_ \.
22511

£2017/RMCCS/316 : ps,lI
p2017/05/15 : 2u,WlI

e el Uloe ano ey /oLl
w VI-ules

ey b ds

o> @88an (Al a2lll) 2017 sle oo JoW gosl) &S, il @ liee anky (59,
olS5 g @l o JUbs &S, i (oo JgoVl

»a&illy plus Yl 416 Jouis lglingig

. ' Gl Aia
ksl p,So Lwiigall I Bt dlyd o OHM' o
pE-p Al Cliy,eilly jBdl Lgbll as i Yy }L_.J \ o
5’“’ l SR2 g
f J—"
-----L.L.om.__.éfm.__w

B IALGY RRRVPY X it ot

www.kingdomconcretejo | GuNTVIYAG Glae ALY e . FATY T OAVANYY LuSla | FANY 10AGA VY. adla




Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated Interim Condensed Financial Statements
and Review Report
for the three months ended March 31, 2017



Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Index

Report on review of consolidated interim condensed financial information

Consolidated interim condensed statement of financial position as at March 31, 2017 -
(Reviewed and unaudited)

Consolidated interim condensed statement of comprehensive income
for the three months ended March 31, 2017 - (Reviewed and unaudited)

Consolidated interim condensed statement of changes in equity for the three month
ended March 31, 2017 - (Reviewed and unaudited)

Consolidated interim condensed statement of cash flows for the three months ended
March 31, 2017 - (Reviewed and unaudited)

Notes to the consclidated interim condensed financial information

69



l £

. - . . i k- o o

UL S I S S 1 4 H B TAG A
' Talal Abu-Ghazaleh & Co. International
l Global Company for Auditing and Accounting e 4 Laa g A5 45, *«
| 105180459

Report on review of consolidated interim condensed financial information

To Mesars. Shareholders

Ready Mix Concrete and Construction Supplies
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Introducton

We have reviewed the consolidated interim condensed statement of financial position of Ready Mix
Concrete and Construction Supplies (Public Shareholding Company), as at March 31, 2017, and the related
consolidated interim condensed statements of comprehensive income, changes in equity and cash flows for
the three months period then ended. Manageinent is responsible for the preparation and fair presentation
of this consolidated interim condensed financial information in accordance with International Financial
Reporting Standard no. (34} "Interim Financial Reporting". Our responsibility is to express a conclusion
about this interim financial information based on our review,

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
¢ "Review of interim financial information performed by the independent auditor of the entity”. A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures, A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion,

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International

Aziz Abdelkader
(License # 867)

Amman ~April 25, 201
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Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2017 - (Reviewed and unaudited)

March 31, 2017 December 31, 2016
Notes (Reviewed and unaudited) {Audited)

ASSETS D D
Non-current Assets
Property, plant and equipment 15,803,112 14,918,594
Investments in associates 4 15,262,624 15,632,814
Investment in financial asset at fair value through other
comprehensive income 6,866,789 6,866,789
Investment in financial asset at fair valve through profit
or loss 20,798 44753
Investment property 4,432,106 4,445,269
Checks on hand - advances from customers - 165,459
Total Non-cutrent Assets 42,385,429 42,073,718
Current Assets
Inventory 1,132,267 1,055,763
Due from related parties 5 838,303 1,018,488
Accounts receivable and other debit balances 751,842 533,957
Trade receivables 10,719,843 8,009,326
Checks and notes receivables under collection and on
hand 7,059,260 8,024,218
Checks on hand - related parties 5 740,200 497,837
Cash and cash equivalent 1,002,490 558,015
Total Current Assets 22,244,205 19,697,604
TOTAL ASSETS 64,629,634 61,771,322




Ready Mix Concrete and Construction Supplies

Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consclidated interim condensed statement of financial position as at March 31, 2017- (Reviewed and unaudited)

March 31, 2017 December 31, 2016
Notes { Reviewed and unaudited) (Audited)

EQUITY AND LIABILITIES JD D

Equity

Capital 25,000,000 25,000,000
Issnance premium 1,600,000 1,600,000
Statutory reserve 2,671,135 267,135
Voluntary reserve 2438848 2438848
Change in fair value of mvestments in financial assets at fair value

through other comprehensive income - associates (197,518) (200,623)
Retained earnings 2,101,559 4,385,700
Total equity atiributable to shareholders of the parent company 33,613,724 35,395,060
Non contrelling interest 83412

