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Rzl Estace Development Ca.

To: Jordan Securities Commission
Amman Stock Exchange
Date : 30-16-2017

Subject: Quarterly Repost as of 30/09/2017

L g Al Balul
s A ) 33 Bl
2017-16- 30: fual

2017/09/30 (A (oA LaS (5 siul) a3 3 BTN 1E 5ila gl

Attached the Quarierly Repori of Real Estaie
Development Co as of 36/09/2617

0 AS QA & giul) oy Aflall Ul o 3300 Ayt 5
$2017/09/30 fiils A LS G el

Kindly accept our highly appreciation and respect

Company’s Naime Real Estate Development Co

General Manager’s Signature

&l

e eljaY‘&ud_ﬁi,‘MJ

gf.a i et _‘gj.h.—a ;ASJ.&

alll sdad) Al 5

P
<

R

e AL A T T oo Ay b g

iyt Ao 9 g8
AT Ayt S gt 5
oW o ¥ oo

AN p oo e fan 20 0 o9
NACAN oo mipd,

2} alnl i Db 2conidged




%"W@@ BV

D altacl ghias

Resl Estate Development Co.

Date : 30/10/2017
Reference : 17212017

To: Amman Stock Exchange

Dear Sirs.

Subject: Reviewed Financial Statements for the period ended 30/09/2017

Kindly find attached the reviewed Financial Statements of (Real Estate Development
Co. Plc.) for the period ended on 30/09/2017.

Best Regards

~filtear

Munther Abu Awad
Acting G, Manager

~~/ Copy: File.
(<P : Jordan Securities Commission.
~ : Securities Depository Center.

Tel.: +962 6 55 10 352/4 Fax: +962 6 551 0353 P.O. Box: 962756 Amman 11196 Jordan www.redv.com.jo info@redv.com.jo
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Report on Review of the Condensed Interim Consolidated Financial Statements

To The Board of Directors

Real Estate Development Company
Public Shareholding Company
Amman - Jordan

Introduction

We have reviewed the accompanying condensed interim consolidated financial statements of
Real Estate Development Company PLC, comprising the interim consolidated statement of
financial position as at 30 September 2017 and the related interim consolidated statement of
profit or loss, interim consolidated statement of comprehensive income, interim consolidated
statement of changes in equity and interim consolidated statement of cash flows for the
nine months period then ended. Management is responsible for the preparation and
presentation of this condensed interim consolidated financial statements in accordance with
International Accounting Standard (IAS 34) Interim Financial Reporting. Our responsibility is
to express a conclusion on these interim consolidated financial statements based on our
review.

Scope of Review

We conducted our review in accordance with the International Standard on Review
Engagements 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity.” A review of condensed interim consolidated financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion,

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying condensed interim consolidated financial statements are not prepared, in all
material respects, in accordance with International Accounting Standard (IAS 34) Interim
Financial Reporting.

Emphasis of a Matter

The accompanying condensed interim consolidated financial statements include projects
under construction owned by Arab East Investments for Real Estate Company (subsidiary
company) and registered in the name of Housing and Urban Development Corporation
amounting to JOD (3,678,762) and other projects under construction registered in the name of
Jordan Engineers Association amounting to JOD (1,496,432) against signed agreements with

those parties.

Amin Samara
26 October 2017 (License No. 481)
Amman - Jordan Arab Professionals

) Arab Professionals
9. ,j Grant Thornton



Real Estate Development Company
Public Shareholding Company
Interim consolidated statement of financial position as at 30 September 2017

(In Jordanian Dinar)

30 September 31 December

Assets 2017 2016
Non - Current Assets

Investment properties 16,990,945 17,827,937
Property and equipment 47,647 49,124
Financial assets measured at fair value through statement of profit or loss 3,864,581 3,809,600
Financial assets measured at fair value through statement of comprehensive income 1,405,905 1,139,906
Investment in associate companies 1,202,054 1,225,724
Amounts due from related parties 10,076,176 10,046,050
Projects under construction 5,175,194 5,179,620
Total Non - Current Assets 38,762,502 39,277,961

Current Assets

Real estates held for sale 11,308,912 11,240,052

Other current assets 16,635 24,017

Accounts receivable 298,689 5,629,578

Financial assets measured at fair value through statement of profit or loss 1,883,769 1,491,383

