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E INTERIM FINANCIAL STATEMENTS

Tu the president and smembers of the beard of directors
Comprehensive Multiple Project Compeny (P.L.C)

Introduction

We have reviewed the accompanying Interim Statement of Financiul Position for Comprehensive Mullipls
Praject Compauy (P.L.C) as of September 30, 2017. And the relsted statements of Inverim Comprchensive
income, Uwners” couity and cash flows for the perind then ended. ‘[he mansgement is respemsitde for
preparing and preseming company's Finaucial swtemenrs in securdince with the International Accounling
Standard No. 34 (Interim Financlal Reporting) which 15 an miegral part of Jntesnationsl Financial Reporting

Standards. Our responsibility is limited to issue a conclusion on these interim finzncial stafements based on
DUT TEView,

Scope of Review

We conducied ous review in accardance with the [micrnurional Standard on Review Ingegements 2410
“Review of Interim Financial Informstion Performed by the Independen Auditor”, This standard requires
that we plan and purform the review to obtain reasonable assurance as to whether the financial staiements are
free of materiad inisstatement. Qur veview is primarily limited 10 inguirics of the compams accounting and
financial depuriments personnel as well as applying unulytical procedures to fnancial da . he range of our
review is narrower than the broud runge of audit procedures applicd gccording o Internutionat Auditing
Standards. Accordingly, obtaining sssrences nnd confirmations about other imnportant aspects checked
theough an andit procedure was not achicvable. Hence, We don't express an opinjon regarding in this regurd.

Conclusion

Based on onr revicw, excopt what was mentioned ln bagis of qualification ahove, nothing las come 1o our
allentivn that causes us to be belivved thut te accompanyiug Interim fingneial statements do not give a e
aud fair viewy in sccordunce with Intemationnl Accounting Standard No. 34,

P 7

inan Ghosheh Amunan ~Joctan
Livense No,($80) October 38, 2017

fhosheh & Co.cina )

A roamber of

A member of

Nexia

International Veww rsia Borm
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COMPREZLENSIVE MULTTPLE PROJECT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERM STATEMENTS OF FINANCTAL POSITION (UNAUDITED)
AS OF SEPTEMBER 30, 2017 AND DECLMBLER 31, 2016
(EXPRESSED IN JORDANLAN DINAR)

Note 2017 2016
ARSETS
Non-cursrent ussets
Invesmment in associate $,560,534 == 5,637,331
Tatal non-current assets 5,560,534 3,637,331
Current assels
Accounls receivable 45,889 45,889
Cash and ¢ush cquivalents 10 0
Total current assets 45899 45,899
TOFAL ASSETS 5,606.433 . 3,683,230
TIABILITIES AND OQOWNERS' EQUITY
Owners’ Fquity
Sharc capital L 5,250,000 5,250,000
Statutory reserve 356,065 350,066
(Accurnlated losses) / Relained eamings A (60,051} 26,925
Total Owner's cquity 5,546,015 5632991
Current liabilitics
Accrued expenses and other liabilities 60,418 30,239
Total current Habilitics 60418 50,239
TOTAL LIABILITIES AND OWNER’S EQUITY 5,600,433 5,683,230

The accompunying nores are an inleard purt of these interitn f[inancial sratements
2
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COMPREHNENSIVE MULTIPLE PROJECT COMPANY
(PUBLIC SHARELIOLDING COMTANY)

INTERM STATEMENTS OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2017
(EXPRESSED IN JORDANIAN DINAR)

For the peried For the beginning of the year to
July 1,2017 till July 1,2016
Scptember till S¢piember September September 30,
_...30,2017 30,2016 30, 2017 2016

Sales - 2,627,050 - -
Cost of sales oLo- (3,001,058 - S
Gross profit - (374,008) - -
Selling and disiribution expenses - 63,366 -
General and administrative vxpenses (10,179) 215,457 (1n,179) (17,969)
Financial clwrges - 337,605 - -
Unrealized on financial azsets
designed at fair value in the income
staterment - 2,360 - -

- 969,887 - 969,887
Company's share of associalcs profits (137,760) {76,797) -
Other revenucs and expenses ' - (145) - _ .
(loss) 7 profit for the vear (147.,939) 1,214,586 {86.976) 951,918
Other comprehensive income - - - =3
Tatal compreheasive income (147,939) 1,214,586 (86,9‘7_(5) . 951,918
(1.055) / earnings pev share ¢
(Lass) / earnings per share - JD /
share {0,028 0,000 (0016 0,012
Weighted average ontstanding
sharcs 5,250,000 5,250,000 5,250,000 5,250,000

