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Date : 21/03/2018
Reference: 20/2018

To \ Amman Stock Exchange

Subject: Annual Report for the fiscal year ended 31/12/2017

Attached the Annual Report of (Arab East Investment For Real Estate Ltd.) for the fiscal year

ended 31/12/2017 .

Kindly accept our appreciation and respect

Arab East Investment For Real Estate Ltd.
Acting Financial manager \ Omar Karaki

O —

(83T V) eoraree | i
[ERRRYTINS 13 SHw 1
Ol VHAAS ez ARYFTT  a

- m—

_ j’?te 2@_}3..1
A8 3 510N 3 gt fil §
13 7 Qo) et §
TeWh 57 1
\ ?’ 6 ) tdanludt @i 0l
WY ST
. dmaiil} dgadi
[ —— —

Tel. {962 &) 5510355
Fax-{982 6) 5510353
P.O Box 851322 Amman 11185, Jordan




7/
/4

Real Estate
aylanll el jlotiwll

2 ) sl 51 plaa S
2017/12/31 & Agiial) Aiud) oo

2017



4} Lttt ) (3,80 A
Al Aahbasal

D) (ulaa
Blall alaa agly popb sladiall Jeml Bylal el i2gs ]
@Ol man smana Jils [ mpall laliayy

Bl alaa gugly 2sily s ablaell yobyidys 2
AL Jpaq sl olla gl / Laliagg

gl st slagiall Jomldylul el ipn .3
opaluell glagla il sslagll sy [ syall laliays

=l poph sladiall Jeal Bylal Yell idyn 4
aleall maas ggea gyt [ mgell laliays

gt Lot Rymlaialily 2llall slladiall gypell guallilpn 5
slomi gpus gl alla | mgall iy

AR P [ T
Ol ggpalang opplaias — apall gggiaall [ dnlall
((0ss1s8 milin gp elaatl )

_ ajlanicilloiml MR ol o



- lsY Aalall Angdl ¢ liae| Babully clasdl Ciydaa
, Al db) Aanyy plile Al

Odaa e Ak S LY ¢ 2,80 Aalal Al e mbll galal (gpiadl g Lial) 138 i lagan oS5 canf o (i
plall il \halaay 2017/12/31 A giiad) daadl (e 4$,a0 @llalisy Jlel #6 oo @l Syl 5)lay)
T gl o3a ‘,.Sl,_‘,_e._li o (s lsmanaly 2018

ajloll gul=me i aazﬁ‘

Tealyas 1S58 ALl Galidl Silugdl BS i we 36,30 Lgiall LN o Uilad) Sl 51 e dao
- ey Ll A 3800 B byl 5Dl a0 Cpall Aaddy Leagiddy Agally (3l L ol LgSlaliill

Balually cilagad) g

Lot e Lalisll TCeall Jilu gl Caude gy ol y Aaliall Juodl Jomily caljlinadt o3a 303 o sa¥) udaa Jue
pupadly Apalai®¥ly Al Cagplll Aa Ala) Jhlie AN A Gaps pe ladg ¢ Aab ge l@ley
Sl o) WS L S sl e Lie caand G BV U dams A Gl e iadi il Uy ddaaal)
Cijlas aiaty %31 il Ly pagsll o) paiady e (581,913) @il laly) Gias of el
gty Lepuid) Al LS00 A,A00 (8 b Sy damgs A8 51 o Ll LS %28 il sty iyl
Lagy 35,80 claliny Jlee) Aphyain Agpad) i e Aniladlly @lail) Agalsad Ayliall Aainall e e3a g 65
o DY) A G Saaie Ayjlic Aaine B Wl Layy g oy JLEK 2y lall i) e adad 38,50 o
Lolatle Gdady (gliall (§gull Slilana pa 2D Loy ajhily dadill Wiyl A$,a0 A daddl a1 plat e Jaal)
Cometigall Ll e AShA 3 S Ll 5 LS ¢ Bpadl (Al Gllally Gapell b (el Lagy Appliia)
- ey bV adid mns skl sy

pSagily pSiglaty Wlinay 3 Ul ClaY) Gt Lehlll augly aoeil LSad) dpeall JS 4S80 50 Jiia
glagil Jis (8 dpapall ¥y ouland) JLELY) (e 8olily Aalial Gapill Pliduly ULad audug ¢ pSacy
JalS Mauey lpaaline mllian (Siny Loy ol gy ) g JEY)y 38500 Dla e Aliladlly Zialll Lolamy)

o oalad) muaal Jipall S angl Y1 s elimel 1) g Bl it o ALy il Liss,
Alll sladly 5l 48 Ll Taes Uy of day e Jeall Mlu ¢ 245580 dalins 48 L dlialfiall agify agac
o A Ais (saial) alieadl ADL Caalia Spma s 8 Ll 15,80 Cilaal Baadl alaly,
cer 43Sy Al) danyy pSle WUl
Y alaa Gty
il Dl

_ ajsoiciloiml BECEN ool



BIN) Gulaa s

Oy oatal (ggindl g Lial1 b oS5 comgs (of Aalad) Lk Lowall glind) LD pell (353 3850503 udna pony
. J..."'- c.ibli Lﬁ,.'tuﬁ! Ey_Ji:'.Sl ("ﬁﬁ

ajloll gul=e uad

sl Ay At — -1

oS8l agat! (8 AL hlanally (g liadl pkilly SliaY] : uail) ASy bl

b LAl e ety

e L) eV laninly ool Rl o llinl) cpny pulitiy sy 558y 5ol Ailay Ailiay gy o
lual gl lgbaad el LSl Leolgl Cdlial o dylanl) Aaml) apjliie 2 (3 8)8lall daeYly ( 5puandd
.l

Ayladlly Lelinally LSl e Lay Cilahasin)y el Gabidad 33y ol laly lafinly by i &
- Aaludly Ayl

WIS 3 Ll bty Loy Wiy e lially Aylaal) cBlaally Claasnally Laludly LoSLY) ayliall 4a5) o
. ACaall sgayll

 Aggliall ey cilually cilesall paiy Legde oYy dgliall aplially i) 1) o

had) Guhed bl gl leas ol a Wiy Wkt Leadiciuly oY) latiuly olldy i o
(e cilak el Aclia, dc)y))

AY G ge b G LSy Jall 8 Ll Zlas Y ) il ey Agiiall gdlpaly Cipaiy s o o
Al GhyYYy colaiadly agaad) i Lllpal Ll ally i L

c Ol Sy Ty Ll sl Jleel Aujlas 2

¢ U CBgall 230 Adhall A4 oSl -
?i_; cila aalaldl ,_‘,auall = ‘;Jla&“ Clylaadl _H_,.LTI fama — Jal U‘i"-’ &_,L& = Ol Aa \-"" a8l S_JI.JJ cifl
+ wl.'h_p 2 s dsydll “’-IL_,A ey . hayla asleal Jala w Led 2ae ¥y 5510355

b lanl) laiid) apa — 2

Sl Lgdaia ey Ll (24,501,401) alae 2017/12/31 At s LS 580 Sl Ll e il
¢ ol (3,394,575) adias a1 Asghay oY) apal pea) A Ll Loy « lin (21,072,017) ey Ayjlic
- 5 (34,809) adies Ay lSyl A jliad Ly

 aylooiicabloml BN ol



sdiglal) Gl pally dagltl] A —2

(gl (7) Wasey AS,al daglal) cis,al — |
il Zlansaa ) Sl (700,000 ) o8 Jladys 1996/07/14 feasis (4523) oy a3 Alsn Bpinn Algpusn 3 353
b sl L a0 Ly, e Dyplid LI el )80 258 e %50 Ludy Lslaa ( lin
Sltiady sgaaall Jaall (qdl GISLY) apjlia Aalily coghally cpu€lly Salall (shll) £l paes 1) LAEy ¢ peud)
Sy Gpilige Lol dag ¥ LS ¢ gggh lgd dag Yy — il iay gl — las At A a ¢ LAY dagl A1, Lyl
Glae 3 gl adad GGy L orpie B Ly o (e Apliall el el a0 ) WY1 A il 8 e

ajlo¥l gulmae juyas

poped A jliad) chlaliudld el 4558 -2

18,5 dlidiy ¢ i (10,000) o Jlandyy 2009/06/11 syl (18952) iy i Alssa 3agana Tlgpaan il 4558
Y LY o ) 3,80 Ll . L) e %100 4ind b poa Apliall LU el 330
leadd gy Y LS 6 g b Lol 2o Wy = S humy )l = Glae A (B 35,80 5l adiy o Al LYy sl
e Gl L e B ely o (gep Apliad) LA ol 3,80 ) WY1 AN ilige OB e ISy ¢ gilise
o pendd Adinag o5y Bl

poped A lial) Ll cubis s 45,4 -3

A sy ¢ e (10,000) o) Jlasdy 2009/07/16 Fjlis (19219) o Cias Alaves ag1as lgpuns il 2853
eV B LEY il A58 bty L ) e %100 s L plp dpliell chlindl el 580
Ll gy Y LS 6 g b gl 2oy Wy — Ji humy ol — Glae Agaa (B 4S80 5yl adliy o ALl Ly ol s,
el iy . cgpe B Ll ¢ ((gop Apliall LI Gaall G2 ) V1 AN il B e Sy ¢ silise
v e b ol

e d Ay el LI Gl i 4855 —4

18,8 dlidy s (10,000) oy Jlauly 2008/03/04 xu)bs (15896) sy ciad Uaue 53sina Alypuse I3 4858
=1 L) el 35,80 Ly ¢ llaudy e %614 4 L Led pop liall SHLEDT el 380
O s ¢ (giliga Lol da g Y LS ¢ g Ll dag Yy — Jill peay L8 = Glae Ane A 4S8N Byla) aiy ¢ Dllially
Celiy i b bl kel By L e B Ly o (Bp Apliell ARG el Gpll) SV ASHE) idsga

P‘\":' i.uli-.‘.'; ﬂbw dﬂl ;.Sﬁ -5

A3 dhdy ¢ (10,000) 08 Jady 2008/07/02 Fu6 (16699) Ay ciad Alaisa 33g3an Al gpune @l 8,5
Y (L g A0 By L L) (e %743 At b gl Agliadl Sl el @30
Lol aan W LS ¢ gy b Lol dag Wy — il (damy )ld — Glas ine (48,80 5yl a5 . DLl cLully o lally
od By o pae B Ledy ¢ (gep Ayl chlmdl el GuE0 ) BV AS5a0 ilige B e S5 ¢ uilige
L eliyl b ol

_ ajboicibloiml BECEN ool



peped Aglea) apsliiall Glae §)ls 48,5 -6

Ay @iy ¢l (10,000) o8 Juaaly 2007/06/17 7ol (14482) o) it Alasse 53g0na Dl ghune il 4533
Clially bV 8 LAY aat )l AS5a0 BLaty . ey (he %58 At L g p g liad) oL el (3580
¢ gl Lol 2o W LS ¢ papd Lol 2o Wy — Ji iy U0 — Olac Apaa (A 4S80 5))) 0y L AL Ly
@b al) plad iy . e B ey ¢ ((gep Aplia) CHLESY el Bl ) ) AN Gibge JE e S
. el

a)loll gulme uis

poped g el Ll Ll 48,5 7
4S50 iy ¢ Ll (10,000) o8 Jlandys 2009/07/16 sty (19218) 4y iad Alnssa 535350 Agdypne il 4554
Cllially ¥ (B LI ol 38580 Lty . Ledlady (e %50 A b g dgliall LB el (380
¢ Osilige bl dan Y LS ¢ e Lol dan Ws = Bl oay g 5l8 = plae Lne 4 35,800 53] ady - DL )Lz,
@b e ol iy L e A Wy ¢ (e Apliad) CHLE Guall @3 ) 1 ASHA il JB Ga S
. Glas

1alsyd (10) asey d5,al didall alsdll —o
e ity aplinadl ABdal A Ldnul 4,80 —1
Ayl dllidy s (18,000) oy Jlauly 2006/08/08 eyl (12675) &) cond dlaina 53gna Aypua ld 3830
Oy ¢ pen) 8 LY uahyl) 2550 Dby ¢ Loy (ge %25 4l L L g Aplindl Gl all G
@y ¢ cappslly Jpalilly Sl Jlasly plilly Lyl iyl diey Zpslai@y Apilly digall CHLEY i Lle paf
A4S, ilige I8 (e ISy ¢ Gpilise Lol dam Y LS ¢ g Ll 2am Yo — A o = plee e B AS,00 5
Dtk galyy 1Ty Moy asiy ¢ pgedl Aiina iy . ouapte A Ly o(gp Apaba@yly Al LA el 3ya0)
c i) Sl V1A il Jaally oy,

peped ALl bl At dSy8 -2

G5 ulldy o s (10,000) o8 Jlealy 2007/05/17 gt (14310) o) Ciad Alaiie 5350ma Glypun il 3835
a1 b LS e ) 46,80 Ly ¢ lgdlaaly e %50 s L L pop Agliall LD uall (580
U8 On My copilipe el ap ¥ LS ¢ g Lo aag Yy — A ol = lee duae B AN Bl ady ¢ cllially
iy 8 ] Al Gy L e i ey o -p Rlai®Y 1y L) LU gyl 5yall) SV ASHAN ik g
pped Ayl aliiall Akl A5y -3

iSy8 iy <l (10,000) o3 Jlaady 2007/05/17 Feby (14312) o) cind Ui 33500 Dl gpuus I3 3858
=Y (@ L) g )l AS,30 Llay ¢ lgdlaa) 0 %50 4 L L g e Agliall ChLEDU el Gyl
I8 0e iy ¢ Csilape Ll aag Y LS ¢ g L aam Yy - A o = plee e 4SRN 5] aly ccllialy
e (b (ol o By L aate i Uy o Al ]y AL L ) 530) QYA il e

poaed A Lafnal) o lhall las Agaly 45,5 -4

A8yl dllidy « ks (10,000) o) Juauly 2007/05/17 fpply (14311) &) cond Alaiia 53g0na ddghua i3 4843
llially oY) B LEY) g il Lelaling ¢ Loy e %50 A e Lgd g op Apliad) LB el 80
A2 ilige U8 (a1 ¢ Qpilige Lol dag Y LS ¢ pyh Ll da Yy — A ol = plae a8 380 5 4By ¢
RTSVERG LI PR (F PR UL (PR 1 N D0 U 31T BN

_ ajboicbloml BN ool



poped Aplaial) sl gles Ly gils 45,5 -5

A$ya dhidy s (10,000) oy Jlady 2007/05/20 Fplty (14322) Ay cind Alasa 539300 Dl @2 4850
o ASaN Jlpal il syl 38580 bl dgllad) ou %34.5 A e L pap Agliall cLERSU ol 580
My ¢ (pilhge Lol das Y LS ¢ g Ll aag Yy — 830 ol = plae Qe 3 AS,80 5))af oy ¢ AalaEY) Lol
o ol b iy . e W Lely ¢ (g Rl AL LIS cupnl) B ) ) A6, (giliga U e
. las

ajlo¥l gulms juyas

e d A i) clinadl glasall 45,3 -6

15,8 dllidy <l (10,000) 08 Juauly 2008/01/08 zutis (15489) by cad aasa 53530 Al gpune il 1555
Y (B L) g ol 4S80 i ¢ lgdladdy o0 %47 4 e g g op Aylial) LI el G2
U8 g My ecpilipe Lol dag Y LS ¢ g Lol e Wy — Al o = clae Qe (B 3580 Bl adly ¢ clliall
v olae b oaall adad Gl Lot ik gl o p Aleai® g AL LB ppall 85al) WY ASHAN ik e

poed g linll Glatiad jall 4,5 -7

15,8 dliay <l (10,000) 08 Jasdy 2008/05/28 zaty (16488) by cnd Anasa 535300 Ailypasa <l 1555
b (B L) g ) 4S50 Ly ¢ Agdlaady 0 %50 4 La g g gliadl LIS ) @
O g My cgppilipe Lol dag Y LS ¢ g Lpal e Yy — Al o = plae Qe 8 380 81 ay ¢ llially
C e b )l add Gy e A Ll o(p o Al ly Al U el ,80) SV S, iliga

e d Al cflanudl qutil 45,5 -8
1S5 @lidy « e (10,000) exs Jlawdy 2008/01/08 zy)by (15488) Ay cad Asisa 33g2a0 Adgpne < 1S58
=Y b L ) A3 Ly ¢ Lty (e %135 s beopp dggliadl @l el G0
¢ pilige L) e Y LS ¢ pash Leaal day Yy — 433l o = plee dune A 510 iy - L) LAY clially
ld By L e B Ly ¢ (g LBVl T chLES el 330 ) W) A8 ilige Jd e Sy

ol b

o d Agliad) chlalisl aludl 45,5 -9
A8y ey ¢l (10,000) o8 Juauly 2009/07/16 s (19217) ady s Alsisa 835000 A gpae ld 3830
e LI gl 358 Ly L Ly e %194 an Leopp Agliad) @l all 520
¢ Casiliga Ll dag Y LS ¢ g Lepd) ang Wy — andl o = plee Taae 3 380 5l ady L Ll LYy clliadly
mbl ol By L cpne L Ly ¢ (pp ApaloaiBly Alall LIS ajel) 3580) SY) SN ilig O e iy

