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Ref: TIT/124/56

To: Amman Stock Exchange

Subject: Semi-Annual Report as 30/6/2017

Attached the Semi-Annual Report of Trust International Transport
PLC as of 30/6/2017.
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Trust International Transport Co.
(P.S.C)
Amman - The Hashemite Kingdom of Jordan

Condensed interim financial statements
As of June 30, 2017
(Reviewed not audited)
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Moore Stephens international Limited e bj—/) U: (:'J - -
MOORE STEPHENS e T

Report on the review of the condensed interim financial statements

5951702
To the Board of Directors of
Trust International Transport Co. (P.8.C)

Amnian - The Hashemite Kingdom of Jordan

Introduction:

We have reviewed the accompanying condensed interim financial statements of Trust International
Transport Co. (P.S.C) which comprising of condensed interim statement of financial position as at 30
June 2017, and the related condensed interim statements of comprehensive income, changes in equity
and cash flows for six-months period ended 30 June 2017 and the related explanatory notes.

The management is responsible for the preparation and presentation of these condensed interim financial
statements in accordance with /A4S 34 —interim Financial Reporting. Our responsibility is to express a
conclusion on these condensed interim financial statements based on our review.

Scope of review:

We conducted our review in accordance with International Standard on Review 2410 "Review of
Condensed interim Financial Information Performed by the Independent Auditor of the Entity". A
review of the condensed interim financial information consists of making inquiries primarily of persons
responsible for financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with international Standards
on Auditing. Consequently, it does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Basis for Qualified conclusion:

Company has recognized quarterly & yearly losses in addition of accumulated losses, these events
make a doubt of company’s ability of going concern , company’s going concern depends on the
future plan in note (12).

Conclusion:

Based on our review, except the effect of what we have mentioned in Basis for Qualified Conclusion

nothing has come to our attention that causes us to believe that the accompanying condensed interim
financial statements are not prepared, in all material respects in accordance with TAS 34.

Other matters:

Condensed interim financial statements were prepared for Instructions for listing the stock exchange in
the Amman Stock Exchange & for management’s purposes.
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Trust International Transport Co.

(P.S.C)

Amman - The Hashemite Kingdom of Jordan
Condensed interim statement of financial position

As of June 390, 2017

Reviewed not audited - Exhibit A

Assets

Current asscts

Cash on hand and at banks
Accounts & note receivable - Net
Related Parties

Other debit balances

Total current assets

Non-current assets

Property, plant & equipments - net
Total non-current assets
Total assets

Liabilities and owners' equity

Current liabilities

Other credit balances
Total current liabilities

Owners' equity

Capital

Statutory reserve

Accumulated (Loss) {Exhibit C)
(L.oss) for the period (Lixhibit C)

Net owners' equity

Total liabilities and owners' equity

Nolte 30-Jun-2017

31-Dec-2016

D JD

(Reviewed) {Audited)
69 7,340
3 24,000 51,000
8 355,697 348277
38,512 38,932
418,278 445,549
4 19,526 22,002
19,526 22,002
437,804 467,551
88,898 87,445
88,898 87,445
500,000 500,000
94,431 04,431
5 (214,325) (214,325)
(31,200) -
348,206 380,106
437,804 467,551

The accompanying notes form from (1) To (15) is an integral part of these statcments
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(P.S.C)

Trust International Transport Co.