The aecompanying notus ave an integral pant of (hese interim financil stulements
3



5664071 P 20/25

>

FAX -

15

201/7-10-31 18

14

SIURIUIES [BIJUBUL WL 3631 Jo yid [RiFxurn um amw s1ou Jurduedonan 24 ],

910z ‘Ot ey J8 3cuT Ty
pouad 31} J0] SOOI dAtsUgaIdUI0,)
9IQZ ‘T Amnngy v dduw(vy

L10T '0€ Bquaidss 1 acuefeg

# (sausu} panunsoy)

0(0°005°S rEP 9LS'LPT on0‘0se's
8L6°156 $16°156 - -
Lob'LLb'Y (tRE'6¥6) LS LT 000'0s7'c
S109PS’S (150°09) 990°95€ 000°0STS
(9L6'98) {9L608) = .
166°2¢9’s §26'9¢ 090'95€ 000°0ST'S
LUTR SAUNLIEY PIUIRIDY 2410523 AJOIYBIS epdes angg

puwsad 3 soy swosu) aarsusyudwo)
L1071 ATenmef e sonejeg

(VNI NVINVAIOr NI aISsaddXa)

LT0T '0F HHEHANLIAS JIUNT JONYAd HHL HOY
{UaHANVND ATINOA SYANAO H0 SINAWILV.LS TYIONVNIY WHALNT

(ANVJIKOD DNIGTOHTIVHS OT14nd)

ANVINOOD LOFFrOYUd T4 LT JAISNIHTIdNOD



201/-10-31 18:15 FAX >> 5664071 P 21/25

COMPREHENSIVE MULTIPLE PROJLECT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERM FINANCIAL STATEMENTS OF CASH FLOWS (UNAUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2017
(EXPRESSED IN JORDANIAN DINAR)

For the period for the period

cnded ended
Septenber 30, Scotember 30,
2017 2016
OPERATING ACTIVITIES
(loss} / Profit for the period (86,976) 051,918
Adjustments for (luss} / Profit for the period.
Company's share of agsucial profit 76,797 -
Changes in operating assets and Habilitics;
Accounts receivable - 2,973,362
Inventory - 3,792,171
Prepaid capinses and other receivables - 74,122
Accounts payable and defermed checks = (403,518)
Accrued expenses and other liubilities _ 10,179 (82,154)
Nex cash availublc from operating activitics - 7,304,451
INVESTING ACTIVITIES
Change in properly and equipments - 3,096,326
Payment on invesiment purehasc account - (3,500,000
Guodwill - 1,958,907
Financial usscts despnated at fair value through statement
of comprehensive income - 3,840
Net cash uscd in investing activitics - (440,927)
. FINANCING ACTIVITIES
Financing tiom banks overdratt - (1.55¢,605)
: Timancing fom loans iz - {5.37R,771)
. Nect cash used in finuncing activities - (6.929,376)
Net change in cash and cash equivalents - {65,852)
Cash and cash equivalents, Jamwary 1 10 65,862
Caush and Cash Eguivalents, September 36 10 10

The accompanying noles aze an integral part of these financial stafcmenty
5
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COMPREHENSIVE MLLTIPLE PROJECT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THL INTERTM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED SEPTEMBER 30, 2017
(EXPRESSED IN JORDANIAN DINAR)

1. ORGANIZATION AND ACTIVITIES

Comprehensive Mulliple Project Company is » Jordanian Poblic Sharcholding Company (P, L, C)
registered under commerciel registration number (243) on April 12, 1994, The Company's share capital
1 JD 5,250,000 divided into 5.250,000 sharcs of 1 JD for each,

The cotpany’s principal activity 1s (o investment in other comnpanicy,

The Company’s headguarter is in Amman.

2. NEW ANT} REVISED STANDARDS AND AMENDMENTS TO 1FRSs IN ISSUR BUT NOT
YET EFFECTIVE:-

The [ollowing new standands and amendments o the siundards have been issucd but arc not yet effective
and the Company intends to adapt thest standards, where applicable, when they become effective,

Dew Standards Effective Date
(IFRS) No.9- Financial Instrumenis larmary 1,2018
(RS) No.15 - Revenue from Contract with Customers January 1,2018
(TFRS) No0,16 ~ Leases January 1,2019

RBoard of directors of the cumpany is expecting that the applivation of these standards and interpretations
will mor have a substuniial impact on the C ompany's financial stateinents,

3. SUMMARY OF SIGNIFLCANT ACCOUNTING POLICIES

Basis of preparation
The interim financial stalvments have becn prepared in accordance with Internetional Accouning
Standard 34, “Interim Tinancial Reporting”™

The interim financial yiztement is presented in Jordunion Dinar, since that is the currency in which the
majority of the Company’s transaclions are denominated,

The interim finuncial statements have been prepared on historical cost basis.