Net equity 33,697,136 35,895,060
Liabilities

Non Current Liabilities

Deferred checks 16,931 39,504
Current Liabilities

Due to related parties 5 3,694,632 2,418,703
Other credit balances 1,512,125 1,645,038
Notes payable 1,108,845 1404105
Deferred checks - current portion 2,831,248 1,477,844
Deferred checks - related parties 5 11,917,247 11,226,701
Trade payables 2874424 2283113
Banks overdraft 6,577,046 5,381,254
Total Current Liabilities 30,915,567 25,836,758
Total Liabilities 30,932,498 25,876,262
TOTAL EQUITY AND LIABILITIES 64,629,634 61,771,322




Ready Mix Concrete and Construction Supplies

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the three months ended
March 31, 2017 - (Reviewed and unaudited)

Net sales

Cost of sales

Gross profit

Other revenues, net
Administrative expenses
Finance cost

Share of profit of associates

Profit before tax

Income tax paid on prior years
Income tax expense

Profit

Other comprehiensive income

Change in fair value of investment in financial asset through other
comprehensive Incoing

Change in fair value of investment in financial asset through other
comprehensive income - associates

Total comprehensive income
Profit attributable to:
Shareholders of the parent company

Non controlling interest
Total

Comprehensive income attributable to:
Shareholders of the parent company

Non controlling interest
Total

Weighted average number of shares

Earnings per share

March 31, 2017 March 31, 2016
JD D
9,593,330 9,416,350
(8,309,562) (7,544,163)
1,283,768 1572187
106,342 64,848
(684.273) {622,333)
(123292) {138,523)
(22,947) 128,960
559,598 1,305,139
. {125)
{52,000) (125,000)
507,598 1,180,014
2,805 -
510403 1,180,014
516,813 1,180,014
{9.215) -
507,598 1,180,014
519,618 1,180,014
(9.215) -
510403 1,180,014
25,000,000 25,000,000
JD0/02 JD0/05
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Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of cash flows for the three months ended March 31, 2017

- (Reviewed and unaudited)

CASH FLOWS FROM OFERATING ACTIVITIES
Profit before tax

Adjustments for:

Depreclation

Gains on sale of property, plant and equipment
Doubtful debts

Share of profit of associates

Change in operating assets and liabilities:

Inventory

Due from related parties

Accounts receivable and other debit balances

Trade receivables

Checks and notes receivable under collection and on hand
Due to related parties

Other credit balances

Daferred checks

Trade payables

Income tax paid

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment

Inwestments in associates

Inwestment in financial asset at fair value through profit or loss

Investment property

Net cash from Inyesting activities

CASH FLOWS FROM FINANCING ACTIVITIES
Loans

Notes payable

Banks overdraft

Non controlling, interest

Accumulated losses - subsidiary

Distributed dividends

Net cash from financing activities

Net change in cash and cash equvilents

Cash and cash equivalents - beginning of period
Cash and cash equivalents - end of perind

March 31, 2017 March 31, 2016
D JD
559,598 1,305,139
407,573 380,189
{13,500) (14,610)
60,000 60,000
22,947 {123,960)
{76,504) (218,094)
180,185 {482,311)
{277,885) {348 422)
{(2.710,517) (1,037,220)
888,094 701,135
1,275,929 108,778
218,749 {24,550)
2,021,377 1,631,340
591,311 (116.132)
3,147,357 1,816,282
{403,662} (248,500)
2,743,695 1,567,782
{1,292,089) {64,525}
13,500 23,450
350,046 {60,762)
23,955 {14,300)
13,163 11.835
{891,425) {104,298)
- {217,320)
(295,260) -
1,595,792 597,891
83,412 -
(291,739) -
{2.500,000) {2,000,000)
(1,407,795) (1,619,429)
444475 (155,945)
558,015 189,362
1,002,490 33417




Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement

1. Legal status and activity

Registration date at the
Company name Legal atitus Ministry of Industry and Trade Rigester number Main actieities
Construct, establish, own
and manage production
plants and trading with ail
kind of concrets, kerhstone,
bricks and houtdi block
metal forming and to do all
other acts relating thereto
Ready Mix Concrete and inside and outside the
Construction Supplies Company  Public skareholding company February 4, 1955 mn kingdom.
Supply and sale of
Amman for Construction construction equipment and
Equipment Supply Company Limtited Liability company February 26, 2008 15843 .m;.u?::: ?.?fg'f ﬁ-.Tmum
Concret Technology Company  Lumited lizbility company July 26, 2004 9053 materials
Sale and leasehold all heavy
Arabic Chinese Campany for equipment and their spare
Leasehold and Sale of Equipmeni  Limited Kability company September 3, 2006 12836 parts
Manufacturing ready
United Ready Mix Concrete Limited private contribution December 18,2006 %2 concrete

~ The company consists of the following branches and factories: Amman -Zarqa - Aqaba - Ramtha -
Sahab -Dead Sea - Qustal -Shafa Badran -Karak -Eshidiya — potash - Durra -Alhusan -Mafraq.
~ The company granted according te Development and Special Zone Law the following tax rates:

Agaba branch( Aqaba Special Economic Zone) | %5
Dead Sea(Development zone) %5

Maan (Development zone) %5

- The financial statement have been approved by board of direction on April 24, 2017.

