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UNITED GROUP FOR LAND
TRANSPORT CO. BL.C.

T Ly —~

Date: 26 April 2018
Ref: A.5.E/2/4/18

Amman Stock Exchange

Subject ; Quarterly Financial Statement for the first period of 2018.

Dear Sirs,

Please find attached the quarterly financial statement of UGLT for the period ending 31/3/2018.

Sincerely,

UGLT General Manager.

Mazen Qawasmi.
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Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan

The Interim condensed financial statements
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An independent member of

Moore Stephens international Limited -] {—% Cx (:-’J’ :ﬁ-"/
MOORE STEPHENS | 343le By 25y & 43 l3 8 malons

Report on the review of the condensed interim financial statements

660 18 02
To the Board of Directors of
United Group For Land Transport Co (P.5.C)

Amman - The Hashemite Kingdom of Jordan

Introduction:

We have reviewed the accompanying condensed interim financial statements of United Group For
Land Transport Co (P.5.C) comprising of condensed interim statement of financial position as at 31
March 2018, and the related condensed interim statements of comprehensive income, changes in
owners’ equity and cash {lows for three months ended 31 March 2018 and the related explanatory notes.

The management is responsible for the preparation and presentation of these condensed interim financial
statements in accordance with [4S 34 ~interim Financial Reporting (*14S 34"). Our responsibility is to
express a conclusion on these condensed interim linancial statements based on our review.

Scope of review:

We conducted our review in accordance with International Standard on Review 2410 "Review of
interim Financial Information Performed by the Independent Auditor of the Entity”. A review of the
condensed interim financial information consists of making inquiries primarily of persons responsible
for (inancial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with international Standards on
Auditing. Consequently, it does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion:

Based on our review, nothing has come (o our attention that causes us to believe that the accompanying
condensed interim financial statements are not prepared, in all material respects in accordance with 1AS

34.

Other matters:

Condensed interim financial statements were prepared lor Instructions for listing the securities in the
Amman Stock Exchange & for management’s purposes.

Al Abbasj Co.

Nabeel Moh’d Obeidat Amman in

License No. 877 21 April 2018
Tel.: 5660709 - 5668649 Fax: 5622163 5668649 - 5660709 :53a05
P.O.Box 925111 c-mail: infoglabbasi-cpa.com 925111 wpye
Amman 11190 Jordan www.abbasi-cpa.com 033 11190 plee



United Group For Land Transport Co
Public Sharcholding Co., Ltd.

Amman - The ashemite Kingdom of Jordan
The condensed interim Statement of financial position as of March 31, 2018

(Reviewed Not audited)

31-Mar 31-Dec
Nolte 2018 2017
}D) D
Assets Reviewed audited
Non-current assets
Properties , trucks & equipment - Net 6 8,167,216 8,338,968
Total Non-current assets 8,167,216 8,338,968
Current Assets
Cash and Cash equivalent 391,505 1,725,072
Account receivables - Net 653,889 550,163
Spare parts inventory - Net 87,167 46,459
Other debit balances 54,798 53,125
Total Current Assets 1,187,359 2,374,819
Total Assets 9,354,575 10,713,787
Liabilitics and Owners' Equity
Qwners' Equity
Paid up Capital 6,600,000 6,600,000
Statutory reserve 1,634,004 1,634,004
Retained earnings 7 _ 2,233,971
Profit for the period 278,529 R
Total Owners' equity 8,512,533 10,467,975
Current Liabilities
Other credut balances 772,410 85,062
Income tax Provision 8 69,632 159,850
Total Current Liabilities 842,042 245,812
Total Liabilities and Owners' Equity 9,354,575 10,713,787

The accompanying notes form an integral part of this statement 2



United Group For Land Transport Co
Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan

The condensed Interim Statement of comprehensive Income for the three monthes ended at Mavch 31.2018

(Reviewed Not audited)

Z
2
)

Revenue

Operation cxpenses 10
Gross Profit

General & administrative expenses

Depreciations

Other revenues

Profit for the Period before income tax

lncome tax 38

Period Profit

Total comprehensive income

basic and diluted earining per share 9

31-Mar 31-Mar
2018 2017
D D
Reviewed Reviewed
1,256,501 1,156,387
(823,016) (669,711)
433,485 486,676
(76,926) (71,489)
{10,708) {10,804)
2,310 4,883
348,161 409,266
(69,632) (81,853)
278,529 327,413
278,529 327,413
JD / Share JD / Share
0.042 0.050

