IWICO oo

2017/58 35 : pi)l
2017.10.30 : fu,talf

otk plae Rym 19 BsLiall
OJ)Y' == OL‘-‘-

Sblwall 3500 oa bpke Foliall AU A3t / 5 geirod
2017 ale v Ul 2,1

oJ—‘e_, 4'.‘.“1
Rapyall czallly 2017/09/30 § A LeS sSilya / Bl leliall agis N 46,0 Al ULt ado 340

oMl 2 Skl Sblusdt fand e Saioelly ol Loyall I ASLYL Aplals

plAsY1 Igleily
R S W
Bl Aopy 901 3 e S0y
fui] S S
YWY dihas ¥
e
o=, = \{ ‘\-—-‘ hé!:—.ﬂ’ .&.h 1y
A Ea gl Sty
Jordan Wood Industries Co. LTD P.O.Box 5272
Factory Showroom Amman 11183, Jordan
Tel. + 9626420 1171 Tel. +962 6 585 8048 £-mail. mg@jwico.com

Fax. +962 6 420 0672 Fax.+962 6 582 1830 www.jwico.com




335100 Aaladt dadlual) Ll iloUinall 453 41 48 800

(Adlaa 4ul) 5 pualiall 5aa gall Als yalh dulLal) A0 il

YAV deli .



S, fogey cms
e N ]
ALY sy dpake

et Lpaay ¥ AL AVAVA
Building a better

SUATT 22T AN/ C AT NBAL WYY il working world
AT AT AT L5

www.ey.com/me

8_puaiiiall Ban galf At palt LN ad) gill Arad ga Y3 i
Lplall cileUuall 4350 1 45,80 5 M galaa )
Liadigh Ads i1 dstaadl — Sl

datia
H__dgJuse,)i.qmttgs_,.:.,ieml;:,L;u_‘.u@mﬂlasﬂmﬂ1swlah,m@;ﬂiw1gl,mugi_,.ﬂ
Ada, Y yv sy, oo LS Bam gl Al Ml S 5l Al a0 5S58 S YNV gl Ve ot LS (A ganally Laa
Baa pall Al ol Apis i) Ay Sam palt Fha pll AL Ggin 3 il Ay Ban gall Agla yal) (LaL2N Ja
Tl 00 30 ik 03 (e g Ahae) 0 s 5 0Y) e (0 Lghpm el g 1l Agmial st el
03 Uga ol (M Jom it (o0 Wl yipuna o) (b et ALy ) 76 1 poll Splad) Ll Gy 5o galf 5yt dl
Lnad e ) i A0 5 gl

dag pall gk

Gi3a U8 (e Aol Bl il gleall Gand o Y81+ Jasl jall Slbeny 3hial lgall el Uiy Linal e s 5o a3
ol (e lal JS8) e il HLl (o ST ol ) ALal e gladll daad ya Agdee ) ELALY Jifaall ciluall
S il Al pl Jan Gai 0 558 Axat j0 el sl s Aibla el ) Garkady dtadlly R a1 e g el
dos sl e Jpmalt o danl jall Jlee | WS Y Ml y Gl ddoal) ubedl Gy T A A Jleet Gl (e
Aedsn 3 gl (oo Y Ll ey ¢80 Jlael IS (e Waan Saall g 3l Rkl gl il

Aoy
Walac) oy o 288 5al 5 jaiiall Sas gall dda pall ALl 238 gl (ol 08523 Lilead ) gl Al LAl g i o Uinad e e sl
Tl ol el g 4 0 gall ol g DS

Ll ab
_)iLuéﬂCl_)j;iﬁ;i_y.ni&dlih_,dllﬁ;ﬂl@hﬂélﬂ!d_,;(\-)cth}qjCEaJALASJU;EEul‘_,BMIQJJg
Ga (Y11) 33l ey 134 Lellewdy (e Z¥0 Sl £ 0WT j00 Y Gy Yoy J 0 1o o LS Ao paaall 482
L',..ZV!:Q:.LL:J!LALAHS):.HZ.:SIJEJ_)ELuﬂlial._:_jﬂl;qjulul:.@._:.\;J_,H‘Wi.'\...nl(\'\‘)(,.i)a\s_).ﬂlo_,iﬁ
&meuhlJiisﬂlduJ_,hgjggi:Jﬂé&m_;lqél.hl!l'%ﬂQJ_,S!S!YHS}NM‘.__‘_;._@L‘JIMb

Allalt gl 038 dhaed 2 15 s E LAY 138 Bia e o3 W0y 130 il

Laadleh Agia W aSladl - lee
Yol gl cupda v

Trdladl i gy eyl B s b pedie



B3 ganall dalall Ak Luvall Lppdiddl cile Lisall 453,31 48 501
Baa gall At yall (Ll 38 yal) Aailh
Yorv detir. Al