- glee G

D opeaed claliodld Uy 4555 -10

A8 dkay Sl Call (10,000) oy Jlenlys 2006/05/29 Fbis (12153) o) Ciad Uaias 53430 Gl ypone 3 3858
A byl ) @l §pda Al daaia Lol Glla oay ¢ ledbady (1 %35.5 4 L gp Agliadl el G20
el kg aylaly Aglaad) Z 1N RSl lal) Raldly oWy lyliall Gl aayl) 38520 Ll ¢ (Rylady
¢ Osilige Lol ap Yy AShedll mjla ) Jals gy b Lol ang Wy — 4wl ] —plee Tuae 8 380 5] aEy Al
v olae b el adad GGy L e A U8 e 4S80 g

_ ajaoicbloiml EEVEN ool



b pgda daly J€ o8 dgdyt odily BN Galaa gl plawd — | -3

aloll gulme gudi

Sty
A Gl T Gl A Allad) Fypuanll X uaidl peatl &
Cliadl ol 368 Bl lae pae | gyl s el San dana g f | 1
LN, el el 320 A8 I e pae | sl “;'*” o 1947 e allya
Byl
(1971) 2 ot MY Jenl 385 Sall 3853 Biaa
Lol Ypa sand ol [ 2l | 2
TS ; e/
Gl ikt 35,8 5] pulaa g 3 L s
7 RO I Y o Chlial ki 153 Baa
(1985)
Capmhaall laghus il el sie /ol |3
oSy #1953 fle 3l 5
¥ G e 2013/09/19 o i) e
(1977) proed SN (el I Nl 2852 Jina
ol slmill tana s pls f vl | 4
Gk by AL A e (3 3850 .
£ o AaslaYly Ll 2l s Gl 385 das pac 2 59 il #1966 fle sle
(1988) oot LN Sl 38 Sall 383 Biaa
L cpnen ol b fadl] 5
. ) R | vedds suac e el
SN kel cppall 320 362 5130 s puiae dadee | J -0 1947 ple 3l
LI LI ) (380 A58 Faa
(1971) | @iy s
g ALl

e o) cilotuyl IR opnl sl



ajlo¥l gulme yas

S BN Galae pliaey Llal) el

ol yslaly dubent) )

putd)

o

Ligeaal) Agpal) Luaapall iy 5510 pudoa puae
gl 33laall SIS el Slejyne so b

Lol o VI A65A0 8 fyne L poae

Al Sl s 48,8 A5 Julas sne
Al Al 45,5 A5l udas gne

bl | G iy ) s e

Al cilasdl] LAl 25,80 (gppaad) L ety

1998 — 1990
2007 - 1999
2004 — 2000
2005 - 2000
2006 — 2000
2007 - 2003
1 o2 2010

el dan daaa Qs f ad

galaa

<A Gle il

Tl ol

Slaally detical iy 5 plal) p Uil gl g
Al ol asy

Al 2l Bl g

Erp bl (0 oYl ) e ady
Erp il )kt A6 30 dne pune
ptagll e fssya A Bile Bla] Ll guime
TRV I TIE S B O

A ol 36,8 b il 1Y ol e

1999 — 1988
2003 - 1999
2005 - 2003
2007 - 2005
2008 - 2008
2009 - 2008
2011- 2010
V1 = 2010

Ueall Jaes saab ol [ apudl

Ol oo G018, Joall 3y A il g

el salf Sl [ el grmal) e iS85 e s 38 LS
il Ay Al o A 538 i o i) palnad 1 B sune
At Y] Laallsal) (Slaal) 281y Jaoll Ay Lol Aoy apl)

pSlaly A1 Ay ) Sladl (53l sla plaay eyl el Aman (e
Oy (RS

el iy Lman 8 g

A Shran sas Gl e

all Gppafaall Aial (3 puo

Cilagailly Runsigll Uiy e 3555 () g6 jLiaa

OB poatiall 385 gal 3l Lo

O ol gy 52 5 3506 LK

O e 81 G Y el G ool A glE Sl Bl S L)
Piay

IS gl B A pilE il A AS L)
aadl Jlael A 206 cygs A8

1980 -1977
1987 -1980
2013 -1987

2013 -1990

Glasles ) 200 i il e [ sl

Capslaall

_ ajsoicbloiml BECEE ool




oYl plaall Ll Tl 2005 -1993 slaail) daaa (pun s [ sl | 4

e laia ! laniall Zaladl Aasuspall — lly Zpdill 3lpall 552 e eleaa| 2005 -2005
Y] pasall Lalall syl — 339 SN 08 V1 5803 00 seln | 2006 -2005
oY) Glasall Lalall Aussatall — iladjally Cilisbiud) pany 5812 aa 2lens| 2006 — 2006
el laniall Talal dussall — il Agpaa yael 2011 - 2006

LY ) plasall Aalall syl — Cleall 03] e 2014 — 2011

foplliall b 36,8 500 udaa pme| 2014 - 2012

=il Glacall falall Lsyall — plae Bl g el N e 2014

Ay Al L a0 36,8 5 3 Lind uy| ) e 2012

Eop Al A LS el 3,20 3853 (daa pme| o) A 2011
Sl [ YD S e A [ g)hily e el 1990 - 1981 i guen bt plla fapd |5

U [ Baiiea| 1995 - 1990

e Aolealy LI LI el ()80 3852 [ el 2010 - 1995

Al Al Ll 3858 8 cpnia A guiac| 2007 - 2005

bl aekill coal) 580 A58 5ol pdaa ge| o) s 2006

Fop il kS AS,8 500 Gl gume| 2014 - 2012

: Aglanl) ity ppia aly IS ce it oduly L) 881 paldll iy sland —o

ajloll gulme judi

Al

el sl dbanl] il e puald) pesil )
sl [ il S T | iy e psa] 1990 ~ 1981 [ a5 | (ploly li Jpuan | slas e il s [l |
o = 5la) 19951980 | e | o) Ludaa yuacy ¢ 1947 ple sl
Ll @l il A5, e 2010 — 1995
WD SR B L (1971) £ 2012/08/29 sl

ALyl

LI bl L 3858 ppppia B e | 2007 - 2005

SNy ekl el) 3,80 36,2 50 e pume| N1 s 2006

il pld 46,8 30 e pme| 2014 - 2012

B B o) B2 362 [ e sl 2010 -2008 | GaggylSy | DS o | S8 shen S ae fagul] 2

Ayl P S B PO » 1986 ale adla

uﬁmﬂ)m“a_{ﬂ&,.ﬂl-dﬁfamay 2012 - 2011 Sz £ 2011/01/01 &) s

Sl el @l A6 [ G L el o1 s 2013 (2008)
A all

- 5elh il g Y el Yl ehaa Al ety b B U

rAilal) Ll e Al pgia JS) ASplanll aguidl 235y pgedl Sl LS —4

(R (1
e 2;:;{12{31 e 11:;:12;31 i e
%64.23 | 6420025 | %64.23 | 6,420,025 e ) ol S el 3555 | 1
%4.29 | 429,037 | %4.29 | 429,037 e ol 35,2 | 2
%315 | 315380 | %3.05 | 315380 | p.p Glaily LD il el 32 3,5 | 3
%1.04 | 103,582 | %1.04 | 103,582 gop il iy | 4

10 e



=Y lacall alall Apall] 2005 -1993 | slimill sana guen s [ i | 4

=iV lacall Tubel) Lyl — Cagplly Ap2ll 3leal 8503 e 2ela] 2005 -2005
=i lacall Lalall Tucall — 4 SSIY) 029 5305 0 2cbea | 2006 -2005
e a ¥ leall Lalall Locnryall — cbilyally cilidnd sy 55003 i sclua| 2006 — 2006
e bia ¥l laall Talal) Tuaayall — cuppill 00 e 2011 - 2006

oY) lanall bl Ayl — lbanll 503 ool 2014 — 2011

fop Cblinll juski 35,3 Tl o suae| 2014 - 2012

el glasall Lalall Rusiipall — plae Gyl pd pna OV s 2014

Lalaily Bll) L capal) G2l 38,2 (6 Gl Bad Gyl Y1 (s 2012

£ sl L LN el (3,80 385 adaa pme| V) a 2011
gl [yl S e T [ (8l Jla uaa| 1990 - 1981 i (puen ol s fagedl |5

Sl e i3] 1995 - 1990

o psloaly LI LI el 380 35,5 [ el 2010 - 1995

AL Ayl Ll RS0 3 e W pe| 2007 — 2005

Ly japkill ol 3580 A58 50 palae giae| oY) 5s 2006

Eop clinll ki 38,5 50 o gume| 2014 — 2012

s Llaall clpAlly pgde 2aly S Go Ayt oy Llad) BN Galddl Gy plawd —w

Gjloll yulme yuyas

Jagall

Ganll gsbaly laall i el pi) £
‘,.HI
g [ VR S n T [ (glly e el 1990 = 1981 | LugyyolSs | gy (sl ponn |l (puim ilgs ol fandl]
oWl [iauted 19951990 | fian | gl e guncy 2 1947 e sl

sl

L ALl Ll 2S5 4 e B gunc| 2007 — 2005
Ly splll oyl 580 A58 50 udaa puine| (W) a 2006
il gk 455 1 dan pme| 2014 - 2012

D LD ol B A [ i aslaal 2010 - 2008 | agy ISy | AN U sl | S slas S e fd| 2

Aploaiyly e gl | 51 udna jae #1986 ale i
‘ .1:1..51 al;m:..)fl u‘u"ﬂ ._'f,.:H‘.\sJ.:; Gl il 2012’- 2011 | gy, £ 2011/01/01 cyond s
CHLEA pell 380 3 [ AN Il i) oW1 e 2013 (2008)
igylaall

< el Gl (o gAY L) bl el Bl pady L i LT *

Alghead) Ll pon Ajlin pieia S0 A glaall pgad) 3359 ppsl S0 s —4

qany | PP | teliee ) )
2016/12/31 2017/12/31
%64.23 | 6,420,025 | %64.23 | 6,420,025 et !y I S 2553 |
%4.29 | 429037 | %429 | 429,037 e g 4,2 | 2
%315 | 315380 | %3.15 | 315380 | gep kbl A CHLEN ool B0 455 | 3
%1.04 103,582 %1.04 103,582 £op Sl sukidss | 4

_ ayanicibiu B euolew



:l‘.hmglhicpﬁakﬁﬂu.uih‘ﬁ!&éﬂ—S
a3 Canamy Jlaall 138 (3 sl ally Jliall Baan b Janl) pany, Lillliiy 3,80 Jao Zagla I lailly
Ll Ulae Gl (e 420 Lima 33003 Cunimy lli A0 4y Jasl (g3 udltll puay

ayloll gul=g pAs

slagliy Ulaa gty edue i cptina (udysa o eyl dan - 6
s clusadl Jual e 586 %10 o5l Lajlay Ua sy edae Jf cpssaa cuiype o el g ¥
, Cilagaall

AaliY g ¢l gl gy Lgilaiia (ha (sl ol A8 A0 gy adali A1 G JLBaY) gf Aga gSalt djlaall 7
e f Akl ol Canses Leilatia g gl o A8 g 0B ) f BasSa Blaa gl 2 Y -
- A Dl P Lo 488 cilaas il gl g sl Glely 6l 2ap ¥ -

o et f 48N Jee o gale ST W A Wl o) Adedl claliial) i dagsall ce Balall cfdl - 8
¢ Apudlinl) Lgg,8

S lgtlatie A8 58l Jae o oole FT L e o 40 gall cilabiial f da sSall e 8 jabea <l )8 g 2 Y -
Al g5 a8

Agallall 53 sall julae Bulaly 4S80 4 g5 Y -

D ASAN el Jol — | -9

[ BN Lalaa ]

(300 gl g RARY aad) )
400y
- (£4) J
1 - - 1
[ M“(’ﬁé“‘;‘“ s ] g Madl kil Lt 5 il [ Ay a1 el 50400 ]
M vy

~ ajanicibu EPE eualouw



 Aaglil) Al (ol ()

=
=S ETE
(£ (AL

q)jlo¥l yulme 60

D pgta cilidy dayall culs dlly A4 Alige 3 =

PR - \-‘91 kﬁn ,,i.lf-_,.. £
Anglal) syl (il sl 5 20) ,‘,d-.l'n Jasall
“““ 2 sl
————— 2 Cpiligall 335 Alaa)
: dagdl) cilsdlly A8 ilhgal qupailly SN galy - &
Cuiligll a3 S5l sl o]
1 Lasiiall 2 ) A Adaadl il 1

g Al (apam A kil 10
s Lo (sle G Ledy ZaaDUN Al PIA L A2 (yapa ) Saall g o) 28N L) Canmpad Jhlia 3 Y
Ay gl Cilyilly Slen) gy £ e Aaalll Jlinlly JLl (3lgal b anll Al (1a Aldinal) jlalaal)
- Olal 038 Jao pSa% Al RalatVly el Jpsed (g Jualall 200y QL (mpell 38 e 5 Al
Al ) N A8 \gika 2 cfilady) ~11
LS Ly gl Jal (ha (al V1 o (mny st 0ot ) Cppuasigall 5 pa ASH (3 Jil (e 355200 i
Ciyleas paiady %31 il Ay pagill s paiady e (581,913) caly lalyl @iad of el
Loy Lebignadd Aagill LS8 g 3580 3 aal V) 3hily m iy RS2 5000 gk Liay) LS %28 cuily Aty Jygatl)
A el Jlael Aphaind Upd) i o Asilaally @lail) dgalsad  Alial) inadl e o an 6
S A aall ) Wl Jued Y egalll piey R8N cillliiy Jae) dphainl gl jis e dilaally
sl (B Sl (e lagg Jadi e (g (aca Llaliil] Lealse e LeiSay
il AN BLE Gad JAd Y Adl) D) NS claa 580 pb ek cld albled JW S -12
A8 Lt (pen JAS Y 2017 L) Dadl DA Chas 5,8 e dagle O Gllead e B g) 2 Y
e

~ ajeolclbul B ualouw



W) gV ey padlasal) (3 ga Bluay A gal) LYy Adiaal) jiledd) o) LS Lgiasl) Alududl - 13

ayloll gul=g pAi

rigdalall Guadll @lyiull
At 2013 s 2014 2015 2016 2017 Sl

2,415,582 | (960,651) | 3,990,998 | (291,852) | 581,913 () ol 2LV ilaa
e jgall L)Y
Ao jsall ZLY) A
45,170,777 | 43,976,369 | 39,960,555 | 35,196,724 | 35,019,118 Dl g pall
21,423,565 | 20,423,334 | 24,187,932 | 23,731,453 | 24,397,665 Cpadliaall (5 gia la
1.47 1.36 1.41 1.40 1.42 * el el e

pess /1933 9,996,082 1 i 2,500,000 csa 2006 ple sy (A g shnall 5 4y TSl JUl) ul 5385 5 *

