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Arab Weavers Union Company
Public shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated Interim Condensed Financial Statement
and Review Report
for the three months ended on March 31, 2017
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Arab Weavers Union Company
Public shareholding Company
Amman ~ The Hashemite Kingdom of Jordan

Report on review of consolidated interim condensed financial information

Consolidated interim condensed statement of financial position as at March 31, 2017
{Reviewed and unaudited)

Consolidated interim condensed statement of comprehensive income for the three month
ended March 31, 2017 {(Reviewed and unaudited)

Consolidated interim condensed statement of changes in equity for the three month ended
March 31, 2017 (Reviewed and unaudited)

Consolidated interim condensed statement of cash flows for the three month ended March
31, 2017 (Reviewed and unaudited)

Notes to the consolidated interim condensed financial statements
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105180306
Report On Review of Consolidated Interim Condensed Financial Statement

To Messrs. Shareholders

Arab Weavers Union Company

Public shareholding Company

Amman - The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed statement of financial position of Arab Weavers
Union (Public Shareholding Company), as at March 31, 2017, and the related consolidated interim
condensed statements of comprehensive income, changes in equity and cash flows for the three months
period then ended. Management is responsible for the preparation and fair presentation of this
consolidated interim condensed financial information in accordance with International Financial Reporting
Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a conclusion about this
consolidated interim condensed financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International

D o

Aziz Abdelkader
(License # 867)

Amman - April 26, 2017
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Arab Weavers Unicn Company
Public shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2017 (Reviewed and
unaudited)

ASSETS
Non-current Assets
Property and equipment

Financial asset at fair value through other
comprehensive income

Total Non-current Assets
Current Assets

Inventory

Other debit balances
Trade receivables

Cash and cash equivalents
Total Current Assets
TOTAL ASSETS

EQUITY AND LIABILITIES

Equity
Equity attributable to the shareholders' of the parent
company

Capital
Statutory reserve

Voluntary reserve

Change in fair value of financial asset at fair value
through other comprehensive income

Accumulated losses

Total equity attributable to the shareholders of the
parent company

Non-controlling interest

Total Equity

Current Liabilities

Other credit balances

Trade payables

Total Current Liabilities

TOTAL EQUITY AND LIABILITIES

March 31, 2017 DPecember 31, 2016
{Reviewed and unaudited) {Audited)
JD D
5,581,967 5,828,541
24,613 24,613
5,606,580 5,853,154
4,918,729 4,538,656
275,880 284,441
2,405,364 1,974,904
847,121 1,779,278
8,447,094 8,577,279
14,053,674 14,430,433
12,000,000 12,000,000
3,089,701 3,089,701
129,122 129,122
(1,061) (1,061)
(2,350,041) (2,148,755)
12,867,721 13,069,007
239,379 225,502
13,107,100 13,294,509
572,501 1,023,823
374,073 112,101
946,574 1,135,924
14,053,674 14,430,433
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Arab Weavers Union Company
Public shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the three month ended March
31, 2017 {(Reviewed and unaudited)

March 31, 2017 March 31, 2016
JD JD

Net sales 921,085 1,046,835
Cost of goods sold {934,294) {1,000,460)
Gross income {13,209) 46,375
{Expenses) other revenues, net (174) 6,533
Sales and distribution expenses (34,724) (30.265)
Administrative expenses (133,951) (133,380)
Finance expenses (495) {841)
Loss before tax (182,553) (111,578)
Income tax (4,856) {6,097)
Loss (187,409) (117,675)
Loss attributable to:
Parent company shareholders {201,286) (132,656)
Non-controlling interest 13,877 14,981
Total (187,409) (117,675)
Loss per share attributable to the shareholders of the parent
company JD (-\017) JD (-\011)
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Arab Weavers Union Company
Public sharehelding Company
Amman « The Hashemite Kingdom of Jordan

(Reviewed and unaudited)

Consolidated interim condensed statement of cash flows for the three month ended March 31, 2017

March 31, 2017 March 31, 2016

CASH FLOWS FROM OPERATING ACTIVITIES JD D
Loss before tax (182,553) {111,578)
Adjustments for:
Depreciation 163,375 150,571
Loss (gain) of sale of property and equipment 3,23 {3,100)
Change in operating assets and liabilities:
Inventory (380,073) (156,171)
Other debit balances 8,561 (55,768)
Trade receivables {430,460) 175,936
Other credit balances {450,560) {60,723)
Trade payables 261,972 424,452

(1,006,507) 363,619
Income tax paid (5.618) {7.407)
Net cash from operating activities (1,012,125) 356,212
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment (2,000) (27.074)
Proceeds from sale of property and equipment 81,968 3,100
Net cash from investing activities 79,968 (23,974)
Net change in cash and cash equivalents {932,157) 332,238
Cash and cash equivalents - beginning of period 1,779,278 1,366,717
Cash and cash equivalents - end of period 847,121 1,698,955
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Arab Weavers Union Company
Public shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated financial statements

1. Legal status and activities
- Legal status and activity for the parent company and it's subsidiary as follows:

Record date at the

Ministry of The main objectives of The

Company’s Name Legal status Indusiry and Trade  Record number company
Public shareholding Manufacture different types

Arab Weavers Company company February 15, 2006 385 of carpets

Al-Etihad for Carton
Cylinders Production Limited liability Manufacture different types
Company company November 8, 1995 4163 of carton cylinders

2. Financial statements preparation framework and significant accounting policies

- The consolidated interim condensed financial information for the company were prepared
according to the International Accounting Standard (34) “Interim Financial Reporting”.

- Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended
December 31, 2016.

3. Basis of consolidation of interim financial statements

The consolidated interim condensed financial statements comprise the financial statements for the
parent entity; Arab Weavers Company, and the following controlled subsidiary as at March 31, 2017:

Ovwnerhip Retained  Profitof
Company name Legal status Paidincapital  percentage  Totalassets  Totalliability  eamings  the period
P o % o o 0 jo
Al-Etthad for Carton Cylinders
Production Company Limited Liability company 300,000 0 672924 4 110,198 1l



