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Date: 29/10/2017
Ref: TIT/124/64

To: Amman Stock Exchange

Subject: The Report as 30/9/2017

Attached the Report of Trust International Transport PLC as of
30/9/2017.

Kindly accept our high appreciation and respect

W

Chairnjan/ General Manager
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Condensed interim financial statements
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Report on the review of the condensed interim financial statements
59517 04
To the Board of Directors of
Trust International Transport Co. (P.S.C)

Amman - The Hashemite Kingdom of Jordan

Introduction:

We have reviewed the accompanying condensed interim financial statements of Trust International
Transport Co. (P.S.C) which comprising of condensed interim statement of financial position as at 30
September 2017, and the related condensed interim statements of comprehensive income, changes in

equity and cash flows for nine-months period ended 30 Sepltember 2017 and the related explanatory
noies.

The management is responsible for the preparation and presentation of these condensed interim financial
stalements in accordance with /A4S 34 —interim Financial Reporting. Our responsibility is to express a
conclusion on these condensed interim financial stalements based on our review.

Scope of review:

We conducted our review in accordance with International Standard on Review 2410 "Review of
Condensed interim Financial Information Performed by the Independent Auditor of the Eatity". A
review of the condensed interim financial information consists of making inquiries primarily of persons
responsible for financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with international Standards
on Auditing. Consequently, it does not enable us to obtain assurance that we would become aware of all
signilicant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Basis for Qualified conclusion:

Company has recognized quarterly & yearly losses in addition of accumulated losses, these events
make a doubt of company’s ability of going concern , company’s going concern depends on the
future plan in note (12).

Conclusion:

Based on our review, except the effect of what we have mentioned in Basis for Qualified Conclusion
nothing has come to our attention that causes us to believe that the accompanying condensed interim
l1nancial stalements are not prepared, in all material respects in accordance with 1AS 34.

Other matters:

Condensed interim financial statements were prepared for Instructions for listing the stock exchange in
the Amman Stock Exchange & for management’s purposes.

| hagi & Co.

Nabeel Moh’d Obeidat Amman in

License No. 877 17 October 2017

Tel.: 5660709 - 5668649 Fax: 5622163 5668649 - 5660709 :gan
P.O.Box 925111 e-mail: info@abbasi-cpa.com 925111 o
Amman 11190 Jordan www,abbasi-cpa.com o331 11190 ples



Trust International Transport Co.

(P.S.C)

Amman - The Hashemite Kingdom of Jordan

Condensed interim stateme
As of September 30, 2017

nt of financial position

Reviewed not audited - Exhibit A

Assets

Current assets

Cash on hand and at banks
Accounts & note receivable - Net
Related Parties

Other debit balances

Total current assets

Non-current assels

Property, plant & cquipments - nel
Total non-current iassets
Total assets

Liabilities and owners? Cuity

Current liabilities

Other credit balances
Total current linbilities

Owners' equity

Capital

Ntatutory reserve

Accumulated (Loss) (Exhibit C)
(Loss) for the period (Lxhibit C)

Net owners' equity

Total liabilities and owners' equity

The accompanying notes form from (1) To (15) is

2

Note  30-Sep-2017

31-Dee-2016

D D

(Reviewed) (Audited)
42 7,340
3 15,000 51,000
8 354,047 348,277
38,346 38,932
407,435 445,549
4 18,287 22,002
18,287 22,002
425,722 467,551
90,648 87,445
90,648 B7.445
500,000 500,060
94,431 94,431
5 (214,325) (214,32%)
(45,032) -
335,074 380,106
425,722 467,551

an integral part of (hese statements



(P.S.C)

Trust International T -ansport Co,

Amman - The Hashemite Kingdom of Jordan
Condensed interim statement of comprehensive income
For the nine months ended September 30, 2017

Reviewed not audited - Exhibit 3

For the nine months ended

For the three months ended

Note  30-Sep-2017 30-Sep-2016  30-Sep-2017 30-Sep-2016
D JD D D

Jeneral & administrative expenses 6 (50,837) (99,273) (12,593) (22,846)
Depreciations (3,715) (3.715) (1.239) (1.239)