The accompanying notes farm an integeal part of this statement
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United Group For Land Transport Co
Public Sharcholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan

the condensed interim Statementt of cashflow for the three monthes ended at March 31,2018

(Reviewed Not aundited)

Cash Flow From Operating Activitics

Prolit Period before income tax
Depreciation
Operating profit before changes in working capital

{increase) decrease in curvent assets

Accounts receivable
Spare parts inventory
Other receivables

lucrease (decrease) in curvent linbilities

Other payables
Net Cash provided from Operating Activities beflore paid tax
paid mecome ax

Net Cash provided from Operating Activities after paid tax

Cash Flows From Investing Activities

collection from sale properties & equipment
Purchase properties & equipiment

Net Cash (Used in) Investing Activities

Cash Flows From Financing Activities

Loans

Cash Dividends

Net Cash ( used in YFinancing Activities

Net {Decrease ) in Cash and eash equivalent
Cash on hand and at banks at beginning of period

Cash on hand and at banks at ended period

31-Mar 31-Mar
2018 2017
D JD
Reviewed Reviewed
348,161 409,266
172,407 179,730
520,568 588,996
(103,726) (70,737
(40,708) (27,479
(1,673) (5.861)
686,448 24,640
1,060,909 509,559
(159,850) {100,000)
901,059 409,559
(655) (29,502)
(655) (29,502)
(2,233,971) (1,980,000)
(2,233,971) (1,980,000)
(1,333,567) (1,599,943)
1,725,072 1,651,482
391,505 51,539

The accompatying notes form an integral past of this statement



United Group For Land Transport Co
Public Shareholding Co., Ltd.
Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim Financial Statements

(Reviewed Not audited)

- Campany's Registration and Objectives

- . United Group For Land Trqansport Co. (P.8.C) was established by virtue of the temporary Companies Law No (1) of
and was registered in the public sharcholding companies vecord at the Ministry of Industry and Trade in the Hashemite
, Kingdom of Jordan under number (4223) on December 23,1995

At the Extraordinary General Assembly meeting on 14 December 2005, it was decided to transfer the company from a
limited liabitity company to a public joint stock company The legal procedures were completed by the Ministry of Industry
and Trade on August 15, 2006 The company was registered in the Public Sharcholding Companies Register under No. 414
on Seprember 5,2006 at the same previuos objectives

At its extraordinary meeting held on April 2012, the General Assembly decided to reduce the company's Capital to ID

instaited of JD 8,000,000 The legal proceedings were completed by the Ministry of Industry and Trade on MAY 6,000,000
2012 .17

2- Basics of prparing interime condesed financial statements
General

The accompanying interime condensed financial statements of the company have been prepared in accordance to the 1AS 34 (
Interim Financial informations )

The accompanying interim condensed financial statements of the company have been prepared in accordance to the
historical cost basic except for the financial assets at the fire value through the other comprehensive income statement
which carried at {aire value at the date of the financial statements

The financial statements are presented in Jordanian Dinars (ID) which is the financial currency of the company .

The accompanying interim condensed {inancial statements do not included all required informations and notes at the
annual Tinancial statements witch prepard in accordance to the international financial reporting standard and shold be read
with the annaul report as of December 31,2017 the bussenes results for the three monthes ended at March 31,2018 donot
nessary represent an indicator {or the expected results for the year ended at december 31,2018

3- Usc of estimates

The preparation of the interim condensed financial statements requires management Lo make estimates and assumptions that
affect the reported amount of financial assets and liabilities and disclosure of contingent liabilities . These estimates and
assumptions also effect the revenues and expenses and the resultant provisions and particular , considerable judgment by
management is required ihe estimation of the amount and timing of future cash tlows . Such estimates are necessarily
based on assumptions about several factors involving varying degrees of judgment and uncertainty and actual results may
difter resulting in tuture change i such provisions .