Cash and cash equivalents 64,285 225,041

Total Current Assets 13,572,290 18,610,071

Total Assets 52,334,792 57,888,032

Equity and Liabilities

Shareholders’ Equity

Authorized, subscribed and paid - in capital 49,625,545 49,625,545

Statutory reserve 370,748 370,748

Parent company’s shares owned by subsidiaries ( 2,889,899) (- 2,895,564)
Cumulative change in fair value of financial assets ( 1,636,616) (- 1,859,073)
Accumulated losses ( 18,933,686) ( 18,697,747)
Equity attributable to owners of the parent 26,536,092 26,543,909

Non-controlling interests 12,087,741 11,948,259

Total Equity 38,623,833 38,492,168

Liabilities

Non - Current Liabilities

Bank facilities - long term 4,022,123 1,799,425

Amounts due to related parties 5,573,610 5,883,751

Total Non - Current Liabilities 9,595,733 7,683,176

Current Liabilities

Bank facilities - short term 329,079 7,870,635
Accounts payable 331,285 327,151
Unearned revenues 2,380,185 2,380,185
Other current liabilities 1,074,677 1,134,717
Total Current Liabilities 4,115,226 11,712,688
Total Liabilities 13,710,959 19,395,864
Total Equity and Liabilities 52,334,792 57,888,032

“The accompanying notes from (1) to (5) are an integral part of these condensed interim consolidated financial statements and read with review report”
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Real Estate Development Company
Public Shareholding Company
Interim consolidated statement of profit or loss for the nine months ended at 30 September 2017

(In Jordanian Dinar)

For the three months ended For the nine months ended
30 September 30 September 30 September 30 September
2017 2016 2017 2016
Changes in fair value of financial assets at fair value through statement of profit or loss ( 152,164) ( 60,503) 392,386 ( 242,320)
Company’s share from associate companies operations ( 17,974) ( 47,974) ( 63,221)  ( 117,325)
Loss from sale of lands, net - - ( 56,724) -
Administrative expenses ( 114,052) (- 110,022) ( 362,703) ( 320,356)
Finance costs ( 92,019) ( 218,396) ( 306,230) ( 676,943)
Unneeded lands impairment provision - - 98,166 -
Contingent liabilities provision - - - ( 289,500)
Other revenues and expenses, net 11,721 24,441 124,298 70,129
Loss for the period ( 364,488) ( 412,454) ( 174,028) ( 1,576,315)
Attributable :
Owners of the parent ( 301,09) ( 369,353) (- 234,003) ( 1,435,738)
Non-controlling interests (63,392 ( 43,101) 59,975 (_140,577)
( 364,488) ( 412,454) ( 174,028) ( 1,576,315)
Basic and diluted loss per share ( 0,006) ( 0,008) ( 0,005) ( 0,031)

“The accompanying notes from (1) to (5) are an integral part of these condensed interim consolidated financial statements and read with review report”



Real Estate Development Company
Public Shareholding Company
Interim consolidated statement of comprehensive income for the nine months ended at 30 September 2017

(In Jordanian Dinar)

For the three months ended For the nine months ended
30 September 30 September 30 September 30 September
2017 2016 2017 2016
Loss for the period (364,488) ( 412,454) (174,028) ( 1,576,315)
Other comprehensive income:
Company’s share from other comprehensive income of associate company 17,161 8,600 36,817 47,309
Changes in fair value of financial assets through statement of comprehensive income (101,545) ( 44,536) 265,994 ( 898,013)
Total comprehensive (loss) income for the period (448,872) ( 448,390) 128,783 ( 2,427,019)
Attributable :
Owners of the parent (354,057) (1 392,821) ( 11,546) ( 2,236,462)
Non-controlling interests (1 94,815) ( 55,569) 140,329 (_190,557)
(448,872) ( 448,390) 128,783  ( 2,427,019)

“The accompanying notes from (1) to (5) are an integral part of these condensed interim consolidated financial statements and read with review report”



Real Estate Development Company
Public Shareholding Company
Interim consolidated statement of changes in equity for the nine months ended at 30 September 2017

(In Jordanian Dinar)

Parent company’s Cumulative change Total Non-
Paid - in Statutory shares owned by in fair value of Accumulated shareholders’ controlling Total
capital reserve subsidiaries financial assets Losses* equity interests equity