Mher income 9,520 700 - g
Credit interests = 40,277 - =

Loss) for the period (45,032) (62,011) (13,832) (24,085)
- uld : Other comprehensive income items
Net changes in fair value reserve - (1,376) -
rains from seeuritics sales through other
—omprehensive income - 1,793 - -
Total comprehensive (loss) for the

eriod (Exhibit C) (45,032) (61,594) (13,832) (24,085)

Fils/Dinar Fils/Dinar Fils/Dinar Fils/Dinar

asic and diluted ciarning per share 7 (0.090) (0.124) (0.028) (0.048)

F

The accompanying notes form from (1) To (15) is an inte

gral part of these statements
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Trust International Transport Co.
(P.S.C)
Amman - The Hashemite Kingdom of Jordan
Condensed interim statement of cash flows
For the nine months ended September 30, 2017

Reviewed not audited - Exhibit 1)

Nole 30-Sep-2017 30-Sep-2016
D 1D

Cash flows [rom operating activitics
(L.oss) tor the period (45,032) (62,011)
Dcepreciations 3715 3,715
Gains [rom sceurities sales through other comprehensive income - 1,793
Operating (loss) before changes in workiang capital 41,317) (56,503)
(Increase) decrease in current assets
Accounts & notes receivable 36,000 36,000
Other debit balances 586 18,035
Related Partics (5,770) {172,977)
Increase (decrease) in current liabilities
Other credit balances 3,203 2,525
Net cash (used in) operating activities (7,298) (172,920)
Cash flows from investing activities
Financial assets at (ir value through comprehensive income - 6,374
Net cash (used in) investing activities - 6,374
Net (decrease) in cash (7,298) (166,546)
Cash on hand and at banks at beginning ol period 7,340 166,815
Cash on hand and at banks a( end of period (Exhibit A) 42 26Y
Non-cashflows itcins
Amortised some of accumulated loss of capital - 2,934,750

The accompanying notes form from (1) To (15) is an integral part of these statements
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Trust International Transport Co.
(P.S.C)
Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim financial statements - reviewed not audited

I- Company's registeation and objectives

Trust International Transportation Co. P.S.C. was established and registered in public
sharcholding company record at ministry of industry & trade in JORDAN under nomber
(313) dated of May 15, 1996, it obtained the right of commence work at December 12,
1996 .

Ihe company purposes are o management (ransmission lines between JORDAN and some
neighboring countries and other areas ;company's conditions has been reconciled ol written
and paid capital aomunted of JD 3,455,200 of nominal value ol one 1D per share | writlen
and paid capital were reduced to be 11D 3,434,750 of nominal value of one 1D per share |

The generat assembly in its extaordinary meeting held on April 30, 2016 decided (o reduce
capital from J1D/Share 3,434,750 10 JD/Share 500,600 , through amortizing some ol

accumulated loss amounted of I 2,934,750 , legal preedures were completed on August
23, 2016.

The Condensed interim linancial statements were approved by the board ol directors at its
meeting held on Qctober 17, 2017 these linancial stalements aren't subject to the approval of
the general assembly of shareholders .

2- Signilicant accounting policies
Basis of preparation of interim financial statements

These condensed interim financial statement have been prepared in accordance with
incrnational accounting standards ((JFRS) 1AS 34))(Interim I'inancial Reporting).

The condensed interim financial slatements are presented in Jordanian Dinars (JOD) which
is the company's presentation functional currency .

The condensed interim linancial statements have been prepared on historical cost except
linancial assets and liabilities which appears on [air value.

FThese condensed inerim financial statements do not include all the information required for
4 complete set ol IFRS financial stalements, |lowever ,» selected explanatory notes are
included o explain events and (ransactions that are signilicant to an understanding of the
changes in the company's linancial position and performance since the last annual report of
limancial statements as ol December 31, 2016, in addition, The results for the nine months
period ended September 30, 2017 are not necessarily indicative ol the results that ma

y be
expected for the financial year ending December 31, 2017 .