Sa¥t o8 Ty Jdali v
AR R AR R Slaling)
I I
(4ise) (e ) Sl g gall
- Adglaiall i b g gall
1_,0‘\\/_)‘\\'\{ 1_)\00.)"05 £ CI‘J;A_,LLI\S.L‘\.MA
VﬂJfﬂV 11J°1ﬁ Lu}dn_)gc LT.:‘.)J.?.JA
Y4 ,40¥ TEY jE.s dla e By gin 3 g2 ge
- Al glazall <t g galt
AN AN Va0 ,0AY @Al A tana )y Ayae 2ad
\BTRR TP ABYA SR Ui
YYE AN Yoy io) Jaaaill a5y iSus
VENY \B\A%! il e o g (e Andine il
VAS yéov YYE JANY il g Baa iy 3 griall i
AN £E T YT
\\J‘VOJ"lQO \-J""‘VJQ\‘ Q‘Jﬁﬂl&w
S gtlaatt s ALl 3 gin
- 4SL gela
OJoanchn oJIQIJIOO t_"!..!‘.“dLnnuaiJ
YJVT'\JOA" "JVT'\JQA‘ Sl 5‘,311:-
VY eY,TIA YV AV TIA 3 A PN
(YIVY2 ) AN) (YOVYY2 ) AA) A8 e il
- (YoEEA TV E) 8l 5 jlua
- Al ghaiall ol glhal)
- TV YYY T Ay o gy
YIVY ALY YoV ett A mad
VAL YT \ARIAE: oAl Ll daa iy laais

\‘J'\VUano

Ve8IV 500

by gllaall g ASLall (3 gk £ gars

(Bl Anaf pall s 505 aon Ay 02 gall 5 juciial) Aala palt A0alt it gil) 030 (pa s 5a ¥ ¢ P Y s e A0l lalila) el



. -

(42

33 ganalt Aalalt dasbuall 4nldll cileliall 455 41 45,40

dan gall dda pall JaLd JSaN dai\d

e 5E) YoV Qo ¥ A Agiall pedl deally jedd AN

b v i gmiadl el daudll

Jabd v A aidt el 2l

T VY Y T1Y
J—u S S J—is
Y TAY o 0%, ;o1 Y jEeAteT Y, TY_AVY
(241, Y) (£,87Y j010) (YN ,reY) ARZETAL!
Y )ReA A0 ATY A0 Yio ja.v YYAHEAY
(YoE19,81Y) (Y EET TEV) (£AY jAoo) (o-A¥ITy
(104 ;%04 (11T EAY) (Y-871E) (Y104
(Y1veA) - (F+¥2) -
= (“lJY'VA) - 2 50.¥
(Y o) [T1A0A) (r ) (Yo VT
£ 071 1Ty 414 1,10
(£Ae 1vY) [Vt VY TR £+ 5T10)
\\V)\"\"'t (VJDB\') \\VJ\'\"l. (VV\)
(TIATEY) (Y EEATYVE) VYV yio1 (£490TY
(TIATEY) (Y atEA T VTV e (£:107
Ha/ ol D/ bl s/ ali /e
(./.Vt) (-/Tﬁ-) .j.TV ('I'A')

Chagad
Clanalt AilS

T Al

SHIFs iy an

GG jlas

Rl 26,85 Lk o Ao yanall duma

(ol o 0 ol B2 AAg5 g 3 e
iyl s

Goal Gl

Ay pall 8 5 Sk o 5 (5 k)

it gy pa
5 il Y] (SJL-.-'&)
oA JLLE Ja a3 g suibiong

BAAY el Jaall f gana

o ppeall i )y L Al
5l (3 ks

G oalh Aaal pall 85 pa |0 g Baa galt 5 it At alh aBal) o gkl 238 Gpate S Vo ady (Y A cha A pall L) as



33 ganall Aalal) Lad Lucall Luadid) e liall 453 Y1 4 il
Baa gall dula yalt ALall (G gha A i piilh Lails
(ABaa p2) Yo AV Jobl v B4l jeid dnaalt

(olial (habial Juadt

& sandll S jia i PN 5 ) FINEN TR g sadl

A—in ) BT S Jl—in ol J -1
>L404.|»<>. Adh(do.ba\f}v aLJ -<..bﬁ.d> JLJJ..DL- J> JtLI\JIJLO>4 DL. . .L. L)
(OEEAITYE)  (VLEEATVE) . . . }
AL>.DLmAJ A&LJ/;ILO.AV JLJ./\LA..J) JLJﬂOM-J\' ﬂL(ﬁ.JLO\fd OL...L_...
>L<<4LOJ4 A4L4..—L4¢<l& ab; .(Laud} JLaﬂDL. YA A.L/J.,ALO)J. LI g

AﬁJ)LﬂM¢v A44>L4m,v = - - -
>Mm-mh404 Adbﬂ(ML(a(y JL‘ .<L4|A> JLJﬂOL.f’ ﬂL(ﬂJLO)d ﬂ..w.._ LR

YoV Jabd v A el desalt
Yoy QG oS Ol b LS aa
3l LU Jadll g pana

4.&(&.}#1- CWEDWBLB

Yert Jobd v Adguial edd dnualt
Yert UGS b6 S aua gl
5l LI Jal & yana

Yor gl ve B LS apa

Gl A pall 5555 e 5 Gaa galt 5 praiioall Al palh AT g5 03 e bp5a 4o ahy A1 Y B e AQD palt bl e