The estimates are based on assumptions and factors with varying degrees of judgment and uncertainty and that actual
results may ditfer from estimates due to future changes in the conditions of those provisions

Estimates and assumptions are reviewed on an ongoing basis by the management, Adjustments in accounting estimates are
accounted for and recognized for the period in which they are adjusted and future periods that may aftect the revision.

ey
]

Significant Accounting Policies
The preparation of interim condensed financial information as at 31 March 2018 in accordance with [AS 34 requires the
use of significant and specilic accounting estimates and requires management 1o use its own estimates in the process of

applying the Company's accounting policies. Significant estimates and assumptions used in the preparation of the financial
statements have been disclosed

The preparation of the mierim condensed financial statements in accordance with the accounting policies applied in the
latest annual financial statements issued for the year ended 31 December 2017




United Group For Land Transport Co
Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim Financial Statements

{(Reviewed Not audited)

Chasnge in accounting policies

During the current period, the Group adopted the below new and amended International Financial Reporting
Standards (*IFRS") and improvements 1o [FRS that ave eflective for periods beginning on 1 January 2018:

* IFRS 15 “Revenue from Contracts with Customers™

* [FRS 9 “Financial Instruments™

* Amendments to IFRS 2 “Classification and Measurement of Share-based Payment Transactions™.

* Amendments to IFRS 4 Applying 1FRS 9 Financial Instruments with IFRS 4 Insurance Contracts”.

* Amendments to 1AS 40 “Transiers of Investment Property™

« Annual improvements to IFRS 2014-2016 Cycle “Amendments to IFRS 1 and [AS 287,

* [FRIC 22 Foreign Currency Transactions and Advances consideration.

The adoption of the above new and amended IFRS and improvements to IFRS had no significant impact on the
condensed consolidated interim financial statements, except for IFRS 9, which led an increase in the provision for

IFRS 9 "Financial Instruments”
[FRS 9 sels out requirements for recognizing and measuring financial assets and financial liabilities this standard
replaces 1AS 39 “Financial Instruments: Recognition and Measurement™.

(i) Classification and measurements for recognizing and measuring financial assets and financial liabilities
[FRS 9 largely retains the existing requirements in IAS 39 for the classification and measurements of financial
liabilities, Flowever, it eliminates the previous IAS 39 categories for financial assets of held to maturity, loans and
receivables, and available-for-sale financial assets.

The adoption of [FRS 9 has not had a signiticant ettect on the Group’s accounting policies related to tinancial
liabilities. The impact of IFRS 9 on the classification and measurement of financial assels is set out below:

On initial recognition a linancial asset is classified as:

- Amortized cost;

- Fair Value Through Other Comprehensive Income (FVOCI) debt investment;

- FVOCI equity investment; or

- Fair Value Through Profit or Loss (FVTPL).

The classification of financial assets under [FRS 9 is generally based on the business model in which a financial
asset is managed and its contractual cash flow characteristics. The Group only has financial assets measured at

amortized cost which are amortized using the eftective interest method. The amortized cost is reduced by any
impairment losses (see below 4(ii)).

The effect of adopting IFRS 9 on the carrying amounts of the Company’s financial assets at 1 January 2018 relates
solely to the impairment requirements, as described further below,

Trade and other receivables which were greviously classified as loans and receivables under 1AS 39 have been
classified at amortized cost as per IFRS 9.




United Group For Land Transport Co
Public Sharcholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim Financial Statements

{Reviewed Not audited)

(ii) Impairment of financial assets

[FRS 9 replaces the “incurred loss ‘model in LAS 39 with an “expected credited loss’ (ECL) model. The new
impairment model applies to financial assets measured at amortized cost, contract assets and debt investments at
FVOCI, but not to investinents in equity instruments. Under [FRS 9, eredit losses are recognized earlier than under
[AS 39.

The financial assets at amortized cost comprise of trade receivables and cash at bank under IFRS 9 and loss
allowances are measured on either of the following bases:

+ 17-months ECLs: these are ECLs that result from possible default events within the 12-monts after the reporting
date.

* Lifetime ECLs: these are ECLs the result from all possible default events over the expected life of'a financial
msiruments.

The Group has elected 10 measure loss allowance its [inancial assets at an amount equal to hfetime ECLs.

Credit- impaired linancial assets

At each reporting date, the Group assesses the financial assets carried at amortized cost A financial asset is “credit-
impaired” when one or more events that have a detrimental impact on the estimated future cash flows of the
financial assets occurred.

Presentation of impairment
Loss allowances for financial assets measured at amortized cost are deducted from the gross carrying amount of
the assets.

impairment losses related to trade and other receivables are presented under general and administrative expenses
in the condensed consolidated statement of profit or loss.

(iii} ‘Fransition

Changes in accounting polices resulting from the adoption of IFRS 9 have been applied using the cumulative
elfect method. The Group has taken an exemption not to restate comparative of prior periods.