Tl e Sl g gall
5,000,000 60,000,000
] 50,000,000 [T
2,500,000 +—= 40,000,000 + [—
30,000,000 4 }— —
20,000,000 | || |

; . _ N
=
2013 @ 2015 2017 10,000,000

0

2013 2014 2015 2016 2017

2,500,000

- e 14 T



%‘ Coahlaad] (4 gia Z
el 453 gt Aagil
Q‘ 25,000,000
24,800,000 {—" ]
= 1.48 —
q 2400000 8 146 |
o, |
g 24,400,000 {— 1.44
24,200,000 +— — 1.42
24,000,000 |— | || 14 4+ —
23,600,000 1= = 1.38 4+ 1 — —1
1.36 1 — —
23,600,000 +—4 2 ] —
m»H = M
23400,000 1= = = | .- 1.32 | — _— _— — -
Gl [ m 1.3 . . . .
23,000,000 - - 2013 2014 2015 2016 2017
2013 2014 20186 2018 2017

A Jlas) ity ) 65l Jilas ~14
e bl gally aall Al N 5 uda amngy s b 581,913 Aagis faly] 2017 plad 40,80 Jlae) das cuily
AN Jlae! ity I 36l Slat s L ey Al Gy LS CililliaYly Cilaaaddl

Unma2013 | Uaa2014 2015 2016 2017 G
1.47 1.36 1.41 1.40 1.42 Ll At 8 LS A8 g daill
0.242 -0.096 0.399 -0.029 0.058 S fasd gl gl vle
0.16 -0.07 0.28 0.02 0.04 ped) mad U V1 e
2.14 2.04 2.42 237 2.44 i peall B il Lol
0.69 0.67 0.58 0.59 0.58 iy giall dagll 0 4 o) dagl)
14,694 13,594 14,094 | 13,094 | 14,194 b () ) A ) Tl Mea)
0.47 0.03 0.10 0.06 0.04 e [ pgadl J gl
0.05 -0.02 0.10 -0.01 0.02 % 2 3 pall e ilal)
0.11 -0.05 0.16 -0.01 0.02 % Cusadbinall (348 o ailall
2.24 2.35 1.99 2.02 1.97 % Cppablasall (3 sin (b il pusi

Sl 1Y) Cag ) AD) @3 il lly el pe calily Layy 2014 ala) Aalmay) AW Gl Jus 5 @

clat) Al ce Jpanlly 2014/12/17 fgily s o3l lelan) b 25,80 Aaladl Ll A0 o, 5ol o
Uan b A58 L A8 Gl S Cua . g Aabeai®ly AW bl el 380 3$50 e 3554
Cohignge i Al Cueny , Apliall ChLELY) e G ASA L) S U ) ALYl Al cls)al
Ao ol We |, ylally debiall 5,13y Ui (e AL il S0l Dind S e o3 (5320l5 2012/09/30 feayliy 35,50
Ay L Gale (33,7) dads 4580 aalaa Ggia Copels] ol sale)
sAG Al Latal) Ladlly Lalgd) liiual) cfy ghadll —15

+ A0 S s Ugpas b8 Cpaniay S el B3l Tslimll S gmgall pty Bageds e Jaad) .1

o \igpia (it lihaal) 45,80 R Tgalpal L) gy o 2680 il B ) e Jasd) .2

v opkll gl TAY (gilie okt CilSHE aa 38K Ja e el L3

- Agliall Asisall  cpunly plaliy pskly 3y ) e Jadl 4

_ ayaoicaibul P ool



12017 plo daylil) cls,ally oY1 4,80 Gdail) qiladl — 16

I P ] 1
8,700 (1 4520) g - Alind) S el By 36,5 1 g
1,450 oo Ayl il il Al 26,20 2| 2
580 e Agliad) LA (55800 y AS 50 3 %
580 e Agglinl) ] gl 45,5 4
580 epe 3 Tagliall SRS ald) 45,5 5
580 g3 gyl AN £ LalY) 3855 6
580 e Al LT 45,5 7
1,450 e A il Gl 50 4855 8
14,500 gyl

5N alana pliae) 3 (ha A glaall Adlall 31 a3 2 - 1217

zmﬂ;‘;l 25‘1‘;.:!1;1 Rl | ey $y e
6,484,375 | 6,420,025 | sl | oady peped LY el 51 Nall 35,2 i
_— Ly | e =l taaa QU sl LTy
103,582 103,582 | asay) b gop Clindl ks 35 5
e el . Lol saaf s f ol etia
6484375 | 6,420,025 | iusy peped JUELN) el 53 Mall 3552
3,500 3,500 gy A5 Oalandl &1 e lag e ) Ll 3
6,484,375 | 6,420,025 | sy prpd LY el )8V Mall 4835
— | | T s socnrgyon gl figaigiy |
315,380 315380 | sy £op AalaiBly ALl AL Lppal) (350 38,0
S —— | g | st sl |
Y Glae elimel Jd e lgle lanie CiSGE 2 Y
2 L) 510y Galid 08 o A8 glaad) A0all 1 g¥) 2 -
23‘1‘;:;;;1 z?ﬁj;;; gl uaid gl
— -— Agigla. il AR e Sleai g s plla /gl
s s FRIN WS JU sl S aa S e [ 3l

o Lkl gyl aladl U8 e lpde lanes iS5 2 Y
3 L) B palill quly S Gulaa pliae) coylBY dASylaal) i) Gh¥) 03 -
- Gla 1) il el sy e slael Clal U e Lo lasas S50 Alla 3hg)) 2 Y

_ ayaoicibil BN ol



% BN alaa pliaely ard) G S Yo el A iy Wl - - 18
| 2
Lball ) uald) 3 A
-mq" P Al ot
-l
ush ; .
4,800 | 4,800 e e dan Saaa 6 [ gl |
il
4,800 | 4,800 . el e el s ]
sl 2
4800 | 4800 | ol gk ) s a3 [yl | 3
4.800 4.800 e olialll dana fpua pals [l | 4
4800 | 4800 | S e ol [ 33 | s
el LS Ly (30,000) plia i 5 ke g olila aliy 58V na (ufiy @
2 lalad 5191 el Ly adady (2 il g Ll Jal) -
Wl el | B TN ) .
Tl sl Juy Sl odae | ! cualal i} A0
11,716 i T 11,716 @L:'IJ @lie Japas | lead s ol 'J'L.u ‘." KT 1
14,843 318 1,800 | 12,725 | WSy S sl [ LSS Sea S pee [yl | 2

< odlel pySaall eliiiady Wlall 3)10¥1y 5)Y) Lalas eliae Cundd il (g} 22y @

I i) N A5, Lgtabs A pdally @leyal -19
- Al Al S A8 \giads miag GleyS 2y Y

ouy ol el o) ABdaY ) Anll ClAl g el A58 ke AN ClbLENY auldally a4kl — 20
sagulll g 45,80 (B Ciliga of of plall jasall of I8 ulaa
GG a0 G alga o Ll el e Byacad) 48,20 Lie ) ) aulie o) dgie B e Y
Laigdall f dagal f degt
i) Llaa B 4S80 Ll — |- 21
L) Alas B AGAN Laalias 2 Y
P el el dasd 6 A8 b — o
o glaad) pdind) Aard i 4S50 Aarlien 3209 Y
A ulaa cleladal a3 —22
- wleldal (6) 2017 ple DA 313y pulaa Clelaal 322 4l

_ ayaoicilbul BV ol



BN Qalaa 8
D5 S iae el o] deay ades Telal) Taalucall Aliall LIS oyl Gl 3853 3100 alaa iy —1
L A AU Al (A 4S8l Ay yaial e
A 2 Jlad ) pla s Al UL dlae ] Ce did gees )Y e i 2

B! (palaea ) FREYS) il
Lehall Jaan aadl s [yl
}2,4*_7‘%‘

=

s
Ll Cpa Ggald fasud) @
7

< 2017 alad (gpiadl ol A 3a)lgl) lledly e glaall JoSly 2835 Amaay sl pmdsall a3 i

BN ¢ salana ¢ gasdy IVl A (gl BT paal) Al Mall paal
) tana S [l (£ S au S e [l

by

- 155 (30,000) dlsa &5 g o olilSa unliy 31V edae iy o) MLV 5 @

é:lJlQl“ dil=e C_'i|_‘||J§I ‘

— ajoohcblomy EEE ool



@u-;uéms‘

sladlade
it {.j,s!‘i Mm‘ Balud) ClLu'ﬂL

A apaedy RapSl pgi e A8 cpaaladdl JSEN Gallly sty o) 5IY) (udaa e (gpiadl il 136 S
gl pSE2 50 iy 3 00055 oyl A L iy o) sl lel) gl Sl

T EEe 19 ey



AaSead) i
Bk g ey 1D (i LS (RS0 (e iy 1) umas sl (o 45,80 Taaly 511 o iy -
pLEIN Mg 2017 plad B0 (s ¥1 Lh oo bl LyaY) Lusiad) claghes a5y ey ol pjis « Auatlad ndy
lisbpudly s gng on Al plgal Shadly RSN iaspn yuphis B A0410 cilabpudly 15y 25,80 i)

éaf:g:-!ly__;éi‘

JAalite) Jabill
o LS il plSs clelaal (6) oIS 2017 ale DA 510 ulaa clelaal 2 ol Lo | 3 palas pline) plawd -
3 A Jyaad
SlEEN 5 Gallas B Ll Ll | s . : " "
LAY " Jiiua @il saldd (o ]
il iyt 45,5 5 doe e Jiwe 38 | (5245 P INEOR TEy Rl
ol G20 32 3 e e . B 21947 Jle 1l
ClLEY e ykall e o | gin e By LN el 308 Mall 35,2 fles
peped
Jis | 260 e LBl Jep deal Hlla [ 33 | 2
6 o2 .5 1963 Hle wlle
Sl st 35,2 500 (dae pae : :
Jlice & | (34T 2 ol fop SlRll sk 35,5 Jiae
w e Ol Al v il i 720 |3
e ]l
21953 dl= e
2u¥| 6 e 2013/09/19 ge i) e
Uies pt | (52T e LY gl 5y M) 3558 Fiaa
s
) o Kiia KT ool Sene fpn ol [ ) | 4
LN aul G20 33 s e = abtigek
. p 6 ¢ 1966 e e
£-p Aaalaifyly L : i I
(ST S Jseal 50N Mall 3555 Jiaa
et
e (5345 Sl g by b ) 3

sl el BN ASE S0 s suan g
Ly -, @i Uypeass

a2 | 30 2 -
(L

22 1947 e 2y
AL L) gl 320 4S50 Jiea
£ -p il

s ASA) B AR cualial) gy cpll) GalalY) plasd — £

alall et Al
il lie Jyesa et G s Al [ 2 1
Uy all ol A slea S pee [ 3l 2

IS EEY 20 ey



B Aad ¢ Aaggall Aipd ¢ clagddly clled) ad ¢ il Al ¢ LA Lall) e BN pdae o5 AL glall —a
- (e
. clolia¥l gues pLae¥) guan jdaag platal (4) 182017 ale P& Lmelaal s glsy ¢ gl Al —1

alnd g agllasa dial placy) slau! Al

(1971) ksl Gyl | iy EVREVONS FLY S T I

T 2upeadl gppad) Ayl ol 3041 s o =

T gl Blacll S ol sle e e ls

il Gyl 40301 A 3 gt R putee

Tl Al chlon ) SasY1 3852 4 4] e puae
S

Tl el [ S oy sl daa puie

Tl 2L el Sl 26,280 cypnadl Ba oy

(1988) iule sl (uppslSs | poae [ dams cpm cypls [ pll | 2

Tl ool leuall dabadl gl = appally Apill slpal) 3503 paa sels sluzall
Tagher o Lo ¥l hasiall Lulal) duagall — 34 7SI A4 Y1 3800y o le
Tl o L) lacall fulall gl — clibally ldadl oy 3500 it sebsa
T o Lan¥) pleall ulal) Aol — oyl dgpena sta
Bl o lan) plecll Al deesgall = Cleall 113 sta

T o il k3 3835 504} e guine

TRl olanl glocall Lulall Al — Gas (G3d g e

Al dlaly g op Sasbeaily ALl CLESU el ) A58 Lulas e
2017 sle i Wil e 0

s ol lacall Laladl fcgdl / plae B2 g A e

(1985) Gsis esidlSy | pme Ugen daal e f gl | 3

s el Aofall

Bl 20 e bl

Tl el s uily

Tl gylaly Aotivall iy g pladl g Uil gl sy

Tl sl 0l (omly

Tl 4l oyl Al g

Tl pop o) (oo a1 i Bl ol iy

W pop i la 38,25l e pe

il e fe B B Bl (s s

ookl B Bl odae iz

Railagll oyl 855 A Gl la) e guime

AaSgall jydi

sdals § Lol caudal
. CleLal) g pLacY) gren jdaag platal (2) oS 2017 pls PIA lslaal 26 Gl clagd iy clilsd) 4iad -2
Zaa | pliscl ploul | ad0
o | Aol duun daal ol f 3l |
e slmill dana pen gl [ ol 2
o o e e )y |3

T,

21




AT

- CELaNY) an SLEEY) iy yuang £LI (2) SIS 2017 plo IS Ylial 0 oSy chassall At -3

h— Lyl sland | b)) g‘
Ly Cplaal) lade Bl 3o lagh 2 [ ) 1 .gl
amc e lall Jas teal Al [ a3l 2
E i slsill dens e pls [ 2 3

. clelaay) aen slisl man suang plaal (2) S 2017 Ao M Lteladal s gl o llial) 50 Lt —4

PR plascyl pland | o0
oy Uil dpan aal QL / 1
e @ 2 saa g/l [ 2
sie | cgedaedl glale bl ae Clagl ae /) 3

eSS den € e [ ) ga AS,ED B Antsad B Bl —a

AaSadl 5 o aglsl ibadly chasiadl) LSl Ry BN ulaa omil) b

aylonll cilloiumll JibP]



Ay jliad) < i ) () AS

3agana dale dadlive 4S5

2017 Js¥ 088 31 (B LaS Baa gal) Alal) i)
Jitsall cilbual) 8aa 4 i g

Gl O gigal

(Apallal) 5 58 il o A plias)

_ ajeoilcbul B ol oui



1
b)

%Jmh:uumwﬂaﬂikﬁ

33900 Lale Laalica 48,8
L
tasca
22 el sl (38aa p 55—
24 2017 Js¥ 0598 31 (8 LS s gall Jlal) 58 pal s -
25 2017 sV 0588 31 (8 Agiall Al 3 gall JAAN Gl -
26 2017 Y 58 31 b Lpgnall Danall aa gl Jalitl) Jaall s -
27 2017 IV 088 3] & dgiall Bl aa gl AL (5 gha il il ol -
28 2017 Js¥ ¢S 31 (8 ygiiall Al s gl Apal il oy -
29 3an pall lLal) il Ja ilaliiay) -

TS EEY 24 Y



el jgianll

° GrantThornton L

(47%) L evad Are ¢ il
(AT Y eNaN AYE s S

An instinct for growth’ i B o

S0n AT

o) Sl i 5

calilu=

UML_.. o.!l..qu
Apadlgll gy {1 ASLaall - e

sl

O Om OST A5 Al abeaall Ay liall LB ol (3580 A6 ,00 B0 San pll N il LBy )
Sl Gl gl L2l Sl oy am gl S8l Gl 0 3S52017 I 53831 LS sapd L S0
dadial dusdnall Chdand) oaY Ladlay o 0l 13 6 dugiiall il as pad 0l HEAN g dn gl ALY (50
g i ) Chaliadyl s bas pall Al il e Je)