Balance at 1 January 2017 49,625,545 370,748 ( 2,895564) (  1,859,073) ( 18,697,747) 26,543,909 11,948,259 38,492,168
Total comprehensive income for the period - - - 222,457 ( 234,003) ( 11,546) 140,329 128,783
Parent company’s shares owned by subsidiaries - - 5,665 - ( 1,936) 3,729 ( 847) 2,882
Balance at 30 September 2017 49,625,545 370,748 ( 2,889,899) (  1,636,616) ( 18,933,686) 26,536,092 12,087,741 38,623,833
Balance at 1 January 2016 49,625,545 176,484 (  2,895564) (  1,071,392) ( 20,427,475) 25,407,598 7,534,331 32,941,929
Total comprehensive loss for the period - - - ( 800,724) ( 1,435,738) ( 2,236,462) ( 190,557) ( 2,427,019)
Sale of financial assets through other comprehensive income - - - 18,645 ( 18,645) - - -

Non - controlling interests - - - - - - 4,500,718 4,500,718
Balance at 30 September 2016 49,625,545 176,484 ( 2,895,564) (  1,853471) ( 21,881,858) 23,171,136 11,844,492 35,015,628

* accumulated losses at 30 September 2017 include unrealized gains relate to changes in fair value of financial assets at fair value through statement of profit or loss amounting to JOD
(392,386).

“The accompanying notes from (1) to (5) are an integral part of these condensed interim consolidated financial statements and read with review report”
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Real Estate Development Company
Public Shareholding Company

Interim consolidated statement of cash flows for the nine months ended at 30 September 2017

(In Jordanian Dinar)

Operating activities
Loss for the period
Depreciation

Changes in fair value of financial assets at fair value through statement of profit or loss

Company’s share from associate companies operations
Loss from sale of investment properties
Currency exchange differences

Changes in working capital

Accounts receivable

Financial assets measured at fair value through statement of profit or loss
Other current assets

Other current liabilities

Accounts payable

Unearned revenues

Real estates held for sale

Net cash flows from (used in) operating activities

Investing activities

Financial assets measured at fair value through statement of comprehensive income
Investment properties

Investment in associate companies

Projects under construction

Net cash flows from investing activities

Financing activities

Related parties

Post dated checks

Bank facilities

Parent company's shares owned by subsidiaries
Non-controlling interests

Net cash flows (used in) from financing activities

Changes in cash and cash equivalents
Cash and cash equivalents, beginning of year
Cash and cash equivalents, end of the period

“The accompanying notes from (1) to (5) are an integral part of these condensed interim consolidated financial statements and read with review report”
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30 September 30 September
2017 2016

( 174,028) ( 1,576,315)

1,476 11,328

( 392,386) 242,320

63,221 117,325
45,145 -

( 54,981)  ( 26,456)

5,330,889 3,050

- 60

7,382 96,193

( 60,044) ( 3,455,984)

4134 | 147,448)

- 57,582

( 68,860)  ( 22,441)

4,701,948 ( 4,700,786)

- 1,123,587

791,847 176,713

( 2,734)  ( 28,407)
4,426 -

793,539 1,271,893

( 340,267) (  763,907)

- 110,582

( 5318,858) (  153,275)
2,882 -

- 4,500,718

( 5,656,243) 3,694,118

( 160,756) 265,225

225,041 583,129

64,285 848,354




Real Estate Development Company

Public Shareholding Company
Notes to the condensed interim consolidated financial statements (Not Audited)
30 September 2017

(In Jordanian Dinar)

General

Real Estate Development Company was established on 24 June 1995 as a Public
Shareholding Company and registered at the Ministry of Trade and Industry under
number (287). The Company obtained the right to start its operations on 21 October
1995. The company’s head office is in the Hashemite Kingdom of Jordan. The
company's main objective is exercising all real estate investment activities.

The Company stocks are listed in Amman Stock Exchange - Jordan.

The accompanying condensed interim consolidated financial statements have been
approved for issue by the Company’s Board of Directors on 26 October 2017.

Summary of Significant Accounting Policies
Basis of Preparation

The condensed interim Consolidated financial statements of the company have been
prepared in accordance with IAS 34 Interim Financial Reporting. They do not include
all of the information required in annual financial statements in accordance with
IFRS, and should be read in conjunction with the financial statements of the
Company for the year ended 31 December 2017.

The condensed interim consolidated financial statements have been prepared on a
historical cost basis except for the financial assets at fair value.

The condensed interim consolidated financial statements are presented in Jordanian
Dinar which is the functional currency of the company.

The accounting policies are consistent with those used in the previous period.

