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Jordan Securities Commission (JSC)
Disclosure Department
Preliminary Results of Public Shareholding Companies

I- Main information:-

- Name of the company: Middle East Specialized Cables Co\MESC-JORDAN Formerly

Jordan New Cable Company
- Sector: industrial

- No. & date of registration: 215 Dated 26/01/1992

- Allthl‘iZEd capital: 38,889,210 JD (Thirty-eight million eight hundred and eighty nine
thousand two hundred and ten Jordanian dinars)

- Paid-in capital: 38,889,210 JD (Thirty-cight million cight hundred and eighty nine thousand two hundred
and ten Jordanian dinars)

- Name of Chairman of the Board: Marwan Elia Nuqul .

- Name of the General Manager: Basheer Shraitch .

- Name of the External Auditor: Ernst & Young,

- Postal address: P.O. Box: 925611, Amman 11190, Jordan

- Tel: +962 6 5606205 .

- Fax: +962 6 5606221 .

- E-mail: gm.office@mesccables.jo

The issuing Company shall publish its preliminary business results after completion of a preliminary
audit by its auditor, within forty-five days of the end of its fiscal year, & shall provide the Commission
with a copy thereof. (Disclosure Directives- Article 3, paragraph A).



Preliminary results (JD)

2016 2015

Net operating income (loss) 16,657,248 15,794,522
Expected net income (loss) before tax (13,570,373)  (15,205,809)
Expected provision for income tax ... .

Net income (loss) after Tax attributable to: (13,570,373)  (15,205,809)

a- Equity holders of the Company (13,570,373)  (15,205,809)

b- Non controlling interests R T —
Other comprehensive income ... (796,104)
Total comprehensive income (4+5): (13,570,373) (16,001,913)

a- Equity holders of the Company (13,570,373) (16,001,913)

b- Non controlling interests L

Summary of the Company’s performance for the last fiscal year

Summarized herewith the results of the company's business during the fiscal year 2016, the company reached to a comprehensive plan
in order to rectify the company’s position, mainly through restructuring of the balance of long term syndicated loan on 16 November
2016 amounted to 57.88 million US dollars, through an appendix to the original syndicated loan agreement, to be settled over 10
years, of which a grace period of one year starting from the date of signing the contract in accordance with the mechanism of payment
terms agreed upon in the original loan contract. This agreement will help supporting the financial position of the company and
maintaining the liquidity necessary to support operational costs and raise the efficiency of cash flow and the efficiency of the

company's ability to meet their obligations.

As a result of the current conditions and the state of instability in the region, especially in neighboring countries, alongside with
insufficient sales orders financing, had a prominent role in the failure to achieve sales target. and the decline in copper prices have
created a state of anticipation and wailing at many international contractors which led to delay a purchase decision they have and

therefore this has had a major impact on the low volume of sales.

Signature of Signature of Date
Chairmap of the Board the external auditor .
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-Non controlling interest: The apparent part in the consolidated financial statmneut!h'ﬁiﬁJ me net business results &
net assets of a Subsidiary Company that are not held directly by the Parent Company through its subsidiary
companies.