2. Financial statement preparation Frame work and significant accounting policies

_ The consolidated interim condensed financial information for the Company were prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.
- Accounting policies used in preparing the consclidated interim condensed financial statement are

consistent with those policies used in preparing the financial statements for the year ended
December 31, 2016.

3. Financial information for a subsidiary

- The consolidated mterim condensed financial statement for the parent company included the
financial statement of its subsidiary as of march 31, 2017 as follows:

Percentage al Retaned eamning
Compary naie Legal status Paid-in capital awnenship Total assets Total liabifity  (Accumulated lozaes}
D 5 o o o
Amman for Construciion Equipmen)
Supply Company LLC 30,000 100 104,706 97053 (3.788)
Concrete Technology Company LLC BO,000 100 87,182 122,271 o
Arabic Chinese Company for
Leasehold and Sele of Equipment LLC 100,000 100 12,865 5,066 )
United Ready Mix Concrete LeC 500,000 T3 120684 852,966 #2387



4. Investments in associates

Percetageof Murck 31, 217 Desember 3}, 216
Company rame Conty o iscorporain.  Legal eally Namber of shiry merdp  (Reriwedandnundind)  (Mndied)
% B P
Masafat e specilized trarspert (o Jondzn psC v L] §509 AT
s for Conerete Prodocs Co. Jodan PSC 1L Y U 10
Aluds Ready Mix Concrete Company rdan psC gL 516 U9 1% ety
temnational Cards Company odm PS¢ L m kilisi W
Ingtmationel Brokerage & inancel arkes Co orden psC M 181 B u
Jerusalem Crushers and quarryng LLC fedza LLC 1500 )] i 16,86
Uniled Reads Mix Concrete Co Joedan psc 3000 3 19536
Toul 15254 1565004
{*) The movement of investment during the period as the following:
March 31, 2017
( Reviewed and December 31, 2016
unaudited) (Audited)
D D

‘Balance - beginning of period / year 15,632,814 15,349,168

Share of company from investment in financial asset at

fair value through other comprehensive income- associates 2,805 {149,155)

Net of sale and purchase during the period / year - 397,208

Conversion from associate to subsidiary {195,545) -

Distributed dividends (154,503) (113,541)

Share of profit of associates (22,947) 149,134

Balance - end of period / year 15,262,624 15,632,814




5. Related party

- Related parties transaction consist of transaction with major shareholders and companies which
the shareholders have control over them. Transaction with related parties’ are trading in nature.

D

£

— Due from related parties consist of the following;:

March 31, 2007
( Reviewed and December 31, 2016
unaudited) {Andited)
) D JD
Assas for Concrete Products . 315,086 356,434
International Brokerage & Financial Markets Co. 269,178 299,664
Crushers and quarrying Jerusalem LLC. 211,796 209,969
International Cards Company. 16,075 66,075
Advanced Education Company . 13,089 11,42
Masafat for Car Leasing . 11,904 6446
Assas for Specialized Transport 719
Jawdat Khalil Alami Company 456
United Ready Mix Concrete Co. - 68,478
Total 838,303 1,018,488
~ Due to related parties consist of the following:
March 31, 2017
( Reviewed and December 31, 2016
unaudited) (Audited)
JD D

Qatrana Cement Company . 2,067,326 1,366,128
Al quds for Ready Mix concrete Co. 962,425 61,991
Masafat for Specialized Transport . 664 408 990,584
Jordan company for tracking vehicles 473
Total 3,694,632 2,418,703




D —
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4

_ Deferred checks - related parties consist of the following:

Qatrana Cement Company .

Jerusalem Crushers and quarrying L.L.C
Alquds Ready Mix Concrete Company
Masafat for Specialized Transport

Total

— Checks on hand - related parties consist of the following:

Assas for Concrete Products
United Ready Mix Concrete Co
International Cards Company

International Brokerage & Financial Markets Co.

Total

March 31, 2017
(Reviewed and December 31, 2016
unaudited) {(Audited)
JD D
11,896,747 10,451,853
20,500 40,000
- 694,275
- 40,573
11917247 11,226,701
March 31,2017
{ Reviewed and December 31, 2016
unaudited) {Audited)
D Jo
600,000 392,837
75,000 105,000
50,000 -
15,200 .
740,200 497,837






