ol Jaidlg jlo i il @gsiabl a4
p a Jordan Investment & Tourism Transport Co.

No : A/10/\0 9 N0/ 1071 a2
Date: 25 /3/2018 2018/3/25 b

To : Jordan Securities commission . - e T
Amman Stock Exchange L ] ‘ df‘dw‘ i‘:’?‘ all ”tj:
Securities Depository Center (Gl 0 M‘f-’-’" / -

G piaal) ddlall (31,9 £l 38 ja / Balud)

Subject : Annual Report for the S ey % \ . s
Asgiiall Adld] o gl ALl & g gall
Fiscal vear ended 31/12/2017 2 ‘ g ) 2 id

2017/12/31 &

vodnyg A das
Attached the Annual Report of
Jordan Investment and Tourism
Transport Co. for the fiscal year

A ¥ A pE) (gl AWl 4 (385

. - . ' b \”
ended at 31/12/2017 and one copy = (l.a..!i) "{:.L_le aimﬁi A |
(PDF). @ Agidal r Al

(CD) = (PDF) 433 2017/12/31

Kindly accept our highly appreciation

and respect gl ém sy |slatiy
/l;‘
Chafiq Hayek dhladl (id
General Manager aladl paall
f——
Telh -7 7 O

\ l”'-g g_\ P (P ]

2lod ¥ & e

_(QT—W\—:M‘M|

=7

NS

Tel: +962 & 5850430 P.0.Box: 83 Amman 11831 Jordan  pgyapgya
Fax: +962 6 5826321 www .alpha-jo.com TANIASH
ax p ) /,4’ X



lpha QAlpha

g\aLquIdﬁ.,dngLo_i;i_wﬂJi_*J;JiJlu»th @bl Jiidlg jLo il & yiayUl &4yl
Jordan Investment & Tourism Transport Co. Jordan Investment & Tourism Transport Co.

2017 cogia] juyoi Annual Report 2017

g oY, 11831 0w 83 . 0., +962 6 5826321 : .56/ +962 6 5850430 : oy Tel: +962 6 5850430 - Fax: +962 6 5826321 E-mail: info@alpha-jo.com  pgamps
TANTASH www.alpha-jo.com info@alpha-jo.com : ——g—SIYa—y P.O.Box: 83 Amman 11831 Jordan www.alpha-jo.com TANTASH



AAlpha

Jordan Investment & & Tourism Transport Co.

o Ll Jaidlg jloiiull & yia Dl &4 il

Vg il ol Sqauwdl 5,83l
a_Jlodl wLlLlg 8,5V ud=od
YV JgVl ugilS TV (sd aupiind! dil)






D Lo §
olaall el U s G










& 8,15Y1 aalzeo Ly @ols

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Seicadd] 8,15V Guilxo 1,85
1O 8,15Vl pudxo sliacl slocwl
L OO oS il &oSg> 585
T oltiuedl blusdl (28810 )85
L2 a0l (sJladl 5500l Ol
T O a>gall Sl oly
11 OO a>goll Joladl sl oly
L A ———————————|}R}SMMS—S] 190l &Sloll Boi> (s il wly
A e 190l @asdl oladal uly

L T s>l aloll pilgall Jg> oloLay]



5)|>¥| ou._zo

&1V yadxo L)
b 3051 030> Ujlo / |
' L‘)‘c=\- &

o)l Wil
ooVl il,> Bsls &S,
axlgo b> cswolw L /ol Lplioss

L_acVl

&, L) Ul ) lodiaw I as i
wuxlo (S18) 1 g0 oy el /audl Lpliogg

0>Vglg Jlji Qi &S i
908 oo o>l U /! Lplioss

il Uloaxl) adgo S

§)W| U,g.\.“ X0 D90 CLZ.éJ|.\+.C /.\.;_..uJ| Lelwg

sl Jilseo ule slg> / awudl Lplioss

PV Jlgol duoii duwwso
Slowie yoge alic alllae /ol lplioss

3, wie swolw doxo plac /ol Lplioys
YWV/Y/Y e 2l oo lacel

Ul plid o plid [/ el
YV/YNA YWV o oyual)

WLl 92910
ozl Ugaigoll 8Ll






OBVl yaudxo Yauwd) WlS

o yiceol| dolell diagll slaci / osludl

e S g alll @9 pSule oMol
ol Seiwdl 80l pSunl G 8ol Ul iy 8,15V Gudzo sliacl (siMo; e @lilly wsawis e @loVl
aoslal al>,ol) Lilyghis Y1V ple JMs &S, ill lpxsas> sl wlilboVl pdl Losziawy Silly Ugyxilly

«« pySIl 9.0
aslioll auoVly dpwliwdl Vo bl (e dazslll haxdl )l roiwl go pe)dl e daza Ul i &S il wlolg
saodlly 330,JU slhaoll louly 8,15V adzo 0 VI, bl glod anlsg wlelhall Joxo csle wsubud! Wyl
8305 8 s s\ s @Sl Jloel 2ol (sle whazadl 0is il paress € lniwl il 6,13Vl go wslailus

. bl plall e 78+ duuis @Syl Olaao

. @iVl wlaslgalls dslowd! sulaoll (sleb giow uas alsls vgyies pdghwl 18, &Sl cold ,51 Cols cros
o &Sl 038 i > eiseelll Ghlow wloasd W] &S i BWbL TV ple JWUs Lpslslul aS il casgis
&S, 28, pi woidb o Ulouls Jaidl glnd puais aud ore 0yslall oaamdl Slowleill e daspoll sVl @S,

S3monll Olaslgedl Gls Ghlowl gloil o0l ousenlll Olylow wloas Lol

v PLSI 3Ladly Wlawad] Wl
JleSUl @8lS o wlasoll aclsadl o sepadl wniSs bty Sl oVl eaidly 05bJL eVl &S ,idl (s
ole olaoVly ,Seadl @by el pasil o VI csisan Y Sl olSUl iMocs luodlowo oo soino pc3s dalsoll

. o3guiniodl Gl saami) Lolgioll ppocs

i 0l Lo @S5l ralolsll geoses 8,15V Gadaeo sliacl o3Ludly ouod Lol 835Lunl) Sl pasil olisl (59

ol AWM=l uslo Jb (s ausivg U, VI ey Ol )l csdell all pac paio all sl 0] Jadl zoliay pslall plell (28
ozl ool ol alilage

a3lS 9 alll a9 pSale pMudlg

Yl padxo Yanwi)



8,15V padzeod Ug sl § il Sgiad] il

YOVIT/TY 08 dugiiol] adlodl disal) @Sl Jloei (e

10 Luoldl dsLuld] Ol o>

2903 pSlasi Sl Olg 8,151 pudzo slacl ssbudl e @lully csouwl cu>yi Joxl lepax oS0 )l Ol (svaswn
ULl 8o &S il Jlacly gog oo Uy xinedl g csoilidl Sgiadl 8l oS lgonss Ol pd yaw Wb « dolell dspll ¢ Lo
&S i) ool VI plaidl (o 18 85lolly IS idl Ueild pIS>L Vo clsg Y+ W/ T/TY (08 aupiiol] diud) adloll
giMilly Ssladl 8 gy ple JS o el UgilS pi oo JgVI o 1o &S i) adledl @l Ol (J] 6,LaYl 2o
pledl jued Jgl welS Hp i o

101510Vl Jaswinid] -

0 ,usig (A1) YWV plell JleunVl dws el cos plell 1 Lleis 0 sl oMlel JlewVl dws casds)|
dalnioll (08 0Ll dwlwly &sladyl Bg k)l Jb (8 o3u> dull

tswoladl plell 8o @)lee sl plel) Jsdl @elSq wlslpVl pud uw sJWl Jga=lg

wlsh,oV
) +&Yo0< YY+ &Y~ &yevave YV
RPAPAR YYVEYos Y+\oVVo Yo

s Quaarnd 1 &S il | adoil -i-
siaally >l CilSa auloawd] B> by &Syl i >, o bnadd] Jaidl (e cseaniyJl @S il blisi saisy
aabaiio OM>; (09 &>l Olegazalls SLVI Jii pgiy drogSdl jucs arogSll Gluwwsalls 51,93 , 8,0ally 2=l

Lo, 5g aSlandl 3l bl Gol,e MW duinlly a5Vl oSV s (s Loy @bl oSVl (Wl g dw,)le ol

tlgio JS 8\ paibgoll sacg @l &S il oSl -u

bl Sl Lol aus, VI &S il @ oVl &s, .l -
culolsll sac olg el |

190 odoll los uomal wShleadl ((dspts — pMo] Gutiss ) €L dlgs / slaodl pyb Jsf / olos i)l Sl

Y shadl @iy los iwo ©)8 [ swgo Sslg duo wwgo (Sdlg dlaxo

10



11

2017 JsVl wgilS 31 (s dspitiod] dicad) aJlodl ©ULlg g yiselly ol Sgicad! a1l

Wliz> (0XVIYA) aSiald lowwil slaiiwdl p> gl -2

5L £Y+VoaV = VLI
,LusyTaryo = (aalSab) ool
Sy YYo= il
Sl \WIAY = Jlasily Jas baslusg
LL—us Teve = S,5] wlSliao

188 i) AWl OS] -Y
onsosll Ohlow wloazd Wl &S,

oalolsll sac sl gl
o (A = pMo] iy ) €5l @lgs / 5lnall ysb ol / Olacs syl oSl

ol loe Lo 20 S3lxall

adgiao o5 85,5 s ouisalll hlow wloazd Wl &S, Jlomwl, oo 71+ + @t Lo oVl &S, idl cllias o
A>g.V9 5l |l &lowwos (04 v v +) Lp,JlA.wb &l s ool Wloas (sle sl Lpblis doisyg 03930
w35 gl )31 9,9 @l Lpua)

il Blazadl geos csde el @il caclniwl s TV ole go sVl gl I Llacl &S il ol o
washil ol d>yo sl

ols wllowdl ©asb asal 18, 05 wlgiwndl wleV oussol Ohlow wloas Sgiwoy i,V 89505 Llou] o
comsosll Glonse sy Sgiuo cslel puaar) wloasl Ladl e pis a2l olaslgoll

Jus (AVOAVE) oussoalll ollow wloasd L)l &S il csdloowlyl loziwVl px> gl o

HLos AT Ol
,Ls AVYA Oljap=ig WU



2017 JoVl wgilS 31 (58 dspitiod] dicad) aJlodl ©ULls g yiselly ol Sgicad! a1l

. ppr Aol auiy y2ill 6iuidly 6,15V padxo slaci slowwl - 1 -Y

s, T SV F SUN PO
YavY/)«/ve  aq e Y+ +T/o/1 oo AL
b 8,15Vl b e

bbb degoxol (Sissiddl Gl S15Y1 pudxo G ¢

(Lo,1810) dglouSls sl wlebiall lawgVl 8yl & yid (Siutidll Gaudylls 8,15Y1 ko Gansds ©
- aglouslly aslgall wleliall cavyell S 0ll 48,0l )15V Gudxo urs) @

] 3,95 sVl Olladiw) @adll &S i 8ylsYl ulzmo pansy il @

- ol Slonel) lokin] & i) (Sipiisd] uiylls 8,5V pualzo Gussd) @

ol losiwYl &S yuia) 8,15V Gualzo assly ©

b azllgo L> lwl> Y
<) : 90 L> (5o
YA/ 1AV u””fsf ' Y+ +/o/1 Uy 308 &S i) Miow
Jlocl 8,ls) oadzeoll oVl >

podl @ledg 12T aslowd) gu aS il plell ool @

cpodl @ledg Yo oV VU wl)> 9sls aS, i 8,ls] jud=o gac @

. podl &ledg 1AQY ¢l ]l — (King's Way ) Basal cllloly plell ool e

. poudl @ledg YA9A Uloce — yowdl ( Space Tours ) wuSo Slog s, ©

Yoo &lalg YooY 1So 0l — dunlle youw aS,0 (Radius ) 8,15Vl julxo gac o
Yo leg Yoo 828lg)l aslowd) @us VI dueazll (JITOA ) 6,15Vl jul=xo gac ©
.19aY - 1aA aws,l wl,law] &S, (MMIS) &S il sJlo ,Lisiwo