53 ganall dalall dahluvall Lkl e Licall A0s Y1 45 i)
Baa, gl Aula, pall dakilh BBl Lald
(e p8) Yoy Jalh v B Appmiall gl dacay

sl v Al el dausl)

YNy Yory Cilaliay)
J—in i Aulacal Al
(£A0 1YY (Yol V1Y) gy jealt J@ 5l 5 s
o Cilgand
Yiv iva TWE Y Cilelilal 5 CASDgRL
T'lJVOA = M;RSJJSJLHLUAZ.C-Mia-‘;
' ted YV A0A Ui gaill Ca\Ss
= 1,TYVA Cils ga O lad g daddll Algd oy gaS anade
scdaladl JLalt u.u‘_) il s
(YYViL) (e Jraadll any p iS2
YAY ,EAA (YAY VA 3 Ahde Baa i g Lissa aad
VYo VAL TVI,Eve LR
(YITY,EAY) IARINARY a3 pad
(Y+ £0) (YV,21Y) oAl 43l fas Jf y chaaia
(YoEEY) (YYY) e il Clga o Aatina allse
(8Y 1 ,EVY) (242 JVAT) Abalal) dada) A aadtodl il gial o
Ay Lt Al
(YIV,YYY) (YYALATY) £ Colana y CASaa ] 2
(VIYYTY) (YYA,47Y) A laiiatt Andat 3 asdicaall il ghaill il
Al gatl Aa it
(Y 1e9) (YY_hoA) Ac ghae (b gal allSs
(Ved) (Y)Y _JhoA) Ay pailh ARG B rdiuaalt il shail Lo
(1veren) (YE+ V) dasa A lag il 3 alill ila
V1Y ie0 VA4 ytor Al Ay A 4aSa i ey a0

J J A 2 ot s
AA Y £ (°01 0¥ 1) T B AR Aulgs 8 daSa A La g Sl

(Bl Aaal jall g i pa 55 g 0 galh § puaiiall Agla palt Lallall aih gill 030 (et S0 1 o 850 Y 85 e Al el Slalagyl s



83 ganalt dalalt Aaklisall Lundill) e lisall 453,41 A5 a8
8 peaideall Bas gall duta yalt Adlall 2 6B () g2 cilaliay)
Yoy Jeli v

= M)

(YY) ) s a1 S Al il LGy (il Aale Banbone 38 5) oS sa / Apadal cilebivall i, Y1 48,20 o
OIS dalje se o 3N Jland ) 8305 &5 Sy o) Jlsa Y00 e e v e o8 Jland yy 19AY N 5 V0 s
Olsie O aab sl pquall aady s S dadiy Jin @ 50 e pene  Malb RS8N QU Gl 5 e o¥ 03 Y Sl O304 Laa

Agaligll Az W1 ASLaall - VYVAY lae OYVY e o £/6Y VY Gilla allEl ga S 2N

b Lo 385l e aal e

(oAl Fillaa) putlaall o2iBl SV dolin

PP (9% LT Ly P A

Boaie— ldll e Sty Gl e delia -

Llle Gaiadl g Al Sy i datudl

AS il Juae Y da yo il Aatshy A giiall pu g A1 il Jh g1 MG g5 000y L -

a5 83 gana Al ypase I RS 5 - (G pall Aban A LU S0 g A58 (JalSIL S sl Dl5 RS 8 gy AS M) s
Jhend ) e 47+ A Loy SLBAYL Yo oA G 1 Al a3l o a2 00 jeee s 3 Jlaad 30 Yo oA a1 YA
I J &= 3 Sty J BL A I

o DU VO je e e dlaay LB o Y s A8 8

W SN e g Bakaial dida (83 oY adae (S e Ban gall Al yu) AL W31 AN 3 3

Aspadaall Ciludanad! s Aaflalt ail gilf lie) Gund (V)

Alac it L,uu‘ (V-¥)

TE ) ol Apdadl Jladd Gy YooV Jub1 Vo 3 LS J a5 jeaiiall Bam gl dda pall ALt 1 ae)
(sl ALy iy

" ﬁ..l:.MMJ“M‘%édl}i@‘ihﬂl%ﬂ‘@“'é‘ﬂlJQL‘H&JA@.\JY‘JU&.\H‘J‘
,-T\._.s.,\_,LillZiISJ!h,‘..lLié,;J.A:'ullSh,dli._d;).l!@l.dleslﬁulmles

Gy saeall y &y gudt A0l 00 gl 4, gllaall okl y ile ghaall BS ouiaT Y 5 peaidall Ban gl dla sall A L0 30
S P I RS PR oV S ¥y 6 LS S, o il A e D538 o Caag y A gall LY S5 plecdd

TV (b i g 0 ALl A5l B8 gl il e e 8 g pely (BB Y YNV g T 8 Dpgmiall etf el
YAy i geg



Lt 258l a5 pund  (Y-Y)

Ll Aaddl S50 A iy (RS ) Apdad) clelivall Zga ¥ AS,80 L L0 Saa pall A0 W aa
g LaS o Bas gt ANl Q0 g2 8 Aiaiiall Aagall AS M o YNy Sl v o LS (A pandly Ls Legdl Ly g)