0



Trust International Transport Co.
(P.S.C)
Amman - The Hashemite Kingdom of Jordan
Notes to the condensed inferim financial statements - reviewed not andited

Changes in accounting policies

Accounting policies lTollowed in condensed interim (inancial statements' preparation for
this period are consistent with the policies followed the last year .

Use of estim:ates

The preparation of the interim linancial statements requires management 1o make estimates
and assumptions that atfect the reported amount of financial assets and liabilitics and
disclosure of contingent liabilities . These estimates and assumptions also aflect the
revenues and expenses and the resultant provisions and particular |, considerable Judgement
by management is required in the estimation of the amount and timing of future cash lows
- Such estimates are necessarily based on assumptions aboul several factors involving
varying degrees ol judgment and uncertainty and actual results may differ, resulting in
liture chanpe in such provisions .

Management beleive that the estimates are ceasonable and are as follows :

- Management evaluates its investments for impairment on a regular basis where there is a
prolonged decline , Management estimates the value of impairment and the same is
charged in the statement of comprehensive income - An estimate of the collectible amount
ol trade accounts receivables is made when collection of the full amount is no longer
probable . For individually significant amounts |, this cstimation is performed on an
individual basis . Amounts which are not individually significant , but which are past duc ,
arc assessed collectively and a provision applicd according Lo the length of time past due |
based on historical reeovery rales .

- Inventories are held at the lower of cither cost or net realizable value . When inventories
become old or obsolete , an estimate is made of their realizable value . For individually
significant amounts this estimation is performed on an individual basis . Amounts which
are not individually significant , but which are old or obsolele , are assessed collectively
and a provision applied according 1o (he inventory type and the degree of aging or
obsoleseence |, based on historical selling prices.

- Management reviews periodically (he tangible and intangible assets in order (o assess (he
amortization and depreciation for the year based on the uselul life and [uture economic
benelits . Any impairment is taken (o the statement ol comprehensive income.

Accounts annd notes reccivable - net
This item consists ol -

30-8ep-2017  31-Dece-2016

D D
(Reviewed) (Audited)
Accounts receivable 15,500 15,500
Acrrued notes receivable 56,190 02,190
Taotal 71,690 HY7,690
Less: provision lor doubtiul debts {56,69(1) (56,690)
Net 15,000 S1,000




(9107 ‘I€ 19quIdd3(] JO SB LSL°69F (AI) L10T ‘0¢ 19qmaldag Jo se LS 49F (O Ssiwawdinba 7p wueld * {uradoid paieraadap jo 1500 °g

70072 4 681'€ . - FLE'8I - LET (panipny) 9107 ‘I€
J2qLUIIS(] JO SB an[BA H0Oq JIN
L87'81 [4 reLl - S 76£°91 . 6€1 (pamaraay) £107 ‘0
1aquis3dag Jo se anjea jooq jaN
087'c0s 8¢8 £81°08 T61°rC FSI'CEL F69'FLI £retog 9.8'T9 poLiad af) Jo Buipua Jaueeyg
SILE - gerl - - 81T - 86 suonIppy
$95'10S gc8 8L'8L 614 FSI'ZET TIS'TL £zE°0€E 8LL'TY poitad am jo BuruumiSaq asuejey
SHODERAIAIp pAIENUNIIY
L9SETE 098 LE6'18 61T FSITEL 980° 161 £5°0€ S10°€9 porsad a3 jo Swipuws aoue[eg
150)
ar ar ar ar ar ar ar ar
[e10] s13410 siapndwlo)  suonanIIsued SUONBIGIS(] SA[IYIA siBpn[jad S3ANIXI] 3y
¥y ssulpping pug saanin g
sauryde
[BIL1323] T

: BULWO[[O 3y1 JO S1SISUOD WAL SIY[ 'V

13\ - S)UIWAINDS 3 Jued - J19dodg -+

Palipne jou ps walial - S]UIU33E)S [BIOUBII] WLI9)Ul Pasuapucd ayj o] $2)0\
UBPIOL JO WOPSUIY 3)IWYSe] ay ] - UBIY

(O's'd)

‘0D 3odsued ] [BUOIIBULIAIU] 3STL |

ks 'l [

- s



Trust International Transport Co.