The interim financial stalcment do not include all the information and notes needed in the annual
financial statement and must be reviewed with the cuded financigl statetnent al December 31, 2016, in
addition 10 that the result for the nine months ended in September 30, 2017 is nol necessarily to be the
expected resulis fur the financial ycar ended December 31, 2017,

Slgnificant accounting policies

The accounting policics used in the preparation of the interim financial information are consistent with
those used 1n the audited financial stutcments for the period ended December 31, 2016,

Revenues

Revenues are recognition ugon delivery of B0QdS 10 cuslomers and iasuing mvoice,

Maintenance scrvice revenues arc recognized when the sarviee is performed aad un iavoice is issued
and i is reported by net after the discouat,

&
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COMPREHENSTVE. MULTIPLE PROJECT COMIPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO I'LIE INTERIM FINANCIAL STATEMENTS {continued)
FOR THE PERIOD ENDED SEPTEMBER 30, 2017
(EXPRESSED IN JORDANIAN DINAR)

Expcuses

Selling and markeling expenses principally comprise of costs incurred in the distdbution and sule of the
Company's products, all other cxpenses are classified as genetal and administrative expenses.

General and administrative expenses include divect and indireet cosls, which are not specifically part of
production costs as required nuder Gencrully Accepted Accounting principles, Allocations between
genern] and adminigirutive expenses and cost of sales are mude on a consistent basis whea reyuired.

Cash and cash cquivalents

Cash and cush equivalent include vash, demimd depasits, and highly hiquid investments with eriginal maturitics
of three months or less,

Accounts Reccivables

Accounts receivable arc suted at original invaice amount less provision for umy uncollestable amuenly, An

estimate [oy impuirment of account recvivable is made when there is subjevlive evidence that the collection
of the Tull armyunt is no longer probable,

Acconnts Payable and Accruals

Accounts payable are stated at the obligution amounts for received servives and goods, whether billsd by
the suppliers or not,

Inventory

[nventories are valued at cost or net realizable value, whichever is lower. Cost is delermined for finished
200ds on the weighted average cost basis aud inchudes cost of raw malerials, salaries, direct wages and 1
certain percentage of indirect expenses, whilc raw materials and spare parts are shown at cost.

Lhe Decline in value of the financial asgets

In dute of each statemaent of finencial position, values ol \he finuncial assets have been reviewed, 1o determine 1f
there indication to declinc in ils valuc

As for the financial aysets such as trade aceounts reecivable and assets was evalugicd as individual Jow-valuc,
where cvaluated for the decling in the value on a collective basis. The substantive evidence for decline in
portfolio of the accounts receivable includey the past axperience about the collection of paymens. And the
increase in the nutnber of the late payments jurtfolio (which its beyond the rate of burrowing) also it includes

the significant changes in the inmational and local economic conditions that are related with non-collection
of accounts puyuble,

['he Reduce in the liswd value of the financial asscts is the amount of loss declinc of valne directly. And th is
for all the financial asscts except the trade sccounts roceivable s the listed valuc have been reduced by

pruvisions accounts. When is one of the accounts roccivables are non-collected then write off the amaunt of
this debt and the equal amount from aceount of the provisions,

The changes in the listed value for the provisions account are recogmized i comprebensive income.

As for the owncrsbip equity tools which ure available tor sale, decling lovses are not closed in the recognized
value in the profit and losy statement. Tlowever, amy increase in the (air valuc bucomes after dacline loss has
recognized directly in shurcholder's equity statement. ;

Financial asscts designated at fair value through statement of comprehengive incume

Tinancial assets are classificd as uc Fair value through stement of income when cither the financial agsct
is held for trading or it is designated us at fair value through wiatement of income A Gnuncial usset is
classified as hedd for rading if'

*  ithas been acquired principally [or the pumose of sclloy il in the neay term; or
* on initial recogpilivn it is part of a portfolio of identified finaneiul instruments that the Cumpany
manages logether and has a recent actual patiern of shori-lemm prefit-taking; or
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COMPREHENSIYE MULTIPLE PROJECT COMPANY
(PUBLIC SHAREHOT.DING COMPANY)

NOTLS TO THE INTERIM FINANCIAL STATEMENTS {continned)
FOR THE PERIOD ENDED SEPTEMBER 30, 2017
_(EXPRESSED TN JORDANIAN DINAR)

* the financial assel forms part of a group of financial assets or financial liabilities or both, which is
méanaged and its performance s evaluated on a fair value basis, in accordance with the Company's
documented risk managemant or investment slralegy, and information abuut the grouping is provided
intemally on that basis; or

sit forme part of a contract conluining one or more embedded derivatives, and TAS 39 Fumancial
Instruments; Recognition and Measyrement pormits the entire combined conlract (asset or liability) iv be
dvsigmated as at fair valuc (hrough statement of incownc.

