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JORDAN PRESS FOUNDATION Q%

Following is a comparison of certain ratio:

he rate 2016 2015
Earning per share JD (0.229) JD (0.222)
Return on investment (5%) (4.9%)
Return on shareholders equity (7%) (6.6%)
Current ratio 0.634 time 0.587 time
Net working capital / capital (0.462) time (0.408) time
timeFixed asset turnover 0.38 time 0.43 time

Financial results:
1. Total expenditure in 2016 amounted to JD 18,699,352 classified as follows:

Following is a comparison of certain ratio:

2016 2015
Salaries, Wages, and other benefits 48% 48%
Paper and other printing materials 21% 21%
Administrative and general expenses 3% 3%
Selling and distribution expenses 4% 4%
Depreciation 12% 14%
Financing costs 3% 3%
Subscriptions 2% 1%
Payment per articles 2% 1%
Other expenses 5% 5%

100% 100%

2. Total revenues amounted to JD 16,505,763 from the following activites:

Following is a comparison of certain ratio:

2016 2015

Advertising 70% 73%
Sales and subscriptions 8.4% 8%
Commercial Press 20.6% 18%
Other revenue 1% 1%
100% 100%

3. Gross loss reached to JD 2,289,167

(00)
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Statement of Cash Flows J.D

December 31

2016 2015
Cash Flows from Operating Activities :
(Loss) for the year before tax (2,289,167) (2,217,974)
Adjustment for:
Depreciation of property plant and equipment 2,684,872 2,787,359
(Gain) on disposal of property, plant and equipment (15,000) (17,346)
Interest income revenue (394) (381)
Provision for end of service indemnity 55,673 17,968
Provision for doubtful debts 39,905 58,900
Financing costs 563,021 608,728
Working capital changes:
(Increase) decrease in inventory (259,767) (117,811)
Decrease (increase) in accounts receivables (547,011) 24,933
Decrease in accrued revenue (64,561) 61,762
(Increase) decrease in other debit balances (33,403) (10,459)
Decrease in checks under collection 360,447 176,599
(Decrease) in accounts payable 153,468 (66,050)
Increase (decrease) in other credit balances 1,092,579 94,556
Income tax paid - -
End of service indemnity paid (161,248) (102,107)
Net cash flows from (used in) operating activities 1,579,414 1,298,677
Cash Flows from Investing Activities:
(Purchase) of property plant and equipment (70,763) (151,692)
sale of property plant and equipment Proceeds from 15,000 17,900
Interest income received 394 381
Net cash (used in) investing activities (55,369) (133,411)
Cash Flows from Financing Activities:
(Decrease) increase in bank loan (1,414,000) (2,067,762)
Increase in paid-up capital (48,646) 995,500
Financing costs paid (563,021) (608,728)
Net cash flows from financing activities (2,025,667) (1,680,990)
Net increase (decrease) in cash on hand and bank balances (501,622) (515,724)
Cash on hand and bank balances - beginning of the year (1,580,297) (1,064,573)
Cash on hand and bank balances - End of the Year (2,081,919) (1,580,297)
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Statement of Changes In Shareholders’ Equity

Paid-Up
Capital

For the year ended December 31,2016

Additional
Paid-Up
Capital

Statutory

Reserves

Voluntary

Special

JD

Retained
Earnings*

Total
Shareholders’
Equity

Beginning balance 10,000,000

13,000,000 2,036,255 6,000,000 5,000,000 (2,601,981) 33,434,274

Comprehensive (Loss) for the year - - - - - (2,289,167) (2,289,167)

Ending Balance 10,000,000 13,000,000 2,036,255 6,000,000 5,000,000 (4,891,148) 31,145,107
For the year ended December 31, 2015

Beginning balance 10,000,000 13,000,000 2,036,255 6,000,000 5,000,000  (380,473) 35,655,782

Comprehensive (Loss) for the year - - - - - (2,221,508) (2,221,508)

Ending Balance 10,000,000 13,000,000 2,036,255 6,000,000 5,000,000 (2,601,981) 33,434,274
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Statement of income and comprehensive income JD
December 31
2016 2015

Newspapers and magazines sales revenue 1,425,323 1,377,031
Advertisements in newspapers and magazines revenue 11,516,283 12,617,478
Commercial printing revenue 3,437,365 3,072,157
Total Revenue 16,378,971 17,066,666
Newspapers and magazine issuing costs (9,629,418) (10,105,722)
Commercial printing costs (3,487,143) (3,129,557)
Total Cost of Revenue (13,116,561) (13,235,279)
Gross Profit 3,262,410 3,831,387
Add : Other income 126,792 142,238
Less : General and administrative expenses (4,301,812) (4,691,604)
Selling and distribution expenses (717,958) (814,399)
Financing expenses (563,021) (608,728)
Provision for doubtful debts (39,905) (58,900)
Provision for end of service indemnity (55,673) (17,968)
(Loss) \ Income for the year before income tax (2,289,167) (2,217,974)
Income tax surplus \ Deferred taxes = (3,534)
(Loss) for the Year \ Comprehensive (Loss) for the Year (2,289,167) (2,221,508)
Earnings per share Basic and diluted (0/229) (0/222)
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Statement of Financial Position J.D
December 31
2016 2015
ASSETS
Current Assets:
Cash on hand and bank balances 48,123 24,695
Checks under collection 349,228 709,675
Accounts receivable - net 1,835,341 1,328,235
Inventory - net 3,609,357 3,349,590
Accrued Revenue 222,379 157,818
Other debit balances 162,038 239,613
Total Current Assets 6,226,466 5,809,626
Non-Current Assets:
Deferred tax assets 1,055,188 1,055,188
Property, plant and equipment - net 35,989,789 38,603,898
Total non-current assets 37,044,977 39,659,086
Total assets 43,271,443 45,468,712
LIABILITES AND SHAREHOLDERS EQUITY
Liabilities:
Current liabilities:
Due to banks 2,130,042 1,604,992
Accounts payable 470,957 428,467
Notes Payable 1,734,164 1,782,810
Short term loan installment 1,000,895 1,650,000
Income tax provision - -
Other credit balances 5,515,201 4,422,622
Total current liabilities 10,851,259 9,888,891
Non-current liabilities
Long term loan installment 875,338 1,640,233
Provision for end of service indemnity 399,739 505,314
Total non-current Liabilities 1,275,077 2,145,547
Total Liabilities 12,126,336 12,034,438
Shareholders’ Equity
Paid-up capital 10,000,000 10,000,000
Issuance premium 13,000,000 13,000,000
Statutory reserve 2,036,255 2,036,255
Voluntary reserve 6,000,000 6,000,000
Special reserve 5,000,000 5,000,000
Retained earnings (4,891,148) (2,601,981)
Total shareholders ‘equity 31,145,107 33,434,274
Total liabilities and shareholders’ equity 43,271,443 45,468,712
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Board members

His Excellency Ramadan Ismail Rawashdeh

Social Security Corporation

Deputy Chief

Mansour Hikmat Shakir al-Nabulsi

Private sector

Issa Haidar Issa Murad

Private sector

Abed Al-Rahim Fathi Salim Boucai

Private sector

Mohammad Nizar Wasif al-Masri

Arab Bank

Samer Mohammad Mahmoud Al-Khatib

Social Security Corporation

Mohammad Abed Alhaj Irshid Abdullat

Social Security Corporation

Nathmi Ahmad Al-Abdullah Abu Khudeir

Social Security Corporation

Jadallah Mohammad Abed Al-Rahim Al-Khalaileh

Rama Company for Funding and Investment
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