QS A a an gall Sl 58 ) By ja s a) il AHS (e Allany pela's A58 pall 5an pell AL L o (i A
Gl pan gl Gt Lol g M 1gid 5 2017 Ug¥) S 31 5 LS Rl Lanbaall A plimll i Lieild (el
Lol NN paad Uiy iy ol S8 gt

iy pulaall S Lan e L)y gean 3 93a Uy Bl gl GRS el 1355 438 pall s gl Bl il Lk 3 )
Cutigal Gpodlaall Cigall Ssloall el 53l Uaa 5 35 500 e [ysliine a3 118 s Ball A gann Lalalis jull
bl (38ail g pa1 hpall gl et B AALAY L Ganadaall el gl gtedd Jgill bl e pliall
RO R A Y B PN numjmuwhdﬂfﬂJ.wmf)'MuJM
s el LU L o 1y Bpudia LS Lo Blaa 20 bl 203 f Bl il

‘-H‘ﬁﬁ‘ﬂ
i _nall J;JuJumuulmﬂlyhmwimaﬁ‘aﬂbhﬂwmwum
s &15 (s Y1 Cpustigall A5 pnaly Usina _y shailh and g iy J03(2,196,190) R lhad Jlo als
o Sial Clgall g38 [y de pe A Se s (1,146,593) Al Lias

k3 AS d p il Al sie 109(3,933,017) ol Litad o b5 gm ol 438 pall 50 gl ALl ) el -
el (3 el e galloal ks el )l Jaita 38 il ol Lo o 41 A8l Aall daalisall o il
e e

g ) @R gal

ALl LD A (A5 5000 ] 35, S U 3 1 B a A A
038 Jys Faita Ul olaf 39 ledyn W 985 s gl Akl il LB (B 3 ) sa) 030 5 3 38 4 i kal
el At B pall Al il J s U g el 5 LBY1 o Raga (B35 ppdd WDty g b sl

(6 AY) Sl gleal]

B i e
e glaad o oy W A a0 Sl AN il Jam U g el gleal ahe Ban e )y AS5E0 2 0l e
uﬁ]}!La)!m;l.q_,li.qnn.ﬂunL;!ul:Uuujm_ynTuQatwwysmepJSuqlMYJ
Uhas | 3 cila daad g A8 il 5 gl Agllall Ll a2 g S5 (e IS 13 g g g el 4 ez
ol BEY Lde oy Al il glall 032 s pa Uni o g g Ulan Lalif At Ul 0 135 3880 didee (Da Wil
i A Slegladly Bl Lppa e pd A W el P A0 el LD S e Uy i il
Aghall Rl Sas pall Al U Jga Uy 8 8 Leall 5 LEY)

) o el A i 09 A5 13 (ot Tl s
waaa Gy Ga oa Byl LY o el GEy e 5 peay G5 pad Saapal SN L i ey sloe]
Bpmas 23 sal AL G (e y Mae) I iy 18 08 Gy B A8 eadl oda ladly e300 5 )
il dae) Ge Y1 (udae Al gpse (e e 38y Jlin) o Lo do® S B e & 8 g laal A e Bls y Al
e gall Il S B Ll 5 5 paiane SLELS J e o 35 805 )38 (gae il ade cing a0l G gall AL
B oY dae 5 T a0 L udan T ) i Al T ) NG T Y RS e v 3 )

b R A Gilie s 4l 58 ol leTlee 38 1 3€,20 i,

I E T 25 Y



o GrantThornton

i bl #Bas A g
A st Y pas gall Al bl ol Aol e A ghea sy o W geaa L o sl BN el ja) Bl
eBam gl AL Ll J g L paniaty g 85U s M1 gt S e biin) ) Ui o0 ilS Bl o B ja s pLaa!
O Al pa 3n 5o (on A yal (BANEN ulaal Uiy B0t el ol Aaiit Ledle Jumad Al Aalidh da o of (5 pt 5las
JAasgaydia 34 e el sLha¥i LS CLIESY Dbz JS Y Ll ) ddo bl

iy o) Jdinadl G S 13 2 g oUW o iy JLia Yl Ut g sam pll 0L il ollasY) 2 8
R T T L (RS PN S B P 5.

tlt Lo Wlel jal Jadny dilia 380 Jad e IS igall LSSy U ol o Bl cile) ol Liald vic adiad

BL:1J"'!1‘J:'J‘L-L£:‘".‘J1U’ii?euiasi‘yfihﬂm\ﬁwlqj%}ﬁouai]dﬁjw Shlidl ol w
Gl Jpa Ly elagy Ae 50U 58t A e W g g o)l el Y Uiy Liladats (s Llal ol
il lataalt lli e 8 (b JLiaYl o Aa3l B a ad elhall GUIES) pae jllia ol o phe B pall 2L
By Dl Al gt o e i ) s 35 5 e S Y ey Ll gl gt i) e

Qg 0l

cillumll cmBd

JAglaall
el cagy gy Balidl AN el jal panal Chagy g A8 Ll 2 Akl Aa0a A5 Ny sl Aald i w
ekl oda Allad gae J g Satia U

:L‘d-‘ﬂ.l;_ll:\qjhgsj.l‘ﬂ i A R (gae a5 AS AN i e Leaiioall Aol il Btk sda puili @
teadaalal cialaay)

Ak g Cilaal dpay (sae 2paa0 5 46 303 ol U e prdtiall e & el il Reede g2a s w

S8 s pm y Ll gt 13y e doas Al Gl A0 ol ol 42,00 & ) i U By 0 g 18,080 i

Aalal b oy aloail b 5 gl AL UL U pa U0 3 5 SN Ve oy 43 A8 L 3, 5id

T il J g U Jpnat Ule g 4l RSN bt B g Al sl it o135 il
lalatyl AUS aae sy Loy saa yall

S il il sia S 1Y Lad yanty dlgs Aualall cilalad)l y s pall gl il o ge 3y gla g o ine ppi ®
e J85 g Aol dulaalil y A8 2l L) el

Ban pall L il LebassTs 3 2l ety S 20 Gl L Zatin s RS GAS A e Jpomall
iy U e (e g Ledpm (ol Ul ol g S0 pal) AL il (385 e Y A e o Cam

s gl ciaall Tl a5 Aalgh B850 i ) ALYl (3800 Ales B GULLAS QAN E ) E3 m
Ol e (e ol 08 0y bl kil sl 3D

e Wil g A e Sy, ADEmGYL Aalal gl ol sed i L il RS a5 Yy 3w
wegeaili i 5 LIS e S0l A0 50 Sl ), La DI

A il O Uy I8 o laailly Al Al Lola) Auled A0 5yl 36,05 9 g3
el 558 A Lad¥l Addee el el S 13 ) Gl Lialid 3025 g 0 g AR s 8 L cBas g
Al s da8 !

Bam SANADN]| bl 5 R3d pal Syl Al il (A g A gesd 5y oy Al Fpndae Claeg 3 gy A5 80 Jakiad
Aele Aleandly Lalall gl oo iy slgma A s Y Gudaa i 853 ) 0

(606 5]} 525an il o)

el Gl 2018 bLi26 4 Clas
(088,85 il A plasi)

@ WREVTA

Grant Thornton

ERETRERTYE 26




4 i) i il g al) (300 4S8

= Bagiae Aule Ladlus 45,5

3 2017 S QsilS 31 A LaS 2a gall lall 38 pall oy

11 () sl

K

3

3 2016 2017 gl Clagagall

g A glaiall @ ila g gall

9,233,680 8,480,809 3 el b A e L

! 3,347,210 3,342,783 3 skl it g ke

: 1 1 Slana g il8lian

ﬂ. 10,046,050 10,060,362 14 Ligha Ae 3 g pad
— 33,818 34,809 4 e ) S )8 B i
i 1,059,237 1,180,092 5 Skl J2a) s I (pe Alslall Al Alla 3 3 30

% 23,719,996 23,098,856 Uglsiall e clagpsall £ gana

]

2 A glatiall i g gall
s 9,179,565 9,248 425 3 el iana ) Jf
- 280,932 286,440 6 A e saa yfy pad
& 1,846,999 2,214,483 7 Jaall s A (pe Alskall Lailly Alla il g g

167,899 170,914 8 s i Ly il
11,475,395 11,920,262 U ghiall S g gall £ gana
35195391 35,019,118 Clasa gall £ gara

iy plhaall g 4€Lal) (3 g

9 481 g4ia

9,996,082 9,996,082 & sy 4 TSy 7 puadll S il
2,397,733 2,397,733 o) 3 Me
4,157,171 4,211,707 Skl plabia)
8,231,506 8,340,577 S Ghls)

( 759,187) ( 638332) EH DA TR E LR T V- X N |
( 291,852) 89,898 il yo (_fhaad) 2 )
23,731,453 24,397,665 A, ahloe 35k £ gana

462,796 499,352 il e s
24,194,249 24,897,017 LSL) (3 4ia £ gana

Gy sllaall
gl il glhaal)

387,011 387,011 nge gl

5,812,632 5,485,830 14 Ll Al il Cilgar pad
1,799,425 1,103,968 10 Jal Al Al s
7,999,068 6,976,809 Ughsial) o clystlaall § gana
A glaial) iy gthal)

2,997,054 2,995,292 11 FPRTLE G-I SR
5,020 150,000 10 dle A atud Rl dlgad
3,002,074 3,145,292 U gliall clysliaall £ pana
11,001,142 10,122,101 iy slhall £ gana
35,195,391 35,019,118 iy gllaal) y LSLal) (35l £ pana

Mg 5 3yl Il Al 058 ¢ T IS5 (18) g8 ) (1) B o0 8 5l iyl

_ ajaolclbul BV euallouw



A ) ) LB ol (g A8,

Bdgdna dale dadlose 48,3 3
2017 Js¥ 01888 31 A Agriial) Liall o gall Ja) g 5
(A sl <
2016 2017 clad 3
500,000 1,470,407 A PR Y é
( 350,938)  ( 1,273,446) Aelse ol 5l dalS : 3
149,062 196,961 il Jana F
( 152,374) 368,541 Jaal G OO (pe Alalall Al lle s g ga i By 3 oy
( 2,902) ( 1,743) 4 e ) S 38 Jlac ) il (e 38 a0 daa %
100,084 266,911 A halall i) pal ) Aaf (P paadas, D
( 18,855) - Lelpant b &l e pad (anada ‘;c"n
- 14,298 A dalall i) Leluand 3 o jSlia aad (arade 3 ) ~
( 144,006)  ( 140,895) 12 e S
( 172,587)  ( 125,076) U g5 iy fuca
9,392 2,916 oAl el ) il
( 232,186) 581,913 L) (5wl g
el
( 291,852) 545,357 38,8 arlina
59,666 36,556 Sphaad) e A
( 232,186) 581,913 A (3ad) gy
(  0.029 0.055 13 L) (5 ) oy (0 Aabiall g Aol pgensd] duca

Mgna |5y 522, pa) L) ALl a3h 3o o S35 (18) 3 o1 (1) g8 30 2yl halingl o

_ ajaoicbbil EPEE euallouw



4 ) &l i o al 3A0 488

_3:'
2 33985 dale Lahlusa 48 14
ﬂ 2017 J¥! G308 31 b Aygiiall Abuall aa gl Jl 2 iy
3 (N alty)
3
3
% 2016 2017
E ( 232,186) 581,913 Sl ik sy
' l e AN Jaldd) Jaal) a gl
i ( 164,627) 120,855 JaLall Jaall (il VA cpo ALl s o all Al Al i il
© ( 396,813) 702,768 Aol b Jaall Jlan)
v
i
2
o .
- ferd) A Jald) Jaall M)
= ( 456,479) 666,212 3580 aabiaa
o 59,666 36,556 G Ak
( 396,813) 702,768

g |5 B2 gall dullall ikl 63n (5a o JE25 (18) ) A (1) ) G 4l Chalemg "

_ ajboiciloinl BPPE ool



AP rafio &= =g6Q° PTE PO=T i PTeR & 1o SO0 IROP ;17

WP 1R ey 0 08 (1) 0 €5 (81) s <0 o) 0 wee iy iy ¥ e £y by,

¢ 0 KA POy sy 5 e 1€ S0 RED L10T (A2 0 o8 vreamy oee o oy vy Ay (e #0 S A0 oS i (145°89€) o

cnpyll (& il

30

o s ¢ TE/Z1/9107 T80'966'6 EEL'LGET ILILST'Y 90s'I€T's  (sr'esL ) (zs8'167 ) ESHIEL'ET 96LTIF SPTP6I'PT
<60 o Pt HO = ® = ¥ J B % T18°S81'S LIS'S81'S
o S0 e Ty - - - - o ) (zsgt6r ) (6Lrose ) 999%6s (18968 )
T T e i i e ot (ke - (82s'908'T ) = = o 875'008"1
e e 1/1/9107 780°966°6 192°%06° ILTLSTY 905 1£7'8  (095'h6s ) (875'905°1 ) TE6'LBT'FT (18€78LF ) 185's0K'61
o s 1S/T1/L10Z 180°966°6 EEL'L6E'T LOL'TITY LLS'OPE'S (zee'ses ) 864'68 S99°L6EVT TSE°66F LIO'L6S'YT
heata - - 9ESHS 1L0°601 - (Log'gor )
1 S0 e T - r x B S8071 LSE'SHS 712999 955°9€ 89L°T0L
e g L1/LI0T 780'966°6 EEL'LOET ILI'LST'Y 90s‘1ET’'s (81'6SL ) (zsg167 ) ESPTEL'ET 96LT9F 6T P6IFL
irv3 aKFe jomil il ol ey iy b Tl b T ol s s
0 (et 1 paisY ¢ M2 (e)  rof3e® w e 3w D
(e 18er)
H2 i ¢ wf D sty (00 ey ey 0 1€ 5 (R LT0T
05y vy Py rerfe

oSy D R pemmn | (re Ry

aylanil ciljlaiiwll



4 ) o LB ) (50 AS
B4 gana dale dabluwa 45 5

&) 2017 ¥ Ci5S 31 b Aygiiall iuall a gl Aah) ctibon) (g
g (P Sl
J
g' 2016 2017
3 Jaudidl) cillas e dpakil) ciba)
n ( 232,186) 581,913 Al (5l )
o 9,623 - S gt
3 2,902 1,743 A 5 24 5% el S 30 3,20 ama
3 ( 149,062) ( 196,961) PRK PO
é, ( 100,084) ( 266,911) A dalall i) aal )l Raf b 35 Qanade 3)
: 152,374 ( 368,541)  Jaall ol IO (e Asladl Lailly Ale o g ga sl il 58
3 2 ( 14.298) Al Aalall i) Leluant 6 ol She nad yaradad )
b 18,855 £ Lehamad 3 ol e pad (parmie
‘% Jaladl Jlall gl (b sl
3 ( 768) ( 5,508) Al Ata Baa g pad
= (  89,708) (  1,762) Al A aua Jf y aad
o ( 388,054) ( 270,325) Sl clles B Lasiucal) 4piil) Az e
(o |
i) cilles e 40030 clidadl)
571,480 1,147,883 ) Bama ol 5 4y ke o el
- 4,427 askaill tans g jlike
3 1,057 sl Jaall (e JMA e Akl Gally Alla ol g ga
571,480 1,153,367 Jia] ciles (s Al BB (Sua
Jrsadl) Cilglas (A Aariieaal] Auakil) il
(  262,666) ( 550477) Ailat) g
(332,915 ( 329,550) Whe @l Cilga pad
( 595,581) ( 880,027) Jasadll Cilglas (B Aariiuaal) Ayl i) ila
( 412,155) 3,015 dasa B Ly il Bl
580,054 167,899 2l Aty b AaSn A Loy sl
167,899 170,914 L) Ayl B dasa B Loy i