Difference in the carrying amounts of the financial assets and financial liabilities resulting from the adoption of

5- Comparative
Some of comparative figures have reclassified — when needed — to confirm with current year’s figures.
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7- Retained Earning at the end of the Period / year

8-

United Group For Land Transport Co
Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim Financial Statements

{Reviewed Not audited)

According to the company general assembly  which was held on March 10,2018 , it was decided to

distribute 349% as cash dividends amounty to JD (2,233,971) .

Incomc tax provision

The self-assessments for the years 2013 and 2014 were accepted within the tax sample The Company has
already filed the required disclosure report in the tax department for 2015, 2016 , 2017 The Department

did not set a date for the discussion so far

Balance at the beginning of the period / year
paymenis

Period / year income tax

Paid in advance for income tax

Balance at ent of period / year

- Basic and diluted earninig per share

This item consists of :

Prolit of the period atter tax
Weighted average shares (share)

Basic and diluted earninig per share

31-Mar 31-Dec
2018 2017
ID JD
Reviewed audited
159,850 383,604
(159,850) (383,604)
69,632 409,850
i} (250,000)
69,032 159,850

31-Mar-2018

31-Mar-2017

1D D
Reviewed Reviewed
278,529 327,413
6,600,000 6,600,000
0.042 0.050

10



United Group For Land Transport Co

Public Sharcholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan
Notes to the condensed interim Financial Statements

(Reviewed Not audited)

10- Qperating expenses

This item consists of

Statt cost

Cost of vehicles *
Insurance of movable goods
Transfer fees with others
Consumables

Arvanging entry trucks
Transler fees

Stamp expenses

Charges lor weighing fees
Fee guarantees expenses
General Safety Expenses
The expenses of the coalition - Shidya
Storvage expenses

Total

Cost of vehicles *

Depreciation

fuel

Maintenance and repairs

cars lnsurance

tires

license

Oil expenses

Car expenses

Services of containers and ships
Washing and sleaming expenses
Vehicle Tracking Expenses
Accidents maintenance expenses
Total

31-Mar 31-Mar
2018 2017
D D
Reviewed Reviewed
143,252 136,687
642,915 516,629
3,000 2,721
100 30
3,211 3,521
7,003 4,927
607 524
2,234 2,239
1,760 g12
1,184 1,277
- 305
- 39
17,750 -
823,016 669,711
31-Mar 31-Mar
2018 2017
D D
Reviewed Reviewed
161,699 168,926
304,226 219,741
72,290 51,154
11,423 12,624
35,608 23,268
9,887 9,869
7,939 6,485
1,536 920
240 141
1,791 1,567
1,698 1,934
34,578 .
642,915 516,629

11



United Group For Land Transport Co

Public Sharcholding Company

Amman - The Hashemite Kingdom of Jordan

Notes 1o The Condensed Interim Financial Statements - Reviewd Nat Audited

11- Seoment Information

Revenue

other segment

Capital expenditure

Depreciation

Assets And Liability

For the three Monthes ended
at March 31

Assels

Liabilities

2018 2017
The main activity shares others Total Total
JD JD JD JD JD
Reviewed Reviewed
1,256,501 2,310 1,258 811 1,161,270
655 - 655 29,502
172,407 . 172,407 179,730
31-Mar-2018  31-Dec-2017
The main activity shares others Total Total
JD JD JD JD JD
Reviewed wadlited
8,963,070 391,505 9,354,575 10,713,787
842,042 B 842,042 245812




United Group For Land Transport Co
Public Shareholding Co., Ltd.

Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim Financial Statements

(Reviewed Not audited)

] 12- Related Party Teansactions
Realated parties include Key shareholders , Key management personnel , Key managers , associates and
subcidiaries and controlled companies . The company's management has approved the pricing policies and terms

M mnE eom—

of transactions Whith related parties .

Salaries and bonus of the management
The following is a summary of the benefits ol management ol the company

31-Mar Jt-Mar
2018 2017
1D 1D
Reviewed Reviewed
Salaries and bonus 48,000 48,000
Company's contribution to social security 6,600 6,600
ot 54,600 54,600

13- Risk managenient

The company lollows various risk management financial policies within a specific strategy. The company
manages risk control and control and optimizes the strategic distribution ol both financial assets and

financial liabilities. Risks include interest rates, credit risk, foreign currency risk.

The risks were disclosed in the Company's {inancial statements as of December 31, 2017

14- Subsequent events
There are no subsequent events may have material affects to financial position .

13



