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Report on Review of Consolidated Interim Condensed Financial Information

To Messrs. Shareholders

Future Arab Investment

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed statement of financial position of Future Arab
Investment (Public Shareholding Company) and its Subsidiaries, as at June 30, 2017, and the related
consolidated interim condensed statements of comprehensive income, changes in equity and cash flows for
the six months period then ended. Management is responsible for the preparation and fair presentation of
this consolidated interim financial information in accordance with International Financial Reporting
Standard no. (34) "Interim Financial Reporting”. OQur responsibility is to express a conclusion about this
interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410}
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an andit opinion.

Basis of qualified conclusion

We did not receive reviewed financial statements for the associate companies as at June 30, 2017.

Qualified conclusion

Based on our review and except of the matter described in basis of qualified conclusion paragraph, nothing
has come to our attention that causes us to believe that the accompanying consolidated interim condensed
financial information is not prepared, in all material respects, in accordance with International Financial
Reporting Standard no. (34) "Interim Financial Reporting”.

Other matters

- We would like to refer to a land with a value of JD 998,777 and financial assets at fair value through
profit or loss amounting to JD 29,512 registered in the name of a board of director member as stated in
note (3, 4).

- We would like to refer to note No. (6) in the accompanymg Financial Statements.

s AR,

,« 5’“’9 (“h qﬂ‘ Tal q\b -Ghazdleh & Co. International
‘;. ; Z 1
-7 Mohammad Alazraq
3 .~ (License # 1000)
5 LagaNet i Amman July 27, 2017
TAG-Org Building, No. 26 - F e KR Yl Al gl I de gana i
Prince Shaker bin Zaid St., Shmeisani W FORUM OF FIRMS el o Cn S o £ i
Fax: +962 6 5100 601 tagl.com FATYT 0N e sl
P.O.Box: 3966, Amman 11953 Jordan  tagco.amman@tagi.com S Y eeY las (WAt e




Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at June 30, 2017

- {reviewed and unaudited)

June 30, 2017 December 31, 2016
Note {Reviwed unaudited) (Audited)

ASSETS JD JD
Non-current Assets
Property and equipment 8,972,561 6,258,182
Investment lands 3 5,603,559 6,178,330
Investments in associates 916,846 929,406
Financial assets at fair value through other
comprehensive income 487,277 513,641
Total non-current Assets 15,980,243 13,879,559
Cuwrrent Assets
[nventory 7,697,219 5,994,934
Financial assets at fair value through profit or loss 4 553,040 545,446
Other debit balances ' 336,793 446,040
Related parties receivable 3,426,231 2,939,177
Trade receivables 5,787,396 4,613,845
Cash and cash equivalents 849,913 232,277
Total Current Assets 18,650,592 14,771,719
TOTAL ASSETS 34,630,835 28,651,278




Future Arab Investment
Fublic Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at June 30, 2017
- (reviewed and unaudited)

EQUITY AND LIABILITIES
Equity

Capital

Statutory reserve

Issuance premium

Parent company shares owned by the subsidiaries

Cumulative change in fair value of financial assets at
fair value through other comprehensive income

Retained earnings (accurmulated losses)

Net equity attributable to the shareholders of the
parent company

Non-controfling interest

Total Equity

Current Liabilities

Other credit balances

Accounts payable, deferred checks and notes payble
Bank overdraft

Loans

Total Current Liabilities

TOTAL EQUITY AND LIABILITIES

June 30, 2017 December 31, 2016
Note (Reviwed unaudited) {Audited)
JD JD
5 24,931,051 27,375,000
89,882 589,882
1515,248 .
- (1,286,782}
(290,004) (263,640}
5 398,460 (88,217}
27,144,637 26,326,243
83,223 (32,551}
27,227,860 26,293,692
297,155 413,582
519,367 594,779
4,114,983 1,349,225
2,471,470 -
7,402,975 2,357,586
34,630,835 28,651,278




Future Arab Investment

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the six months ended on
June 30, 2017 - (reviewed and unaudited}

Net sales

. Cost of goods sold

Gross profit

Other revenues {expenses), net

(Lass) profit of maintenance department

Profit(loss) of financial assets a far value through profit and loss
Selling and administrative expenses

"The company's share in the results of associates

Profit before tax

Income tax provision

Income tax paid for prior years

Profit

Add: other comprehensive income

Change in fair valse of financial assets at fir value through other
comprehensive income

Comprehensive income

Profit attributable to:

Shareholders of the parent company

- Non-controlling interest

Total

Comprehensive income attributable to:
Shareholders of the parent company

Non-conitrolling interest
Total

Weighted average number of shares during the period
Earnings per share from profit