Principles of Consolidation

The condensed interim consolidated financial statements comprise of the interim
financial statements of the company and its subsidiaries where the company has the
power to govern the financial and operating policies of the subsidiaries so as to
obtain benefits from their activities. The financial statements of the subsidiaries are
prepared for the same reporting year as the company using consistent accounting
policies. All balances, transactions, income, and expenses between the company and
its subsidiaries are eliminated.

Subsidiaries are fully consolidated from the date of acquisition, being the date on
which the company obtains control, and continue to be consolidated until the date
that such control ceases.

The results of operations of the subsidiaries are consolidated in the interim
consolidated statement of profit or loss from the acquisition date which is the date on
which control over subsidiaries is transferred to the company. The results of
operation of the disposed subsidiaries are consolidated in the comprehensive income
to the disposal date which is the date on which the company loses control over the
subsidiaries.



Real Estate Development Company PLC
Notes to the condensed interim consolidated financial statements (Not Audited)

30 September 2017

The following subsidiaries have been consolidated:

Company Ownership Paid- in capital Activity

Iwan for Construction LLC 100% 10,000 Housing construction

Iwan for Engineering Consultancy 100% 1,000 Engineering consultancy
Al-Ula for Investment Management 100% 10,000 Real estate development
Daret Amman for Housing Projects LLC 83% 10,000 Housing construction

Arab East Investments for Real Estate PLC 70% 9,996,082 Real estate development
Dghaileeb for Real Estate Investments LLC 70% 10,000 Real estate development
Asrar for Real Estate Investments LLC 70% 10,000 Real estate development
Al- Molheq for Real Estate Investments LLC 52% 10,000 Real estate development
Noor Al Sharq for Real Estate Investments LLC 43% 10,000 Real estate development
Al- Ifsah for Real Estate Investments LLC 35% 10,000 Real estate development
Al Fanneyyah Lelmantojat Al Kharasaneyah LLC 35% 700,000 Real estate development

The financial statements for Noor Al Sharq for Real Estate Investments, Al - Ifsah for Real
Estate Investments and Al Fanneyyah Lelmantojat Al Kharasaneyah were consolidated with
the accompanying consolidated interim financial statements even though the ownership
percentage is below 50% due to the control imposed by the Real Estate Development
Company on the financial and operational policies of these companies.

Use of estimates

Preparation of the consolidated financial statements and the application of accounting polices
require the company's management to estimate and assess some items affecting financial
assets and liabilities and to disclose contingent liabilities. These estimates and assumptions
also affect certain elements of the company's assets, liabilities and provisions, and revenue
and expenses, and require estimating and assessing the amounts and timing of future cash
flows. The mentioned estimates and assumptions are based on multiple factors with varying
degrees of assessment and uncertainty. Moreover, the actual results may differ from the
estimates due to the changes resulting from the conditions and circumstances of those
estimates in the future.

Management believes that the estimates are reasonable and are as follows:

- Management reviews periodically the tangible assets in order to assess the depreciation
for the period based on the useful life and future economic benefits. Any impairment is
taken to the interim consolidated statement of profit or loss.

- Management reviews periodically its financial assets, which presented at cost to estimate
any impairment in its value, and an impairment of loss (it founded) is accrued in the
interim consolidated statement of profit or loss.

Investment properties

Investment property is measured at cost less any accumulated depreciation and any
accumulated impairment losses. Any revenue, operational expenses or impairment related to
the investment properties is recorded in the consolidated statement of profit or loss.
Investment properties are depreciated using the straight-line method at annual depreciation
rates ranging from 2% to 15%. The useful life and depreciation method are reviewed
periodically to ensure that the method and period of depreciation are consistent with the
expected pattern of economic benefits from the assets
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Notes to the condensed interim consolidated financial statements (Not Audited)
30 September 2017

Property and equipment
Property and equipment are stated at cost and depreciated using the straight-line method
over their estimated useful lives using the following annual depreciation rates:

Offices and other properties 2-10%
Machines & Equipment 10-20%
Vehicles 15%
Other 9-20%

When the expected recoverable amount of any property and equipment is less than its net
book value, the net book value is reduced to the expected recoverable amount, and the
impairment loss is recorded in the interim consolidated statement of profit or loss.

The useful life and depreciation method are reviewed periodically to ensure that the method
and period of deprecation are consistent with the expected pattern of economic benefits from
items of property and equipment.

When the property and equipment are sold or discarded, the cost of them is disposed of and
any profit or loss related to the disposal is recorded in the interim consolidated statement of
profit or loss.

Financial assets at fair value through profit or loss

It is the financial assets held by the company for the purpose of trading in the near future
and achieving gains from the fluctuations in market prices in the short term or trading
margins.