. YAAQ = YAAA o,u8 ((Touche Ross ) J polzdl (8830l @

. YAAA = YAAV 1S),0l ( Liberty Mutual Insurance ) &S, oblwsdl (3910 ©

12



13

2017 JoVl wgsilS 31 (s dspitiod] dicad) aJlodl ©ULlg g yiselly oWl Sgicad! a1l

900 o powls Y

Y 9-"5-‘ 94 U.u.zlp SADj (M

Vv e/vs 1aae U Y+ 1o/ sulxo Tt
loci 8,05] 2o esVl 8 Voo

8, lll (sJliall

s oulzall Gy Siuai aclue = (Qole dodlue &S ,w) (sixbaalall os)ldl dbod) 8,15Vl Gul=o gac @
(Ob=xSidgi -3,bga =599, @iuy = 599, WY —)lsS1>) @dgaxall dcgazal §)I5VI pud=o puus, U @

Aole dadluo 85,0 ((Vloc-jigsuuw)99 ) — bwginll szl &S il 815Vl pud=o gac - yoganll gasll L o
93193 &S, 8)l5] yudxo giac o

. bolos &S, 8,15 pud=o giac @

Oleadl sbwg )l dueos 8,5 padzo G, @

- ©Vgliolly &)Ll ool &S i 8,15Vl pudo guiac

9oL Joxo J.A>'| ).SU

S s-ac
IERAVARYAR LV ¢ ”"i”lsi ' Y+ +1/o/1 uad=o A 85, Wao 8
2 8,15Vl o)\]sig Jis

Lol @le) - 1290 caoll =l B5Us &S, pledl ool o

. 1990-1995 (auselly Uloc) Ul Slades /Le)sMd /owlw Vgl Bsbe) wldoell a0 @
.1995-19A (sl vloc) Ol Sladea/LalsW /jwlbw Vgwusly Bsba) (&gl o o
. 1AAQ-1aAT SOS JlabVl &,,8) dole wlBMe ,a0 o

VaAT-1 AT oMeVls aleal) il @S b ®



2017 JsVl wgsilS 31 (58 dspitiod] dicad) aJlodl ©ULuly g yiselly ol Sgicad! a1l

cmls S el e o
\QTO/\T/Y“ Qa9 Jlocl 6J|>l Y \Y/Y/\z : ‘5)9-9-:-;-I*J|hu-!.\.”:s\xo
&uuwloeog AN w90 A5 e Moo
. Cl.,qJL?dﬂ wl__oazl

ool &le) = Y £/ aslgal olebuall bwgVl B8 idl &S il S,lsVlg (slodl ya0ll @
YOI &l YN ) laswlW Giuwdaib dcgazo) (sJladl a0ll @

- pedl ale) Y+ e /AT @uglouSlly Aol wlcluall (suyell 55,0l &S )il 8,05] pudxo giac o

. ool &le) - /7)) aslgall olebuall lwgVl B il &S, 6)ls] pudxo gac

SuSJl S il 8a>g (50 e B,3lg Yo o AVY &lelg 1291 /0 oo 8ua)l M sl bl colio 832y Joc @

wl I' aoasll 3,5 wuaroll PR
o sac il Sl wle sl
yavo/s/\v WA Lelio dwria YeoV/a/l pudzo  loiw] &,dd Mise
. il tyls] sl IRV a_Jlol olossl)

)b aledy Y10/T/T o dglouSlly auilgall wleluall csu,ell 38 yoll &S il 8,l5] pudxo gac @

b lly Y1 O/T/ IV o(loyBwo) dunall lozlicuslly uglouSlly @l oleliall gVl Byl & i) 8,ls] Lulzo giac o

adall ©loslimally aslasls aslorll wleluall bawsVl &l &S, alad] 8,51l Gunsirg <Siwbisll Gad )l Wb
‘)b @&y Y10/ T/V 2u)li o (Loyldaso)

Y10 &ledy YT oo lS i 8as) (sl ;Lo @

YT @lely Voo oo (ool Sl 55 50) Sl (siisiono &Sy (slo o @

Yo oq lely 199 oo (lugd l)low MSs) whbowd! 8yl dolall ass )Vl &S il o yao



15

2017 JoVl wgilS 31 (s dpiiiodl dicad) aJlodl ©ULlg g yiselly ol Sgicad! a1l

seiw>lo Olowié yoge alic allue 7
1975/7/1 2010 &awlseo 2006/5/6 u.ulzo & —wi ol Wiao
Jugois SN oVl Jlg_ol éunis

s, @lsls 2009/11/1 o audslall @1 e yao — sVl Jlgol duais dwio ®
2016/8/7 sy 2013/8/7 50 carodl sl 2MoV 6yl &Sy (sdlo ,Lisiao ©

a5, aylals 2013/1/1 o0 ags anlaie — dwall au,ill duell @Sl S il (Wl HLiriwo ®
2009/11/1 alalg 2008/2/12 o asyliol pwsd / @lBoll 8,515 (s plpo (3510 — sLursll axdlSio @ied o
2008/2/12 alal 1999/1/9 o bl 910 — dxlall Ulgys o

1999/1/9 aylels 1997/11/22 (0 ol — (xinncy csmiolis 45,0 @

UUSJ:‘SJISJ gac wwlw doxo plac 8
1967/07/11 1988 el &bl 2006/5/6 e ol boy o
e 8V il & cgazal Wino
a8 09

oVl ale) - 2015 oo alodl wloasl) jlagiwl &S, ple o o
2015-2000 wlaiwdly ppwVl = o5 lasiwly (slo ,Linino - wlylokiwl Lo o iy o
2000/8 - 1998/5 03,V - sJlodl lodsw éu 2l &S il ole o o

1998/2 - 1994/9 w3,V - ol Lol @uyell &S il - abluwgll iSo o o

1994/8 - 1991/4 03,1 / (sl Lo JoVl &S, - 1 asall / abluwgll wiSo o o

1991/3 - 1989/6 w3,V - aJloll ol lodiwW a2l &S il - s o



2017 JsVl wgilS 31 (58 dspiiiod] dicad) aJlodl ©ULlg g yiselly ol Sgicad! a1l

1 pp Aol duiu =il 8l Wil 8,15V ol w9 slowwl - U

u"SUSJlSJ
Jlacl 8,13

(Lo, Basw) dubll wlojliuolly duglouSlly duslgall wlebiall lhwgVl B idl &S, 8,15 udxo gac o
b aledy Yo15/1)1 /Yo

U &ylaly Y+ 1V/V /0 paazioll (solbowdl Jadl duo> puy, @

YUY e &ladg Y £/ /Y oo bowdl Jaidl auso> Gy wSb @

U @ledg Yo o paazsoll o lowd] Jadl duso> 85151 udxo gac o

YUY/ &@ladg Y o/ o asboud 8559 / asbowd] &= ginc ©

Y = Ve aslowdl bhooss aud 5] gudxo gac e

YoV /) =190 o8]l o (Ll) s> bowdl Jaidlg losicwM aus, VI aS il cuolio dac Joui @
plell ol b ysl ols

990 — 199+ (w,VL OlS W dac) (§uganki yo ©

VAN ((wlpell) Ll &8 ,w) adg S)lsl a0 @

YaoV/A/) 1 YaA) ple a0 Ll Gron old Gaow \

s> lo S)lsly o, ) _ -
Yav/s/11 YooV ns ol sallg> sle soxl W5 1

-yl aledy Y+ 0o/ auglouSlly aslonl]l wlelball csuyell 58 0l &S il o)lsl jud=o gac @
Caz,b ale) Y v/Y agleadl olebuall w8 yidl &S ,uid 8,l5] pudzo sac

LYoo A=Y oV s,V aslhell syl Jadl &S, sJlo pae @

LYV =Yoo @,V &)l Syl Jadl &S il oblusdl powd pu, ©

Wlgiw 812 auyyally adlodl ol LasowW laedl dbuwso Ol (8810 @

16



17

2017 JoVl wgilS 31 (s dspitiod] dicad) aJlodl WULlg g yiselly ol Sgicad! a1l

\ERAVAVARS VAAL + aolc §,ls] S, =i 0 Hoile wld,e 5,%9 clow Y

Sial=zil 0ol

YooV =Y+ solewdl Jall o) @S, Oleuog 35> 630 @
Y0 - 1297 oo bewdl Jail) clydl @S, wlemog 35> 6030 ©

L)L) aludl diadl go @i)lio ppie JSJ aSslowll ppawlVl dacy peawdl S LS clowwi -£
.S il Jo ywiy o ST ol %0 UeSlioy (il Guusabblly Gusylic Yl Guod Lusoll

YOTAY/TY O YOTAY/TY O YAVAT/FY YVAY/T

779,11 01Va90A 2T,V 0+ VA1~ w293 i \
e o

7.9,9AY VEATIA AR 8 Vo)oAs i)l = *lasl: i

A . 3 ol1o w>) q.u);\” CJJ S w

ZAY £1g-Y 79,+v Weoee w03)] & dloll wloaxl) T

: Lbliu glbd yows as i) sawdladl gogll -0
0id welsg glhsll s aoledl WlS,idl go @ylao %8+ L)) bo puad ddgull la> 8505 &S il cclaiwl
BlaaVl grazd aS,idl H3lgS gro> sawgy 8,1Vl Gudzo @5y Gu Lo wlghzll pclig sgp=el ,8Uai) aseis 8503l

v wolowdl Jaidl glad aedb (8 @S, il vasol  Cauma wlsluVl 8505 @liosel] @l

SNlos] (o xS %) » UlSuin Loy g doeo Guannnsi) sMoc 9l Ludaz0 Gwd 90 e Slaic| A>gs Y -1
wlzaoll 91/ WU yiinol]

aobiVly puwilsdll wgoy Lpilxiio Go Si gl &S il gy giois WljLio] 9l AuogS> Wlos> Si a>gy V -V
.S i Lpade wlas ol B9i> ol £lpis] Wlely Sia>gs V -

ol &S il Joe e Solo il Lp) W jue ol adgll wlokinll gl angSxdl (e 8,5l WiH1L9 Sl a>gs V -A
cBaand L1 Lpi )08 ol Lgilxiio



2017 JoVl wgsilS 31 (s dspiiiod] dicad) aJlodl ©ULlg g yiselly ol Sgicad! a1l

ool Jiidls loiimw U @uis, VI &S il (owbiad] JSagl! - 1 -a

6)')}” u.u.l.zn
BlSally &l il aizd
bl goaadl | — | sl & sl ol

gl Lol €

Al el —y | ayiail 85,5l

3 3 s
ol Jdesll 8, sls &y,5Vlg a Lol 8,511 CUIEST/IESVRY]
T v v = D E—
Yoo || pout |l 1025 s Slesoll ezl
&leall powd
alssoll pod oibgoll Ugs b pund — awlxoll pod

—> wlesgiwoll

23lolly uolil panid
ol WMl poud
35 Luuodl wloazdl poid

s

1 ppi Mg Wliog as il wabgo dic - U

wabgo sac

124 A1 A 1 A ECTYRY \ ECTYRY as I
agyll &Sl
o A>gs V Y ECIVRY Y \ ECIVRY ECIVRY sibgoll 2

1S il (\abgo) Lyl JudWI 2wl - >

omabgoll sac 8390 o
1 ouial) auigoll @Ml (2d doldio 88> )
W wuaoll 16l 8,85 \

18



19

2017 JoVl wgilS 31 (58 dspitiod] dicad) aJlodl ©ULls g yiselly ol Sgicad! a1l

WU axog0ll adlbwoll lac b &S il L o s sblio Sl a>gs ¥ -1 e

&S o> wloly& 9 pgw) vz [l Wl A Lpiesd wels d)lozdl 8,51 o uidlas YT ple JMs &S, udl coliowl -
o »har p) 5 Sllan)l 0is (sle yolyel &Syl cuold g 13 sel) Guldl> 2o 8 @Sl SO pasy =l e axil
Sl isV els Vg g8 @S il) sugilall w@dgall Ol (sigiladl 1o, Lo g &Sl 8)ls] pulzo Sy g @20, (i 1,9
. wldlaoll i Jilso wlaaxe