BRI
LSl A oaadillaly b (st Ml 38l il
JaW (88 ¥ Jsil e
Y11 YoV Y u.g‘)a.l_)l*u
ARE ARE) w):\.l.“ B jeu Q‘Ml_’ﬂ.my‘c._l.‘l’ﬂﬁ JM‘MNA‘P&SJJ

_3_)]:._|.u11n:mL_is_,ﬁu:l.;_,ﬁ_).’a:\ama.mJLnA@JUQnE‘&i%ﬁiﬁuﬂm‘ﬁlﬂ‘g&ﬁé

Cblaall slesind o Apdaall Cludsudh g oy Aallall 5 i) Aedall IS 205 38,0 L L300 sae) 2
Adalh S 59 38 530 (a Lah bl (po il 5 il Ly Y1y i g poamally 3} il g 32 Y1

bl gt g 3mm ) g Sne ol o3l b i A SIS sl e 5 i s i £

s_,g...hol.ﬁs.ﬁ:.,aesw@,qua)molﬁu;ﬁgvgﬂuaqwuﬁ@w1m)ﬁon@wﬁwmg
sl Lar Ao gasall o g5 dafill 4820 e

Al A8 580 i gl y (gt L Lag) Sila g gy Gl i Y i) -
pohaaal 2 G giay il el el -

Apial ot A 5 Ghlgaly Gl e Y el -

Aalioalt aloall Akl gy il g2y -

Aa)al A8 20 8 4 adia ) Lk Aloladl el b oY) -
Bkl 88 dgdae ce Aol sl f ALY Gy -

Asulaall Cilubsnadl b 33 (YY)

Aol Aal) b it e (8 Cungh I A g T 5 peaial dda yall Al 00 aet 8 Ll Adaall clidadl )
XY G Y e et A0 Caaail Gakay caald A8l of oL (Y0 YT 4 48 T oo Lagiiall

Cilabiady) - aua clidal Luidr — (V) a8, Sl dpalaall jlaa o cSLss
sl Jads ity Ay paill Aaki¥) e ATl iy ghlaall ga cilalia¥) giaay Gilaly (3lad Le 3 ganall 00l ot
Al yalt Al il e Ml o2 Galad e 3 ol 2T ) (Rt il s S bl Jie) il e g Gpaiall

.15_).:“3_).‘:\5.4]‘
Aeddt e A2t Ay pall Ay pall Cilaga galls il oY 1AM Ay it (V) i Aottt Lol st cSlnes
4o sieall 8

raia ghe Sl Sy Ay g peiall o W jolaa 3l (S La 13 Jaal Ay e ) 0y (3laS Lo 33 ganall idnatll Jots
oo Sl p3a Guls e _,:uﬂ;iczsﬂl‘gﬁwlaa,n‘!iamlua.ﬂ;muyq_mm&sﬂ1@jm@,ﬂi
AS il paidall A jall AL 30

-



dafa Aloyalill (1)

Ja o eE T dsld 7.
¥ Yoyy
Bt Jis
(Rda) (i )
Yl VY IEEPALL A il gal Baun
VA4 jtor 1YE,AVY
ety Las Ala jall il A A0S B Al daSa ey 0 S5
SV 58 7Y Jsbh v
AR Yoyy
J— Jw
(Aaa) (Adhae y2)
YA sov YYEANY Agill gl saa gl y G gaicall B S
- (IYIYTY) * oyl iy
YA4 ,ioT (oo\JoT.)

iy J8 e Ao senal daslaaly (pae g le Slilea JO5 lo TLEYH Sl (o Jitundll 6 Jadl aludll ta iy
Mtgylujiasuquwd,lﬂir.gsusZkoomLum;h,g&_ylﬂ,a\Jr..J...&h._ﬁ.qatasw
o0 yer s ity Chghay i palt Sidl U o G ganall A ghaally (3t g ta Silis S8 e ALY g (e
ol S (o waililly 78 50 (S5 5aY1 Y sl Cend e il cialy gl s Tee peeny Sl Y
W el v LS e Ty

Gliag clSlien  (£)

My VIAAYY Al Dlanay Si¥ly iSliea el s YoV Jobd Vo 8 Gpgiiall sl el 55 JME de geaddl
(OB OVTYYYY oY Ll ¥ il el dagll)

) it



5 0Al 5lud e agill Aaa  (9)

ol e A il 13 ol o
Jold Yo Lgniall el daall
Yol Y.y
(isa )
(TIAYEY) (VoEEATYE) (Db 5l 3 s
O juve grea LEIERIETRR (ﬁd)&mYlm@)&lLu,ldl
Dl / Ll b/ i
(+/+V%) (+/¥%4) Bl Bl (he aguall ALY Aiaall