PR

b
£ Financial assets at fair valuc through starement of ingume are stated at fair vaiug, with any gains or losses
i arising on ve-muasurement recognized in profit or loss. The net gain ur loss recognized in profit, Toss
-’ij' Incorpurates any dividend, or interest earned on the nancial asset and is included in the ‘other wains and
o losses’ linc ilvm in the income stawment,

2

g De-recognitlon

) The Company cancels the derecognizing the financial assels unly when the contractua) rights abuut 1he
2 1eceipt of cash [ows from the financial assety had ended, and substantially all the risks ang benefits of the
ownership that belong to anether firm. In the case of the Corapany docsn'l (ransfer or remin substantially
I the risks and benelis of the ownership and continues its control of the iransforred assets, the Company in

; this case recognizes it's skare retained in the transferred assets and the related liabilities i the limits of the
amounis cxcepted to be paid . In the other case, when the Compuny retained subsiantially all risks and

benefits of the owncrship of the wansferred assets, the Company will conlinuc to recognize the financial
asscis,

Property and cquipment

Property snd cquipment are staicd an cost less accumulawd depreciation. Expendinues on maintepance smd
repairs arc cxpensed. While expenditures for bemerment ure vupitalized. Depreciation s provided over the
estimated uselul lives of the applicably usscts using the straight-linc metlod,

Impairment of Non-currest asscts

On the date of each statcment of financial position, the company reviewd the lisled values for itz asscts 1o
specity if' thers is am indication to be decline losses of the value. 1€ there is indication ta that, the tecovery
valuc of the asset will be ustimated to determine the loss of decline in the value iTit be. in case, Inahility to
estimate the recovery value of specific asset, The Compaay cslimules the recovery value for cash
Producing unit that related in the sume asset when there is ubility to determine basis of distribution that is
fixed and reasunuble, the joint asscts distribute to wnits producing of cash that related in the same asset. the
Joint agsets distribute to specific cash producing unit or it distribute to specific cash producing unit or it
distribute to smallest group from cash producing unit that il is able to determine basic fixed and reasonable
distribution for il.

Imcome tax

The company is subject to Income Tax Law and its subsequent amendments and the regulations isseed by
the Income Tax Depariment in the Hashemite Kingdom Of Jordan and provided on accres! basis, Income
Tax i3 computed based on adjusted met fncome, According (o Intemational Aceounting Standurd number
(£2), the company may have deferred taxable usscls resulting fiom the differences batween the accounling
valuc and tax value of the asscls and labilities related 1o the provisions, these asscls are not shown in the
interim financial siatements since it's immalerial,

Korcign currency transacijons

Foreign curmency transactions arc tsaslaved into Tordanian 1inars at the rates of cxchunge prevailing ar the
tie of the Lransactions. Monetary assels und liabilities denominawed in foreign currencics i the statement of
finuncial position are runslved ar the exchange raws prevailing at that dute. Gains and losses from setilement

and irunslation of foreign curvency transactions are included in the interim sicment of comprehehyive
income,
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COMPREHENSIVLE MULTIPLE PROJLCT COMPANY
(PUBLIC SHARELIOLDING COMPANY)
NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED SEPTEMBER 3, 2017
_(EXPRESSED IN JORDANIAN DINAR)

4- RISK MANAGEMENT

Include the risks those they may be exposed to the Company's market risk, credit and liquidity, which is
managed by the Conpuny as follow:

Interest rates risk
The finaucial instruments in the stulcment of financial posiliun sre not subject 1 inleres| rale risk with
the exception of duc lo banks and leans that arc subject to current markcl imierest rates.

Credit risk munagement
The Company maintains cash at firancial institutions with suitable eredit rating.

Currency Exchange risks

Most transaction in the Jordanian dinas and U.S dollar, the exchange price of the lordanian dimar is
constant opposite of U.S Dollur (1/41 dollar per Jurdunian dinar).

9



