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105181054
Report on Review of Consolidated Interim Condensed Financial Information

To Messrs. Shareholders

Future Arab Investment

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed statement of financial position of Future Arab
Investment (Public Shareholding Company) and its Subsidiaries, as at September 30, 2017, and the related
consolidated interim condensed statements of comprehensive income, changes in equity and cash flows for
the nine months period then ended. Management is responsible for the preparation and fair presentation of
this consolidated interim financial information in accordance with International Financial Reporting
Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a conclusion about this
interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Basis of qualified conclusion

We did not receive reviewed financial statements for the associate companies as at September 30, 2017.

Qualified conclusion

Based on our review and except of the matter described in basis of qualified conclusion paragraph, nothing
has come to our attention that causes us to believe that the accompanying consolidated interim condensed
financial information is not prepared, in all material respects, in accordance with International Financial
Reporting Standard no. (34) "Interim Financial Reporting”.

Other matters

. We would like to refer to a land with a value of JD 998,777 and financial assets at fair value through
profit or loss amounting to JD 29,512 registered in the name of a board of director member as stated in
note (3, 4).

- We would like to refer to note No. (6) in-thie accompanying Financial Statements.

Talgl #%;@a&aleh & Co. International

i

Mohammad Alazraq
(License # 1000)

Amman October 30, 2017
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Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2017

- (reviewed and unaudited)

ASSETS
Non-current Assets
Property and equipment

Intangible asset
Payments for investments in a company under
establishment

Investment lands

Investments in associates

Financial assets at fair value through other
comprehensive income

Total non-current Assets

Current Assels

Inventory

Financial assets at fair value through profit or loss
Other debit balances

Related parties receivable

Trade receivables

Cash and cash equivalents

Total Current Assets

TOTAL ASSETS

September 30, 2017 December 31, 2016
(Reviwed unaudited) (Audited)
D JD
9,341,322 6,258,182
24,041 -
5,200 s
5,334,477 6,178,330
024,997 929,406
471,458 513,641
16,101,495 13,879,559
6,663,533 5,994,934
548,065 545,446
452,452 446,040
3,537,132 2,939,177
6,573,581 4,613,845
1,773,820 232,277
19,548,583 14,771,719
35,650,078 28,651,278
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Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2017

- (reviewed and unaudited)

EQUITY AND LIABILITIES
Equity

Authorized and paid in capital
Statutory reserve

Issuance premium

Parent company shares owned by the subsidiaries

Cumulative change in fair value of financial assets at
fair value through other comprehensive income

Retained earnings {accumulated losses)

Net equity attributable to the shareholders of the
parent company

Non-controlling interest
Total Equity

Current Liabilities

Other credit balances

Accounts payable, deferred checks and notes payble
Bank overdrafts

Loans

Related parties payables

Total Current Liabilities

TOTAL EQUITY AND LIABILITIES

September 30,2017  December 31, 2016
Note (Reviwed unaudited) (Audited)
Jo JD
5 24,931,051 27,375,000
589,882 589,882
1,515,248 -
- (1,286,782)
(305,823) (263,640)
5 341,460 (88,217)
27,071,818 26,326,243
164,083 {32,551)
27,235,901 26,293,692
351,944 413,582
407,627 594,779
3,721,079 1,349,225
3,933,334 -
193 -
8,414,177 2,357,586
35,650,078 28,651,278
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Future Arab Investment

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the nine months ended on

September 30, 2017 - (reviewed and unaudited)

Net sales

Cost of sales

Gross profit

Other revenues (expenses), net

(Loss) profit of maintenance department
Profit of financial assets at fair value through profit and loss
Selling and administrative expenses
Company's share of the results of associates
Profit befare tax

Incame tax provision

Income tax paid for prior years

Profit

Add: other comprehensive income

Change in fair value of financial assets at fair value through other
comprehensive income

Comprehensive income

Profit altributable to:

Shareholders of the parent company
Non-controlling interest

Total

Comprehensive income attributable to:
Shareholders of the parent company

Non-controlling interest

Tatal

Weighted average number of shares during the perid
Eamings per share from profit

For the nize months ended on September 30  For the three months ended on September 30

m7 Mé 017 M6
1Y b JD D
157,08 9372876 3,551,987 2825217
B59304) (714450 (2.84510) (2,191,955)
2,697,724 2,228,846 657477 633,262
157,290 206 (577) 1527
(300,568) 1327 (130504) 21,319
60,762 16851 9953 35,663
{1969.014) {1.790,549) (589522) (571.916)
(%6555 35,084 .
549,639 190391 (3,399) 133,555
(15472) - {13%7) 5,825
{6.988) (8753) (1404)
3799 481,638 (76,140) 188,380
(42,183) (73.820) (15819) (3,910}
345,746 407518 (91,959) 151,470
429677 507,150
(41,7148) (B512)
387,99 481,638
387494 43330
(41,748) (5512)
345,745 407518
B BGLLS
) JD-fo17 ]D-\015—
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Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of cash flows for the nine months ended on September 30,