Amman - The Hashemite Kingdom of Jordan
Condensed interim statement of comprehensive income
FFor the six months ended June 30, 2017

Reviewed not audited - Exhibit B

For the six months ended

For the three months ended

Note

30-Tun-2017  30-Jun-2016

30-Jun-2017

JO-Jun-2016

| eneral & administrative expenses 6
Depreciations
ither income

iLoss) for the period

Add : Other comprehensive income items

]cl changes in fair value reserve
Sains [rom sccurities sales

Lotal comprehensive (loss) for the
_ceriod (Exhibit C)

Jasic and diluted earning per share 7

JD D D 1D
(38,244) (76,427) (10,724) (32.31H
(2.476) (2,476) (1,238) (1,238)
9,520 40,277 9,520 40,277
(31,200) (38,626) (2,442) 6,728
- (1.376) - (1,376)
- 2,493 - 2,493
{31,201 (37,509) {2,442) 7,845
Fils/Dinar Fils/Dinar Fils/Dinar Fils/Dinar
(0.062) (0.011) (0.005) 0.002

The accompanying notes form from (1) To (15) is an integral part of these statements



14

sjuawaze)s asay) jo yred [er3ayul ue st (1) o1 (1) woldj uLiof sajou suiuedodde ay L

£I8°LIF (979'8¢) (szz'sLo'e) 9L£'1 1EF'F6 0SL'PEF'E 9107 ‘0f 2uny Jo se adue[eg
{605°LE) (929°8¢) £64°C (9Le'T) - - (g nqiyxy) portad 3y} 0] (ssof) aarsuagaaduwod (810
(9L€'1) - - (9L€1) - - JAII53I IN[BA IR
£6¥°C - €6+°T - - - $3[BS SANLINDAS WOolJ suien
(929°8€) (9z9'89) - - - s potiad a1 10 (ssoT)
zee'ser 3 (sTT'SL0'E) 9LET IEF't6 0SL'rer'e 9107 ‘T A1enuef jo se aduejeg
0T0Z '0€ ounp papus Sijuoul XIs ayJ .10,]
906'8+€ (00z'1€) (STe'v10) - I€F'F6 000008 PaAaIAY - (V HQIUXTE) £I0Z ‘0E 2unp Jo se duejeg
(007'19) (007°1¢) - - - - (g nqiyxy) portad a1y Joj (ssof) aarsuayaadwod [vjo],
(00T’ 1€) (o0z'19) - - - s pouad 2t 103 (s50°7)
901°08¢ - (sTe'v12) - IEF'F6 000°00S paupny - (v HNqIYXT) L10Z ‘T L1enuep Jo se 3dug[eyg
Z10C 0 2Un[ papua SJuowW XIs 9y} 10
ar ar ar ar ar ar
PN pouad aly (ss0] EYWETEY] EXWETEY] [ende) uonqLasaqg

10} (SS07) pajB|RWNIIY)

anea ey  Lopnje)g

D NQIYXT - PAIPRE 10U PAMIIAIY

LT0T ‘0E 2UNQ PapUa SYIUOU XIS 3]} 0]
Aynba S13UAL0 UT SISUBYD JO JUIWIIEIS WIIIUL PASUIPUO)
UepIOf JO WOPSULY IWAYSBYH 3y [ - uew iy

(O's'd)

00 310dsuea ] [BUOIIRUIAIUT ISNLA],




Trust International Transport Co.

(P.S.C)

Amman - The Hashemite Kingdom of Jordan
Condensed interim statement of cash flows
For the six months ended June 30, 2017

Reviewed not audited - Exhibit D

Cash flows (rom operating activitics

(Loss) lor the period

Depreciations

Gains from sccuritics sales

Operating (loss) before changes in working capital

(Increase) decrease in current assets

Accounts & notes receivable
Other debit balances
Related Partics

Increase (decrease) in current liabilities

Other credit balances
Nct cash (used in) operating activitics

Cash flows from investing activities

Nole

30-Jun-2017

30-hun-2016

IYinancial assets at fair value through comprehensive income

Net cash (used in) investing activities
Net (decrease) in cash

Cash on hand and at banks at beginning of period

Cash on hand and at banks at end of period (Exhibit A)

iD 1D

(31.200) (38,626)

2.476 2,476

- 2,493
(28.724) (33,657)

27.000 18,000

420 18,035
(7.420) (176,477)

1,453 1,220
(7,271) (172,879)

- 6,374

- 6,374
(7,271) (166,505)
7,340 166,815

6Y

310

The accompanying notes form from (1) To (15) is an integral part of these statements
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Trust International Transport Co.
(P.S.C)

Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim financial statements - reviewed not audited

I- Company's registration and objectives

Trust International Transportation Co. P.S.C. was established and registered in public
shareholding company record at ministry of industry & trade in JORDAN under nomber
(313) dated of May 15, 1996, it obtained the right of commence work at December 12,
1996 .