1l @il JMs &S il Lgasis> s\l Ol -1)
- > ldly auall wlaslgell Jadl 03p=x0 pwiiwyo g9 @iza> du>lbow Adl> Ug ey &S il GMSL> Jghwl 29, @

. ushily WMV dwlbowd linass aslas J8VI oMolsdl (o S £5> gu @

il wlaslgell WIS wl)lowll p28L Wa8,9 &Sl Hlesly Gujsoddl Wlhlow wloazx) Wl &S, 6 aas) (sle Jgaxll o
- oigelll Oloazy ub

ool (88 izl 85l goxo €9 inod alpdl wlalazoll slacl oo slpssVl

ol (88 auasdl @S adl g9ymime @oldl das) (sde Jgazll o

osoil) Wl &S id oly elanl &S idl lblin g el @

Boul) &SIl dazdl ozl o 75+ o)liy o cusly cuus &S ,uil) @dgudl dazll 8305

caS,adl )sleS JUs o JuVlg Jadl bilug gao> (sle @S ,il) ayasdl jlesidl £g5uit0 Jpaiiy sadl @

Josll 0slaS 8959 5LVl acyw 9 pdlw Sl LoVl Sl Ussy a9, JUs o &S sl dnlzdl GSluall Jeliw gl @

bliv gowo J>a Vg adloll @]l JM> Cid> 6),Si0 pé Qaub wld wldos) Wlo il i a>gs ¥ -IT

BLoVl lemwis prodluall $9i> 8Log acjsall 2U,Vls asaxall ylwsdly 2U,W éwio | dlwdud] -1 T

Yos
(VEYOAS ) (IVESSA)  1Q-AT sv-as ARt ToTIT) ( L) 2L,V
ECTVRY SCIYRY ECTVRY BEINY SCIYRY BEZNY acjgall 2L, VI
oYoYioo sovVa- -V oSN $090VoA £AQQYY 0°+YOALY aSloll Bga> s8lo
Ve \,YY \,Ys .,2) .,ar .,qa aJloJl 3LVl el



2017 sVl 0gilS 31 (56 dspiindl dial) adlodl GLLudly Ugainslly sildl (So ] a3l

YTl ol dgioll ol TV ple) ugiodl el

gundd| s Vgl
) :),ay Y )L Joladl &
1), Y Y i), Y asyudl dgud! aun

L VESIN RUUWTR WY
7% 0,A ZY,) 2wyl Jozxo inold
ARY %A, (2ux)l o Ginold) wlepall (sle lell Jaso
AR LV, aSlall Bgi> (sle wlall Jaso
LYY 70,9 JaoVl sllox| (sle a5le)l Jaso

ol 89,1 i :WL

78,8 AW JaoVl (] wlolYI (slaz] éuus
ARK %N aSLoll Bga> (sJ] gyl &
Y,Y1 Y,Ve Llgall adnsi Jaso

1BV e @051 A &S il audaitinnod| alazlly @olgdl ddaiianodl Glyghall -10
aya>s dodd auolw Mol as, il Jghwl 28, o

Sl (88 aS il 3yazdl gocxoll £95min0 @08l @

asasdl MLl oo lpdghiawl Cunss (58  swaol) & il et (sl consadl @asd lyoiwl o
aS i) @Sglowd! JaVlg Jadl Jilws aoasd &S ,idl ololw Jols dols ol8g,mo aao sLisl o

&S i)l @0 £b,pSUl i) dunonil @8Ual oo 85laiwVl @lSol s o

1 @920)l L )51 Bl e Vel Silaieg AWl OIS minlly &S il $ud 1l Llasi Hlaso -1
aslas (A+++) sl aS,illy oYl &S il oblus 8833 oyell vgsipall osLul bl g8aall Olsil sl *
Llos BT @GW (T e+ ) wlamolly Jol @ o ol,Litewl dde wlsi] doud el S s BV

20



2017 JsVl 0518 31 58 aspiinll diel) dlodl ULls wgiinslls sildl Sgiudl a3l

16,15Y1 ko slaci Jud o aSgloodl BlyeVl sas -1 -1V

pewdl sac

VIOAY/YY Y 1 Y/v) WAY/FY YVOY/T)

il 205l 830> U5lo )

Zo WV Oveee Zo WV Qoo il )l -
Yoo oo Slo o 0o Lo Ao o S 000 i)l 0 ooVb > Bsbd as,s ¥
: U Loy
e azmgy ¥ a>g V a>g V wonyl ol i s ol s
7o,V O ven Zo 1V Oeven o] ol losiwl &S5 ¥
Nt N . U Lplioy
>y V >g V >g V >g V WS>
9 92 92 92 9 ] SIBDj
7o,V Oveee s\ Oveee | 03Vgly Jly aus &S, s
A>q) \V A>g) \V A>9) \V A>9) \V g\b_ﬂ 9)0L Jox0 o> Jbl_i
2\ XRER 7o,V XRRE syl ay,all Oloazl) Wdgo aS,i 0
gac
£ S Ledl aue lplioy
Aoy V a>g V Aoy V Aoy V Ll L__SMJ e ol o
71 AV SISy 79,V Ao oo el ol Wloxsd)losinw] &S, 1
g V =>e V =g V =g V )l Sl Jilzo aule slg>
A Yeoooo A Yeoooo L_._S\A-‘))i /OLAJ‘\” J|9,oiCLm.uw§.o V
ECTYAY gV >g Y >g V w93, wlogic yoge alsc alllue
Zo, IV Oveee Zo, WV Ovese syl oW Jinhib acgazo A
grere Lols
=9V A>g) M SCTVRY ECTVRY o3| o,)lb wic (swolw .mzo,oLa.t;



p.g_.u;‘\” Sic

£2016 ple aSglooll

2017 JsVl 0518 31 58 arpiindl i) & lodl Sblls wgsiaslly il Sgiadl sl

8,15Vl Gudzeo sliacl s o Lpude Shawadl oIS il &Slog sloowl -

50000
50000
464062
748668

47975

aSglonll ppwVl sac

peJuV|>Ac
£2017 ple aSglowll
50000 Sl e e . "
680000 L Jlodl ©loszl) lodiw] &S i L. {5>|
wwolw L> 2
é ol e asdlgall li>
47975 > loudl wloazl) gup &S, Bsls a8

. lode Hhawo WS, wsSlioy V 8,15V Gudso sliacl (58U -
bl &,15Y1 Lol Jud o aSshowll adloll Bl,eVl sac - ©

aSglonll ppwVl sac

£2016 ple

52017 ole
=g V sl 5a0dl bl aaad old Gapw 1
sVl ol aadl . 5
e S s1llgs (slc aasl Als
ooV Ll ol eile old,c s,mdsliw 3

Ll 8,15V Lolsnl Jud oo lpade Jhuuio oIS i a>g) V -

Lol 8,15Y1 yolswisig 6,15Y1 yadxo slaci w1 Jud o aSolondl adlodl Bl,9VI dac - >
S, il (08 Lopwl WgSloy Ll 8,5V ol seilg 8,151 Gudseo slacV o)l a>g, V -
L=l 8,15V Lolzaily 8,15Vl Lulxe slach w61 b o Lpde Ha o S, i a>g, V-

16,15Y1 gadxo slaci WBISog Lljw - 1 -18

Sls / wllse Sles [ agiadl OMassdl Ju

4372

4372

4372

4372

1500 RN Gihib 10>l 830> 0jle 1
1200 gac Jiodl HlosiwVl &S, 3
2550 gac 03Vsly Jl3 au &S, 4

22



23

2017 JsVl 08 31 (8 spiindl i) aladl SULuls wgyuisalls il Sg il o pal

Sy / olble Hlus / agiwd! oMasl Juy

4372 2550 &yl loasll wadgo aS,u 5

4372 1800 adloll olorzel) Jlosiw] &S,s 6
4372 2550 ALY Jlgol o &g 7

4372 1800 sosiwll) gubib dcgazo 8

Ll 6,151 polseil Ly giois Wl Lzl - o

Hlus [/ wlblso el ol

)Li-.!-‘ / QJLA?\”

5174 80640 ol e, e bl i ild (gasd 1
2598 40500 wadzeadl 1w ol -eS51sVlg sJladl 5a0ll o3 Jlg5 (sl aesl Al 2
2090 25080 ) N P Joble wls, ¢ (5,50 sbiw 3

1A loll dicwd] JW as il Lpisds sl uodls wleuill -19

el oslodl 95 lpJ & uindl ap=l o]

2185 oS linedl J85 (59 andluell s,V 5p5 Ao 1
aalizeall olblawl 8

2000 Jrianoll Olalbig Jadl gély wlozs ,eigo 2
435 shdl paxlima) wleys 3
4620 €990l glaoll Wlox

ol =l 9i Qs 9l Ayl LS il go 6)0a0)l &S il Lpiric Wb, i gs,lins gl d9ic i a>g) V -20
Wloli 59>9 clisiwl pps,) Bl gl as uidl 9 wbgo Sl gl plall jaoll gl yudxoll clacly 6,15V yudseo yurd)
gloas)ly aulgal wlelual) buwgVl il &S iy adloll Glodsd) lodiuw! &S g Lirkub acgaxo go

: A los> N9 &S ] aod o - [ -21

¢ sblo wleh>Vl 048 (o9 @il (sde @ladlaedl (58 dadluoal) wlsh=VI @91 3zl (sle Jugh o5 iog &S yidl culoc 18)
ol &y aoslell eusll o Lalzal) @l 8,158 Jud o das e wlp> 8o sgic plyl -1

&S il Ololwg (39le J31s Olgiow duo lpiely; &S ,id) gaw il 8,0i0lly dum,mdl 5 lainVl anlsl (sde Josll -2
laslge IS MO plaziwly MLl Jusuin sl doslell sVl Sleul Judid LSwlSae oMLl jxp=y wluo -3
-l 0ds gz dwlio

atl) @iy Ll wans il lawell paziws uo,lsally dslell dxall Gl axdlSo) daaiio WIS, sloacl -4
. acly;ll 8,159 A dax 09 @xauog

. il Oldbaiall (selys @l adyyg @95 0,900 wbladl Jid daaiio a5, go s8leill -5

psledl us ol elewl Jdasd a5V GSloVI o 0l Jazaiil gog (s ppiMils> &y i cuislull (sle oozl -6
ligle &yl oo @5Vl SVl 0id (sle aladlxally



2017 JsVl 018 31 (8 aspiindl ) & ladl SULuls wgyaisalls il Sg il sl

. pl 1ig) (dseoll goicxal] @oas (8 S il dedlws - U

wipodl coyaidl dwwie GMb (o acgamo wuyiis TV ple JUs &S, il cold (sigall cynill dwgo go wglsill o
a8l Jelino w00 aaliseoll &loall pludl (s

lzerall GLladl @2 go Ugleill sy Josdl Beaud Uyb,Siudly a,lsVl dlacVl (sle oo Judliy i o
O3,V yp5 Euiwio daiiily gwoly oo cuswtiwadl (o dcgamo Jis sde @il cdac 03,V g diwdo go wslaill o
aaliseodl olblil xix Jaw w08 aalizeoll gdlgall

QoSe> Ju> o\ 63,l9)l @l icw )l el plasosg 0,0Vl dgidl grozxs pIHIYL AS,idl poii -2
&S il Loy 3l o) AW @3l w1 59l Lo Lowd Ulae o,8) S\ a5 10)l aadluwad] OIS sl
HEY Y| wl uLwlU

ol o clacl U] ot \-Y
Osilas 29 Low oVl pas o ol ealal 599 5100
R e e & sagll 5 oo oaSl
&)1Vl jud=o awolsl]

wl_Jgg unog plp o -
oL sl 18,1591 Lo
815Vl Gualeo LS iu sl

abs Joc olsl>] gos picw ften Joe wilb=
Bai )l anSonll sclgd sbd ;‘L;SS—?J'I-‘—C'S,—? d*JmJI
3 Sao ppdig Lpiz>r09