(P.S.C)

Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim financial slatements - reviewed not audited

O-

[ 13.

53

{(Accumulated loss)
Ths item consists ol :

Balance at beginning of (he period / year

(L.oss) for the year

Giains from selling financial assets through comprchensive income
Amortized loss in capita

Balance at ending of the period / year

General and administrative expenses

This item consists ol :

Wages & salarics

Professional fees and judical compensations
Lind of service idemnity (Nole 6 13)
Company's share ol social sccurity
Fransports

Water & clectricily

Postage & telephone & internet

IFees & licenses & subscribtions

Stationary & printing & compulers supplics
Entertaimnet & cleaning

Maintenance

Vcehicles

Others

Advertising

Total

30-Sep-2017

31-Dec-2016

D D
(Reviewed) (Audited)
(214,325) (3,075,225)
. (75.643)
1,793
- 2,934,750
(214,325) (214,325)

30-Sep-2017

30-Sep-2016

1D JD
36,000 59,341
6,709 17,708
- 7,200
S 469
S 44
S 364
50 118
3,860 12,749
303 91
45 201
- 20
198 497
3.272 3714
400 -
50,837 99,273

End of service idemnity is caleulated According to the board of directors decision Number

(7) tor the year 2012 .

9



Trust International Transport Co.
(P.S.C)
Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim financial statements - reviewed not audited

e

7- Basic and diluted earning per share

This 1lem consists ol :
30-5ep-2017  30-Sep-2016

iD JD
(1.oss) lor the period (1D) (45,032) (62,01 1)
Weighted average shares (share) 500,000 3,434,750
Basie amd diluted earning per shase (1.090) (0.01R)

The diluted carning per share is equal to the basic carning per share |

8- Related parties

Related parties represents what appears on financial position of amounts invested in general
trade with related parties companics at agreed rates according to the signed agreements.

Wages , allowances and other benefits for senior excutive managements as follows:

30-Sep-2017  30-Sep-2016

D 1D

Wagces & othier benelits 36,000 58,550

9- Income tax

Revealed sell-esteem statements were provided for the years 2015 & 2016 on time and not
reviewed yet .

Income tax department issued its decission of disapproval revealed sclf-esteem for the years
2006-2010 , the department evaluated tax ol 1D 257,444 |, (he company filled a legal
objection of not recognize departmen decission ,a fawsuit was registered on ‘Taxation Bureau
AUstill under consideration .

Ihe years 2001-2014 were reviewed and the decission result of considering net income is
nothing and don't rotate any losses although the circuit's mandate has expired for the years
2011-2012 and acceptable Tor lour years of submit form the date of provided revealed sell-
esteem , no objection has been filled because there is no point in making an objection , and
rotate a loss , this is the opinion of tax consultant .

10



Trust International Transport Co.
(r.8.C)
Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim financial statements - reviewed not audited

Tr— g p— p— g—

10- Contingent liabilities

There are no contingent liabilities as ol financial position date .
P1- Issues

There are issues and lawsuit represents of compensations ol injuries and death of vehicles
accidents amounted of 1D 599,329 and other lawsuits not specified amounts and results | the
provisions were recorded in records according to the ratios recomended by lawer depending
on the stages of cases , it still under consideration .

12- Future plan

- Fnish issues which are facing company upon vehicles accidents |, and ry to finish it of
reconcthing at lowest amount possible .

- Alter previous item | working at versily activitics according to multiple purposes contained
in the policy ol'the company .

13- Risk management

Company is lacing linance , credit , liquidity and  market risks | in general the main
objectives and policies ol company in linance risk management which financial statement
is faced | it is similar to what declared in financial statements on December 31, 2016 .

14- Subscquent events

There are no subsequent events may have material allects o financial position .

I15- Comparative figures

Certain comparative fligures were reclassified o conform with the  presentation of the
current period.