2017 - (reviewed and unaudited)

September 30, September 30,
2017 2016

CASH FLOWS FROM OPERATING ACTIVITIES O JD
Profit before tax 549,639 490,391
Adjustments for:
Depreciation and amortization 200,934 177,011
Interest revenues - (4,209)
Change in fair value of financial asset at fair value through profit or loss 4,158 (16,851}
Company's share of the results of associates 96,555 s
Gain on sale of property and equipment (40,099) (14,756)
Change in operating assets and liabilities:
Inventory (668,599) (1,526,048)
Financial asset at fair value through profit or loss (6,777) 24,723
Other debit balances (6,412) (64,649)
Trade receivables {1,959,736) 1,092,981
Other credit balances (54,738) (266,982)
Related parties payables 193 -
Accounts payable, deferred checks and notes payable (187,152) (268,740)

(2,072,034) (377,129)
Income tax paid (168,610) (16,969)
Net cash from operating activities (2.240,644) (394,098)
CASH FLOWS FROM INVESTING ACTIVITIES
Received interest - 4,209
Purchase of property and equipment (3,427,998) (891,790)
Proceeds from sale of property and equipment 143,924 25,200
Payments for investments in a company under establishment (5.200) -
Intangible asset (24,041) -
Investment lands 843,853 842,726
Related parties receivable (650,002) 335,237
Net cash from investing activities {3,119,464) 315,582
CASH FLOWS FROM FINANCING ACTIVITIES
Decrease of capital {2,443,949) -
Issuance premium 1,515,248 -
Parent company shares owned by the subsidiaries 1,286,782 -
Non-controlling interest 238,382 1,000
Bank overdrafts 2,371,854 63,828
Loans 3,933,334 -
Net cash from financing activities 6,901,651 64,828
Net change in cash and cash equivalents 1,541,543 (13,688)
Cash and cash equivalents - beginning of period 232,277 459,752
Cash and cash equivalents - end of period 1,773,820 446,064
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Future Arab Investment
and It's Subsidiaries
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement

1. General information

- Legal status and activity for the parent company and subsidiaries as follows:

Record date at the
Ownership percentage | Ministry of Industry
Company's Name Legal status *% and Trade Record number The main objectives of The company |
g In cther ¢ importing
and nportlng, establishes builds, rents,
tsh lmproves and manages any
ferred and non-transferred monies
10 its account, prepare siudies related to
Public shareholding investment projects and owning shares
Future Arsb lnvestment Company P, y . August 16, 2006 413 in different comp
Limtted liability [mports and exp P
Al-Quga Trading Company company 100 February 14, 2005 9650 p and trade marks.
Limited Liability Impaorting and exporting, representing
Future Trade Markets C company 100 January 10, 2001 479 companies, and trade masks.
Private shareholding Mackeling distributing, importing,
Ithmar for Food Products Comp company 100 September 20, 2007 373 exporting and trading of food products
{thmar for Manufacturing and Public shareholding Production, refining and marketing of
Distribution Company company 100 July 5. 2008 505 vegetable oll
Thahabiyat Al-Nugairah for Food
Products Trade Company Limited kHabillty 100 November 11, 2009 20145 Whalesale trade in agriculiural products
Sale and purchase of local and imported
agricultural products, purchase,
division, development and delivery of
infrastructure services for lands and
Damia for Agricultural Products then selling it as it achieves the main
Company Limited liability 100 November 11, 2009 247 purpose of thec
Sale and purchase of local and imparted
agricultusal products, purchase,
division, development and delivery of
Infrastructure services for lands and
Al-Mashta for Agricultural Trade then selling it as i achieves the main
Company Limited Habillty 100 November 11, 2009 20148 purpose of the compan
Farchiase, owh, mnE SEPATATe OTFANIZE,
improve deliver all the necessary
Qasr Al-Mashta for Lands Development services for lands according to
Company Limited liability 100 April 25, 2010 21562 applicable laws
—_— phte
developing, organizing, improving,
dividing and delivering all the necessary
services according to the applicable
Al-Tafih investrnent Company Limtted liabillty 100 April 25, 2010 21561 laws.
Tnvest, purchase, sell, develop, divide
1ands and then selling them {except for
mediation) to comply with the main
objectives of the company and o invest
Al-Husalnat for Lands Develop in real estate Relds and invest in
(Company Limited tabillty 100 April4, 3012 8183 {indusirial field.
Mawadna for Impori and Export Own trade marks, whaolesale and retail
[Company Limited Hability 50 January 11, 2012 TUS trade of food products.
Invest, purchase, sell, develop, divide
lancds and then selling them (excepl for
diation) to ply with the main
ohjectives of the campany and to invest
Arjoum Ajram For Lands Development in real estnte fields and investin
(Company Limited liability 100 January 31, 2013 31213 tndustrial field,
Commercial agencies, import and export
Future Yehicles for Import and Export of cars spare parts and sells, purchases
Company Limited liability 100 September 5, 2013 33827 and mainaing cans
Imports and exports, represents
Al-Quqga Trading Company -free Zone Limited labibity 100 February 11, 2014 2450 companies, antiques and trade marks.
Invest, ptﬁdﬂl. develop, divide
lands and then selling them (except for
Bawabet Marka for Resl Estate mediation) to comply with the main
Developments Company Litnited ltability 99 March 26, 2015 40020 objectives of the compan
TYTITETY O TR AT PSS T
delivery services of houseware, food,
soft drinks, juices and delivery of fast
food and meals to houses and
commercial shops and other places, it
rSafarl for Communkation Services also owns cars for performing the
Company Limited liability 1) August 18, 2015 41373 company's objectives
(Owns the means of transport to
implement the goals of the company and
the ownership and rental of tourist cars
and take agencies to rent cars lnd
{Smart company for car renting Limited Liability 60 March 21, 217 4707 Jrep ion of these ¢