. olall axgll wlelois] — ¥

Ul Sog 2 cgo e VM_cVl iy -y
9 aolell aspll g loi>] As
Ogiles 3)9 Lo aki py J q_j;xi_muu&lf
wosazl ligy olS il ey J8Ul e iipods
88 il) (g SIVI g8gall

o s
99,58)] 21 3929 pac TR i e
+ oo lusoll o crokisll aulal o>l g
: o - g SVl )l aslell aspll



2017 JgVl wgilS 31 (s apiioll @nud) &dloll ©bLulg wgyuielly sl Sl ! el

cwlelois] auw (1) 8,1 gadxo wleloi>] dac -TY

! adlodl didl W &S il @)l painw] (sle 585 38 &y9> 90l @l 3939 i &S il 8,15] Gulo s, -
- aS,ill (8 @8, ol 8939 adloll Ul slac] e aigsaas 8,15V Gulxo 5 -

8,159l pudxo gac 815V pud=o Gwdy U

vuxlo SADj 1 dSg0x0 i pwl

-

&5V =0 gac &5V =0 gaac

il Juilio ule slg> 5 sp0mll S5m0 2liall aec

=7

8,lb wie wolw doxo plac lowie Loge alac alllae

T

e

il (08 85,lg)l SUluls wlogleall JlouSly @8se aeas wsllodl yaolls plall yaolly 8,3Vl udxo Gusy sis -
LYWV pled gl

S,y sladl a0l : &)Yl pad=o Guis)

8:lg3 dol WUl

2

‘.—-57




Y1V oVl UgilS T) (58 ugiiod] Qi) OIS il QoSg> i

aliowg 8,15Vl Ludseo gac OIS 151 lowd 1azg @l JMS Guluiiwolly Gud Bl 8,15V Gudseo slacl sloowl -
(Jsswo pue , Joiwo ) (Silabidyus , (Siuai)

aygazll Jioo [ gasll  slacVl sac

S8 e L [ udaib d0>] 030> Uslo \

Suaid e woVb B> G5l as,w Y

Sl e PVl Jlgol Quoid Bwawgo v
(Sia8ii yul Olooie ala c dlla, c :lplioyg

S8 e &y, il wloazl) widgo as,w b3

SAbis e &) ll) bl [ loiw VI &S, o)
WSV O 3900 e pawlsilpliosg

ouxlo Sad;
S e adloll wloazl) loiiwl as,w !
Siudi e il Joleo ale slo> :lplioyg

Seil e o5Vglg Jly aww as i \Y
Siueii uc 9y0c do>| Hsbilpliogg

(Spbil yue lesscwM Giubaibs dcgoxo A
Siubil e 0,lb swolw xoxo placilpliosg
20/2/2017 oo Tylucl
SAuhi jul Olub plid 2o plins
19/2/2017 a,l&)

SR

: lpislenin uill GolsodVl eloswly &S il (sd @inaid] cuolioll -

aioll PR PN

A— <, s Ll Gas old o )
oadzeall 5 ool - S,15Vls sdlodl a0l oaJlg 5 slc aasl Al Y

S>3, o souile Wb, c 5,%9 sbw Y

26



27

2017 sVl 0gilS 31 8 gl diel) IS 1)l @0Sg> 85

toamg 0l doledl dad bl IS jidl (58 8,15V] pudzo siac plaiy il 8,15V Gullso wlhgiac gaos -

aolsll dndluoll OIS il (3 8,15V Gullsxo wlgac

Sl gandylle 8,15V pud=xo Gund;

Lo,Baue - @glouSlly aullell wlcliall bawgVl il &S i ihib 16>l 030> Ujlo
a9leuSly asloll wleluall (suyll 35 50l &S il 8,15Vl ulzo )
il 5 - 8wVl el loiiwl sl S i 8,15Vl pulxo pudy il »

Vb 1ily> B3Ls s,

aole dodluo WS i pudlxo) wlhgac 1>9)V axlgs ol Lis:lplioy

PV lgol &uois diwso
Olowie alic dllace : lplioy

aole dodluo OlS b pullzo) wlgac 1>g)V
wgiodl y=dl &Syl 8,5Vl ud=o gac — ogaoll gaell LS @ 8, lil) (sJliodl LoVl &S,
(Vloe 33 340,99) suxlo sgex0 (0 pewl tlplioy

auslouSJly alell cleliall csuyall 55 ,0dl &S i 8)lsYl Lulso giac o aJlodl olonsl) Lozl & i
auglouUly awloll lebuall bwoVl Byl &S i 8)lsVl Gulso giac il Jilies il slo ilpliay

aole dadlus OIS i pullxol Glgac 15gY 0>Vsly JIji @ &5, 1

9,08 do>| 55U lplioy

auglouSJly alell cleliall cuyall 55 ,0dl &S i 85Ul Lulso giac o & ol wlossl) adgo &S,
auglosSly alonll cleliall JawoVl Byl &S ,id 8,5Vl Gudseo giac o wo980-ll 3920 gliallacilplio,

auglouslly alonll lebiall cuyell 35,00l 8S,id 8,5Vl pulzs gac e latiw] Judaib dcg oo
auglouslly algall lebiall eVl 8yl &S i) 8,15V Ludo giac o 8)lb ool doxo placilplioy

as il 59 oSl bli)l bulo puwl —9
Ol ol sgo=0 Ulo 1 ol -

8,1V padxo e Asiaiad] Ul cloww] —
sl disd -
6lSally il iz -



2017 JsVI wgilsS 31 s aupiioll diwl) OIS jid] &aSe> 4 ,di

Qs xollg Adlodl )90VU Aideinll pgiljusg peiMdIo (e 0dwig (B19l iz slacly yawi) pawl — 2

oludsl sac Jiowl qed

wleloix! duos jg0> gl aue 1 sl @ 89 o aS, w )\

alzoll gl @llodl ©Magoll

19971 2 %] Qi &uawlog Jlacl 8,15 pimw>lo ©

Al wleliall gVl B,idl &S ,id os,l5Vlg (sdlodl 5a0dl @

. HlodiwW Judaids dcgozxol (sl a0l

. S, Sl 83>g (9 o W@yl Yo oA NY &ylelg 1291 /0 o 858l JUS (susell didb coolio dass Joc @

oludsdl sac Jiowll sl

olelois! oz Hgn> alic alllie @ gaoll 0 o Y
& o J ol o olasi € oy © oLVl Jlg_ol

alzol] 5l @lodl Magoll

Yele C)lew‘JJQNQMLZOWLO'

a sl &8, @ yae paw — eVl Jlgol duoss dluwdo @

ayliodl powd / @ldgll 6,515 58 plpo (8910 — sLuwsll ax8lSo ausd @
Wbl (8920 — acwlzoll Ulgys ©

oo — (siney swlin &S, @

Olud=ll sac Jioodl gzl

;‘;;Lclo.’«'>_|. o> 9.0 o>l 53U 1 gasll osValo Ul Au 85yt ¥
A o> J_.ol =0 9)0—C o> 0o

ol ol adlodl ©Magell

VAAY 25l @i bl GugsyollSs @

28



29

2017 JoVl LgilS 31 s aspiioll diwd) OIS il &oSg> 5,85

i JSJ wleloix>Vl dacg 6,V gudxo e asininll Ul o JS slacly yuwi) pawl — b

alol wloazl losswl &S, HlesowW yubnils dcgoxo wwVb ly> OsLs as,w Oyl @izl
Sl Jslies sule slg=ilplioy 8L woluw 1oeo placilolio axlgo ol lis:lplio lSolly
oo eloaxl oa> oo gloixl jpa> oo gloaxl pa> ) |
= e < (W] xJ| dAC
2>lg gloszl Lol 1>ls gloszl Lol 2>lg glas=l Jol

2o, 3300l g0 BadAl i leloi| sac — I
olelass! (1) il 100l g0 2017 ple Vs 5011l dixd umaix -

ol clacVl Ul go diaad] JMS 6,V gadxo wleloi>| sac —J

2017 ple JW> Ulclois| daw yadxoll Olclois| dac -

Jsazdl wlyo sac Jsowll / gnsll

Lwsi [ gudaib d0>] 030> Ujslo

azdlgo colw >/ GVl 2l Bsks &S,

Olowie alic dllaue / oLVl Jlgol dunis dmwéo

S 900l s92uue gliedlane / ;| Gloazl) wdgo &S i

oo Sad; (0 d9ox0 0 el /8l (sJladl lodiw VI &S,
2l wle sle> /adledl wloasd) Hladiwl &S,

950 30>l ;50 / 05Vsly Jly aus as i

0, swoliw dazo plac [ lodiwW il acgaso

a oo o0 b~ O O U1 U,

wibib 00> Ul
5)')”' w&lxb uwﬁ)

vt



YoV oVl 0gilS T 8 LaS da>goll aloll ULl

oelassall bl a0 s
(sollall Ugi,95 iy (o3 sliacl ) ©yall Uguipoll




31

b pll (gl

ERCRTRNT e P

SO VVIAT s ATVAYY 3y Gl

o Grant Thornton e U

I!'l.'f] Teyey 1TE

T
il

An instinct for growth arsbprot@tiondan com s N 2.8

Jiiaal Sl (ghaa K0

blams 53budl
Aalad) Aahloaal abyead) D Aaialld A0 1 4550
Lpadilgh 400 4 AL - ol

i
o
iy Aalalt Labbosall byt ANy LU dis 1 A8 Rl Li all Saa pall AL Sl Ly a1
Jaall ey s gl Jaal ghar 0o “AS Y0V g1 OIS T (ALS 2 gl G S sl iy (e 0955
lls 3 Lygmiall il m gabl Al ARSH Gy 3n gl AELY Ggin b il g 2o gl el
G Claliagfly as pad 0 il a3 dae] b dndiall Agulaal byl aY Lasley 7 0
M

aa gall Jall 38l 3550 gadl ol gl S e Aany 5ela5 T all Sam gall Al il of ol A
ol Tl s Yoy J1 S T 8 L Dalall Laalisal) alidi JRily ldiudl 4ia i 4S80
A gall A pailal Uy e 00 SIS dpginal Al Sas pall £pil LS

@l et

LB iy Ll g ana 3 g o2 gl Bl ulacdd U g 30 el s gl A0 il LRS o5 ad)
el gl 8y 38 520 e 0 gace Ot 80 138 (e Bl Bl phensy el 50 | G ga el
o Byl Guralaal el Sl jutad ol pdadll go jilall Gusigall padall gl 5L
sigs Ui i o3 a8y cdpa el g V1 ASleddl 3 A0 il ol (g a1 g oyl il
bileas 3 Gaih Ul o Ualiielyy  Cupdanall igadl bl uiaal (gl Gulanall Cilallsing 5 cilllaial
Baa gall L0 UL Jya Ul ol Lpadie g 1S Lgile

e
Lgiah oty o jlapt 5533 (a (oilllne Y0 1Y ple (DA 38,80 caddiad (VA) o) pliiad)l i case b LS
ol Gilis gy 38 8 COMS iany pall e Al S jax Sl gy i3 s ll (£A9)
803 palaa (5 g 48 6 A )58 L ams g Sl 234 e (el e YL 3S 500 Cudll 0y Tae
REPIE T EONPEPE I L TR PIPPE FLPWI NP BRSSPV BT R- L B AP LR

S

g 0 380 9l

Al iilh 3 B3 0 g Aanl D gl U 8 0 a1l o G B GAE g
dhglpn Ll (9 Sy B gl A0l Tl UGBS (e B g1 038 kB 3 0y cFghad) il Bam ol
A 0 BA el paly G Ly pall 03 Jgn Sleaila U elad 00



o GrantThornton

Lptiaad 8 o gl aadll anada (V)