Mg 18 Ram sl Bl A 038 30 T S OS5 (18) ¢ 1 (1) g8 on 2 o) calul

&bl bl EEYVEE walou



g ) ol jlaliadd o adl (5080 A8y
5435 dale Lablise 48 35
Ban gall Al il Jss claliay)
2017 Js¥ (sis 31 A las

(RN )

—_ .1

@Mme@,_-,_maiaxs,_mi_ummuum,u_utd_,_.mﬂs‘,_aaiuu
e Lgeldal A4S Al dalall Agll <) 8 085 108 (4024) o) Cend Cilain 5 <1995 () s 7
I a8 Ale Laalice 38 58 N AS 1l 1y a5 2003 (AN (o 33523 ol sde (g3 galall
(348) a8 uad e Laalios 48 38 il 2004 Ll 16 Fl il Silel ja) JlaSiul
NSl LA, AL Lt aal ey chpalell s, Y1 ASkadll (6 s 3850 s 3S 30 )
ol 580 188 5 atlalaas ol g adile 4 iWlaa g el ol GNEA) e g jlaall jlait ) eihal 3y

gl dalasyl,

L0 — AL Gl g e Faa g o A ae A8 Al ppd ()
Zaaloall ol jlGall 5kl 48 i Baa pall Aadladl ULl o 22 pall Bas pall Zdlall Ul s 3 o
AS 8 Jad ) 54 (%69.55) A L elliag 3l Lulall

G 5 el 4 i S5 805 1) ulae 8 (e A pal) 52 gl Alal) i) ) 8) 5
st lsall el 2l A0 g 53m gall A0l iyl o3a kel (2018 Jala 26

2017 Jo¥l dgil=s 31 ansgall dullall calilull Jgo cilsley)

Tpalaal) cluball paY gadle |, 2
Baa pall Ldlal) i) alae | Gand
Jene padae (e 5 pabeall ulaall Uiy Aaall LS 5l 5 48 il 30 gall Al iyl slae) 5
wadae oo Al A pall Al Ll o) i Aad e 5 bl Sl il y A pal) Apulall
Al Apudadl yulea

0 AL il g gl Ly Ay ) A gl L 5 gl ALl il Sl o3
Aslall daglly

A0 L 1 Aanl) Jiay 5301 5 53 pall Al i) Sledal Alae g oY) Sl ol
Al Gl et o5 3 bl pe AL Alladl Linll Al Rpataall ciubandl of

Buaa gal) Allall UL A g5 (s

Lgd daylill S 5l Al sl oY1 4S5l A llall i) 3as gl Alall bl (e
Al gl oSasll e 5,080 A8 58l ¢ 4% Ladie 5 sl (38a 5 LSl Aaualall
o asd il g pmall g ulal W1 g 5aa )1 cSlalaall Safial 20y g cagldll S 80 Al 23,
Aaglall S a0 A1 A8

plasiuly g oY1 AS 0 Alall il e LS (el 8 LS Aadll S Al Allall il Slae) o5
Taralae il o Aaglill S 3N CulIS 1N @Y1 AS Al 6 Al A ilaall cilubud) it
uts)..:u:\__,zuiuugﬂlU.l:L.J)Jn_.mmﬁumr\ms)diqswmnu;una
AVAS AN el dppalaal) i) aa (3l daall

2 () Gl oa y LgSLas o 55 (p 2 gl Jaal) (g 8 Al S ) Jlae ] il g 5 oy
) Al S 5N Jlae ] 2l a8 2T Rl IS N e 23 RS Al 5l JUaE Ll 48
S 53N e 8 plapaall 48 A 580 258 (M) A Ul e aa sall Jaall Gl 8 Lede paladl) S

Asall

_ ajaolclbu EKPE ol



Aatad) s buall 2y jliall Sl Bl oy adl ( pull) A8 ik
(Ala) Bas gall Lylal) Uyl Jgo Silaliay)
2017 Js¥) GRS 31 B LS

=

1 . . - :

3 Al il a0 3 AL (5 gia A AS 80 U e slaall g2 o adl @l o shiaall e (5 s Jiad
3 ) A, LY il a Tl Ly m 5 5 1 2] L2 e L L
g

e dayh A

J Jlall JARA] AL Lol 45,80 e

2 700,000 e i %50 Al panall 33 p2m0 Al il il giiall 4l 38,00
E 10,000 Mo ldic] %74 A g junal) 83 gme Ay jlaall @l Ll Galdll A8 52
3 10,000 e ldid %58 Al g yonall 53 230 LAY g JLall e 51038 5
i 10,000 el %61 Al g pasall 83 gama By Jliad) o el 50 5338 5
g 10,000 ge il %100 ) aall 53 50ma iy ) L b S 58
_ 10,000 e dEa] %100 A s penall 52 y2mn 2y Jlinll o aiatl] )l 38 52
o 10,000 e il %50 Ly el 5y B liadl il jlaieadl] 2 Lad) 38 52
Al

o Al A Y ASleall Jals Ugllaef a jlal s Alaasa o3lef 5 ) 8301 IS 30 wsas )
)

s

! Usmall y 5apand) A0 50 Agdlal) yy S pptna (Gl
=

= e cdllall A pal) ppbaall e cadlpsadl s pulaall e fase 400 pdaall jylas e saal
|

odad) 2a Gaakas of A8 80 5 513) &84T 5 2017 W1 OIS 31 el 2 bl y plaall 634 Gkl
A8 I il e 58 s 25 ol 4l 0% o Qi (b cidbpaall

¢ Agadad o)) 5y Lo 0baas JUSa) o5 A0 el Sanall uladl ad (yadle L Lads

Gl o s Sl B pn ga Sl a8
2018 8 ¢S 8 lag A A 2 i) eDanl) pa 3 ginll a S (15) p R ol gl el
2019 Sl 058 A Tag Al Al il i Skl (16) i Allall il ol et
2021 I 558 6 1as A Al ol il Cpelill g (17) AL A0l Gl Jgall el
il aladdiod

il any oL A 380 5 000 (pn ool Agpaalaall b udal) (aak  Sm gl ALl il it
sle 355l il Wb ) gy A8 pall Claluag)l g sas pall Ldlall i) e 35 3 Cililgiall
Gy e Caliad 8 Qi) b dail) il G ey (Gl y BB (o 46 e il puind cilpum b

il A gl caniiad 3l clpuin il gy plin i il i 5 1Y)

B2 pall ALl il slae ) 8 Lpaladtal o5 0 e ppiill aaf L Lad

CASNEY] ldial L (g ) 5 IS5 Bus palall J o™ Lalii¥) jlae ¥ paiisalelys oY) oyl -
380 iy B dad il ApnliY) jlas Y1 ol i g ) gaa¥1 el dabal) sl e o) 3 il
A gall Jaall gl B (Cam g o) 2005 bk

B e 3 2y Lyt gl ol RSN el 35 AL il g gall By g0 Al a8 0Y a5 -
Aa gl Jaall fly A (G ) Al

el B S e Y 3N day Lybaant 8 iSiall ) ) anaiia a iy RS ,00 50 o8 -
Jaamaill

)l (A g liad) i Ll
Lgiad 8505 Jgaan cual o La jaals dal (e Lg Jaiiay 300 ol N1 8 4 jlaall ol Lalin) jelis
Adlslly 48yl

_ ajeolclbu B ol



dealall o lusal] Ay jlial) o) Jlalicadl] (o al) (550 4S5
(Aat) Sas gall Aiall i) Jga cilabiny
2017 Jo¥ 008 31 (o S

Banall Ll Y1
8 Ll Bl Al ila o REISIG all B2 el 51 53
‘-1"‘:“:' lb

il Ao AN e S Lagl Apmadl) D) ilia f ZEISH Lpnsy g Ly oha oy ) ol jlaall el
ol ala adas g oy el e U iy el

JaAl Sl A e Adatal) Aagill Aulle i g 3a

Cra LYY Giad g o paliall (al pe Y L Jaita ) S 4l Sl g pgadf 8 LT A5 138 ety
a8l 4 gl e il

Slay g (el ) aie Jaall gl 8 eLBY) Ciy jlas ) Aslad) daglly o) 20 die Cola o pall 238 LS A3
o ol Gl L s gl JR) ol A Ll Aol Aadl) 8yl el cilolall Aally GiaY Leapis
il g gall 038 a Jla 3y Apia Y] Eleally Ll e il g gall Jygal @Gy b e i) Alaladl Aagill
A gall Jaal gl 8wl Alee (e AUl sl ol L Y1 A8 0 Lgia e

) J3 oy g sl 03a e LSl il il de 5 pall 2l Y1 el

Jaldd) Jaal ol JA e Adalad) Aagill Audle i g 5a

abiall Cangs Gl Jashall (saall e Ly Jadtinal) i) ) il jLaina) i) 138 ey

Lailly Lia Y Lganii oy LSBY) iy jlima Lgoll Tilzma 20lall Ay o) 00 Mo iy g gall 038 8 o3y
b ol ells Ly AL (550 (pania el Jaall oy 8 L Alslall Al 3 sl jeday s cdlaladl
Cilaga pal) 3 au Jla Ay a1 COlaally sl gt b3 g gall Jy gt il i e ) Askall Aadll
Ll A e bl s g sally aladl Askadl Aagill 8 oS) yiall il dpaa ) Jo st 2y Lgia e 3 )
(e JS58 ) saall jiludll

A gl Jaall gl Sl g sall o3a e de el 2l el

At Lagall

pre fAles jlaud fgiane Ja bl ety e pall Aalad) Al Aai (3 gl A SUY) jland Jid
Aaladl Aagilly Lt i JMA (o Aalall Lgtiadl 055 oy 438 Tl ol g gall iy e lai J gl 25y
ool L s A L Al dlitial) Apaid) i) Alad) Aadl) Cladial JYA el Agliie Al 31aY
Leiad 3 5 gl a0 ey ZAISIL Lo Jleda) oy 4l 4de ey S5 Tl ol g gl Alilal) Zagil)

) g gally il ey o S

Cila s gall o) 38 ol aass A8 A1 A1 3 o y5) 5 sl )G 8 AL ol g el aas g ol Gl e Y1 AT
LA

Cildnall g clSliaal

plasiudl 6 jals S5 Lenie LeSOlghul ol y o8I yiall lDgiut) J 35 day Z8SI il andll y CilSTiaall jlas
A A i) ol alasiuly L) a8 dall a1 jeadl sae o coldl) Ll A4y 5y

%10 <l b

e i 5 4 Ay i) Liad e ge Clanall g cilSiaal) o (Y oals jisl Sadll aladl Jiy Loxic
s gall Jaall ol B Sl A o s Loty jid (Saall dagll )

ALY aall CiBEA) s s ole JS Al 3 Cilaaall y il Slaall 28 giall UV penll Aaal o ol

il sale) day ial) alBY) yaall e il 4y ) Tagal) o) oy Ll o 085 o3 Lae o siall
onial) dale) Lggb o5 3l Rl (e | e

- REeTT 34 R

017 Joui tgits 31 ansgall dulall cililyl Jgo cilolead

.



Adlal) danlocall A jliad) Sl i (o adl (5050 4853
(Aa) a2 gl A0l Sl J g laliny|
2017 s oa08 31 A L

EAIVRURCATR ATt P

Lot 2 gl B (3 7150 (1 7120 A Lo A8 ) 1S3 31y L 30 S 5200 b i L st
g LT ks ASlall (3 pda Ayl o gy Al Fllall Lgtludgus e Wlad 1505 sl
Al 5 A8 o g g i (8l i A (e A 5] i L) Ui Za0SH AL (3 g 43y 51
Gin Aol it ol K13 Tl 5l ISyl Jlael il (e 2880 Tan sa pall J2A Gl Sy
Gl (e Lo LA AS ) o 585 LSl (3 i (pana puilae JSy Ly il e W) o3 g i1 S 00 A 8L
Sl Jlansl ) (4 A8 8l aa o 355 s Al ) o Y ASL G s (pania il JS il el
Ala 31 €580 el S Lgian ol AL 3

i.i,\.nilpill
ﬁ&@@luﬂ@twféﬁaﬂ!fAmummmmwlpﬂﬁ
sl legﬂlﬂﬂiwwlwdmaﬁulum1unhmalgl;mﬂiy&ai
thilq_’.lml

tanae s ) Jymall AL o i)y & 530 (52l 5 ptieall -8 2 4 i Lay 20 (JBag
Al 3 il jllie et Y Cyny el B ,las Y cliliaiuly,

2017 JoWl dail=s 31 ansgall dullall cililyll Joo calsley |

pdalt Aiatise Allgall g ALilall padl)

& Al o o g &S 32l 8 g iladdll y ailiad) oMl sic pdall Giafise albaall R8I padl il o3
el sl J8 Ga e

Cilaainall

A8 i) Al Jinall e 4ol y A lanl Ao el 311 4S50 e o8 Laie Cileanada) Gl oY

Letadh (Joaad g am gal) Allall il 0 5 llianadiall Kaa) e ol el V1 038 ] Aas illoa ady

A, Al d g e glaa AT e 2y

alilt

Lavie Ll iyl 3 aleall aluad) sl 5 A el iy glall 5 Al il g pall cpay ol o) sl o
il g pall (Biad 5%5 5l paliil) Gl e L g 2 Lerie A 5 1A Do Ll A A (5 gl jd g
gl (s (b iy gl 4y gy

ol ) iy Jusa
L il 01 Al JNA 3aall JAN (s A gl o Linteaall 0 il 28

<l )

g iiall ol 1 A Slay Aalatall miliall y plalaall S Sie oual 31 s bl ) (3EaS o
Lo atinad) S 0 Aalall Cliggdl I8 (W ) ) ie ol LN 2l gl a5 55 (3ia3 &5y
g pal) o il Sl ey Guny ey bl o i il bl ) (383 3
LY Tt Ty o A Y culal ) iad 4y

Lpal) cdlaall

L ol pad ey S b sl il ey syl O3S A i) Cidleally 255 i il glaall 3] 21y
i el il alasialy Lpia 1 Aleally llall iy pllaall g Al s g gall S ) (g gty ibileall
oo Al lually ALY L) iy 5931 e 3S el elid) e dilaall Adlall il o l5 6 saild)
A sl Jiall ol A Agria Y1 o laadly Bas )Y Ly gl

Danalall AL Y Caliasy dy yuall Aaalal) ALY bl o Bat il Gl i) Ciy lias Coin
Syl daials s @l ) Jadti Aleall 2L Y OY Alall ciipll 8 Aaleall 2L Y1 g Ay puall
o B 1 B e s f lial Y o 8 L)y 0N 5l 3 AL e iy e
Ay e al 2 Y 3 Ay dals ol gy

- e 35 R



lall At sl g linl) ) il (g ] (5 )
(Rai) 52 galt W!M&-M

21,760,455 21,072,017

2017 Js¥) &8 31 b LS j

|

sashaill il a JLa g ) i A A e ) jlalia) .3 7

2016 2017 EL
9

14,770,634 13,796,217 aall a8 52 5 38 520 iy LgiSle Anina !
3,642,611 3,933,017 AYAS a0 /ol liall y ohd 48 58 sy LiSle Al n A
2196190 2,196,190 5 pmad kil (fSusl Ll Rnrall oy sl g da J
1,151,020 1,146,593 i Y Cpravigall 5 eyl Cn Lk %

1l LS A a1 3 g i) il jlainal e 38 jall o

ans

2016 2017 ;
)
22,082,789 21,760,455 Anad) Gl B e ) V)
28,604 585,008 il &
( 350938)  (1,273,446) A jlie ol el o 59
21,760,455 21,072,017 3
~
A5 ] S 8 gy Ll ) L Al o st ol RS oS Y el - S
L a8y
g ad il g il Y iyl T 5 i el Tl lng 3501 AT -
A0l sk pead LSLS e

L paim ga Aiamall 55 A0 5 A8 5 ) 5 2uim (5502 pd 3 2015 ple IS Al IS A gaa) i -
i e Al D) Ty oty 138 cdail) AS 580 L (110,772) ddse abas 351540 o) 3l Caliuy)
s gall Al i) alae ) &