For the six months ended on june 30 For the three months ended on June 3}
iz 06 mz e
D Jo D Jo
7,955,041 6,547,659 4400476 3680469
G947 4352079 (3.388%) (.590745)
2,040,247 1,595,584 1,091,641 1089724
193,067 6789 162,562 (1,153)
(169,974) (3.09) (895%) 3407
5,809 (18812) (M0 736
(137,992) (L21833) 7174%) (595,895)
(131.6%9) (131,639)
593,038 356,836 83,262 503,40
(13389 (54825) {833%) (5485)
)] 873 (3:584) )
464,069 29958 184,293 48047
(26,364) (36.910) (5.272) (26,364)
437705 256,348 17,021 421,683
486,677 31,915
(22.608) (18457)
464,069 293,58
460,313 775,000
(2.608) (18,657)
43?,7115_ 256,348
25,65?,58?— 27,375,000
JD-\019 R
3
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Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of cash flows for the six months ended on June 30, 2017 -
(reviewed and unaudited)

June 30, June 30,
2017 2016

CASH FLOWS FROM OPERATING ACTIVITIES JD D
Frofit before tax 593,038 356,836
Adjustments for:
Depreciation and amortization 143,375 143,136
Gain form sale of property and equipment (18,491) (14,756)
Change in fair value of financial asset at fair value thraugh profit or loss 9,337 37,857
Change in operating assets and liabilities:
lnvestment in associates 12,560 45,426
Inventary {1,702,285). (639,571)
Financial asset at fair value through profit ar loss {16,931} {17,253)
Other debit balances 109,247 (17,075)
Trade receivables (1,173,551) 823,918
Oither credit balances (130,262) (239,410}
Accounts payable , deferred checks and notes payable (75412} (164,051)

(2.249,375) 315,057
Income tax paid (115,134) (8.216)
Net cash from operating activities (2.364,509) 306,841
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment {2,857,763) (286,675)
Proceeds from on sale of property and equipment 18,500 25,200
Investment lands 574,771 425,528
Related parties receivable (487,054) 325,208
Net cash from investing activities (2,751,546) 489,261
CASH FLOWS FROM FINANCING ACTIVITIES
Decrease of capital (2,443,949) -
Issuance premiur 1,515,248 -
Parent company shares owned by the subsidiaries 1,286,782 -
Non-controlling interest 138,382 1,000
Bank overdraft 2,765,758 {951,327)
Loans 2471470 -
Net cash from financing activities 5,733,691 (950,327)
Net change in cash and cash equivalents 617,636 (154,225}
Cash and cash equivalents - beginning of period 232,277 459,752
Cash and cash equivalents - end of period 849,913 305,527




Future Arab Investment
' and It's Subsidiaries
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan
l Notes to the consolidated interim condensed financial statement
1. Legal status and activities
l - - Legal status and activity for the parent compary and subsidiaries as follows:
Record dste at the
Ownership percentage | Minatry of Industry
' Company‘s Name __ Legal status *» and Trade Recerd number le main objectives of The compuqr
ing in other
¢ and zxpoﬂmg, Euhluhﬂ bmlds, renls,
P and ges any
1 and ferred momies
d it arceaant, prepare studies reiabed to
Public sharehoiding projects And pwnmg, shares
Future Arab Investment Compan COMpANY - August 16, 2006 a3 in different companies
Limnited liabdlity and sxporty, represents companies, pnd
Al-Juga Trading Company company 100 February 14. 2005 2690 kracle marks,
Limited liablity porting ard exporti ting
Future Trade Markets Compan company 100 January 10, 2001 8479 ponies, and trade matks.
Private shasehoiding Marketing distributing, importing,
Liherar for Food Products Company company 10 ber 20, 2007 ki) axporting and trading of food products
Ithurar for Manufacturing and Puhlic shareholding Production, refining and marketing of
Dintribution Company Comaan 100 July §, 2008 505 vegetable oll
Thabayat Al-Nugairah for Faod
Praducts Trade Company Limited liabtlity 1K Movember 11, 2009 20145 Wholesate trade in agricultural products
Sate and purchase of local and imported
agricultural products, purchase,
division, development and delivery of
infrastructure services for iands and
Damd.a for Agricuttural Products thev saling it us bt achievey the maln
pANY Livdred liability 100 Nrwember 11, 2009 2147 |purpose of the company.
|5abe and purchase of local and imported
agricnliizal praducts, purchase,
dlvision, development and delivery of
infrastructire services for lands and
Al Mashit for Ageivoliural Trade then selling it ey it achieves the main
Company Llmited liability 100 Wovember 11. 2009 20148 L of the company.
rchase, own, rent, separabe oTpanize,
improve deliver all the necessary
asr Al-Mashis for Lands Development services (or lands acconding to
Company Lirlted labdlity plie] Apri] 25, 2010 21562 applluble faws
dmdmg and. de.lwertngall the mcessary
seTvices acconding to the applicable
Al-Taflh investment Comp Limited liability 100 April 25, 2010 21361 Laws.

l Trvest, purchase, seVl. develar, divide
lands and then selting them (except for
mediation) b comply with the mai
objectives of the company and to mvest