Financial assets at fair value through profit or loss are initially stated at fair value at
acquisition date (purchase costs are recorded at the consolidated statement of profit or loss
upon acquisition) and subsequently measured at fair value. Moreover, changes in fair value
are recorded in the consolidated statement of profit or loss including the change in fair value
resulting from translation of non-monetary assets stated at foreign currency. Gains or losses
resulting from the sale of these financial assets are taken to the interim consolidated
statement of profit or loss.

Dividends and interests from these financial assets are recorded in the interim consolidated
statement of profit or loss.

Financial assets at fair value through other comprehensive income

These financial assets represent investments in equity instruments held for the purpose of
generating gain on a long term and not for trading purpose.

Financial assets at fair value through other comprehensive income initially stated at fair value
plus transaction costs at purchase date.

Subsequently, they are measured at fair value with gains or losses arising from changes in fair
value recognized in the consolidated statement of other comprehensive income and within
owner’s equity, including the changes in fair value resulting from translation of non-
monetary assets stated at foreign currency. In case those assets - or part of them- were sold,
the resultant gain or loss is recorded in the interim consolidated statement of comprehensive
income within owners” equity and the reserve for the sold assets is directly transferred to the
retained earnings and not through the interim consolidated statement of profit or loss.

These assets are not subject to impairment testing.

Dividends are recorded in the interim consolidated statement of profit or loss.

Trading and settlement date accounting

Purchases and sales of financial assets are recognized on the trade date, i.e. the date on which
the Company commits its self to purchase or sell the asset.
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Fair value

For fair value of investments, which are traded in organized financial markets, is determined
by reference to the quoted market bid price at the close of the business on the statement of
financial position date. For investments which are listed in inactive stock markets, traded in
small quantities or have no current prices, the fair value is measured using the current value
of cash flows or any other method adopted. If there is no reliable method for the
measurement of these investments, then they are stated at cost less any impairment in their
value.

Pledged financial assets

Represent those financial assets pledged to other parties with the existence of the right of use
for the other party (sale, re-pledge). These financial assets are measured according to their
original classification.

Investment in associates

Investments in associates are accounted for using the equity method.

The carrying amount of the investment in associates is increased or decreased to recognize
the company’s share of the profit or loss and other comprehensive income of the associate,
adjusted where necessary to ensure consistency with the accounting policies of the company.
Unrealized gains and losses on transactions between the company and its associates are
eliminated to the extent of the company’s interest in those entities.

Projects under development & Real estate held for sale

Properties being developed are presented by the lower of cost or net realizable value. The cost
includes the value of the property and all the necessary expenses for developing and making
the property available for sale.

Accounts receivable

Accounts receivable are carried at original invoice amount less an estimate made for doubtful
receivables based on a review of all outstanding amounts at the period end. Bad debts are
written off when identified.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand, deposits held at call with banks, other
short - term highly liquid investments.

Accounts payables and accruals
Accounts payable and accrued payments are recognized upon receiving goods or
performance of services.

Provisions

Provisions are recognized when the company has a present obligation (legal or constructive)
as a result of a past event, it is probable that the company will be required to settle the
obligation, and a reliable estimate can be made of the amount of the obligation.

Offsetting

Financial assets and financial liabilities are offset, and the net amount is reflected in the
consolidated statement of financial position only when there are legal rights to offset the
recognized amounts, the company intends to settle them on a net basis, or assets are realized
and liabilities settled simultaneously.
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Revenue recognition
Lands and properties sales revenue is recognized when risk and reward related to the lands
or properties ownership transfers to the buyer.

Interest income is recognized on time proportion basis that reflects the effective yield on the
assets.

Dividends income is recognized when it is declared by the General Assembly of the investee
company.

Other revenues are recognized on the accrual basis.

Borrowing costs

Borrowing costs are generally expensed as incurred. Borrowing costs obtained in order to
finance projects under construction are capitalized as part of the projects cost. The
capitalizing of borrowing costs is stopped upon the completion of the project under
construction.

Foreign currencies

Assets and liabilities denominated in foreign currencies are translated to Jordanian Dinar
using the prevailing exchange rates at period end. Foreign currency transactions during the
period are recorded using exchange rates that were in effect at the dates of the transactions.
Foreign exchange gains or losses are reflected in the interim consolidated statement of profit
or loss.