Lee pom g LSyl y Aalall JLAZY1 3 )5 2 (5003 2832 2016 ple JD& Aadall S 80 (gaa) Cudi -
ASaa (ra Jl )8 jhaa 8 13 (AS 3N AS e il ] add ha el Sl D) o) pa g pas AL
S (i e Al a3 o ol 138 all 38,80 s (356,500) dlae qdos 50 5M ol 3l Aol
Jsaa gl ALl il slac

it Al L4
Al A (b AY) A e € 2 28 ) mile b Lo
A dwall o deanldl S duand) oA dpall

L Sl il dledd) el Al Ay S8 )
3408 (1,592 2,734 2,266 e g i) o Ll A0 38 50
5,000 - - 5,000 o A LY e jlsall ALY 38 5
5,000 - - 5,000 .. o i) g linall chae Tl 5 3800
3448 (0 3) . 3,451 o R U all e Ll 3858
3,007 ( 144) - 3,151 RPRERCH P Ut L

1 - 2 1 ppd S itst] ARl Ay i) AS 80
4,725 - - 4,725 Al S st el S 58
5,000 < 5 5,000 pd il Ll allall 48 54
3,865 ( 4) - 3,869 oo A Jal) i L (Ll 38,8
1,355 - - 1,355 e A il L il 38 4

34,809  ( 1,743) 2,734 33,818

A el 200 Y ey Tl 3 s Dl el Al I S 521 g

_ ayaolcalbul BRI eyallouw



Aol Laalocall Ay jlinl) ol JLakiudld o all (340 48,4

i () 53, gall slall i Jga Citabiy|
% 2017 oY) ¢isis 31 (b s

J

Q; Al 31 S A0 Aalatal e glaall g sbish Jysall adly
E‘ A ud gy il gt} il g gal) Al d LLag) A8 20

J

? ( 3.184) - 2,131,965 2,138,781 %50 5 i) o g el o LA 3 L8
E’ - - 1,611,731 1,621,731 S0 1§ el e L o B L 38
3 2 z : 10000 %S0 i R i) il e Rl K655

( 11) = 6,211,942 6,221,931 435 gl oo g ) g LR e Ll 5, 38 0

rg ( 406) - 9,133,581 9,142,062 %36 i) gl L) e 48 48
— ( 250) - 2,492,296 561,351 %25 i g o i) o i LG At Ay iy A8 pall
o . . 2,325,606 2,335,606 %47 g o il L G 38 2
% - - 1,123,320 1,133,320 %50 1§ i) popd A aall ol Ll allall 48 5
& ( 24) - 1,512,599 1,532,551 %19 (g i g Jiall i plaal 38 4
"'%’1 4 = 5,038,104 %14 5 el Ay il A3 Gl 38
- ( 3.875) - 26,543,040 29,735,437

S

Salal Jaal chay JNE cpa Alstal) Aallly Ala Cilagase . 5
2016 2017
1,050,237 1,171,992 () Jala) Aslall ailly ke 3 gusl 3 s j2e S 5 g
9,000 8,100 (Y zS) Uslal) Laslls Adla (3l sl b An j20 S pgd
1,059,237 1,180,092

aaly 38,80 A yhaall Al Clggudl] i 23 ya piond o3 Aigpall ALY il syl panals

2017 ple e (3 LS i (468,500) Aolall Lgiad

s A Aadaaigad | 6

2016 2017

279,795 279,149 ool s ke pal
1,137 7,291 1 jita

280,932 286,440

JAal Gy A Ge Adlad) Aally e Slagage L T

o Aae S apad Gadd Jadll Gl DA e Aslall Ally A0 o g sall pgen
gl Jilia 4538 3a agusl Cila g gall 038 (aaTiy a1 — AJW G e Tua g

2017 ple Ags 3 LS Sl (730,823) Askal) Lgiad il A< 40 A giaall ALyl

_ ajaolcbbul BV ewallouw



Aalall Lanlicall Ay jlaal) ol JLdiudll o olf (540 48,5
(At B gl Allal) il g cilabiny)

2017 Jo¥) ¢l 31 b las %

J

data Alagill | 8 0

9

2016 2017 3
833 500 Gsdiaall 5 J
167,066 170,414 oyl sl 4 s cililaa %
167,899 170,914 -
i

Q

sl gsis L9

Juall Al

LS e/ (53] 513 (19,996,082) g siaall s s T8l o semdl) Judl) il p g
2016 52017 Js¥) 0548 31 3

g

a3 e =

0l

32016 52017 J¥1 0518 31 3 LS i Ui (2,397,733 ) slawa 555k &l
2y U ZAI peall Lans) Zagill o 3 35 smans peas) any Jlaa) oo A

-~

g (i)
%10 s gl o8 g i) 2L V) (Al 523 3 L dnsal Vb (8 Amanial) sl Jics
bl e 5l B e a5 ZEAL) il i)y Rl DA

A hldal
e 33 Y Ay g punll 3 Byl W0 a4l a3 5 L el 130, Zeaa i) sl i3
aalad) e a3l G a3l @ il s Al A %20

Casaall o8 (540a
el iy cadill S 520 3 ASLY G gia 50 A0 U (o glaall it ol il n iy
gl L) 38 jall (g s gall el Jaal Gl s as sl Jaal ol (B o hapsall & (55

AS il pgul Uan A8La (3 5in (6 Jaaiia 23S

Al edlygas L 10

P
AU el gl b (I A A ALty gl £ 43

1,253,968 2,700,000  2020-2018 %8.5 LT e f

U.)Ll.llL@aﬁ&ﬁiﬂ)ﬂiﬁ#l&ﬂaﬁhﬁy&h)d;ﬁaak!@Lﬁﬂ?lﬁ}hﬁaﬁn@afﬁ
2017 Is¥ 058831 L3 LS 0 (1,199,323)

_ ajaoicbbo EREE uallouw



Lalal) Lo Lusall 4 ) il JLiudld o sall (380 48 55
() Bam gt Flll) il o abiy)

% 2017 Js¥ 08 31 A LS
i @A) AL Baa iy \u:i 11
K 2016 2017

= .

| 2,367,582 2,367,582 ‘_.,.-.hbi a8 padd Letie A giia Cilads

§ 316,262 319,093 A aad

g 243,215 238,622 sk Qeanaia

3 69,995 69,995 Cptatlioe il

2,997,054 2,995,292

ans

— L iy aa 12
e 2016 2017
Al

g 56,472 58,374 Lefiale y 5 saly caly
= 23,460 24,168 g s
9 24,000 24,000 31y Galaa plime ] eblin
™~ 13,510 13,072 CAS) A8y gl 3 g pguny
o 3,360 3,360 <l gt
o 1,528 1,660 Talad) Aggl iy e
600 600 S 3l e i pal 2 A Cilasy)
9,623 - Gl
11,453 15,661 4 it

144,006 140,895

Aol () gy (o Acdailieall g Lol pgall ma L 13

2016 2017
( 291,852) 545,357 A8l paabical Mlall A5l (3l ey
9,996,082 9,996,082 pens] 23] e yall Jasa giall
( 0.029) 0.055
ABYall cfd clgall pa cBalasl |, 14
AR g ) agh dagh
ol pta Jalal il Al g
- 1,099,081 T ayis pl 3 A liall il il sl
- 561,660 s Layisl pop A laadl Sl Ll allll
- 3.497,094 s il o3 Lol da
= 140,334 sl Lajasa . e UL JEal) 2 Ly
- 1,065,644 e jisl £ ALl o il Al
= 805,865 whss L jis e 2 g LY o Ll A1)
- 1,916,421 s L jis popd B L) o il e Ll iy
- 292,990 s L3 A8 40 pop g el L L
- 681,273 s Al 33 40 A ial] il i) )
5,263,792 - s dEanis n o Ralldll il el 30
217,057 = ql’.J‘T' fw 5 i rEE ol imll yy gl
4,981 e ajas s Ry ) g iall s gl

5,485,830 10,060,362

2016 Alad L ( 54,336) Julie 2017 sle JMA s (56,559) Llall Liall 5 lay) clilSay ity ) cals

_ ayaolcibbul EEE wallouw



Aakall Lablocall Ay jliall ol jlalladtd o pad) (3550 48 i
(Aah) Baa gl Agdlal) L) J ga Silaliay)
2017 Ja¥ G1sils 31 A LS
hall pagll 15
2014 ple Adgd Ja A8 580 o pall pua gl By gud a8 -
Ay jain b 300 285 215 20165 2015 alad AS 8l Jlae| il e IR paiill Co gl s a3 -
A U AS AN Cla Aaal ey Jaa

e il g peaall 83l 5 G 2017 plad A8l Jlas| 76 Jas Ay jia pacade Cludial 2y ol -
Ay peall Zaaslall clal Y

I éullall calilll Jogo caloley

ansgal

Llasnl cleldll | 16

3 gia G @by ol HlEall (B L) Ll g A0l 3150 A L) dalis A8 58 s
sl LS 3 cda Apailg) A 1 ASLedll

2016 2017 ”i]

( 152,374) 368,541 ALl (31553 & Leiia) Jalis cpe Aglaall (Lleadl) 2L N g
500,000 1,470,407 b i) L) el e dglidl clsl ) 3
2,906,236 3,394,575 Al 35391 b Lt Ll il g ga 2
21,760,455 21,072,017 Cal Jaall b lain) Jaldi il g 5a =
ol

At @iyttt 17
La g 2810 L dlall by g gall Cpania®s Allall iy ghlaall g Z0all il g gl (e Adladl ) gy Callss
Aa gieall Aglaniy) Cilygall ALl iy gllaall ety cAllall (51551 5 Al aadll g 4aSa B
Al aedll y il (e
Aslal) Lagslf
adina of i 4 el Lyt e Uy e Caliad Y A0 il plaall 5 sy pall slal) agll )
) iaaly L pumadale ) 25 ol Lgtnaday Ja¥) 5yl Lal A0l il o)
Al ol S Al Al 3pan il AU o ) AS AN aadns
A b o) i) a2l (3) g1 (A Al A gl s 1 Y (5 el
S Lgilada (S o Abolall Aaill o 535 CidA e o et andl cadlad 1 AU (5 gl
Gyl i pilaa g ) jdlae
Leiliadle e ¥ Sl Alilall Aadll e S3Sedlane o daied o callad (S0 5 )

sl

Shaall (5 ghall 8 iaad)
£ panall S Pl ds 2017
2,214,483 - - 2,214,483 Jaall ol I3 (e Aslall Fagilly Llla ila o g
1,180,092 - - 1,180,092 bl Jaall s A (e Alslal) Aagilly A0le il g ge
3,394,575 - - 3,394,575

5 Snaall (s gauall (5 faaal)
E. panall il ‘_,15.“ Jai 2016
1,846,999 - - 1,846,999 daall Gl A (e Aslall Ll Llla il3 g ge
1,059,237 & - 1,059,237 Jalall Jaall Hlay J3A (e Alalall el A0le s g 5a
2,906,236 - - 2,906,236

_ ayaniciblbu EENVE ol ouwl



adal) Aadbaal) Ay jal) il it (g all (350 A8y

() Buas gall llal) i) g cilabiny)

2017 Js¥) 0is 31 LS
Gyl phlia
oo ALl B ¥l GayLll jae i3 a8 ae e aatial ) LR ol llie
S5 A8 8l il plalaae JRaT ¢ iled Gigaa ) (ga5s 08 Laa 48 0 olas adlal Al ol
oo Ayl hlaal e aall e 4S80 et Cun cdnall aadll y o idl ool atla gl d ol
e Ol A8 e e LgiDland Alati) 3 g0a puim g g Bt Ay T Al gl pe Jalatll (3500
ULl 8 Al o g pall A el Al o AilaiY) plalaall B sl iy cardl
agllall

e 8 LS Ll padll em y lea] (o )3 (279,149) 42 sana Lo Jyae S| aa; JS5
2016 ple il 3 LS i (279,795) JH5a 2017 ple

U pad) halia
a3 b Lgat 5l Apalal o 3301 (sl b o5 e A8 5801 5 a8 aae 3 A gl Shalae Jids
il pllaall g il g pall 5 303) 5 o pall) jalacaa oy 5iy 4S5 o i plalaiall oA Gaia y Lgiliad)

o1l LGN Al s g gl g A 3 Loy S8y LS e gy i)y Ll Al ga
Gliaiud A gl 555l Gelad o (R gaadall ue) iy glhadll a5 g8 elial Jpaall adlyy
Al gl sy A LS gailatl)

017 Jo¥l Jgil=s 31 ansgall dullall cililyll Joo sl

~

£ saxall Bas o i8] L o Ji 2017
1,253,968 1,103,968 150,000 Al Ol
2,995,292 - 2,995,292 (5] A5 Baua )l g pad
5,485,830 5,485,830 & Whe @b Cilgn pad
387,011 387,011 . Unje byl
10,122,101 6,976,809 3,145,292
£ saxall Bas (o i L Gy i 2016
1,804,445 1,799,425 5,020 L) gads
2,997,054 - 2,997,054 (553 A3 Baea 5 pad
5,812,632 5,812,632 a WBle @l Clga aed
387,011 387,011 . Uaye )l
11,001,142 7,999,068 3,002,074

Baildl) jlad jhlia

Al o A8 58 ey (o Bl el b i puadl) il Jlaial (e 3 el jlaliia i
colilaall A0S jelaty coll 308 ymas Ja3 Adlall < o) wana o Cym g clall il 523U Astall
(S i fing S Sl 8 urall ALY (3 g 5 A58 2l gl o

pdetl) ol Jhalia

e A8 Jand agu) 8 ol il Adstad) dadl) 6 sl e agal) jlendf Shala mam
Aplaml el y 4l jia Bhliefae Ol LEwY) a8 3k ool sia 5l
Jaall 8ay ) / aniad () (535 e ol (0l % 10 Jamay Aa saall pgual) sl s al il
2016 plxd S (290,624) Jilie 2017 plad Ui (339,457) Aay 48 53l 2 sall Jolll

TR 41 Y



Lalal) Ao boall Ay jlind) ol el o2l (540 48 4
(e 3 pal) Al il Jga ilalidny)
2017 Js¥) cisils 31 A LS

LiaYl edleall e Jhlia

I [ P Y21 - FURPIER S DN [P (B PV UL NS FEN [ YL, VL (I N O S
e ) Sumy S a1 Y sl (Y1 il s AS 5l et adine of S dial)
A3 Y (S5 Y gl 8 Baaa ) G ¢S5 5D Y gl e Gl e da g pa Ll Gi e
Dl 8 aall LS (358 5 A8 5 ALl Apulia o) 5 dia ) Codlaed) Ll Aala jhila
SR e piny Agial) 0 eall (i e

Juall a3ty .18
Olania 5 AS 5301 anlona (35 o Jaliall Caags Sl Gl IS 551y AS 5500 5,1 ulaa 58
A S i o gl IS T - il ol Ll o o A 8l 2yt
Ol s ALl (3 53a g JAaY )53 (383 SIS (pa g ¢3S 580 anbasal J g 2ile i g
AL G gia O sl f sena A N J paall i gy

017 JoM dail=s 31 ansgel dullell cililull Jo= cil=ley

2016 2017

1,804,445 1,253,968 Ol g sana a
24,194249 24,897,017 ) AL G jin ilea
%7.5 %5 At (ggha ) gl dpdd

TR 42 R



e & @ B F P @ F P [ Fr " ®" P B IF &

E ® ¥ ¥ B @

i iE

wEEwEwEREE

GrantThornton
An instinct for growth

||
|
li

Arab East for Real Estate Investments i
Public Shareholding Company
J Consolidated Financial Statements as at 31 December 2017
| Together With
Independent Auditor Report I

= e g |

—_—

Arab Professionals

Member firm within Grant Thormnten International Ltd
P.O.Box : 921879 Amman 11192 Jordan

T(962) 8 5151125

£ (982) 6 5151124

Email: arabprof@gtijordan com



Arab East for Real Estate Investments
Public Shareholding Company

Consolidated Financial Statements as at 31 December 2017
Together With
Independent Auditor Report

Arab Professionals

{Member firm within Grant Thornton International Ltd)



Arab East for Real Estate Investments
Public Shareholding Company

Contents

- Independent auditor's report

- Consolidated statement of financial position

- Consolidated statement of profit or loss

- Consolidated statement of comprehensive income
- Consolidated statement of changes in equity

- Consolidated statement of cash flows

- Notes to the consolidated financial statements

i
k)
[1)

3]
t
e

10-20



E Arab Professionals
G ra nt Th O rnto n Member firm within Grant Thomton International Ltd
P.0.Box ; 921879 Amman 11192 Jordan
T (962) 6 5151125
F {962) 8 5151124

An instinct for growth Emat. srabprol@gierdan com

INDEPENDENT AUDITOR'S REPORT

To The Shareholders of

Arab East for Real Estate Investments
Public Shareholding Company
Amman - Jordan

Opinion

We have audited the consolidated financial statements of Arab East for Real Estate Investments PLC,
which comprise the consolidated statement of financial position as at 31 December 2017, consolidated
statement of profit or loss, consolidated statement of comprehensive income, consolidated statement of
changes in equity and consolidated statement of cash flows for the year then'ended, and notes to the
consolidated financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the consolidated financial position of the Company as at 31 December 2017, and its
consolidated financial performance and its consolidated cash flows for the year then ended in
accordance with International Financial Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Consolidated Financial Statements section of our report. We are independent of the
Company in accordance with the International Ethics Standards Board for Accountants’ Code of Ethics
for Professional Accountants (IESBA Code) together with the ethical requirements that are relevant to
our audit of the consolidated financial statements in the Hashemite Kingdom of Jordan, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the JESBA Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Emphasis of Matters

- The accompanying consolidated financial statements include projects under construction registered in the
name of Housing and Urban Development Corporation amounting to JOD (2,196,190), and projects under
construction registered in the name of Jordan Engineers Association amounting to JOD (1,146,593) against
signed agreements with those parties.