The company purposes are to management transmission lines between JORDAN and some
neighboring countries and other areas ;company's conditions has been reconciled of written
and paid capital aomunted of ID 3,455,200 of nominal value of one JD per share , written
and paid capital were reduced (o be JD 3,434,750 of nominal value ol one JD per share .

The general assembly in its extaordinary meeting held on April 30, 2016 decided to reduce
capital from J1/Share 3,434,750 to JD/Share 500,000 through amortizing some of

accumulated loss amounted of 1D 2,934,750 , Iegal preedures were completed on August
23, 2016.

The Condensed interim financial statements were approved by the board of directors at iis

meeting held on July 15, 2017 these financial statements aren't subject to the approval of the
general assembly of shareholders .

2- Significant accounting policies
Basis of preparation of interim financial statements

These condensed interim financial stalement have been prepared in accordance with
ernational accounting standards ((1FRS) 1AS 34))(Interim Financial Reporting).

The condensed interim financial statements are presented in Jordanian Dinars (JOD) which
is the company's presentation functional currency .

The condensed interim financial statements have been prepared on historical cost except
financial asscts and liabilities which appears on (air value,

These condensed inerim financial statements do not include all the information required for
a complete sct of IFRS financial statements, However , sclecled cxplanatory notes arc
included to explain events and transactions that arc sighilicant to an understanding of the
changes in the company’s financial position and performance since the last annual report of
financial statements as of December 31, 2016, in addition, The results for the six months
period ended June 30, 2017 are nol necessarily indicative of the results that may be
expected for the financial year ending December 31, 2017 .

o



Trust International Transport Co.
(P.S.C)

Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim financial statements - reviewed not audited

Changes in accounting policies

Accounting policies followed in condensed interim {inancial statements' preparation for
this period are consistent with the policies followed the last year .

Use of estimates

The preparation of the intcrim financial statements requires management to make cstimalces
and assumptions that affect the reported amount of financial assets and liabilitics and
disclosure of contingent liabilitics . These estimates and assumptions also affect the
revenues and expenses and the resultant provisions and particular , considerable judgement
by management is required in the estimation of the amount and timing of future cash flows
. Such cstimates are necessarily based on assumptions about several {actors involving
varying degrees of judgment and uncertainty and actual results may difTer, resulting in
(uture change in such provisions .

Management beleive that the estimates are reasonable and are as lollows :

- Management cvaluates its investments for impairment on a regular basis where there is a
prolonged decline , Management estimates the value of impairment and the same is
charged in the statement of comprehensive income - An estimate of the collectible amount
of trade accounts reccivables is made when collection of the full amount is no longer
probable . For individually significant amounts , this estimation is performed on an
individual basis . Amounts which arc not individually significant , but which are past due ,
are asscssed collectively and a provision applied according to the length of time past due ,
based on historical recovery rates .

- lnventories are held at the lower of either cost or net realizable value . When inventories
become old or obsolete , an cstimate is made of their realizable value . For individually
significant amounts this estimation is performed on an individual basis . Amounts which
are not individually significant , but which are old or obsolete , are assessed collectively
and a provision applied according to the inventory type and the degree of aging or
obsolescence |, based on historical sclling prices.

- Management reviews periodically the tangible and intangible assets in order to assess the
amortization and depreciation for the year based on the useful life and future cconomic
benelits . Any impairment is taken to the statement ol comprehensive income.