,BﬁlSmeﬁuﬂ@hﬂ’lLaaﬂiﬁhui_ﬁdli‘)h;wﬁ.u.ﬂi.mM|lmﬂiu}

A wld cilgs pa cDlalaal (1)

lﬁlLLa._ﬂ‘s.B (.,;:"“ QEJ&‘J&MW‘BJ]J}" g‘h_’-‘JEJ‘J?'UﬂhG\-‘Aﬁ‘J LH:!-“':!-"JH L‘H‘ALJ.A.A" FiE PSSk tl!li.:.“d’ia:
Ao pancall 5l U (e Zidlalaall o3gy Ailaiall da g 50y et Saied oy
Bas galt dda jall AL 58 pll A5 L35 palial A8 3 g pa Baea )V adle Sl e

ds¥ a8 ¥ dbl v
"a \1 “ U ‘V
S S
(A8) (R )
- (WY TTYY (AT eliy) Asha Al 43y
DTJV'H' 0"_)015 (Jl:u"ﬂ tﬂ.u) i.,u_)l; i F Y
V6T \_vrs (G0 Gade pac) Sasyl oy
1,179 T£1,774 (i 38 55 Jaiiaadl 0 Y1 L 48,8
(V1T (TE1,174) lebrmnd o8 S0 ol aradia il

S = L s

523, gl Al yall Bl Ja D) Tty 5 Ll A 05 gl e el (sl L Luh
d}lglrc ‘-’af_l\qlu.“ _Hﬁi:\a.uin

\FRR! Yoy
=i S
(Aiiae ) (i )
141 Y. AET Ay il g

WYV Yoy ol v il ell dadll s YWY Ve e 380 Ll Al 5 hadt HASA 5 (g M cady
LV VTV T Al it aall i



Adddae clafjili g Slbls )l (V)

;uj._lhgsdhfﬁbj—.-.s‘_’,lQS.MQLII_)ﬂiSLJAIE)A‘;Al@;_,JHgLJI@lJﬂléJL’qiSJ&!lqu

Ja¥ S 7Y Jald v
\ TR N A PR
o i
(i) (A p2)
T_)\ "TJ\ o f \JA%J\J*/\Q It} F1

dag 3 clelbll Jdss  (A)

A il Jlet cilelhd 5 e giva
5 ALy Tl 00 345 Y1y ISl y ekl A il Aolim JaZil A8 58 olas 4y M il 2y

(AR a5 g il glna
i) any M ALY Aheall (3 o ) S0 Lhll A8 53 L A0 JlaeY A jaall o5l Flia¥) 1in Sy
Bogaall g sl A

et ad) Uil Csa 38 00 o g g g ilassa il 1 55 b L

bl T 8 dggmall el a30a0

&‘,A.AA-“ M‘EJ\A aglaal Jats
Y.y A FRLY Yo Ty Y. \ LY
s e i i o i
(A82e ) (A8 )
YofeA 00T Y TY AVY AT _Ato IRRISLY: YOPYAV.A VAT Ay Olagaddl s
sl 7o A il el dauill
& sanadl ASladll - s iSLaalt Jals
Yot YNy Y1 Yoy Y.y A SR LY
Sl i e ol o Jin
(il ye) (e p2)
YIYA WY o50Vs 241 Y ,NY 4009 TE1,1AY 1,0Y8 007 o ,YYY AYS eyl il
&‘,.a_aa.“ RSLAIEJIA Mid&.b
Js¥) 48 7Y Jsf v O8I T Jald 7. Ja¥t o8 Ty Jslf e
Yoy Y1Y ARRRWITY VY Yo TNy
o S ol Jin Sl Sl
(3—i) (Al ye)
\\J‘V'J‘lai ‘UJQ'lVJU\‘ - - \‘J‘V-anl \-_,‘l'W_)OH Q‘JPJ.J'&_’AM




Jaalldupa (1)

A (V) a8y Jaall Ay je 518 angay Y21V U VS o Aagdiall 3l de ganall Jaall 4y i jacada il o
Ay peall Lestall Sl Y e iy emall B3l j cna il Y1 £

das) dalt HLuAN (V)

138 de panadl Jlanl ) (e Z¥0 Jlas £53V7 500% Zallly YAV Jalf 7o 3 LS e panal] 281 2l il &) gla
A8 il At iall pieall 5ol dla b 4l le aidaes, V44Y A (YY) o) DS 8l 56lE (e (Y1) 2l ey
A, Jrad ) aa gile e plaial b Askell Tiggll &) 8 13 V) Leioad Cand Ledlaa ) (30 V0 e Lelall daabindl

At 5 028 Slae g 5 s plaiall 138 Jia Sie ooy 108 ileddl o g Aaflaad Leilided

-1



JORDAN WOOD INDUSTRIES COMPANY

A PUBLIC SHAREHOLDING COMPANY

UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

30 SEPTEMBER 2017



Ernst & Young Jordan
P.0.Box 1140
Amman 11118

Building a better Jordan
u
Woﬂiil‘l&J world Tel: 00 962 6580 0777/00 962 6552 6111

Fax; 00 962 6553 8300
www.ay.com/me

Report on Review of Interim Condensed Consolidated Financial Statements

To the Board of Directors of Jordan Wood Industries Company - Public Shareholding
Company

Amman - Jordan

Introduction

We have reviewed the accompanying interim condensed consolidated financial statements of Jordan
Wood industries Company and its subsidiary (together “the Group’) as at 30 September 2017,
comprising of the interim consolidated statement of financial position as at 30 September 2017 and the
related interim consolidated statements of income, comprehensive income, changes in equity and cash
flows for the nine months period then ended and explanatory information. The board of directors is
responsible for the preparation and presentation of these interim condensed consolidated financial
statements in accordance with International Accounting Standard IAS 34 (Interim Financial Reporting).
Our responsibility is to express a conclusion on these interim condensed consolidated financial
statements based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Intemational Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of ail significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial statements are not prepared, in all material respects, in
accordance with IAS 34.