(V,1£9,298) Lhad ilao il Aipae pad Yo VY gl 3l A LS 308 pall 5as pall Ll iUl pauials
e (JS2 adiny a0k (8 ety (g3 Lglamnt 8 o SO0 ] Ganada ladiad of Cyny s
S G 2SN G cpaddl 038 s Lghiaoad o8 giall Aol Cufi g A iy Lag 5 0Y1 S e
ool yal Citeuai a3y b oL Ly Lpasi U GANH gl (30 piing lylaad & o (540 padll uadia
Gl Jga 385805 51 e Jladia¥] lgliannd 3 o Skl aedll AUS iy Lagh Ly, Liad ) Gadd
e Caafiad Il Sl il g il il 30 gine (e aStl g Lgland 8 9 S5 pedl aradie Giludal
Aadiay padll s3a Jraal dajial 338540 el jaYl Jga Sladul) I ALSYY Gldal ke 835 oY)
Al A ol 2y Alandd alludd

& AN Sla gl

Baa gall Al il Dy A8 ) (g gl i Lgheals Al e gheadl B 8 5 AN Cila gledl
el i dgs W) Oy ecibaglaall 038 daas o Jpens 28580 53 daa o Ll gs LBy
il Cua ilgam gady 2SER QIS e JS2 gl ey Wy il gleal s34 oy Y 38520 Saa gyl
OB S 1Y A5 e elhadl A e CilS 1Y Lah apand) Cilagheal o3 Bel e Uiy
13y 3l Alee PUA Lgde Ulaa AN cilagheall f 28 52l 5an gl A0 LD pe (50 5 S5
Ui 8 ol U5 LY Uil Cany 43 il gladdl o3 A 55 g Ui 3 gn g Lilany el 4o Ul 048
ang s ) Clasbaally GlaB 40 gn el A U oy plg 1 38520 Bam gl A il Jga
Adadl Ll 5as gall Ahall bl J e U 80 A L) 5 LS

s gl Lall LY 0 S50 5 1) (selaa A3l pesa

0o b Al Al N el Gy il 5 ) gueny A8 pall Bam gall Al il i oy 3]
L g J:n!uﬂumuhlahﬁ_;‘-llnul-uh)‘l U_’M T (_:',l-:l_j l-j\ﬂ_)l-"lll 5___}"-"!!“-4-:.-&:-_!]_’:,“
¢ 3aSy Jiin) o Uhd o S Bl u 48 g oUadl 4 e B0 5 Woke 5 yaay Byl AU il
e AS 8 50 (g3 auili e iy A Bas pall ALl il dae] ge 5 IAY1 Gdae Al pheea e
iy e Al ) pe) 4SS e 6p 3 0 Bas pall ALY il LYl 55 s SLiLS ) ey
waly g A8 8 Lhaty s ) pdae ol A i O ) Le g el it Geld lld b Ly
D sy AT ke a4l 0S5 A 5 gillee

Gt §80 430 g pene
¥ 5 gall Ll il oy A2 e A gies A 0 lo Wgaan N L3 580 A BN il ja] Cang
dya Ly anialy 1 80 Jaal N cingd LS cin) o Und Gais ClS 81 pas 4 8 g o] Ay
opbaad Uiy Ganh ol ya) Al Lggle s (30 Aol a2 o 00a gl y cias pall Alall N
Jn 348 gall e Unaly) QS GLESY Dlac JOS Y Ll Y] el (o dail o 4 o 4 4y il 3800

Madgay
Ope LS 1Y Qﬁﬁ;&i‘ﬂalﬁ ad g Jlmal Ji&ﬂuuihﬂwwan%‘ﬁcjﬁﬁ
B gall B Ul paniiuad ApbaiiY) I e el o o3 3 S8 55 o Jaiaal

32



0 GrantThornton

Lilel jal claiy sdibiaadl Bl ol pe (A3 el USS 5 U5l e 3800 el jals Uik dis sded

o L

ediin o Una dois CalS o s B3 gl AL Y 3 3 50 g olmil 3 g g Al laliall puils
a0 Gl A o Ul puma g (GRS el oY il g Uilalass . el it a4y
(e Ta3lih 50 pal oY) LIS pae lalian of (b sia c63m gb ALAY il Jgm i) ol
S 3l 6 O Jofial) el Lal 83 gocliall oLt o Al blsad B e L8 6 s
el 28 )0 g gl Ll a3 o iy el i gy

Lpadiall 3ot Sile) pa) paenal chagy 3y 38 L5 8 Ak A0 A6 0y bl ekl i w
AL 038 Alad (530 J pa aiie U olad iags aidy

Loy gl S5 A ] giae (g2n ag il g 38 00 (1 (e Bl Tinall dppdnall Syl LipDa (g2 pusli
L il Cilalail A€ s i

L RENEPENPIPEPERESL PR LRV | ERI " JUPIPEEL NN W B T 0, W 0 P05, DUPTPNE: S
o A 380 A0 W 1o T3S il ) il Jga A g ge S8 T AT 0y 0
Sl oy U 85 A5 LEY) Lo any a3l GAS 8N 4y ) i Jgn ol 4S5 3 50 o Ll 0 1 5 olglle
Cilaleadll fas pall Aaflall il e o8 13 g oollhy dslalh 5 oyl Chaloail U Saa gall dadlal
lalail U8 pae 2y La Sas gall A0l Sl J iy Uy i ool Uil ang 43l (30180

oA CuiS 1) Ladd 233y gy dualadl Clabiadl g bas gl Sl Ul i je Ay ph g 6 flae puili ®
e 52 Aualid a1 28,20 2l 1 ol (S5 il

iyl L 30 3y ol Un i)y S 520y 3he Lo Aoy 08 G U Jle Jpemal w
O 3a Lglga (gl 0 ehagl yoam pall LD Sl GRS e il Y1 A3l phane of Cum B2 gall ALl
Moy Ll g pess

U5 (sl Dy Aalgd Gl il I By Gt Ao sty Gy 3,205 9 3 s
(AN Llee (S Alalball A48 5 5 Japeiall Akl 3 Lgnaals A0 35 6 gl Cimaal

SN s e AN ) RS 5 DT sl gl o L el yiy U i AS 206 0 2 @
e yeadll 2a B UL G a0l 00 5 el jaly L L

Jya Uiy el B o zloailfl y Llad Lodly Lstal Al 3800 i 38,205 3 g3 =
J e alS 1 o el Liald 5503 Y Sy 5 it B30 i (50 o L ciam padl L iyl
S A Al il il (3400 L) e e

A il Jya iy 0
L pall B pall Al BN (5 A gl 5 g Aliie Apsaddae Chainny 3 gy S H20 Jadin
Mo Aoleaally Lalall Lgh aaghy olgone Al oY) Gulna 3 58 330 J g0 S0n pll AL

(AY gl
- . i FolAbLdTY i jlee
(Gsiug <l B plinsl)

b jed] 1B

Grant Thornton



(93, V1 5L ) Y1V JoVl UeilS Y)Y 9 oS a>gdl W)l 5S,0ll Ul

wlsg>g0ll

aglaioll jue Olsg>g0ll

Y,£47,9)) T,ASY,00 Y Y ©liseg wlSlion
- £9,99Y ple oo ST a2 i Jpazill oy Ol
Y,5£97,2)) 1,AQY,0+1 Wglainll jue Wlsg>90Jl €900

glainll Ol>g=>g0ll

$3V,VYo oYV, T\V s slue gladg pjls)
509,109 SOY,YYY ° Sy @iyae daws)l
A+),0AA 1,159,095 1 &y pod
Y,V o, ++ Joladl Sl uly JM> o dslel anssll adlo wlsg>g0

A, Yol YY4,VoA ple M iws Jpazsll gy ol
V55,YVs AT v oS> (s log aaill

Y, QAT VY Y,0V)\,000 glrinll Ol>g>g0Jl €900
0,EA+, 1YY ,£10,+1) Wl>9>90Jl €900

Wlslbwolly ausloll (9>

A asloll Hgi>

Yo o000 V00,000 £6930lly @ xSl & pandl Jlall i,
$10,AY 505, AT S,L=] bl

( Y, ) ( IRAZD) aJlall wlsg=>g0l) &slell dnudll (59 pS|yiall il
( Y,YYY,Q-5) ( Y,a+A)5Y) aaSlie il
5,7 A9, YYY 0,*Yo,AY asloll 9i> OLlo
wlglboll

Aglrioll jue WLglboll

- Y,V+A,097 q J=VI aligb auloss! oMap

- YOA,AY ple oo ST a2 Emiws goull sl wlSn

- Y,AV, 7Y Aglruinll jue WLolbwll g€9ox0

aglaiall WLglball

VA, YVY 0+, YY q asls Jou

- A-Y,ay a ple I sxiants ilass] ©Mapous

; )+q, YV ple W5 g=iws goul asl wlSus
Ya-,)oY TVY,¥1q asls pod
YY), AV YYV,YAY Ne S 51 asls dao,l
VA, Y ),01),vat aglaioll GUglboll €900
VA, Yo £,5Y9, YA wLglbwoll €900
0,EA,YY q,£70,+1) wlbolbwllg ausloll 998> €90x0

"lp=o 159 8a>gall aladl SULwl 038 o Tes>r JSiias (T+) 03, NI (1) 03, wo @adyell clolal of" 34



(9, V1 LWL ) Yo IV JoVl Ugils TY 0\ augiiall @il a>gall JsJl Uy

Y,+10,WWo 5,Y5V,aVs N w>lowdl Jaill olslyy)

( Y,YVs,Y05) ( Y,Ye5,57) WY wolowdl Jaidl olsly] aals
1&),ET) 1,+&Y,00& vl SNJlo>|

( 0)AYY) ( T0),VAQ) Y a,ls| waylas
( VTLAYY) ( Y-Y,0A) Jugoi way,lan
£0,971A YAA ) oV Jruwid| o 2u i
Y,YA Yo,) A laseg wlSlian gu byl
Y5,0TA Y1,071 Vs S, wlslyl
11A,9-9 VWA, VAS le] axladl ] wlaaxo 5,

( AV, +1+) - 1 Lliaxi 9 JgSio pwd yaaxo
( T),AL9) : 85y J=5 &y Slilel aazo
( q,1)+) ( Y'5,aVs) 8,15Vl Gudzeo slincl 80150
C\/AR P Yor,1T) Aol 2u,
oY o, oV Yo Q| u)y Yo Aaiaskolly bl ppad] @

35 "peo |y da>gall @lledl GUL! 018 o Tz JSuit (T+) p8, sl (1) £8, oo s ,0ll wlslayl of"



(V1 ,WAL) TV JoVl UgilS T (8 auginadl @) a>90Jl Jolil JsJl Ul

Y1 YV

av,\1s Yo, V) | 2u,
S5V Jolidl JsaJl sgi

() ( V)ee) Jolad!l sl Ol M o adlall Glse>gal) alslell doxdll (5o el
av,01s Y£1,07) Qi) Jolidl =1 N lo>|

"lpso Iriig da>g0ll @dladl GUlul 04d oo Ies> JSaii (V) p8, sl (1) pd, oo @adrell lslayl ol 36



(9o, V1 L)Y 1V JoVl UgilS T (58 @ugiioll i) A>g0)l auSloll B> O Wil Uly

[ S C | W pS|huedl il

aslell aousll s

£, 1A, YYY ( Y,YYY,Q8) ( Yle9) £10,AT1 V,000,000 YV 9 oS o))l
Y&1,07) YoY, 1T ( Ves) - - &) Joladl Joul (slo=]
- ( YAA1+) - YA A1 - S)b>] sblasl
0,+YO,AEY ( Y,Q+A)EY) ( Y+, Ves) £0%,A1 V,009,000 YAOAVIT/TY 9 LS awo)Jl
£,090,VOA (Y¥,Y+q,yQ)) - £+0,129 V,00¢,000 AR VAVART CRVPXR W |
qv,o1e CVART CERATD) - - &) Jobadl Jzl (sJlox]

- ( Ve, WY) - AR\ - S)b>| sblusl
£,1AQ,YYY (Y,YYY,Q48) ( Y/e9) £10,AT1 V,00%,000 AR VAR JAR T AP W |

