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Consolidated Statement Of Cash Flows For The Year Ended 31 December 2016
(In Jordanian Dinars)

2016 2015

Operating Activities

Profit for the year 97,164
Depreciation 254,390
Finance costs 76,823
Provision for doubtful accounts 87,060
Provision for undetectable income tax deposits 31,849
Gain from disposal of property and equipment (  26,268)
Adverse in unneeded provisions ( 118,909)
Provision of director’s remunerations 9,610
Provision for contingent liabilities -
Changes working capital

Spare parts ( 1,925)
Accounts receivable ( 31,119)
Checks under collection 42,070
Restricted bank balances ( 33,115)
Accounts payable 315,963
Other current assets 107,348
Other current liabilities 71,284
Net cash flows from operating activities 882,225
Investing Activities

Property and equipment 31,445
Financial assets at fair value through other comprehensive income ( 16,300)
Net cash flows from (used in) investing activities 15,145
Financing Activities

Credit facilities ( 734,447)
Finance costs paid ( 76,823)
Net cash flows used in financing activities ( 811,270)
Net change in cash and cash equivalents 86,100
Cash and cash equivalents, beginning of year 58,174
Cash and cash equivalents, end of year 144,274

The above represents a translation of extracts from the full set of Arabic financial statements which are included in the Group’s annual report

for the year ended 31 December 2016, to which reference should be made.

47,094
275,786
113,435

( 9,383)
(379,569)

257,693

12,077
64,947

( 13,819)
61,673

( 10,283)
127,473

( 8,914)
538,210

( 38,313)

(38,313)

( 362,822)
( 113,435)
( 476,257)

23,640
34,534
58,174



Consolidated Statement Of Changes In Equity For The Year Ended 31 December 2016
(In Jordanian Dinars)

Paid In Statutory Change in Accumulated

Capital Reserves Fair Value Losses
Balance as at 1 January 2016 7,500,000 405,149 - ( 3,309,391) 4,595,758
Total comprehensive income _ _
He (3,600) 97,164 93,564
Statutory Reserve - 10,677 - (10,677) -

Balance as at 31 December 2016 7,500,000 415,826 (. 3,600) ( 3,222,904) 4,689,322

Balance as at 1 January 2015 7,500,000 400,440 - (3,351,776) 4,548,664
Total comprehensive income

for the year = = = 47,094 47,094
Statutory Reserve - 4,709 = ( 4,709) =
Balance as at 31 December 2015 7,500,000 405,149 - (3,309,391) 4,595,758

The above represents a translation of extracts from the full set of Arabic financial statements which are included in the Group’s annual report
for the year ended 31 December 2016, to which reference should be made. 8



Consolidated Statement Of Comprehensive Income For The Year Ended 31 December 2016
(In Jordanian Dinars)

2016
Profit for the year 97,164 47,094
Other comprehensive income
Changes in fair value of financial assets ( 3,600) -
Total comprehensive income for the year 93,564 47,094

The above represents a translation of extracts from the full set of Arabic financial statements which are included in the Group’s annual report
7 for the year ended 31 December 2016, to which reference should be made.



Consolidated Statement Of Profit Or Loss For The Year Ended 31 December 2016
(In Jordanian Dinars)

2016 2015

Rent revenues 3,015,775 2,610,764
Cost of rent revenues ( 2,298,337) ( 2,058,018)
Gross profit 717,438 552,746
Administrative expenses ( 514,700) ( 479,030)
Finance costs ( 76,823) ( 113,435)
profit (Loss) from operations 125,915 ( 39,719)
Adverse in unneeded provisions 118,909 379,569
Provision for doubtful accounts ( 87,060) =

Provision for undetectable income tax deposits ( 31,849) =

Provision for contingent liabilities - (  257,693)
Gain on disposal of property and equipment 26,268 9,383
Undetectable sales tax ( 79,947) ( 73,440)
Other income 34,538 28,994
Board of Director’s remunerations ( 9,610) =

Profit for the year 97,164 47,094
Basic and diluted earnings per share 0.013 0.006

The above represents a translation of extracts from the full set of Arabic financial statements which are included in the Group’s annual report
for the year ended 31 December 2016, to which reference should be made. 6



Consolidated Statement Of Financial Position as At 31 December 2016
(In Jordanian Dinars)

2016 5

ASSETS
Non - current assets
Property and equipment 3,496,911 3,756,478

Current assets

Spare parts 497,735 495,810
Other current assets 459,159 598,356
Accounts receivable 801,588 857,529
Financial assets through other comprehensive income 12,700 -

Checks under collection 68,256 110,326
Restricted bank balances < 315,963
Cash and cash equivalents 144,274 58,174
Total current assets 1,983,712 2,436,158
Total assets 5,480,623 6,192,636

Equity and liabilities

Shareholders’ equity

Paid - in capital 7,500,000 7,500,000
Statutory reserve 415,826 405,149
Change in fair value ( 3,600) -
Accumulated losses (3,222,904) ( 3,309,391)
Total equity 4,689,322 4,595,758
Liabilities

Non - current liabilities
Credit facilities — long term = 2,000

Current liabilities

Due to banks 179,273 592,120
Credit facilities — short term = 319,600
Accounts payable 290,152 323,267
Other current liabilities 321,876 359,891
Total current liabilities 791,301 1,594,878
Total liabilities 791,301 1,596,878
Total equity and liabilities 5,480,623 6,192,636

The above represents a translation of extracts from the full set of Arabic financial statements which are included in the Group’s annual report
5 for the year ended 31 December 2016, to which reference should be made.



Report on the Audit of the Consolidated Financial Statements

- Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation.

- Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are responsible for
the direction, supervision and performance of the group audit. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the consolidated financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
The Company maintains proper accounting records and the accompanying consolidated financial statements are
in agreement therewith and with the financial data presented in the Board of Directors' report.

27 February 2017

Amman — Jordan Arab Professionals



Report on the Audit of the Consolidated Financial Statements

Other Information

Management is responsible for the other information. The other information comprises the information included
in the annual report, but does not include the consolidated financial statements and our auditor’s report thereon.
Our opinion on the consolidated financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the consolidated financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in accord-
ance with IFRSs, and for such internal control as management determines is necessary to enable the preparation of
consolidated financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accord-
ance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

- Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepre-
sentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropri-
ate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s
internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.



INDEPENDENT AUDITORS' REPORT

Report on the Audit of the Consolidated Financial Statements

To The Shareholders of

Jordan Investment and Tourism Transport
Public Shareholding Company

Amman — Jordan

Opinion

We have audited the consolidated financial statements of Jordan Investment and Tourism Transport Company PLC,
which comprise the consolidated statement of financial position as at 31 December 2016, and consolidated
statement of profit or loss, the consolidated statement of comprehensive income, consolidated statement of
changes in equity and consolidated statement of cash flows for the year then ended, and notes to the consolidated
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Company as at 31 December 2016, and its consolidated financial performance
and its consolidated cash flows for the year then ended in accordance with International Financial Reporting
Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Company in accordance with the International Ethics
Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code) together with the
ethical requirements that are relevant to our audit of the consolidated financial statements in the Hashemite
Kingdom of Jordan, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Emphasis of Matter

The Company has received a claims from the Customs Department amounting to JOD (489) thousands against
fees and penalties on the Company. The Company's management and its attorney are of the opinion that no
provision is required against the above mentioned claims as the Company has strong legal position.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the consolidated financial statements of the current year. These matters were addressed in the context of our audit
of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. We have determined that there are no key audit matters to communicate in
our report.
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