Emphasis of a matter

Without qualifying our conclusion and as mentioned in note (10) to the interim condensed consolidated
financial statements, the Group's accumulated losses of JD 4,173,502 exceeded 75% of the Group's
paid in capital. According to Article (266) of the Companies Law No. (22) of 1997 and its amendments,
if the accumulated losses of a Company exceeds 75% of its paid in capital, the Company shall be
liquidated unless the General Assembly of the Company decides in an extraordinary meeting to
increase the paid up capital or extinguish the losses of the Company to cover the accumulated losses.
No such meeting was held up to the date of these interim condensed consolidated financial statements.

Amman - Jordan g £
30 October 2017 + a 5



JORDAN WOOD INDUSTRIES COMPANY — PUBLIC SHAREHOLDING COMPANY
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 30 SEPTEMBER 2017
30 September 31 December
Notes 2017 2016
ASSETS JD JD
(Unaudited) (Audited)
Non-Current Assets —
Property and equipment 4 6,155,304 6,597,937
Intangible assets 66,599 79,497
Deferred tax assets 342,400 349,952
6,564,303 7,027,386
Current Assets -
Accounts receivable and other current assets 1,395,687 1,211,791
Inventories 2,629,624 3,006,098
Checks under collection 251,451 234,810
Due from related parties 6 1,739 1,412
Cash on hand and at banks 3 124,812 189,453
4,403,213 4,643,564
10,967,516 11,670,950
EQUITY AND LIABILITIES
Shareholders’ Equity -
Paid in capital 5,000,000 5,000,000
Share premium 3,736,582 3,736,582
Statutory reserve 1,135,018 1,135,018
Voluntary reserve 1,107,368 1,107,368
Accumulated losses (2,725,188) (2,725,188)
Losses for the period (1,448,314) -
6,805,466 8,253,780
Current Liabilities -
Due to banks 3 676,332 -
Accounts payable 2,766,544 2,632,807
Provisions and other current liabilities 719,174 784,383
4,162,050 3,417,170
Total Equity and Liabilities 10,967,516 11,670,950

The attached notes 1 to 10 form part of these interim consolidated financial statements



JORDAN WOOD INDUSTRIES COMPANY — PUBLIC SHAREHOLDING COMPANY

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FOR THE THREE MONTHS AND NINE MONTHS ENDED 30 SEPTEMBER 2017 (UNAUDITED)

Sales
Cost of sales

Gross profit

Selling and marketing expenses

Administrative expenses

Group's share of associated
company losses

Provision for end of service and
employees’ vacations

Finance costs

Other income

(Loss) profit before tax for the
period

Income tax expense
{Loss) profit for the period

Add: other comprehensive
income items

Total comprehensive income
for the period

Basic and diluted earnings per
share

For the three months
ended 30 September

For the nine months
ended 30 September

Note 2017 2016 2017 2016
JD JD JD JD
2,032,877 2,408,153 5,570,506 7,628,062
(1,704,396) (1,692,248) (4,932,515) (5.969,207)
328,481 715,907 637,991 1,658,855
(508,713) (487,855) (1,443,347) (1,469,417)
(216,181) {205,614) (613,482) (651,259)
- (3,025) - {26,758)
5,607 - (6,378) S

(10,720) (211) (21,858) (1,659)
1,261 918 6,312 4,561
{400,365) 20,120 (1,440,762) (485,677)
(771) 117,336 (7,552) 117,336
(401,1386) 137,456 (1,448,314) (368,341)
(401,136) 137,456 (1,448,314) (368,341)

JO/Fils JD/Fils JD/Fils JD/Fils

5 (0/080) 0/027 {0/2580) (0/074)

The attached notes 1 to 10 form part of these interim consolidated financial statements
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JORDAN WOOD INDUSTRIES COMPANY — PUBLIC SHAREHOLGDING COMPANY
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FoR THE NINE MONTHS ENDED 30 SEPTEMBER 2017 (UNAUDITED)

For the nine months
ended 30 September

Notes 2017 2016
JD JD

OPERATING ACTIVITIES
Loss for the period before tax (1,440,762) (485,677)
Adjustments for:
Depreciation and amortization 674,463 763,629
Group’s share of associated company losses - 26,758
Finance costs 21,858 1,659
Provision for end of service and employees’ vacations 6,378 -
Working capital adjustments:
Checks under collection (16,641) (23,740)
Accounts receivable and other current assets (183,796) 292,488
Inventories 376,474 120,384
Accounts payable 133,737 (1,133,486)
Provisions and other current liabilities (71,567) (70,045)
Due from related parties (327) (2,441)
Net cash flows used in operating activities (500,183) (610,471)
INVESTING ACTIVITIES
Purchase of property and equipment 4 (218,932) (162,221)
Net cash flows used in investing activities (218,932) (162,221)
FINANCING ACTIVITIES
Finance costs paid (21,858) (1,659)
Net cash flows used in financing activities (21,858) (1,659)
Net decrease in cash and cash equivalents (740,973) (674,351)
Cash and cash equivalents, beginning of the period 189,453 762,455
Cash and cash equivalents, end of the period 3 (551,520) 88,104