37 "lp=o 1,59 8a>90ll aloll SUlul 048 oo Tesxr JSuiws (T+) £3, | (1) 08, oo &b sall wl>lal ol



(92,31 ,WAL ) TV Jgll Ugils TY (58 Anginadl @il a>g0J] @riill wlidadl uly

Yol AR "

av,11s
Yos,Yq-
VT,AYY

( Y1,YA)
( VIAQ-9)
Q-

AV, 1
Y),A59

(  ,avo)
( TY,)9)
SY,V-
( YY,)o)
Yo,y
V-V, YSA
V), YAS
AAY,YYO

T,550
C my-e)

10,150

( V¥s,ssV)
( VTAYY)
( AV),YV+)

AN e
OoANVSE

185,YVE

YoY, T\
059,5Y+

Y Y, oA

( Yo,1A)
( \YAVA5)
Y5,aVs

( Y9,2AY)
( YEA--T)
( T),5%0)
YA, -0
AY, NV
1,av1
q,711
150, -7Y

(Y,A1-,A8)

(Y,A1-,AT15)

Y,YAY,YYA
(. Y-Y,oA)
Y, VA, A

( YV, T)
V55, YVs

1-V,\ oY

ezl Oldos oo @il Glidadl
il 2u,

lSMpswl

Jisei way,lao

Wlaeog wlSlion gu 2Lyl

Ll axl=)l o] olaaxo >,

8,15Vl puilzo sliach 8BS

leleaxi 8 J9Sino pod paaxo

85 o =5 duno bl aazzs

Jolll JWaJl ywiy N6 jusill
Llue gladg pjlg)

Ayldo pod

Jrazidl poy Ol

ol al>] wlsuw

asls pwd

VS Jilao &5 oliel
dpi Aydo 6_\.a,i

S, &sls boo)l

Jusaiwdl wldoe o aasll wlasaldl solo

Hlediiwll wldese o wasdl wlasadl

Wlaeog wlSkiow

Jolidl J3aJl uly JM o aslell aogsll adlo wlsg>g0

Hloiwll Oldoe o (BN Aolssiwoll) @aall wlasadl olo

Jgodl Lldoc o @aiill wlasadl
acgdio Jugos wiy)lao
Jrsoill Oldoc (L9 Aoasiauoll) o Aadll Olasall \9lo

oS> 9 Log il (NS yusill
Bl 13y 58 AaS> (58 Log il
Q] @lgi 09 AS> 9 Log Al

"lp=o 159 8a>90)l &bl CUlul 048 oo Tesr JSis (Y+) p8, ] (1) 08 oo & yall wlla)l of"



39

Y1V Jo¥l Ugils Y) 59 oS adlodl Wbl Jg> wisLay|
(v, V1 ,LL)

plc.)

Ve gl (Y10) 03l ez 839230 dole dndluwe &S, Wbl Jiidly Hlokicw W awis,Vl &S widl cowwl
Jlocl @918 &w,low &S ,uidl oble pdl oog uouilpdl dws, VI aSlooll (28 g8 &S il Jumens 5500 0l 1 AAE bl G puis
aaliVlg oulgal ladg clsg (ombowdl Jal

03,V - adloll BlsW lac &oyg (s &> )i &S il ppwl U

ULl 0ia iy (T VA blod TV duylo sassioll aiwd> (58 8,15V pudzo Jud oo 6190l adlol wULJI 13| g
cormodlusol) olsll aspll aalgo 81>g0ll aloll

s 0l Olw bl | p2Y yasdo .Y

da>90Jl alodl GULWI slac] gaawi

o bylall lypmeily ddonl] dwloll suleo pulzo oc 8)slall yuleoll ladg &S il sa>gall adladl SUlul slacl s
ol awlzenll Hulee pulzo oo ddtioll @l adloll ! Ol pwss dis

el @oxally Hpk sl adlodl wlsg>gall sliiawl due,ll @alSIl o) ladg sa>goll dadlodl ULl slac

&S il) )l @losdl Jioy Sily 8a>g0ll adlall wlludl ,lpbl dloc g s,V Lyl ol

) L] @il (09 Lpelsl pi sl Olwlowdl go @lilaio @l @il) dzind! duwlsenl] ©lwlowl O]

aJloll GULWJI a>9i pwwi

g gyl dzolzly L) asuldl &S, ad) adlol wlibuly oVl &S i) adledl wbbul sagall @ledl GUlul oo
Molsodl sleiwl pig el & id) abeils adlodl olwlowl (b pSml (sl 8,08l &S il UgSy Loic 8wl
sl &S il pVI aSidl o lawd ©log uanlly wlsluVlg 610,V

Olwlowdl puss plaziwly oVl &Sl adloll bl gl puias 8 S agyldl aS,id) adlodl obludl slac] o
&S il 9 asuinll Al e @lizs duwlo Glwlow g dll Ol ! cilS 131 eVl &S idl (b dssioll duwlzoll
&S il (9 dzpioll dupwloll Olwlowd! 2o il deylil &S il adlall Sblul sde do;WI oMl sl pid oV
Y

8 b Jlal Lled aud sy Sl 3yl 99 LpSlas du)b o a>0)l Szl 0ly o8 syl &S il Jlael @il a9 o
o> A>g0)l U3l Oly 9 oo palzal piy il dgyldl &S il Jlacl gols ausgi piy asylil &S il (sde VI &Sl
Al &S il e 8 apdl a9 &Sl aaas sl gy,

oVl &Sl go adloll Lpsbly ags o5 sl @il &S il Uose ool Lowdy

asulil &S il pol

wigoddly Ul Jeogi wloas [ YARRS P05 ouigeldl Ol)low wloaz) ] as,w




TV oVl 0gils T1 (58 Lo (aais) a0dl aulladl bl Jg> wlslay]

aasolly 63a3d] adgl adlodl u, il jules (Sank

sk piws @dloll sl aoall suleall se Myeilly suleall o Tsae adsill awleoll uleo pulzo )10l
0 OWaeidly Huleoll 038 (gabs Ol &S,adl 8,l5] @8giig ¥V JoVI UgilS V) 2yl aey wWyaeilly Huleell 0is
88 i) a>g0l @dlodl ULl (ade oSyde> il oSl @ WSy o) sl

s lpsadai du)leig Lpule wWasi Jlss| oo sl yuleally 8uazl juleoll ooV paslo (sl Louds

YA il 0gilS b T il adloll Slgidl Mozl 20 3982l (o wlsl)l (10) 3, alall el (gl Lol
Y1 ol 0gilS (s 1wl adladl Olgiwdl oLzl 071 08, aladl kel (Joadl Lol
YoV ol 0gilS osd T ol adlodl Slgil) ool g & c (W) 08, adlall el sJoal ,Leall

Olpaadl plaskiowl

Olyaadl Lasy pball &S ,all 8,05 oo wlhiy duwlbeoll Olwlbowl! Gaudis sa>g0l adloll ol slacl o
Oluoyd (sle s wlyaadl b ol Ll @as o)l olslaly sa>g0ll @llall Gl sle 585 ! wlslpga=Vlg
aseis 8,15V Wy oo walizs 38 Jadiuwod] (00 adeall aslidl Ol adeg «axilly @8l (o @iglase Wl gass
sl el lde Gasowl il Gluo,all Bg,bbg glogl (8 il

815g0)l @lodl SULLI shacl (58 lpolaziwl o3 sl wlyaadl pal (b Losds

aygiml OSMpiwVl Cluisl wlle) Sy JSuin duwsololl JeoW aloVl locVl ,asi sslel 8,05Vl pgds -
1) il 8, 351 pig < utiod] (b dsdgioll sVl ,locVl ol pasie JeoVl el dolell dlsdl (sl Isloscl
A>gall J>all Ol (59 (waxg

ol 13d 331 pivg Lpiowd (8 o Sl i aalSIb ypb sl adloll wlsg>goll &uyes de>lou 8,15V pgés -
A>goll Jsal uly o

Jwazil) poill ol &L LacYl i3Vl sy lpliaxs w8 JeSiinodl Lgal paao dagd sy &Sl 85| pgis -

bl ghd locl (sde 2Ly yasdl 13 WSy Cusy 85,2l asdny [Lell ghd Lanke doasd nasn &Sl 6| pgis -
NUISCTN X

Olazolly wiSkiowll
830> wS losic (ol slisiawl) LpSMpiwl pis (pShioll MapiwVl L3 s aalsIl wlasolly lSlioollplss
W gl o] plasewl L) g3giodl (xxVl el Sao csle ol lonsl] @y plasiwU

ZY+ -o VARS VA AR

osJl Lpsioud Lanass e ald &y,:00J] Lpsioud (sdlo e wlirally wlSliowl] oo SV 013wl oSowll gluodl Jas lodic
A>goll Jl Oly 8 vl dowd Jxwig sl wl (Sowdl doysll

loc g3g50dl >Vl ol BMis| JI> (99 ol US &ulps 9 wlasally wlSliowd) g3giodl s>l ol s>l o
ol o Lliel aaill esle] sz siuioll s>Vl yeall (e dusuiall @581 dopill IMpinw| pi Ll 0,185 o5
il sle] s oo il

40



41

TV oVl 0gils T1 (58 Lo (o) sa>80dl aulladl bl Jg> wlslay]

‘ )l glbdg pjl9—)
o bwgio plaziwl @alSIl uass pisg <8l lagal sl donsll (s8lo of @Sl 2w p;lolly el @hd yuesi o
. eyl @l

ol podll
alSol pac Jl> 9 poddl Ll pig lplazs (59 JoSinadl podll pane Jupi de @alSIL @yaell poill ,pla
bVl I e o5 sl poddl o Juazeodl Gl Lp) 3g3loll paazell po laas lpluaxs

oS> B\ bog Al
©bliziwly 85330 &lo (] Jrmmaiil) aylall ol loisawVly il Sag Dgsiall (58 il aoS> (59 Log adill Jioy
Aol 58yl Jblso (ouais V oz ypoil &M ol

Jolidl J=ul Ol JMs o dolll asunsdU adbe wise>90
O,>liedl Bagpy puds Jushll Sawll (sde Lpy hsizoll duzil iVl wlylosswV! il [3s o

sebg c@slell aonall Ta>Y lpowss slag <LadVI caylao Lp] Blaos alslell dosall il aic wlsggoll 0id wlil pi
aonill (89 il s (8 Loy a>g0ll &SLall Bgia> s a>goll Joladl Joall Oly (s8 o) @slell dowill (sd sl
oo pio £33 ol Wisg>gall 03 gu Jl> (899 iVl SMosll @asdl e lsgzgall gz ol oo zulll dslsl

iole JSii 8593001 yilwsdly 2LV (sl dcliadl lsg=>sally polzdl aslell dnvill (b pShindl sl apo, Jis=

a>goll 3l oly (9 wlsg=gall 0ia sle ac;igell 2L,V wlil pw

adll wl>eg>90JU Bl el gu,U
(@l Olsgzgoll el of g &S il ol 2u,b) 6,=liadl du,b xd @bl @lsgmgoll gug slyin BlucVl pw

aslell aoudl]
59>9 pAc gl ddeo lewl L995 pac U (59 .allell Wlsg>gall Aslell dous)l dlis Blgawl (o GMeYl lewwl Jiod
adlo 815V aslell aowall Lpi)lio JMS o @slell lpioud padi pi w5l adlell wlse>gall Lass (sle b Jlw
asle)l aowall Lwld His Jl> (s .lp ddleiall dulidimol] @aidl wlissl) adlsdl dowsll Olwss! JUs oo of dgiline

Lpiod (58 (i Sl o35 as @alSIL W, pb] oy s aule voisy JSiu allell laggall

29| @issiano @bally @il podll
o0 Ly @laoll o elgw &Sl Jud oo loasly giliadl pMiwl sic g8l daminwo @lolls aslall poill wli] pi
o pJ gl 5900l Ju8

wlauazwoll
&Jlo g3 &S aldl pld Joszeol (o qjig aalw wlasY dss wloldl &S, udl (sde iy baie wlaazxoll wli| pu
38,9910 Wlogleo ,51 (sle tly lpiowd Jyaig adlodl wlludl gu,l wlaasell ae>lyw pi .wloluVI 0is 3w &8s
.as ualdl s

wolall

Boazel 59915 Losic adlall bl (8 dlall gl ,lpbls adlodl wlslhally adlodl lsg=>goll Gu woléi sly>] o
= lglholl &gy wlsg>goll iz UsSy ol Lolail Lwlwl ale lpiuguws pi lodie UiSq i) aojlell dugilall
RGN WS



