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Public shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated Interitn Condensed Financial Statement
and Review Report
for the six months ended on June 30, 2017
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Report On Review of Consolidated Interim Condensed Financial Statement

To Messrs. Shareholders

Arab Weavers Union Company

Public shareholding Company

Amman - The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed statement of financial position of Arab Weavers
Union (Public Shareholding Company), as at June 30, 2017, and the related consolidated interim condensed
statements of comprehensive income, changes in equity and cash flows for the six months period then
ended. Management is responsible for the preparation and fair presentation of this consolidated interim
condensed financial information in accordance with International Financial Reporting Standard no. (34)
"Interim Financial Reporting”. Our responsibility is to express a conclusion about this consolidated interim
condensed financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantally less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) “Interim Financial Reporting”.

Talal Abu-Ghazalelr & Co. International

E-::

L.
Mohammad Alazraq
(License # 1000)
Amman - July 23, 2017
TAG-Org Building, No. 26 = F"" - YR ad e gl (Db de $a2a i
Prince Shaker bin Zaid St., Shmeisani = FORUM OF IIRMS (il 5 cp SLE ) g L
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Arab Weavers Union Company
Public shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at June 30, 2017 (reviewed and

unaudited)
June 30, 2017 June 30, 2016
(Reviewed and unaudited) (Audited)
ASSETS JD JD
Non-current Assets
Property, plant and equipment 5,412,396 5,828,541
Financial asset at fair value through other
comprehensive income 30,554 24,613
Total Non-current Assets 5,442,950 5,853,154
Current Assets
Inventory 4,946,738 4,538,656
Other debit balances 256,690 284 441
Trade receivables 2,488,945 1,974,904
Cash and cash equivalents 802,763 1,779,278
Total Current Assets 8,495,136 8,577,279
TOTAL ASSETS 13,938,086 14,430,433
EQUITY AND LIABILITIES
Equity
Equity attributable to the shareholders of the parent
company
Capital 12,000,000 12,000,000
Statutory reserve 3,089,701 3,089,701
Voluntary reserve 129,122 129,122
Change in fair value of financial asset at fair value
through other comprehensive income 4,880 (1.061)
Accumulated losses {2,450,242) (2,148,755)
Total equity attributable to the shareholders of the
parent company 12,773 461 13,069,007
Non-controlling interest 247,132 225,502
Total Equity 13,020,593 13,294,509
Current Liabilities
Other credit balances 498,578 1,023,823
Trade payables 418,915 112,101
Total Cwrrent Liabilities 917,493 1,135,924
TOTAL EQUITY AND LIABILITIES 13,538,086 14,430,433
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Arab Weavers Union Company
Public shareholding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the six month ended June 30,
; 2017 (reviewed and unaudited)

Net sales

Cost of goods sold

Gross income

Other revenues

Sales and distribution expenses
Administrative expenses
Finance expenses

Loss before tax

Income tax

Loss

Other compreheasive income

Change in fair value of financial asset at fair value through
other comprehensive income

Comprehensive income

Loss attributable to:
Parent company shareholders

Nen-controlling interest
Total

Comprehensive income attributable to:
Shareholders of the parent company

Non - controlling interest
Total

Weighted average number of shares during the period

Loss per share attributable to the shareholders of the parent
company

For the six months ended on June 30

For the three months ended on June 30

m7 206 my 216
D 1Y 1Y o
1,935,035 2,620,570 1013950 1573735
(1,525,0%7) (2,483,004) (994,743) (1,482,544)
599 137,566 19207 91,191
40,760 12,07 0934 6,184
(60,201) (54,933) (5477) (24,668)
(256302) (263439) (122351) (130,059)
(134 (13%4) (347) (553)
(Zn,087) (169,483) (88,534) 57.905)
B770) (11,607) (3914) (5,510)
(279857) (181,090) (92,448) (63,415)
5941 - 5941
(273916) (181,090) (86,507) (63415)
(301487) (209,612)
21,630 28,52
(279,857) (181,090)
(295,546) (209,612)
21,64 2852
(273,916) (181,090)
1200,000Share 12,000,000 Share
JD (:\125) JD(\017)
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Arab Weavers Union Company
Public shareholding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of cash flows for the six month ended June 30, 2017

{reviewed and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Loss before tax

Adjustments for:

Depreciation

Loss on sale of property, plant and equipment
Change in operating assets and liabilities:
Inventory

Other debit balances

Trade receivables

Other credit balances

Trade payables

Income tax paid

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Non-controlling interest

Net cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

June 30,2017 June 30,2016
JD D
(271,087) (169,483)
357,576 294,032
3,231 -
(408,082) (957,195)
27,751 (79,305)
(514,041) 739,182
(528,397) 58,911
306,814 485,204
(1,026,235) 371,346
(5,618) {7,403)
(1,031,853) 363,943
(26,629) (363,760)
81,967 -
55,338 {363,760)
- (40,000)
- (40,000)
(976,515) (39,517)
1,779,278 1,366,717
802,763 1,326,900
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Arab Weavers Union Company
Public shareholding Company
Amman ~ The Hashemite Kingdom of Jordan

Notes to the consolidated financial statements

1. Legal status and activities

- Legal status and activity for the parent company and it's subsidiary as follows:

Record date at the
Ministry of The main objectives of The
Company’s Name Legal status Industry and Trade ~ Record number company
Arab Weavers Company ~ Public shareholding  February 15, 2006 385 Manufacture different types
company of carpets
Al-Etihad for Carton Limited liability Manufacture different types
Cylinders Production e November 8, 1995 4163 of carton cylinders

Company

- The consolidated interim condensed financial statements were approved by the board of directors in
their session held on July 22, 2017.

2. Financial statements preparation framework and significant accounting policies

3.

- The consolidated interim condensed financial information for the company were prepared
according to the International Accounting Standard (34) “Interim Financial Reporting”.

- Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended
December 31, 2016.

Basis of consolidation of interim financial statements

The consolidated interim condensed financial statements comprise the financial statements for the
parent entity; Arab Weavers Company, and the following controlled subsidiary as at June 30, 2017:

Ownership Retained  Profitof
Company name Legal status Paidincapital ~ percentage  Totalassets  Total lability ~ eanings  the period
o ¥ % o 1y o D
Al-Etihad for Carton Cylinders
Production Company Limited Liability company 300,000 b0 674,808 56,978 129581 54114