The attached notes 1 to 10 form part of these interim consolidated financial statements



JORDAN WOOD INDUSTRIES COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 SEPTEMBER 2017 (UNAUDITED)

{1) GENERAL

Jordan Wood Industries Co. / JWICO was established as a Jordanian public shareholding company
in accordance with the Jordanian Companies' Law no. 176 on November 15, 1982 with a paid in
capital of JD 1,500,000. The Company’s paid in capital has increased over the years were the last
increase was made during 2011 by JD 5,000,000 making the Company's capital reach to JD
5,000,000 at a par value of JD 1 per share. The address of the Company is Amman, Mugabalain,
Telephone 06/4201171. P.O Box 5272, Amman 11183 — Jordan.

The Company’s main objectives are:

- Manufacturing of wooden kitchens (ready to use kitchens)

- Manufacturing of wooden office furniture

- Manufacturing of wooden doors and windows — carpentry

- Investing in other companies to help them achieve their goals

- Establishing, managing and acquiring movable and immovable assets as well as establishing
the necessary facilities needed for Company’s main operations.

The company has established a wholly owned subsidiary (Jwico Investment Company - Limited
Liability) in the Kingdom of Bahrain on 28 July 2008 with a paid in capital of Bahrain Dinar 50,000.
On 6 August 2008, JWICO Investment Company invested 30% of Depa Jordan Company for
Investment capital with a total amount of Bahraini Dinar 75,000.

The financial statements were authorized for issue by the company’s Board of Directors in their
meeting held on 30 October 2017.

{2-1) BASIS OF PREPARATION

The interim condensed consolidated financial statements are prepared as of 30 September 2017
in accordance with International Accounting Standard 34.

The consolidated financial statements are presented in Jordanian Dinars, which represents the
functional currency of the Group.

The consolidated financial statements have been prepared at historical cost basis.



JORDAN WOOD INDUSTRIES COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 SEPTEMBER 2017 (UNAUDITED)

The interim condensed consolidated financial statements do not contain all information and
disclosures required for full financial statements prepared in accordance with International
Financial Reporting Standards, and should be read in conjunction with the Group’s annual
financial statements as of 31 December 2016. In addition, results of the nine month period ended
30 September 2017 are not necessarily indicative of the results that may be expected for the
financial year ending 31 December 2017.

(2-2) BASIS OF CONSOLIDATION

The consolidated financial statements comprise the financial statements of Jordan Wood Industries
Company (the “Company”) and its subsidiary (the “Group”) as at 30 September 2017. The subsidiary
company included in the consolidated financial statements is as follows:

Ownership percentage

The main Countryof 30 September 31 December
Company Name activity Capital incorporation 2017 2016

Bahraini Dinar
Trading stocks
JWICO for Investments and bonds 50,000 Bahrain 100% 100%

Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and ceases
when the Group loses control of the subsidiary.

The financial statements of the subsidiary are prepared for the same financial year of the Company,
using consistent accounting policies. The transactions, balances, revenues, expenses, and
unrealized profits and losses between the parent company and the subsidiary companies are
eliminated.

Losses attributable to non-controlling interest are recognized even if it resulted in a deficit balance.

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an
equity transaction. If the Group loses control over the subsidiary, it:

» Derecognizes the assets (including goodwill) and liabilities of the subsidiary
¢ Derecognizes the amount of any non-controlling interests

* Derecognizes the cumulative translation differences recorded in equity

* Recognizes the fair value of the consideration received

» Recognizes the fair value of any investment retained in subsidiary

¢ Recognizes the gain or loss resulted from loss of control



JORDAN WOOD INDUSTRIES COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 SEPTEMBER 2017 (UNAUDITED)

2-3) CHANGES IN ACCOUNTING POLICIES

The accounting policies adopted in the preparation of the interim condensed consolidated financial
statements are consistent with those followed in the preparation of the Group's annual consolidated
financial statements for the year ended 31 December 20186, except for the adoption of new standards
effective as of 1 January 2017:

Amendments to IAS 7 Statement of Cash Flows: Disclosure Initiative

Limited amendments which require entities to provide disclosures about changes in their liabilities
arising from financing activities, including both changes arising from cash flows and non-cash
changes (such as foreign exchange gains or losses). However, the adoption of these amendments
have no impact on the Group’s consolidated interim condensed financial statements.

Amendments to IAS 12 Income Taxes: Recognition of Deferred Tax Assets for Un-recognized
Losses

Limited amendments to clarify that an entity needs to consider whether tax law restricts the sources
of taxable profits against which it may make deductions on the reversal of that deductible temporary
difference and some other limited amendments, the adoption of these amendments have no impact
on the Group's consolidated interim condensed financial statements.