TV oVl 0gils T1 (58 Lo (o) sa>80dl aulladl bl Jg> wlslay]

woldyl w,lae
L il ol @l IS a>gall Jsal oly (08 Loe,all (sle dixiael] Mlgall 18 pi

syl

duol 8,958l Hlanly dnazdl pyass e wloazdl pyasi (o wlslVl B85 po

lsg>gall (sl sleall Blell GuSe) s wio; wlwl sle vlgall wlsh] (gexi o

Loy soiiwal] WIS 1ad) @olell wliagdl Jud oo b)h3] sic olloiiwVl 2U)l olessi B e
BlazwVl 1ol ladg s,V wlslVl Baxs e

&>Vl wMosll

Jus= pis oldasll &l ely>] gu,b 8 8350l B pall lawh @il JUs dim Yl cMosll o5 ol wldasll oLl px
alodl SLL gu,b (08 350l Bpall el plasiwl dwisVl dlasll alloll wlglaoly aJloll wlsg=gall 5ol
Ol o9 auimVl OMosll 820, s e @l Jlazdly 2Vl ols] ps s VI (S58 50l clidl o aidsolly
gl sl

J>Al awyo
2LVl oe duyall deslel 2LV wlisy éunall desll 2U VI Gulwl (sle dassmall wilyall wy)las owss
Dozl s jue wyylao of duyall desls e lshyl Joois ddsall U,V OV 81>l @dlol Gllul b dilsall
&guiio gl d=ols o 39 8l Lusyo dgaioll @S|yl yilusdl ol Tl aasV Glgow 9 losly adlol] dwdl o

gy uoleV Syl

42



43

TV oVl 0gils T1 (58 Lo (o) a0l aulladl bl Jg> wlslay]

Ularog wlsliow . Y

ra_alsll

£,YAY, 1 19,998 aA-,YAS Y0, TAY YNQA, ¢ ¢ Sblal

VE,IVE, S8 TV, .+ VY,EY QoA Vas ),Y19,YT0 1), ee7,a1V YOVAY/TY (08 oS o)l

1pS|yiall JMgiwl

029,EY+ AR YA, S5V TV, oA SVT,YYo Al Mgl

V,AY'+,AQ) Y.Y,vay 1+9,+Ao RAR PRV 1,vat,yvo AR N /ARVARRECHFSEWER |

10,04,V + YY) . Y, A arY,o\ Y 1,Y19,YY0 \Y,Q)A, 00 I RAVARECI WA

(1aq+,0YE) ( AYY) - - - ( YAV, E)Y) Olsleswl

Y),VEA,YOY  T)o, VAT V,AAQ 05V, AS+ B} AR L RTAVARPCI R W

( YEAAVY)  ( A-AY) = - - ( )£+,VAA) lsleiwl

Y,£47,21) 1Y,Q14 oY, YA« YYA,QYY 1,Y14,YYo V,AVY,E20  To1T/\T/Y) o0 oS @0l douid] Lo

alossVI Mgl Jlio (ol VI sle s 48 ,il) @Sglon 8)lw (V1) (sleg @3l> (T+) wsle o) axgn -
88 puinl) d>ginnl

oLue ghog pjly) .E

Y1 YV

0V, Y TY1,090 sle glndg pjlg)

£9aV,VYyo oYv,"\vV



TV oVl 0gils T1 (58 Lo (o) a0l aulladl bl Jg> wlslay]

Syl Qe b0, . 0

Y1 YV

TVY, 5V YoM, AV oo acgdne wayylao

V5,04A V1,5 83 yiwro linol

£09,104 £OY,YYTY

ydo pod . 1

Y1 YV

£vs,a- VAT ay,lo pod

YAG,S ) + TAV,0Y (16 03, 2lay]) aiao @Me wls wlp> pod

A1Q AR &yao ouibgo mod

A+),0AA 1,129,098

lpboami (58 JsSinodl poill paaso csde @Syl (b Losdy

Y1 YV

1Y, 507 £Y0, ¢ v+ Bl 4l (99 oS ap0)l

( Y15,01Y) B} pod b

1) paazo 33 piy o) el ddsiwedl poill Lol (Wl Jgazdl G

AR YoV

sSAAQ VS, VAL ole e Jai 8,18 ddxiuo pod

A+),0AA 1,129,042

oS JSiin Jrazall alils o) panse 331 pn p) sl @izianod] poidl gras ol &Sl 8,ls] oS, (s -

44



45

TV oVl 0gils T1 (58 Lo (o) a0l aulladl bl Jg> wlslay]

s> 5\ log Asidl . V

Y1 YoV

A, vEQ SIOAZON Boiall (58 wlSig 285

VEE,YVE AT

aSloll (99> . A
JWJl gwi,
T T Vo1V JoVl 0gilS TV (s oS g /esisyl Hlus Uealo (V,0) ge9aally ay wiiSolly 2 paodl Jladl Gul, &l

S)be>| s\bluxl
doad] > 701+ iy agpall Jud agiadl 2L,V oo aligxi o3 bo wlwxdl 11 (8 azoxinll @lodl Jios
bl (sde gisel) BB juc 99 as il wlgiudl

ilow] OMapansi « Q

Ollews WML ¢, ),0A0,0AA 1,V90,+ - - YoYY - YA 7N,0 o
Y,01),71)

Syl @il sl L) e

Y1 YoV

e, YA 11),0Ve Qaziwo )lao

q,1) - Ys,aVs 8,5Y1 Gudzeo sliac 816180

q,5)Y q,171q aills Guilbgo pod

50N 5,Yav 8,15V Gadzeo cliacl M Jy

VYA VAS - aloszo wlolsd| paao

TT),AV YYV,YAY



TV oVl 0gils T1 (58 Lo (o) a0l aulladl bl Jg> wlslay]

sl wlelail )
LW g 8r0ally adly yaudly aslowdl CilSo) Lloas puass U oo wsobowd] Jadl bl aS,adl (uw)los
a8 il 08 alisind] olelasl) Juasi (sl louds «uogSdl s dungSml wluwgolls

Y1 YV

Y,)Y,5VA ¥, 07,11 82815 a>lww / colodll Jadl oo aslioll wlslVI

001,1+q TY4,)A adsls s, / eolowdl Jadl go asliadl wlslyl

Ol baadls GMSLI yu>U aals . 1Y

Y1 YoV

070,541 TV, AYY lpslazlog ,o=15 ils,

$YT,VAQ $0V,Y 1) ollows SWol> &luo

VAY, 078 Y\, YA llows ABl> a0l

50,10\ 00,5A) oluog b ypS

YY,50 Y5,YVo sl 2y

\,]ay Y,y wlegihog awlb,d

Y,YVE,To& A EAD

46



47

TV JsVl 0gilS Y1 s LaS (a0 da5s0dl auladl olilul Jg> wllay]

é'!._g,l.sl w)La.o Y

Yol YelV

YOV, ATY ¥+q,AVA lpslazlog ,9=lg wuils,

AY,A T+ AY,Q5+ olliswly aupo wlssi

oVl 19,)0Y ool

)Y, \0,50+ 8,13Y1 Gudzeo sliacl ©Mais J

ASYA VA Ohlow wlas

\,TAA £,y sle,

Y,YTV AARES i)y weildg Ay

e e Sl ple wdlyod apgilall Ules VI

0VA, Y 10),VAQ

)
|2
C
v
3
-

Yot YoV
Y)Y T),5YV el SMsls &lus 2U,l sdlo

| ‘ “
n

Y 0,1+ &8,450

Aaad| 2u) 0 ppanid] Aaskolly Guuwlwl @axdl . 10

Y1 YV

av,11s Yor, T\ awdl 2u,

o, 1Y 0,’2\/



TV oVl 0gils T1 (58 Lo (o) a0l aulladl bl Jg> wlslay]

asMall uld wlgdl go wilsleil . 11
TV ple JMs @8Mall ols wlpxdl go aod coill wMolsil (Wl Jgasdl Lasls

YA TAQ YA TAQ ) Jeom e s alo wloas Al &5,
85V o G ) Aol lorsll

sVl >0 5 ooully aslowd)

(), ) 00,7 A+ d8 oo lpde e &S, ls] oyl callelly Erzpae

&Y gl 0y, e\
s o
V&,V10 VA,QYA £YVE Dl = Gk bVl S il &5

aylsVl gl o a5, = & loadl olcliall

YAO,E) YAV,q0Y

o Gainpiioll i) 5Ly (175,54 ) 9 ,lus (107,24T) @iad Lo Llall &yiuail 8,15V gdlog se>ls wils, il -
wosJlgil sdeY ) g Y1V JgVl wgslS T

wall gogll AV
Y18 ple alps x> aS il (sl gogll g o -

el yos Jsa)l @b 8)0ls pis ply To1Tg T+10 wwole) @Sl Jlacl 2ol ore wsolddl yasill BouisS pusss o -
o, @S il o Maw

Lo @guitn 8,930 ylaas 3939 o Y+ W ple) &S il dlocl 26l oo S5 dupo paaso wlwis! piy ol -

aloizoll GlolYI A
ololres pow, pazs Hlus @i (£AQ) lpiad el Jylozdl 8,515 o ouidlas YT ple JUs &S, il caaliowl -
olllhall 03 (sde ualueVb &S, il cuold 389 13s el o uldls gug &S il SMols pas Lol oo il &S 0>
Vs 588 &S] sigilall wgall ol (sigilall o, Liniaunng &S il 8,15] pulzeo Sy (@)l i 518 Ly r1a ols

ollas)l 0is Jlis wlaaxe &l isV gls

oudzo Slyg 13d lus (T+,0+7) legamo glu sa>g0ll adloll GULI duslo S &S il (sle dolio Llad asg) -
$Sy0dl sde Syde> JSuin 555 o Wew Llasll ol alossod] dseidl of L) cugiladl ,Liswolly @S il 8,5
&S i) a>goll (ol

b Hlys (Y79, +) i &S VS Jlie alossee wlolydl 8a>g0l @dloll wlilul gu,by &S idl (sle axg, -
Llos (19,YAY) &nadl sbuol

48



49

TV oVl 0gils T1 (58 Lo (a0i) 81580)l aulladl Wbl Jg> wlslay]

aJlll wigsVl N4

poilly @S> (s log 2aill adladl wlsg>gall pauais .adlall wlhglholly dllall wlsg>gall o adloll wlgsVI wallis
aplosYl wWypaidly aslul poill adlall wlsglholl oy .adlodl BleVly Juazil powy wlSidly  aiyoll
.29l als>l wlSidly sl Jeidlg

s\l aouil]
Lol @loll ©lgsVl plago Ol s au,581 Lpiowd oo Uydg> wlizs V adlodl wlglholly wlsg>gol) aslell dousll o
il B e dsle] o gl sy J=VI 6,008

Ul VI bl

ol wloldl sl e adlodl 85MW L5Vl & dall szc 9l 8,18 pac (e pis 18 il Hblxoll wd VlowsVI ,blxo
poilly il S gilsedl (s oawlwl JSiin &S il Olows! Hblio Jiow .plws Goa> (s S8 18 Lo &S il
820> dzouay g sl ol go Joledl a1y e @slasVl Hblxall o axdl sle &S il Josi cus @l
a>10Jl dngill (58 aplaVl blol) (sadVl szl Jiods 853wl e gl &bl 2o lpiMos) dulows] 393> go9g
8590l @dlall WUl 8 adlall wlsg>goll

Jleo YV ple dlps 58 oS ansall poill ano) csllax] o slis (T+A,TAQ) acgozo bo Jras S| ano, JSuin
T T ple &lps (08 oS Ly (YA, TAQ)