Income tax

Income tax expenses are accounted for on the basis of taxable income. Taxable income differs
from income declared in the condensed interim consolidated financial statements because the
latter includes non-taxable revenues or disallowed taxable expenses in the current period but
deductible in subsequent periods, accumulated losses acceptable by the tax law, and items
not accepted for tax purposes or subject to tax.

3. Tax Status

- The Company has settled its tax liability with Income Tax Department up to the year
ended 2014.

- The income tax returns for the years 2015 and 2016 have been filed with the Income Tax
Department but the Department has not reviewed the Company’s records till the date of
this report.

- No income tax provision has been taken on the Company's results of operations for the
nine months ended at 30 September 2017 as the Company’s expenses exceeded its
taxable revenues.
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Financial Instruments

Financial instruments comprise of financial assets and financial liabilities. Financial assets
of the company include cash and cash equivalents, receivables and securities. Financial
liabilities of the company include loans from financial institutions and accounts payable.

Fair Value
The fair values of the financial assets and liabilities are not materially different from their

carrying values as most of these items are either short-term in nature or re-priced
frequently.

Financial assets and financial liabilities measured at fair value in the consolidated interim
statement of financial position are grouped into three levels of a fair value hierarchy. The
three levels are defined based on the observe ability of significant inputs to the

measurement, as follows:

= Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

= Level 2: inputs other than quoted prices included within level 1 that are observable for the

asset or liability, either directly or indirectly.
= Level 3: unobservable inputs for the asset or liability.

30 September 2017 Level 1 Level 2 Level 3 Total
Financial assets at fair value through statement of profit or loss 1,883,769 3,864,581 - 5,748,350
Financial assets at fair value through statement of comprehensive income 1,332,301 73,604 - 1,405,905
3,216,070 3,938,185 - 7,154,255

31 December 2016 Level 1 Level 2 Level 3 Total
Financial assets at fair value through statement of profit or loss 1,491,383 3,809,600 - 5,300,983
Financial assets at fair value through statement of comprehensive income 1,068,381 71,525 - 1,139,906
2,559,764 3,881,125 - 6,440,889

Interest rate risk

Interest rate risk is the risk that changes in interest rates will affect the Company's income or
the value of its holdings of financial instruments. As most of the Company's financial
instruments have fixed interest rates and carried at amortized cost, the sensitivity of the

Company's results or equity to movements in interest rates is not considered significant.

Credit Risk

Credit risks are those risks resulting from the default of counterparties to the financial
instrument to repay their commitment to the company. The company limits its credit risk by
only dealing with reputable banks and by setting credit limits for individual customers and
monitoring outstanding receivables. The maximum exposure to credit risk is represented by

the carrying value of each financial asset.
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Liquidity Risk

Liquidity risk is the risk that the company will not be able to meet its net financial
obligation. In this respect, the company's management diversified its funding sources,
and managed assets and liabilities taking into consideration liquidity and keeping
adequate balances of cash, and cash equivalents and quoted securities.

The table below analyses the company's financial liabilities into relevant maturity
groupings based on the remaining period at the interim consolidated financial
position date to the contractual maturity date.

Less than More than

30 September 2017 one year one year Total
Bank facilities 329,079 4,022,123 4,351,202
Accounts payable 331,285 - 331,285
Amounts due to related parties - 5,573,610 5,573,610
Unearned revenues 2,380,185 - 2,380,185
Other current liabilities 1,074,677 - 1,074,677

4,115,226 9,595,733 13,710,959

Less than More than

31 December 2016 one year one year Total
Bank facilities 7,870,635 1,799,425 9,670,060
Accounts payable 327,151 - 327,151
Amounts due to related parties - 5,883,751 5,883,751
Unearned revenues 2,380,185 - 2,380,185
Other current liabilities 1,134,717 - 1,134,717

11,712,688 7,683,176 19,395,864

Equity Price Risk

Equity price risk results from the change in the fair value of equity securities. The
company manages these risks through the diversification of investments in several
geographical areas and economic sectors. If the quoted market price of listed equity
securities had increased or decreased by 10%, the comprehensive income for the nine
months ended at 30 September 2017 would have been reduced / increased by
JOD (321,607), (JOD 255,976 for 2016).

5. Capital Management
The company manages its capital structure with the objective of safeguarding the
entity's ability to continue as a going concern and providing an adequate return to
shareholders by keeping a balance between shareholders equity and total debt.

30 September 31 December

2017 2016
Total Debt 4,351,202 9,670,060
Total Equity 38,623,833 38,492,168
Debt to Equity ratio 11% 25%
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