3 CASH AND CASH EQUIVALENTS
30 September 31 December

2017 2016
JD JD
{(Unaudited) (Audited)
Cash on hand 20,653 29,131
Cash at banks 104,159 160,322
124,812 189,453




JORDAN WOOD INDUSTRIES COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 SEPTEMBER 2017 (UNAUDITED)

Cash and cash equivalents appearing in the consolidated statement of cash flows consist of the
following:
30 September 31 December

2017 2016
JD JD
{(Unaudited) (Audited)
Cash on hand and at banks 124,812 189,453
Due to bank* (676,332) -
(551,520) 189,453

*  This amount represents the utilized portion of the credit facilities in the form of bank overdrafts
granted to the Group by Bank Al Etihad with a ceiling of USD 1,200,000 at an interest rate of
5.25% as of 30 September 2017. In addition to the utilized portion of the credit facilities in the
form of bank overdrafts granted to the Group by Arab Bank with a ceiling of USD 550,000 and
JD 600,000. The interest rates as of 30 September 2017 are 4.5% for the USD facility and 9.37%
for the JD facility.

(4) PROPERTY AND EQUIPMENT

During the nine months period ended 30 September 2017, the Group acquired property and
equipment with a cost of JD 218,932 (for the nine months period ended 30 September 2016: JD
162,221).

{5} EARNINGS PER SHARE

For the nine months ended

30 September
2017 20186
JD JD
(Unaudited)  (Unaudited)

Loss for the period (JD) (1,448,314) (368,341)
Weighted average for the number of shares (shares) 5,000,000 5,000,000

JD/Fils JD/Fils
Basic and diluted earnings per share (0/290) (0/074)

The diluted earnings per share equal the basic earnings per share.

4-



JORDAN WOOD INDUSTRIES COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 SEPTEMBER 2017 (UNAUDITED)

6 RELATED PARTY TRANSACTIONS

Related parties represent major shareholders, directors and key management personne! of the

Group, and entities owned by such parties. Pricing policies and terms of the transactions with related
parties are approved by the Group's management.

Following is a summary of balances due to/ from related parties included in the interim
consolidated statement of financial position:
30 September 31 December
2017 2016
JD JD
{Unaudited) (Audited)

Due to banks (Bank Al Etihad) (676,332) -

Current accounts (Bank Al Etihad) 52,569 56,763
Bank Al Etihad (Board Member) 1,739 1,412
Depa Jordan For Investment Company (Associate company) 346,639 346,639
Deduct: Provision for doubtful debts (346,639) (346,639)

Net Receivables = -

Transactions with related parties included in the interim condensed consolidated statement of
comprehensive income are as follow:

For the nine months ended

30 September
2017 2016
JD JD

{Unaudited) (Unaudited)

Bank Interest 20,843 996

The salaries and benefits for the key management personnel amounted JD 173,700 for the nine
months ended 30 September 2017 (30 September 2016: JD 173,700).



JORDAN WOOD INDUSTRIES COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 SEPTEMBER 2017 (UNAUDITED)

{7} CONTINGENT LIABILITIES

These are the contingent liabilities at the date of interim consolidated financial statements.

30 September 31 December
2017 2016
JD JD
(Unaudited) (Audited)

Letters of guarantee 1,898,985 2,132,104

(8)  SEGMENT INFORMATION

Industry information

For managerial purposes, organizations have taken place for the following manufactured products:
kitchens, office furniture, built in wardrobe and others.

Geographical Information
This note represents the geographical distribution of the company's business.

The Company conducts its operations mainly in Hashemite Kingdom of Jordan, in addition to some
of the activities in neighboring countries.

The Company’s net sales and Assets are distributed by geographical segment as follows:

For the three months ended 30 September

Inside Jordan Outside Jordan Total
2017 2016 2017 2016 2017 2016
JD JD JD JD JD JD

(Unaudited) (Unaudited)

Net sales 1,930,923 2,321,308 101,954 86,845 2,032,877 2,408,153

For the nine months ended 30 September

Inside Jordan Outside Jordan Total
2017 2016 2017 2016 2017 2016
JD JD JD JD JD JD

(Unaudited) (Unaudited)

Net sales 5,223,825 6,515,553 346,681 1,112,509 5,670,506 7,628,062

-6-



JORDAN WOOD INDUSTRIES COMPANY - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 SEPTEMBER 2017 (UNAUDITED)

Inside Jordan Outside Jordan Total
30 31 30 31 30 31
September  December September December September  December
2017 2016 2017 2016 2017 2016
JD JD JD JD JD JD

(Unaudited)  (Audited)

Total Assets 10,967,516 11,670,950 - - 10,967,516 11,670,950

(9) INCOME TAX

No provision for income tax was calculated by the Group for the period ended 30 September 2017
due to the excess of deductible expenses over taxable income in accordance to the Income Tax Law
No. (34) of 2014.

10 ACCUMULATED LOSSES

The Group’s accumulated losses of JD 4,173,502 exceeded 75% of the Group's paid in capital as of
30 September 2017. According to Article (266) of the Companies Law (22) of year 1997 and its
amendments, if the accumulated losses of a Company exceeds 75% of its paid in capital, the Company
shail be liquidated unless the General Assembly of the Company decides in an extraordinary meeting
to increase the paid up capital or extinguish the losses of the Company to cover the accumulated
losses. No such meeting was held up to the date of these interim condensed consolidated financial
statements.