- The accompanying consolidated financial statements include a land registered in the name of Real Estate
Development Company (Parent Company) amounting to JOD (3,933,017). The company maintains
confirmation letter regarding the full authorization use of the land.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the consolidated financial statements of the current year. These matters were addressed in the
context of our audit of the consolidated financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters. We have determined that there are no key audit
matters to communicate in our report.
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Other Information

Management is responsible for the other information. The other information comprises the information
included in the annual report, but does not include the consolidated financial statements and our auditor’s
report thereon,

QOur opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the conselidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this

regard,

Responsibilities of Management for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated
financial statements in accordance with IFRSs, and for such internal control as management
determines is necessary to enable the preparation of consolidated financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue asa going
concern, If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the group audit. We remain
solely responsible for our audit opinion.

-3.
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* We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

* We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

*  From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to cutweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

The Company maintains proper accounting records and the accompanying consolidated financial
statements are in agreement therewith and with the financial data presented in the Board of Directors'
report, and we recommend the general assembly to approve it.

rotessionals

26 February 2018 Ibrahim Hammoudeh
Amman - Jordan (License No. 606)
Arab Professionais
Grant Thornton



Arab East for Real Estate Investments
Public Shareholding Company

Consolidated Statement of Financial Position as at 31 December 2017

(In Jordanian Dinar)

Assets

Non - Current Assets

Investment properties in lands
Projects under development
Property and equipment
Amounts due from related parties
Investment in associate companies

Financial assets at fair value through other comprehensive income

Total Non - Current Assets

Current Assets
Lands held for sale
Receivables and other assets

Financial assets at fair value through statement of profit or loss

Cash and cash equivalents
Total Current Assets

Total Assets

Equity and Liabilities

Shareholder's Equity

Paid - in capital

Additional paid - in capital

Statutory reserve

Voluntary reserve

Cumulative change in fair value of financial assets
Retained earnings (losses)

Total Shareholder’s Equity

Non-controlling interest

Total Equity

Liabilities

Non - Current Liabilities
Deferred revenues

Amounts due to related parties
Bank facilities - long term

Total Non - Current Liabilities

Current Liabilities

Payables and other liabilities
Bank facilities - short term
Total Current Liabilities
Total Liabilities

Total Equity and Liabilities

“The accompanying notes from (1) to (18} are integral part of these consolidated financial statements"

-5-

Notes 2017 2016

3 8,480,809 9,233,680
3 3,342,783 3,347,210
1 1

14 10,060,362 10,046,050
4 34,809 33,818
5 1,180,092 1,059,237
23,098,856 23,719,996

3 9,248,425 9,179,565
6 286,440 280,932
7 2,214,483 1,846,999
8 170,914 167,899
11,920,262 11,475,395
35,019,118 35,195,391

9

9,996,082 9,996,082

2,397,733 2,397,733

4,211,707 4,157,171

8,340,577 8,231,506
( 638332) ( 759,187)

89,898 (  291,852)

24,397,665 23,731,453

499,352 462,796

24,897,017 24,194,249

387,011 387,011

14 5,485,830 5,812,632
10 1,103,968 1,799,425
6,976,809 7,999,068

11 2,995,292 2,997,054
10 150,000 5,020
3,145,292 3,002,074
10,122,101 11,001,142
35,019,118 35,195,391




Arab East for Real Estate Investments
Public Shareholding Company

Consolidated Statement of Profit or Loss for the year ended 31 December 2017

(In Jordanian Dinar)

Notes 2017 2016
Properties sales 1,470,407 500,000
Properties cost of sales 1,273,446) { 350,938)
Gross profit 196,961 149,062
Changes in fair value of financial assets at fair value through profit or loss 368,541 (  152,374)
Company’s share from associate companies operations 4 1,743) { 2,902)
Unneeded provision of lands cost impairment losses 266,911 100,084
Provision for doubtful accounts - ( 18,855)
Unneeded provision for doubtful accounts 14,298 -
Administrative expenses 12 140,895) (  144,006)
Finance costs 125,076) ( 172,587)
Other revenues 2,916 9,392
Profit {loss) for the year 581,913 ( 232,186)
Profit (loss) for the year attributable to :
Owners of the parent 545,357 ( 291,852)
Non-controlling interest 36,556 59,666

581,913 ( 232,186)

Basic and diluted earnings (losses) per share 13 0.055 ( 0.029)

“The accompanying notes from (1} to (18) are integral part of these consolidated financial statements"
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Arab East for Real Estate Investments
Public Shareholding Company
Consolidated Statement of Comprehensive Income for the year ended 31 December 2017

(In Jordanian Dinar)

2017 2016

Profit (loss) for the year 581,913 ( 232,186)
Other comprehensive income:

Changes in fair value of financial assets through other comprehensive income 120,855 (__164,627)
Total comprehensive income (loss) for the year 702,768 ( 396,813)
Total comprehensive income (loss) for the year attributable to :

Owners of the parent 666,212 ( 456479)
Non-controlling interest 36,556 59,666

702,768 ( 396,813)

“The accompanying notes from (1} to (18) are integral part of these consolidated financial statements”
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Arab East for Real Estate Investments
Public Shareholding Company

Consolidated Statement of Cash Flows for the year ended 31 December 2017

{In Jordanian Dinar)

Operating Activities

Profit (loss) for the year

Depreciation

Company’s share from associate companies operations
Properties sales gains

Unneeded provision of lands cost impairment losses

Changes in fair value of financial assets at fair value through profit or loss

Unneeded provision for doubtful accounts
Provision for doubtful accounts

Changes in Working Capital

Receivables and other assets

Payables and other liabilities

Net cash flows used in operating activities

Investing Activities

Investment properties and lands held for sale

Projects under development

Financial assets at fair value through other comprehensive income
Net cash flows from investing activities

Financing Activities

Bank facilities

Amounts due from/ to related parties

Net cash flows used in financing activities

Changes in cash and cash equivalents
Cash and cash equivalents, beginning of year
Cash and cash equivalents, end of year

2017 2016
581,913  ( 232,186)
X 9,623
1,743 2,902

( 196961) ( 149,062)
( 266911) ( 100,084)
( 368,541) 152,374
( 14,298) -

s 18,855
(5508 ( 768)
(  1762) (_ 89,708)
( 270325 ( 388,054)

1,147,883 571,480
4,427 5
1,057 5

1,153,367 571,480

( 550,477) ( 262,666)

( 329550) ( 332,915)

( 880,027) { 595581)
3,015  ( 412,155)
167,899 580,054
170,914 167,899

“The accompanying notes from (1} to (18) are integral part of these consolidated financial statements"



Arab East for Real Estate Investments
Public Shareholding Company
Notes to the consolidated Financial Statements

31 December 2017

(In Jordanian Dinar)

General

Arab East for Real Estate Investments Company PLC. was established on 16 February
2004 as a Public Shareholding Company and registered at the Ministry of Trade and
Industry under number (348). The Company head office is in the Hashemite Kingdom of
Jordan. The Company's main objective is exercising all real estate investment activities.

The Company stocks are listed in Amman Stock Exchange - Jordan.

The accompanying consolidated financial statements are consolidated with the parent's
Company financial statements (Real Estate Development Company PLC) which owns
(69.55%) of the Company's shares.

The accompanying consolidated financial statements were authorized for issue by the
Company’s Board of Directors in their meeting held on 26 February 2018 and it is subject
to the General assembly approval.

Summary of significant accounting policies

Basis of preparation consolidated financial statements

The consolidated financial statements have been prepared in accordance with
International Financial Reporting Standards.

The consolidated financial statements have been prepared on historical cost basis except
for financial assets at fair value.

The consolidated financial statements are presented in Jordanian Dinar which is the
functional currency of the Company.

The accounting policies are consistent with those used in the previous year.

Principles of Consolidation

The consolidated financial statements comprise of the financial statements of the
Company and its subsidiaries where the Company has the power to govern the
financial and operating policies of the subsidiary so as to obtain benefits from their
activities, The financial statements of the subsidiaries are prepared for the same
reporting year as the Company using consistent accounting policies. All balances,
transactions, income, and expenses between the Company and its subsidiaries are
eliminated.

Subsidiaries are fully consolidated from the date of acquisition, being the date on
which the Company obtains control, and continue to be consolidated until the date
that such control ceases.

The results of operations of the subsidiaries are consolidated in the statement of
comprehensive income from the acquisition date which is the date on which control
over subsidiaries is transferred to the Company. The results of operation of the
disposed subsidiaries are consolidated in the comprehensive income to the disposal
date which is the date on which the Company loses control over the subsidiaries.

-10 -



Arab East for Real Estate Investments Company PLC
Notes to the consolidated Financial Statements
31 December 2017

The following subsidiaries have been consolidated:

Company Ownership  Paid capital Activity
Al Fanneyyah Lelmantojat Al Kharasaneyah LLC 50% 700,000 Real estate development
Al-Molheq for Real Estate Investments LLC 74% 10,000 Real estate development
Daret Amman for Housing Projects LLC 58% 10,000 Real estate development
Noor Al Sharq for Real Estate Investments LLC 61% 10,000 Real estate development
Dghaileeb for Real Estate Investments LLC 100% 10,000 Real estate development
Asrar for Real Estate Investments LLC 100% 10,000 Real estate development
Al- Ifsah for Real Estate Investments LLC 50% 10,000 Real estate development

All of the above mentioned companies registered and operates inside of the Hashemite
Kingdom of Jordan.

Adoption of new and revised IFRS standards

The following standards have been published that are mandatory for accounting periods after
31 December 2017. Management anticipates that the adoption of new and revised Standards
will have no materijal impact on the consolidated financial statements of the Company.

Standard No. Title of Standard Effective Date
IFRS 15 Revenue from Contracts with Customers 1 January 2018
IFRS 16 Leases 1 January 2019
IFRS17 Insurance Contracts 1 January 2021

Use of Estimates

Preparation of the consolidated financial statements and the application of accounting polices
require the Company's management to estimate and assess some items affecting financial
assets and liabilities and to disclose contingent liabilities. These estimates and assumptions
also affect certain elements of the Company's assets, liabilities and provisions, and revenue
and expenses, and require estimating and assessing the amounts and timing of future cash
flows. The mentioned estimates and assumptions are based on multiple factors with varying
degrees of assessment and uncertainty. Moreover, the actual results may differ from the
estimates due to the changes resulting from the conditions and circumstances of those
estimates in the future,

Management believes that the estimates are reasonable and are as follows:

- Management reviews periodically the tangible assets in order to assess the depreciation
for the year based on the useful life and future economic benefits. Any impairment is
taken to the consolidated statement of profit or loss.

- Management reviews periodically it's financial assets, which presented at cost to estimate
any impairment in it's value, and an impairment of loss (it founded} is accrued in the
consolidated statement of profit or loss.

- A provision for doubtful debts is taken on the basis and estimates approved by
management in conformity with International Financial Reporting Standards.

Investment Properties

Property held to earn rentals or for capital appreciation purposes as well as those held for
undetermined future use are classified as investment property. Investment property is
measured at cost.

2



Arab East for Real Estate Investments Company PLC
Notes to the consolidated Financial Statements
31 December 2017

Lands Held for Sale
The lands held for sale are presented by the lower of cost or market value.

Projects under development

Properties being developed are presented by the lower of cost or net realizable value. The
cost includes the value of the property and all the necessary expenses for developing and
making the property available for sale.

Financial Assets at Fair Value through Statement of Profit or Loss

It is the financial assets held by the Company for the purpose of trading in the near future
and achieving gains from the fluctuations in market prices in the short term or trading
margins.

Financial assets at fair value through profit or loss are initially stated at fair value at
acquisition date (purchase costs are recorded at the consolidated statement of profit or loss
upon acquisition) and subsequently measured at fair value. Moreover, changes in fair value
are recorded in the consolidated statement of profit or loss including the change in fair value
resulting from translation of non-monetary assets stated at foreign currency. Gains or losses
resulting from the sale of these financial assets are taken to the consolidated statement of
profit or loss.

Dividends and interests from these financial assets are recorded in the consolidated
statement of profit or loss.

Financial Assets at Fair Value through Other Comprehensive Income

These financial assets represent investments in equity instruments held for the purpose of
generating gain on a long term and not for trading purpose.

Financial assets at fair value through other comprehensive income initially stated at fair value
plus transaction costs at purchase date.

Subsequently, they are measured at fair value with gains or losses arising from changes in fair
value recognized in the consolidated statement of other comprehensive income and within
owner's equity, including the changes in fair value resulting from translation of non-
monetary assets stated at foreign currency. In case those assets - or part of them- were sold,
the resultant gain or loss is recorded in the consolidated statement of comprehensive income
within owners’ equity and the reserve for the sold assets is directly transferred to the retained
earnings and not through the consolidated statement of profit or loss.

These assets are not subject to impairment testing.

Dividends are recorded in the consolidated statement of profit or loss on a separate line item.

Fair Value

For fair value of investments, which are traded in organized financial markets, is determined
by reference to the quoted market bid price at the close of the business on the statement of
financial position date. For investments which are listed in inactive stock markets, traded in
small quantities or have no current prices, the fair value is measured using the current value
of cash flows or any other method adopted. If there is no reliable method for the

measurement of these investments, then they are stated at cost less any impairment in their
value,
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Arab East for Real Estate Investments Company PLC
Notes to the consolidated Financial Statements
31 December 2017

Property and Equipment
Property and Equipment are stated at cost and depreciated using the straight-line method
over their estimated useful lives using the following annual depreciation rates:

Vehicles 10%

When the expected recoverable amount of any property and equipment is less than its net
book value, the net book value is reduced to the expected recoverable amount, and the
impairment loss is recorded in the consolidated statement of profit or loss.

