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1,348,1 67 2,118,418 (10,784) (5,125) -~274,278 (8,953) (11 ,760) 11 ,926 6,083 1,535,469 1,854,942_ .:.o..;.._,.;JI Uls:;.)L..o 

lfa.o l_,ilJ l.,.LJI .:.U'\,!,JI o:.O ,;,. •.)!. Ui-'"'1 .:.l>.W.,~I Ji&o 

9 -



c.)./Ab.ll ~.v'il J..:....JLll ~~\ ~_;J, 
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t.w1 .:.U,...l:JI u.) (yt...;.) c lull...ll! 

t~l li.P-1 e.J.) ..r-JI ~ 1.1.;i-'il J!.;-A'IIJ U<.J>-11 Ji.l!IJ <!_,..,JI .:A,S.>-ll 

2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 

.,..:J)j:.;J .,..:J)j:.;J .,..:J) j:.;J .,..:J)j:.;J .,..:J)_AJ .,..:J) j:.;J .,..:.>).AJ .,..:.>).AJ .,..:.>).AJ .,..:J)j:.;J .,..:J)j:.;J .,..:>).AJ 
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U\.....:.y 
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684,079 554,898 11 ,284 10,926 297,725 144,939 65,741 63,094 9,683 12,308 299,646 323,631 U.. ... J:o···ll t .,.... 
538,428 509,308 31 ,586 31 ,057 113,573 255~31J __ 63 ,120_ 61 ,591 15,275 19,454 314,874 141 ,889 .,.WS'il (i.J..i.) ~J 

l..,_. \foJ ~I ~1•:.0 .;,. •.P.o '-ii.>-ll .:.U.I..:.;'il fo.:. 
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Ghosheh & CO. (Certified Public Accountants) 
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16 Djibouti St, 

P.O.Box 940668 

Amman 11194 , Jordan 
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REPORT ON REVIEWING THE INTERIM FINANCIAL STATEMENTS 

To the President and Members of the Board of Directors 
Arab Jordanian Insurance Group 

Introduction 
We have reviewed the accompanying Interim Statement of Financial Position of Arab Jordanian 
Insurance Group (Jordanian Limited Public Shareholding Company) as of March 31, 2018, and the 
related statements of Interim Comprehensive income, Owners' equity and cash flows for the period 
then ended, The management is responsible of preparing and presenting company's financial 
statements in accordance with International Accounting Standard No. 34 (Interim Financial 
Reporting) which is an integral part of International Financial Reporting Standards. Our 
responsibility is limited to issue a conclusion on these interim financial statements based on our 
review. 

Scope of Review 
We conducted our review in accordance with the International Standard on Review Engagements 
2410 "Review of Interim Financial Information Performed by the Independent Auditor". This 
standard requires that we plan and perform the review to obtain reasonable assurance as to whether 
the financial statements are free of material misstatement. Our review is primarily limited to 
inquiries of the company's accounting and financial departments personnel as well as applying 
analytical procedures of financial data .The scope of our review is narrower than the broad range of 
audit procedures applied according to International Auditing Standards, Accordingly, obtaining 
assurances and confirmations about other significant aspects checked through an audit procedure 
was not achievable, Hence, We do not express an opinion regarding the matter. 

Conclusion 
Based on our review, nothing has come to our attention that causes us to believe that the 
accompanying interim financial statements do not express a true and fair view in accordance with 
International Accounting Standard No. 34. 

~l!fJt#'...._,.r em Qunais 
ense No.( 496) 

A member of 

Nexia 
tntamat.Jonal 

Amman- Jordan 
April25, 2018 
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ARAB JORDANIAN INSURANCE GROUP 
(PUBLIC SHAREHOLDING COMPANY) 

INTERIM STATEMENT OF FINANCIAL POSITION (UNAUDITED) 
AS OF MARCH 31, 2018 AND DECEMBER 31, 2017 
(EXPRESSED IN JORDANIAN DINAR) 

Note 2018 
Assets 
Deposits at bank 4 7,176,907 
Financial asstes designated at fair value through statement of 
comprehensive income 104,223 
Financial asstes designated at fair value through statement of 
other comprehensive income 300,000 
Real estates Investments 600,999 
Total investements 8,182,129 
Cash on hand and at Banks 25,942 
Checks under collections 1,387,060 
Account receivables - net 5 3,247,468 
Jnsrurance & Reinsurance Companies Accounts-Debit 6 1,545,294 
Deferred Tax assets 1,413,903 
Fixed Assetes-Net 4,650,425 
Intangible Assets- et 54,448 
Other Assets-Net 1,092,692 
Total assets 21,599,361 

The accompanying notes are an integral part of these interim financial statements 
2 

2017 

7,598,652 

80,258 

300,000 
603 ,719 

8,582,629 
62,811 

1,247,332 
2,223,087 
1,1 81 ,352 
1,435 ,247 
4,670,541 

54,507 
742,874 

20,200,380 



ARAB JORDANIAN INSURANCE GROUP 
(PUBLIC SHAREHOLDING COMPANY) 

