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Date: 13/02/2018 N L'Eé"‘e’/:/ *
Ref.: 55/2018 IR

Amman Stock Exchange

To: Jordan Securities Commission ——%éf
C/ \‘é )

Subject: Disclosure of Preliminary Results Report

Attached the preliminary results report for Almehanya Real Estate Investments and
Housing plc. For the year 2017.

Kindly accept our high appreciation and respect

Chairman

)

Eng. Abdullah Obidat

Rima
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Jordan Securities Commission (JSC)
Disclosure Department
Preliminary Results of Public Shareholding Companies

I- Main information:-

- Name of the company: Almehanya for Real Estate Investments & Housing Co. P.L.C
- Sector; Services
- No. & date of registration: (428) Date (01/02/2007)

- Authorized capital: (35,200,000) Jordan Dinar (Thirty-five million and two hundred
thousand dinars)

- Paid-in capital: (35,200,000) Jordan Dinar (Thirty-five million and two hundred
thousand dinars)

- Name of Chairman of the Board: Eng. Abdullah Khalid Abdullah Obeidat

- Name of the General Manager: Chairman of the Board in charge of the duties of the
General Manager Eng, Abdullah Khalid Abdullah Obeidat

- Name of the External Auditor: Professionals Arabs

- Postal address: PO Box (5026) zip code (11953) Amman
- Tel: 5538140

- Fax: 5510690

- E-mail: info@almehanya.com

- The issuing Company shall publish its preliminary business results after completion of a preliminary audit by its
auditor, within forty-five days of the end of its fiscal year, & shall provide the Commission with a copy thereof.
(Disclosure Direclives- Article 3, paragraph A).
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- Preliminary results (JD)

2017 2016
(Expected) {The actual)
1- Net operating income 3,550,307 5,079,238
- Expected net income hefore tax 415,483 985,442
3-  Expected provision for income tax (25,450) (160,772)
4- Net income after Tax attributable to: 390,033 824,670
a- Equity holders of the Company 406,983 838,753
b- Non controlling interests (16,950) (14,083)
5—  Other comprehensive income - -
6— Total comprehensive income (4+5): 390,033 824,670
a- Equity holders of the Company 406,983 838,753
b- Non controlling interests (16,950) (14,083)
7- Summary of the Company Business during the financial year:-

- Gompany net profit before tax is (415,000) JD compared to (985,000) JD in 2016

- Real estate and land sales revenue totaling 3.5 Million JD downturned by 30% from 2016

- The Company purchased a land at Altaneeb, west railroad with an area of ( 168 ) Dunoms for an amount of
(4,203,800) JD to start a new residential project. The 168 Dunoms will be divided into separate plots, each for

750 m*,

- The Company finished all infrastructure works for the First and Third stages of Rawabi Al Israa’ project, and
official registration documents are under process.

As well, the Company finished around 80% of infrastructure works for the second stage of the same project

- The Company finished all infrastructure works for Rawabl Al Salahieh project, and official registration
documents are under process.

- All excretion and streets Works related to Rawabi Almuhandeseen Project At Al Sarow Sailt, area are finalized,
where some plots out of this project were sold.

- A ]Joint venture agreement was signed with Al Saudi Housing company to construct a commercial complex
shared by the two companies equally on land fully owned by Al Mehanya Company in Wasfi Altal Street area,
The expected cost of this project is (12) million Jordan Dinars. It is expected that this project will have a
positive Impact on Company Revenues, either by sale or lease, after its completion which is expected during
2019.

- The company still have sufficient liqui ill enhance investment opportunities for these amounts which

will reflect on the interest of shareholders:

Signature of

Chairm the Board the external aiitor
) For Identificatten
—

Purposes Only
{ Not Audited or Raviewed )

-Non controlling interest: The apparent part in the consolidated financial statements of the net business results & net assets of a
Subsidiary Company that are not held directly by the Parent Company through its subsidiary companies.
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