Al-Husalnat for Lands Development in real estste Helds and invest in
(Company Limitad liability 100 April 4, 2012 8183 imdustrial field.
M.lwadna for Impon and Export Crwn trade marks, wholesale and retail
) pany Limnited lishility 50 January 11. 2012 27265 trade of fond products.
Inwest, purchase, sell, develop, divide
lands and then selling them fexcept for
mediztinn) to comply with the main
objectives of the company and to invest
Arjoum Ajram for Lands Devebopment In real estate frelds and invest in
Company Lirmuted liability il Jannary 31,2013 117 industrial field
Commercial agencles, import and export
Fulure Vehicles for Import and Export of cars spare parts and sells, purchases
Company Limited liability 100 September 5, 2013 33827 and maintaine cars
Imporumd exports, represents
Al-Juga Treding Company -free Zone Limiled liability e February 11, 2014 M50 and trade maika.
Invm purrhase sell, develop. divide
lands and then selling them fexcept for
Bawabet Marka for Real Estate mendiation) to comply with the main
l Developmen's Company Limited Liability % Masch 26, 2015 40020 obiectives of the company
TETTYETY 7 TI0PTS AT (O T T
delivery services of houseware. food,
saft drinks, juices and delivery of fast
food and meals ko houses and
commercial shops and other places, it
ari for Comumunication Services abve awis cars far performing the
Comp Limited liabilsty 60 August 18, 2015 41373 company's objectives
Chwiis the means of transport to
implement the poals of the company and|
the ownership and rental of tourist cars
and take agencies to nent cars and
|5mart company for car renting Limited liability &0 March 21, 2017 47071 {on of these comp
. The financial statements were approved by the boards of directors in its session that was held on
' July 27, 2017
6




/

2. Financial statements preparation framework and significant accounting poficies

_ The consolidated interim condensed financial information for the Company were prepared

according to International Accounting Standard (34) “Interim Financial Reporting”.

- Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended

December 31, 2016.

3, Investment Land

_ This item includes land amounting to JD 998,777 registered in the name of a board of director, the
company maintains written approvals submitted by him stating that these lands are owned by the

company, the Jands consisting of twa plots within the territory of Jordan Valley Authority

of Jordan Valley Authority prohibits the registration of lands in the name of companies and it must
be registered in the name of individuals, and these lands are pledge in favor of the company.
_ According to the real estate appraiser, the market value for investment lands amounted to JD

10,157,784 as at January 18, 2017.

4. Financial assets at fair value through profit or loss

board of directors, the company maintains written approvals qubmitted by him stating that these assets

are owned by the company.

5.~ Capital

Based on the Extraordinary General Assembly meeting, dated on November 24, 2016, it has been
decided that the company's capital to be reduced by an amount of JD 2,443,949 for the company’s

reduction. All legal procedures Were completed on February 23,2017.

l This item includes financial assets with fair vatue of [D 99,512 registered in the name of a member of the

capital by reducing the capital of the company from JD 27,375,000 to become JD 24,931,051 after the
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6. Interim financial statements for the subsidiaries
The consolidated interim condensed financial statements of the parent includes the financial statement
of the subsidiaries as at June 30, 2017 as follows:
Perpentage of Retinedeanings  Profit oss)
Company name Paid capital ownership  Total assels Totl labiites  {wccumulated loses)  ofthe period
i) % p p I I

- Al-Quga Trading Company 04BN 10 17,559,044 b40059 L1027 7l
Future Tracke Markets Company me 10 818,737 1765 25307 (30160)
thavar fo Food Products Company B 10 17016 5316 {13%130) (L25)
Iumar for Manufacturing and
Distribution Company S000 100 it 182,85 4858 B
Thababiyat Al-Nugpireh for
Agriculrura] Trade Company 1000 10 7% w7 6% )
Damia for Agicultural Prodcts
Company 10 0 87980 86391 2 (M
Al Mashta for Agricultural Trade
Company 100 i 1 nan (&) (i
(Qast Alashta for Lands Development
Company 1000 100 108695 1,086,005 (6 (o)
A-Tafih investment Company 100 1 517402 516,662 (&) 16
Al Husainat for Lands Development
Company 100 100 i %5 3657 ™ 7
Mawadna for mport and Export
Company s X 338 {184 (%)
Arioum Ajram for Lands Development

- Company 1,000 10 1134505 1,15% o1} o
Fuure Vehicles for Import and Export
Company 100,000 100 (AE/ALS 886,00 6,15 6,4
Alua Trading Company -Free Zne 30,000 100 146797 405,087 B1,210 12156
Bawabet Marka for Real Estate
Developments Company 250 il VAR 219463 {5 {1
Safar for Communication Services
Company 16,00 Gl 196,8% 53,769 (5L (5191
Smart company for car renting 250,00 o U598 10 (£28) (4,25}





