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ARAB JORDANIAN INSURANCE GROUP
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2017
(EXPRESSED IN JORDANIAN DINAR)

1. ORGANIZATION AND ACTIVITIES

Arab Jordanian Insurance Group is a Jordanian public shareholding Company ("the Company"), registered
on 1996 under Commercial registration number (321). The Company's Declared share capital is JD
9,500,000 and the authorized and paid up capital is JD 9,500,000 thwdivided into 9,500,000 shares, the par
value is one JD per share,

The general commettee decided in its unuseual meeting held on November 19, 2011 the following :

- Decreasing the declared capital from 12,000,000 JOD/share to 10,000,000 JOD/ share
- Decreasing the declared capital from 1,000,0000 JOD/share to 8,000,000 JOD/ share to amortize
2,000,000 from the accumulated losses

- Increasing the declared capital from 8,000,000 JOD/share to 10,500,000 JOD/ share by underwriting the
shareholders by 0.4 JOD/share and discount issuance by 0.60 /share, any underwriting by 1,000,000 JOD
and within issuance discount by 1500000 in which the underwriting is covered by the shareholders the
legal process is have been completed on june 27, 2012.

*based on the the meeting of the general commetee held on october 13, 2012 the following has been
decided

- Increasing the declared capital from 10,500,000 JOD/share to 13,000,000 JOD/ share by underwriting the
shareholders by 0.405 JOD/share and discount issuance of 0.595 /share, any underwriting by 1,012,500
JOD and within issuance discount by 1487500 » only an amount of 926235 has been covered from the total
amout to be written of and the legal process is have been completed on june 27, 2012.

- decreasing the declared capital by 3,787,000 JOD by amortizing the accumulated losses to become
9,000,000 divided into 9,000,000 shares for each JOD, and the legal process is have been completed on
July 25, 2013,

The general commettee decided in its unuseual meeting held on April 30, 2014 the following :

- Decreasing the declared capital from 9,000,000 JOD/share to 8,000,000 JOD/ share by Amortizing an
amount of 1,000,000 JOD from the the accumulated losses.

- Shareholders by 0.405 JOD/share and discount issuance of 0.595 /share, any underwriting by 1012500
JOD and within issuance discount by 1487500 , only an amount of 926235 has been covered from the total
amout to be written of and the legal process is have been completed on june 27, 2012. Increasing the
capital by 3,000,000 share /JOD special underwiting by the shareholders to become 11000000 share/JOD
in which 1,500,000 shares to be covered during 2014 and which 1,500,000 shares to be covered during
2015 and discount issuance for the new shares by (0.6 JOD) or the price presented by security exchange
commetee and the legal process is have been completed on July 8, 2014 accourding certificate
(1/6/21027/726).

-The company principal activity is insurance(Vehicles,marine and shipping, fire and other property
damages,medical, other branches) and life insurance,
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