Accounts and notes receivable - net
This item consists ol :

30-Jun-2017 31-Dec-2016

JD JD
{(Reviewed) (Audited)
Accounts recejvable 15,500 15,500
Acrrued noles receivable 65,190 92,190
Total 30,690 107,690
Less: provision for doubtful debts (56,690) (56,690)
Net 24,000 51,000
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Trust International Transport Co.

(P.S.C)

Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim financial statements - reviewed not audited

3- (Accumulated loss)

This ilem consists ol :

Balance at beginning of the period / year

(L.oss) for the year

Gains from selling financial assets through comprehensive income
Amortized loss in capital

Balance at ending of the period / year

General and administrative expenses

This item consists of

Wages & salaries

Professional fces and judical compensations
Lind of service idemnily (Note 6 B)
Company's share of social securily
Transports

Water & electricity

Postage & tclephone & internct

IFecs & licenses & subscribtions

Stattonary & printing & computers supplies
Entertaimnet & cleaning

Maintenance

Vehicles

Others

Advertising

Total

30-Jun-2017

31-Dec-2016

1D ID
{(Reviewed) (Audited)
(214,325) (3,075,225)
- (75,643)
1,793
- 2,934,750
(214,325) (214,325)

30-Jun-2017

30-hn-2016

JD ID
27,000 40,291
4,599 14,086
- 7,200
- 469
- 144
- 304
50 118
2,595 12,634
136 92
15 172
= 20
199 467
3,250 40
400 330
38,244 76,427

B. End of service idemnity is calculated According to the board of directors decision Number

(7) for the year 2012 .
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Trust International Transport Co.
(P.S.C)
Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim financial statements - reviewed not audited

7- Basic and diluted earning per share

This item consists of :
30-Jun-2017 30-Jun-2016

ID D
(L.oss) for the period (JD) (31,200) (38,626)
Weighted average shares (share) 500,000 3,434,750
Basic and diluted earning per share (0.062) (0.011)

The diluted earning per share is equal to the basic earning per share .

8- Related parties

Related parties represents what appears on financial position of amounts invested in general
trade with related parties companies at agreed rates according Lo the signed agrecments.

Wages , allowances and other benefits for senior excutive managements as follows:

30-Jun-2017 30-Jun-2016

ID JD

Wages & other benefits 36,000 39,500

9- Income tax

Revealed sclf-csteem statements were provided for the years 2015 & 2016 on time and not
reviewed yet .

Income tax department issucd its decission of disapproval revealed self-csteem for the years
2006-2010 , the department evaluated tax of JD 257,444 , the company f{illed a legal
objection ol not recognize departmen decission ,a lawsuil was registered on Taxation Burcau
, it still under consideration .

The years 2011-2014 were reviewed and the decission result of considering net income is
nothing and don't rotate any losses although the circuit's mandate has expired lor the years
2011-2012 and acceptable for four years of submil form the date of provided revealed sclf-
esteent , no objection has been filled because there is no point in making an objection , and
rolate a loss , this is the opinion of tax consultant .
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Trust International Transport Co.
(P.S.C)
Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim financial statements - reviewed not audited

10- Contingent liabilities

There are no contingent Habilities as of linancial position date .
I1- Issues

There are issues and lawsuit represents of compensations of injurics and death of vehicles
accidents amounted of JD 599,329 and other lawsuits not specified amounts and results |, the
provisions were recorded in records according to the ratios recomended by lawer depending
on the stages ol cases , it still under consideration .

12- Future plan

- Finish issues which are facing company upon vehicles accidents , and try to finish it of
reconciling at lowest amount possible .

- After previous item , working at versily activities according to multiple purposes contained
in the policy of the company .

13- Risk management

Company is lfacing finance , credit , liquidity and market risks , in general the main
objectives and policies of company in finance risk management which financial statement
i1s faced, it is similar to what declared in [inancial statements on December 31, 2016 .

14- Subsequent events

There are no subscquent events may have material aflects to financial position .

15- Comparative figures

Certain comparative figures were reclassified to conform with the presentation of the
current periol,