The useful life and depreciation method are reviewed periodically to ensure that the method
and period of deprecation are consistent with the expected pattern of economic benefits from
items of property and equipment.

Trading and Settlement Date Accounting

Purchases and sales of financial assets are recognized on the trade date, i.e. the date on which
the Company commits its self to purchase or sell the asset,

Investment in Associates

Investments in associates are accounted for using the equity method.

The carrying amount of the investment in associates is increased or decreased to recognize
the Company’s share of the profit or loss and other comprehensive income of the associate,
adjusted where necessary to ensure consistency with the accounting policies of the Company.
Unrealized gains and losses on transactions between the Company and it's associates are
eliminated to the extent of the Company’s interest in those entities.

Where unrealized losses are eliminated; the underlying assets are also tested for impairment.

Accounts Receivable

Accounts receivables are carried at original invoice amount less an estimate made for
doubtful receivables based on a review of all cutstanding amounts at the year end. Bad debts
are written off when identified.

Cash and Cash Equivalents
Cash and cash equivalents comprise cash on hand, deposits held at call with banks, other
short - term highly liquid investments.

Accounts Payables and Accruals

Accounts payable and accrued payments are recognized upon receiving goods or
performance of services.

Provisions

Provisions are recognized when the Company has a present obligation (legal or constructive)
as a result of a past event, it is probable that the Company will be required to settle the
obligation, and a reliable estimate can be made of the amount of the obligation.

Offsetting

Financial assets and financial liabilities are offset, and the net amount is reflected in the
consolidated statement of financial position only when there are legal rights to offset the
recognized amounts, the Company intends to settle them on a net basis, or assets are realized
and Liabilities settled simultaneously.

Borrowing Costs
Borrowing costs are generally expensed as incurred.

Y.



Arab East for Real Estate Investments Company PLC
Notes to the consolidated Financial Statements
31 December 2017

Revenue Recognition
Lands and properties sales revenue is recognized when risk and reward related to the lands
or properties ownership transfers to the buyer.

Interest income is recognized on time proportion basis that reflects the effective yield on the
assets.

Dividends income is recognized when it is declared by the General Assembly of the investee
Company.

Other revenues are recognized on the accrual basis.

Foreign Currencies

Assets and liabilities denominated in foreign currencies are translated to Jordanian Dinar
using the prevailing exchange rates at year end. Foreign currency transactions during the
year are recorded using exchange rates that were in effect at the dates of the transactions.
Foreign exchange gains or losses are reflected in the consolidated statement of profit or loss.

Income Tax

Income tax expenses are accounted for on the basis of taxable income. Taxable income differs
from income declared in the financial statements because the latter includes non-taxable
revenues or disallowed taxable expenses in the current year but deductible in subsequent
years, accumulated losses acceptable by the tax law, and items not accepted for tax purposes
or subject to tax.

3. Investment Properties and Lands Held for Sale and development
207 2016
Lands registered in the name of the Company and its subsidiaries 13,796,217 14,770,634
Land registered in the name of Real Estate Development Company/Parent Company 3,933,007 3,642,611
Projects under development with the Housing and Urban Development Corporation 2,196,190 2,196,190
Projects under development with the Jordan Engineers Association 1,146,593 1,151,020

21,072,017 21,760,455

* The movement of investments properties and lands held for sale and development is

as follows:
2017 2016
Balance at beginning of the year 21,760,455 22,082,789
Additions 585,008 28,604
Sales of lands { 1,273446) _(_ 350.938)

21,072,017 21,760,455

- The above lands are stated at cost. The fair value of the above investment properties
are not disclosed because it can not be measured reliably as there is no active market
available for if.

- The law requires the approval of the Minister of Finance before selling the real estate
investments that have been owned for less than five years.

- One of the Company’s subsidiaries has filed a lawsuit in 2015 against the Ministry of
Energy and Mineral Resources to compensate the acquisition of parts of the land
owned by the Company. The court order was issued to obliging the Ministry to pay
the Company JOD (110,772} but no cash had been collected to the date of those
consolidate financial statement.

- One of the Company’s subsidiaries has filed a lawsuit in 2016 against the Ministry of
Public Works and Housing to compensate the acquisition of parts of the land owned
by the Company. The court order was issued to obliging the Ministry to pay the
Company JOD (356,500) but no cash had been collected to the date of those
consolidate financial statement.
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Arab East for Real Estate Investments Company PLC
Notes to the consolidated Financial Statements
31 December 2017

4,

Investment in Associates

The following table summarizes the movements over the Company's investments in

associates companies:

Beginning Share from Loss Share of Ending
Company Balance Extinguishment Operations Balance

Al Tallah for Investment Projects LLC 2,266 2734 ( 1,592) 3408
Al Ttallah for Investment Projects LLC 5,000 - - 5,000
Wajht Amman for Investment Projects LLC 5,000 - - 5,000
Panorama Amman for Investment Projects LLC 3451 - ( 3) 348
Jannah for Investments LLC 3,151 - ( 144) 3,007
Al Monbathaqa for Training and Consulting LLC 1 - - 1
Al Mekman for Real Estate Investments LLC 4,725 - - 4,725
Al Thaher for Real Estate Investment LLC 5,000 - - 5,000
Ansam for Real Estate Investment LLC 3,859 - { 4) 3,865
Al Quilaib for Real Estate Investments LLC 1,355 - - 1,355

33,818 2,734 { 1,743) 34,809

All of the above Associates are not listed in the financial markets and they have no fair value.

The following table summarizes key financial information of the associates:

Company Activity Ownership Assets Liabilities = Revenues Net Losses
Al Tallah for Investment Projects LLC Investment 30% 2,138,781 2,131,965 - ( 3.184)
Al Ttallah for Investment Projects LLC Investment 50% 1,621,731 1,611,731 - -
Wajht Amuman for Investment Projects LLC Investment 50% 10,000 - - -
Panorama Amman for Investment Projects LLC ~ Investment 35% 6,221,931 6,211,942 - { 11)
Jannah for Investments LLC Investment 3% 9.142,062 9,133,581 - { 406)
Al Monbathaqa for Training and Consulting LLC  Consulting 25% 561,351 249229% - ( 250
Al Mekman for Real Estate Investments LLC Investment 47% 2335606 2,325,606 - -
Al Thaher for Real Estate Investment LLC Investment 50% 1,133,320 1,123,320 - -
Ansam for Real Estate Investment LLC Investment 19% 1,532,551 1,512,599 - { 24)
Al Quilaib for Real Estate Investments LLC Investment 14% 5,038,104 - a g
29,735,437 26,543,040 - ( 3875)
Financial Assets at Fair Value Through Other Comprehensive Income
2017 2016
Investment in quoted companies shares (in Jordan) 1171992 1,050,237
Investment in unquoted companies shares (outside Jordan) 8,100 5,000
1,180,092 1,059,237

The above financial assets include pledged shares against credit facilities granted to
the Company with a fair value amounting to JOD (468,500) as at 31 December 2017.

Receivables and Cther Assets

Accounts receivable related to selling of lands

Others

2017 2016
279,149 279,795
7,291 1,137
286,440 280,932




Arab East for Real Estate Investments Company PLC
Notes to the consolidated Financial Statements
31 December 2017

7. Financial Assets at Fair Value Through Statement of Profit or Loss

This presents the Company’s investment in quoted shares companies (in Jordan) at fair
value and includes pledged shares against credit facilities granted to the Company with
a fair value amounting to JOD (730,823) as at 31 December 2017.

8.  Cash and Cash Equivalents

2017 2016
Cash on hand 500 833
Carrent bank accounts 170,414 167,066

170,914 167,899

9. Equity

Paid - in capital

The Company's authorized, subscribed and paid in capital is JOD (9,996,082) divided
equally into (9,996,082) share with par value of JOD (1) per share as at 31 December
2017 and 2016.

Additional paid in capital
The additional paid in capital amounting of JOD (2,397,733) for the year ended 2017
and 2016, and rose from selling shares with a price higher than the par value of JOD

().

Statutory Reserve

The accumulated amounts in this account represent 10% of the Company’s net income
before income tax according to the Companies Law. This reserve is not available for
distribution to shareholders.

Voluntary Reserve
The accumulated amounts in this account represent cumulative appropriations not
exceeding 20% of net income. This reserve is available for distribution to shareholders.

Non - Controlling Interest

This presents the non - controlling interest of the Company from the subsidiaries
shareholders equity, and the non - controlling interest is presented as a separate
account into the consolidated statements of financial position, statement of profit and
loss and statement of other comprehensive income.

10. Bank Facilities

Credit Interest Maturity Facility  Qutstanding
Type Currency  Rate Date Limit Balance
Loan JOD 8.5% 2018-2020 2,700,000 1,253,968

The above facilities are granted to the Company against pledge of financial assets with
fair value of JOD (1,199,323} as at 31 December 2017.
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Arab East for Real Estate Investments Company PLC
Notes to the consolidated Financial Statements
31 December 2017

11. Payables and Other Liabilities

2017 2016
Payments received in advance against lands sale 2,367,582 2,367,582
Accounts payable 319,093 316,262
Developing provision 238,622 243,215
Shareholders deposits 69,995 69,995

2,995,292 2,997,054

12, Administrative Expenses

2017 2016
Salaries and benefits 58,374 56,472
Professional fees 24,168 23,460
Board of Directors transportations 24,000 24,000
Licenses and subscriptions 13,072 13,510
Rents 3,360 3,360
General Assembly expenses 1,660 1,528
Companies Controller fees 600 600
Depreciation - 9,623
Miscellaneous 15,661 11,453

140,895 144,006

13.  Basic and Diluted Earnings (losses) per Share

2017 2016
Profit (loss) for the year attributable to shareholders 545,357 ( 291,852)
Weighted average number of shares 9,996,082 9,996,082

0.055 ~( 0.029)

14.  Related Party Transactions
The Company had the following balances with related parties as at 31 December 2017;

Relationship Transaction Balance at year end
Party Nature Nature  Debit Credit
Al Mekman for Real Estate Investments LLC Associate Financing 1,099,081 -
Al Thaher for Real Estate Investment LLC Associate Finandng 561,660 -
Jannah for Investments LLC Associate Financing 3,497,094 -
Al Monbathaqa for Training and Consulting LLC Associate Financing 140,334 -
Al Tallah for Investment Projects LLC Associate Financing 1,065,644 -
Al Ttallah for Investment Projects LLC Associate Financing 805,865 -
Panorama Amman for Investment Projects LLC Associate Financing 1,916,421 -
Ansam for Real Estate Investment LLC Associate Financing 292,990 -
Al Quilaib for Real Estate Investments LLC Associate Financing 681,273 -
Arab East Investments PLC Sister Company Financing - 5,263,792
Real Estate Development PLC Parent Company Financing - 217,057
Wajehat Amman for Investment Projects LLC Associate Financing - 4,981

10,060,362 5,485,830

The remuneration of the executive management during the years 2017 and 2016 amounted
to JOD (56,559) and JOD (54,336) respectively.

-17-



Arab East for Real Estate Investments Company PLC
Notes to the consolidated Financial Statements
31 December 2017

15.

16.

17.

Tax Status

The Company has settled its tax liability with Income Tax Department up to the year
ended 2014,

The income tax returns for the years 2015 and 2016 has been filed with the Income
Tax Department but the Department has not reviewed the Company’s records ll the
date of this report.

No income tax provision have been taken on the Company's results of operations for
the year 2017 as the Company’s expenses exceeded it's taxable revenues.

Segments Reporting

The Company’s main operations are in securities and real estate investments inside
the Hashemite Kingdom of Jordan, and as the following:

2017 2016
Profit (loss) generated from securities investments 368,541 ( 152,374)
Revenues generated from real estate investments 1,470,407 500,000
Securities investment segment assets 3,394,575 2,906,236
Rea] estate investment segment assets 21,072,017 21,760,455

Financial instruments

Financial instruments comprise of financial assets and financial liabilities. Financial
assets of the Company include cash and cash equivalents, receivables and securities.
Financial liabilities of the Company include loans from financial institutions, and
accounts payable.

Fair Value
The fair values of the financial assets and liabilities are not materially different from

their carrying values as most of these items are either short-term in nature or re-
priced frequently.

Financial assets and financial liabiliies measured at fair value in the statement of
financial position are grouped into three levels of a fair value hierarchy. The three
levels are defined based on the observe ability of significant inputs to the
measurement, as follows:

* Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

* Level 2: inputs other than quoted prices included within level 1 that are observable
for the asset or liability, either directly or indirectly.

* Level 3: unobservable inputs for the asset or liability.

2017 Level 1 Level2  Level 3 Total
Financial assets at fair value through statement of profit or loss 2,214,483 - - 2,214,483
Financial assets at fair value through other comprehensive income 1,180,092 - - 1,180,092
3,394,575 - - 3,394,575

2016 Levell Level2  Level3 Total
Financial assets at fair value through statement of profit or loss 1,846,999 - - 1,846,999
Financial assets at fair value through other comprehensive income 1,059,237 - - 1,059,237
2,906,236 - - 2,906,236
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Arab East for Real Estate Investments Company PLC
Notes to the consolidated Financial Statements
31 December 2017

Credit Risk

Credit risks are those risks resulting from the default of counterparties to the financial
instrument to repay their commitment to the Company. The Company limits its
credit risk by only dealing with reputable banks and by setting credit limits for
individual customers and monitoring outstanding receivables, The maximum
exposure to credit risk is represented by the carrying value of each financial asset,

The balance of the largest client amounted to JOD (279,149) for the year ended 2017
against JOD (279,795) for the year ended 2016.

Liquidity Risk

Liquidity risk is the risk that the Company will not be able to meet its net financial
obligation. In this respect, the Company's management diversified its funding
sources, and managed assets and liabilities taking into consideration liquidity and
keeping adequate balances of cash, and cash equivalents and quoted securities.

The table below analyses the Company's financial liabilities into relevant maturity
groupings based on the remaining period at the financial position date to the

contractual maturity date.
Less than More than
2017 one year one year Total
Bank facilities 150,000 1,103,968 1,253,968
Payables and other liabilities 2,995,292 - 2,995,292
Amounts due to related parties - 5,485,830 5,485,830
Deferred revenues - 387,011 387,011
3,145,292 6,976,809 10,122,101
Lessthan  More than
2016 one year one year Total
Bank facilities 5,020 1,799,425 1,804,445
Payables and other liabilities 2,997,054 - 2,997,054
Amounts due to related parties - 5,812,632 5,812,632
Deferred revenues - 387,011 387,011

3,002,074 7,999,068 11,001,142

Interest Rate Risk

Interest rate risk is the risk that changes in interest rates will affect the Company’s
income or the value of its holdings of financial instruments. As most of the
Company's financial instruments have fixed interest rate and carried at amortized

cost, the sensitivity of the Company's results or equity to movements in interest rates
is not considered significant.

Equity Price Risk

Equity price risk results from the change in the fair value of equity securities. The
Company manages these risks through the diversification of investments in several
geographical areas and economic sectors. If the quoted market price of listed equity
securities had increased or decreased by 10%, the comprehensive income for the year
2017 would have been reduced / increased by JOD (339,457) (2016: JOD 290,624).
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Arab East for Real Estate Investments Company PLC
Notes to the consolidated Financial Statements
31 December 2017

18.

Currency Risk

The management considers that the Company is not exposed to significant currency
risk. The majority of their transactions and balances are in either Jordanian Dinar or
US Dollar. As the Jordanian Dinar is pegged to the US Dollar, balances in US Dollar

are not considered to represent significant currency risk and the Company's results or
equity to movements in exchange rates is not considered significant,

Capital Management

The Company manages its capital structure with the objective of safeguarding the
entity’s ability to continue as a going concern and providing an adequate return to
shareholders by keeping a balance between shareholders equity and total debt,

2017 2016
Total Debt 1,253,968 1,804,445
Total Equity 24,897,017 24,194,249
Debt to Equity ratio 5% 7.5%
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