635l ) lewwl Jblio

Aol wlgsW @slell dnxdll of &Sl pu, (sde 5l lenwl 28 Wl b Jlois! o 851 lewl blieo puss
Boii>g &S,idl byl acwlus 0l blaball aalSIL yphig ol 8256 Hew Joss adlall wlgsVl plhase Ol Cusg
2 SyDg> e iy 3358l lewl 8 puel) &Sloll



TV JsVl 0gils Y1 6 LaS (aaw) da5s0ll auladl olilul Jg> wlslay]

gl b o
iy g8l olys o9 lpslalsill &sld oW1 usadl b (sl &S il 8,38 s (o8 Woandl sl Jiao
oo BIS 3oy blaisVlg LT dnilgey wlgllaoly lsggall 813l Juseil] ,3las gugii &Sl peii Hblsoll 0is

Jelail) ablal alol wlsg=gally anS> xd Log saill

dusls LoS (sa8lel Blamiwl dauiodl 8,18l Gwlwl (sle (Gogazoll 1ue) wlglaodl g5 oUsl Jgazdl Lasbs
da>g0dl @lodl UL

Y,01),1N) Y,V+A,0a7 AoY,+\o alow| o Map s
YA, +01 YoA,AY 1+Q,YY . ol al>] ol
YVY, T4 ; TVY, 714 aisls puod
YYV,TYAY ; YYV,YAY S, &l sl

£,EYQ,TIA Y, A1V, EYY y,01),val

1V4q,YVY - WV, YVY &yiloasl SMyp s
Yqs,107 - Ya-,\oY &sl> pod
T),AV - TY),AV S, aisls 8o,y pwd
Va),Ye) - Va),Yve)

AoVl )l Jblxo

0 &)bs] ade aS il Josi opwVl 58 OllociwM @slel daxill 58 w2l e ppwl lewl Hblke guis
PVl lewl i ololy ausladl wlelndy asle> blo sac s OlloxiwVl gig b oe Hblxoll
0gilS TV (8 augsinll 88l &S i) Joladl Jal 8505 / Laniss (sl oS80 Bgw s 0L 7\ + Jasew a0l
YV plsd Hlus (V,TVe) bles ,lus (071+) @ouis Y1V JoVl

50



51

TV oVl 0gils Y1 (58 Lo (o) sa>80dl aulladl bl Jg> wlslay]

JWJl ywiy 8)15] . T
&y, paiw] Olosg @S il odluo Fei> (sle blazdl Bagy Jledl pul, JSud 8,I5L @S il 8,1s] Gulzo pois
wodlue) Jguio dle ,9e JSuiu @S il wlsg=ge Hlodiwl JMS oo lsg uell olai Lpslolyll slglly as il
09,4.).” £90x0 Qi g_s\Jl.a.” dg.h_z” ta®=1-9]) .09_.9.1”9 & Sloll d9.°.> YY) J.w\” L'))'|9.'LJ| R--E ] JUs U9 ‘as,.adl
8 Slodl Bgi=) auwilly

Y1 YV

\Va,YVY Y0, 1) Vgl Egozo
SN, YYY 0,*Yo,ALY aSloll 998> £goxo0
%E A aSloll Bga> (sl augsiodl duw



Consolidated financial statements as of December 31, 2017
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Consolidated Statement Of Cash Flows For The Year Ended 31 December 2017
(In Jordanian Dinars)

2017 2016

Operating Activities

Profit for the year 353,621 97,164
Depreciation 549,430 254,390
Finance costs 203,658 76,823
Gains from disposal of property and equipment (  35,168) ( 26,268)
Reversal for unneeded provisions ( 138,784) ( 118,909)
Board of Director’s remunerations 34,974 9,610
Impairment of accounts receivables - 87,060
Provision for refundable income tax deposits - 31,849

Changes in working capital

Spare parts and supplies (  29,482) ( 1,925)
Accounts receivable ( 348,006) ( 31,119)
Checks under collection ( 311,495) 42,070
Postdated checks 268,056 -
Accounts payable 82,117 ( 33,115)
Restricted bank balances - 315,963
Other receivables 6,926 107,348
Other liabilities 9,216 71,284
Net cash flows from operating activities 645,063 882,225

Investing Activities

Property and equipment ( 3,860,864) BilFs
Financial assets at fair value through other comprehensive income o ( 16,300)
Net cash flows (used in) from investing activities (3,860,864) 15,145

Financing Activities

Bank facilities 3,382,338 ( 734,447)
Finance costs paid ( 203,658) ( 76,823)
Net cash flows from (used in) financing activities 3,178,680 ( 811,270)
Net change in cash and cash equivalents ( 37,121) 86,100
Cash and cash equivalents, beginning of year 144,274 58,174
Cash and cash equivalents, end of year 107,153 144,274

“The attached notes from (1) to (20) are an integral part of these consolidated financial statements”

10



Consolidated Statement Of Changes In Equity For The Year Ended 31 December 2017
(In Jordanian Dinars)

Paid In Statutory Change in Accumulated

Capital Reserves Fair Value Losses
Balance at 1 January 2017 7,500,000 415,826 (3,600) (3,222,904) 4,689,322
Total comprehensive income for the year = - (7,100) 353,621 346,521
Statutory reserve - 38,860 - (38,860) =
Balance at 31 December 2017 7,500,000 454,686 (10,700) (2,908,143) 5,035,843
Balance at 1 January 2016 7,500,000 405,149 - (3,309,391) 4,595,758
Total comprehensive income for the year - - (3,600) 97,164 93,564
Statutory reserve - 10,677 - (10,677) -
Balance at 31 December 2016 7,500,000 415,826 ( 3,600) (3,222,904) 4,689,322

“The attached notes from (1) to (20) are an integral part of these consolidated financial statements”



Consolidated Statement Of Comprehensive Income For The Year Ended 31 December 2017
(In Jordanian Dinars)

2017 2016

Profit for the year 353,621 97,164
Other comprehensive income

Changes in fair value of financial assets (7,100) (3,600)
Total comprehensive income for the year 346,521 93,564

“The attached notes from (1) to (20) are an integral part of these consolidated financial statements” 8



Consolidated Statement Of Profit Or Loss For The Year Ended 31 December 2017
(In Jordanian Dinars)

2017 2016

Transportation revenues 4,247,974 3,015,775
Transportation cost (3,204,420) (2,374,354)
Gross profit 1,043,554 641,421
Administrative expenses (651,789) (518,630)
Finance cost (203,658) (76,823)
Operating profit 188,107 45,968
Gains from disposal of property and equipment 35,168 26,268
Other income 26,536 34,538
Reversal for unneeded provisions 138,784 118,909
Impairment of accounts receivables = ( 87,060)
Provision for refundable income tax deposits - (31,849)
Board of Director’s remunerations (34,974) ( 9,610)
Profit for the year 353,621 97,164
Basic and diluted earnings per share 0.047 0.013

“The attached notes from (1) to (20) are an integral part of these consolidated financial statements”



Consolidated Statement Of Financial Position as At 31 December 2017
(In Jordanian Dinars)

2017 2016

Assets

Non — Current Assets

Property and equipment 6,843,513 3,496,911
Checks under collection — long term 49,993 -
Total Non — Current Assets 6,893,506 3,496,911
Current Assets

Spare parts and supplies 527,217 497,735
Other receivables 452,233 459,159
Accounts receivable 1,149,594 801,588
Financial assets through other comprehensive income 5,600 12,700
Checks under collection — short term 329,758 68,256
Cash and cash equivalents 107,153 144,274
Total Current Assets 2,571,555 1,983,712
Total Assets 9,465,061 5,480,623

Equity and Liabilities

Equity

Paid - in capital 7,500,000 7,500,000
Statutory reserve 454,686 415,826
Changes in fair value ( 10,700) ( 3,600)
Accumulated losses ( 2,908,143) (3,222,904)
Net Equity 5,035,843 4,689,322
Liabilities

Non - Current Liabilities

Bank facilities — long term 2,708,596 -
Postdated checks — long term 158,826 -
Total Non - Current Liabilities 2,867,422 -

Current Liabilities

Bank overdraft 50,023 179,273
Bank facilities — short term 802,992 -

Postdated checks — short term 109,230 -

Accounts payable 372,269 290,152
Other liabilities 227,282 321,876
Total Current Liabilities 1,561,796 791,301
Total Liabilities 4,429,218 791,301
Total Equity and Liabilities 9,465,061 5,480,623

“The attached notes from (1) to (20) are an integral part of these consolidated financial statements” 6



Report on the Audit of the Consolidated Financial Statements

Report on Other Legal and Regulatory Requirements
The Company maintains proper accounting records and the accompanying consolidated financial statements are
in agreement therewith and with the financial data presented in the Board of Directors' report.

Arab Professionals
Fahed Hammoudeh
(License No. 822 )

27 February 2018
Amman — Jordan



Report on the Audit of the Consolidated Financial Statements

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company'’s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

- Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are responsible for
the direction, supervision and performance of the group audit. We remain solely responsible for our audit opinion.

- We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

- We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

- From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the consolidated financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.



Report on the Audit of the Consolidated Financial Statements

Impairment of Receivables

Included in the accompanying Financial Statements at the end of the year 2017 accounts receivables totaling JOD
(1,149,594) As the provision of the doubtful portion of these receivables is dependent on the management’s
estimates of the timing and value of the amounts expected to be collected, the adequacy of the doubtful accounts
provision is considered a key audit matter. The audit procedures performed by us to address this key audit matter
included inquiring from management about the methodology used in calculating the provision of doubtful
accounts and assessing the reasonableness of estimates and assumptions used by the management in calculating
the provision amount. We have also inquired about the management’s collection procedures and the amounts
collected post year end.

Other Information

Management is responsible for the other information. The other information comprises the information included
in the annual report, but does not include the consolidated financial statements and our auditor’s report thereon.
Our opinion on the consolidated financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the consolidated financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information; we are required
to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with IFRSs, and for such internal control as management determines is necessary to enable the
preparation of consolidated financial statements that are free from material misstatement, whether due to fraud
Or error.

In preparing the consolidated financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial statements.



INDEPENDENT AUDITORS' REPORT

Report on the Audit of the Consolidated Financial Statements

To The Shareholders of

Jordan Investment and Tourism Transport
Public Shareholding Company

Amman - Jordan

Opinion

We have audited the consolidated financial statements of Jordan Investment and Tourism Transport Company PLC,
which comprise the consolidated statement of financial position as at 31 December 2017, and consolidated
statement of profit or loss, consolidated statement of comprehensive income, consolidated statement of changes
in equity and consolidated statement of cash flows for the year then ended, and notes to the consolidated financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Company as at 31 December 2017, and its consolidated financial performance
and its consolidated cash flows for the year then ended in accordance with International Financial Reporting
Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Company in accordance with the International Ethics
Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code) together with the
ethical requirements that are relevant to our audit of the consolidated financial statements in the Hashemite
Kingdom of Jordan, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Emphasis of Matter

As noted in note (18) The Company had received during 2012 two claims from the Jordan Customs Department
amounting to JOD (489) thousands related to fines and fees for the rental of some Company’s busses and the sales
of two busses for others. However the Company had objected in the Courts for these claims, and no decision from
the Court had been issued yet. The Company’s Board of Directors and legal advisor believes that the legal position
for the Company is strong and no provision should be taken against these claims.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the consolidated financial statements of the current year. These matters were addressed in the context of our audit
of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. We have determined that there are no key audit matters to communicate in
our report.






Alpha

Jordan Investment & Tourism Transport Co.

Annual Report

2017
Page
Independent Auditors’ Report 2
Consolidated Statement Of Financial Position 6
Consolidated Statement Of Profit Or Loss 7
Consolidated Statement Of Comprehensive Income 8
Consolidated Statement Of Changes In Equity 9

Consolidated Statement Of Cash Flows 10




Qlpha

ordan Investment & ®Tourism Transport Co.

L] Jiiidlg Lo iull &gyl &4l

Consolidated Financial Statements as at 31 December 2017
And the Independent Auditor’s Report