- The financial statements were approved by the boards of directors in its session held on

October 29, 2017
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2. Financial statements preparation framework and significant accounting policies

- The consolidated interim condensed financial information for the Company were prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.

- Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended
December 31, 2016.

3. Investment Land

— This item includes land amounting to JD 998,777 registered in the name of a board of director, the
company maintains written approvals submitted by him stating that these lands are owned by the
company, the lands consisting of two plots within the territory of Jordan Valley Authority as the law
of Jordan Valley Authority prohibits the registration of lands in the name of companies and it must
be registered in the name of individuals, and these lands are pledge in favor of the company.

— According to the real estate appraiser, the market value for investment lands amounted to JD
10,157,784 as at January 18, 2017.

4. Financial assets at fair value through profit or loss

This item includes financial assets with fair value of JD 29,512 registered in the name of a member of the
board of directors, the company maintains written approvals submitted by him stating that these assets
are owned by the company.

5. Capital

Based on the Extraordinary General Assembly meeting, dated on November 24, 2016, it has been
decided that the company's capital to be reduced by an amount of JD 2,443,949 from the company’s
capital by reducing the capital of the company from JD 27,375,000 to become JD 24,931,051 after the
reduction. All legal procedures were completed on February 23, 2017.



6. Interim financial statements for the subsidiaries

The consolidated interim condensed financial statements of the parent includes the financial statement
of the subsidiaries as at September 30, 2017 as follows:

Pescentage of Retained earmings ~ Profit loss)
Company name Pidcapitdl ~ ownership  Tolalassets ol lablities (accumelated losses)  of the period
Jp '/- p o p Y

Al-Quga Trading Company 942885 100 16560470 58054 10730 466,364

Future Trade Marke!s Company w8 L] 597% B 19,1% (p4841)

{thmar for Food Products Company gl 10 - I 5552 (135.984) (1069

Ithenar for Mansfacturing and

Distibuton Company T i 18163 30 115

Thahebiyat AlNugairzh for

Agricultural Trade Company 1,000 10 % 87 39 (4]
. Deuria for Agricultural Products

Company 100 100 807,580 80744 (1350) {L%0)

Al-Mashta for Agricultural Trade

Company 100 L) A0 1757 (60) (60)

Qasr Al-Mashta for Lands Development

Company 10 10 108,045 1,086,005 (60) (66)

AbTafihinvestment Company 1000 100 51760 516,662 (60) )

AbHusainat for Lands Developmen

Compary W m W3 W37 @ M

Mawadna for Import and Export

Company 5000 G 36 - (164) ()

Anoum Ajram for Lands Develgpment

Company 1,00 10 1134501 1,1335% %) )

Fukure Vebicles for Import and Export

Company 106000 10 11,040,700 72681 17885 1350

AlQuga Trading Company - Free Zone 00 10 1312%7 %7 900 160%

Safani for Communication Services

Company 10,000 i 450541 560151 {79610) (780}

Sinart company for car renting 230,00 o 578 B082 (24364 (24364)