INTERIM STATEMENT OF FINANCIAL POSITION (UNAUDITED) (continued) 
AS OF MARCH 31, 2018 AND DECEMBER 31, 2017 
(EXPRESSED IN JORDANIAN DINAR) 

Liabilities and shareholders' equity 
Liabilities 
Unearned Premiums Provision -Net 
Outstanding Claims Provision-Net 
Accumulated Mathematical Provision -Net 
Total Insurance Contract Liabilities 
Account Payable 
Accrued Expenses 
Insurance and Reinsurance Copmanies Account-Credit 
Other Liabilities 
Total Liabilities 

Shareholders' equity 
Authorized capital 

paid up capital 
Issuance discount 
Statutory reserve 
Voluntary reserve 
Accumulated losses 

Total Shareholders' Equity 
Total Liabilities and shareholders' Equity 

Note 2018 

6,098,969 
5,090,774 

14,318 
11,204,061 

1,038,875 

1,345,406 
1,129,892 

14,718,234 

9,500,000 

9,500,000 
(3,760,765) 

991,414 
12,803 

137,675 
6,881,127 

21,599,361 

The accompanying notes are an integral part of these interim financial statements 
3 

2017 

4,847,185 
5,515,770 

14,318 
10,377,273 

549,777 
57,878 

1,526, 120 
1,112,561 

13,623 ,609 

9,500,000 

9,500,000 
(3 ,760,765) 

991 ,414 
12,803 

(116,681) 
6,576,771 

20,200,380 



ARAB JORDANIAN INSURANCE GROUP 
(PUBLIC SHAREHOLDING COMPANY) 

INTERIM STATEMENT OF COMPREHENSIVE INCOME(UNAUDITED) 
FOR THE THREE MONTHS ENDED MARCH 31, 2018 
(EXPRESSED IN JORDANIAN DINAR) 

REVENUES 
Gross underwritten Premiums 
Less: Reinsurance Share 
Net Underwritten Premiums 
Net Change In Unearned Premiums Provision 
Net Earned Premiums 
Commission Revenue 
Issuing Fees insurance policy 
lntrests Revenue 
Unrealized Gains From Financial Assets designated at fair value 
through Income Statement 
Revenue From Underwriting 
Other Revenues 
Total revenues 
Claims, losses and expenses : 
Paid claims 
Deduct: Recoveries 
Deduct: Reinsurance Share 
Net Paid Claims 
Net Change In Claims Provision 
Allocated Employee Expenditure 
Allocated General And Administrative Expenses 
Excess Of Loss Premium 
Commission Paid 
Other Expenses Allocated To Underwriting 
Net Claims 
Unallocated Employees Expenditure 
Depreciation And Amortization 
Unallocated General And Administrative Expenses 
Provision for doubtful accounts 
Bad Debts 
Total Expenses 
Net Income Before Income Tax 
Deferred tax amortization expense 
Net Income 

Earnings Per Share Jd/ Share 
Outstanding Weighted Average Shares 

For The Three 
Months Ended 
March 31, 2018 

5,071,422 
941,637 

4,129,785 
{1,251,784} 

2,878,001 
91,531 

129,607 
94,972 

51,464 
100,129 

3,345,704 

3,403,465 
337,614 
532,437 

2,533,414 
(424,996) 

215,667 
75,549 
45,003 

124,731 
110,803 

2,680,171 
165,462 

26,192 
73,179 
75,000 

339,833 
325,700 
{21,344} 
304,356 

0,03 
9,500,000 

The accompanying notes are an integral part of these interim financial statements 
4 

For The Three 
Months Ended 
March 31 , 2016 

4,763 ,831 
1, 141 ,120 
3,622,711 
(700,633) 
2,922,078 

84,894 
143,204 
64,371 

15,267 
82,300 

49 
3,312,163 

3,514,282 
358,786 
552,242 

2,603 ,254 
(655 ,880) 

154,541 
77,517 
41 ,078 

120,153 
301 ,525 

2,642, 188 
162,042 
31 ,170 
38,129 
57,306 
22,535 

311 ' 182 
358,793 
(22, 780) 
336,013 

0,04 
9,500,000 



• 
B JORDANIAN INSURANCE GROUP 
LIC SHAREHOLDING COMPANY) 

:RIM STATEMENT OF SHAREHOLDERS' EQUITY(UNAUDITED) 
THE THREE MONTHS ENDED MARCH 31, 2018 
RESSED IN JORDANIAN DINAR) 

Share Issuance Statutory Voluntary A 1 t d 1 Tota l owners' . . ccumu a e osses . 
cap rtal drscount reserve reserve equ rty 

8: 
uary I, 20 18 
nprehensive income for the period 
rch 31 , 20 18 

7: 
uary I, 20 I 7 
nprehensive income for the period 
rch 31 , 2017 

9,500,000 (3,760,765) 991,414 12,803 
- - - -

9,500,000 (3,760,765) 991,414 12,803 

9,500,000 (3 ,760,765) 928,715 12,803 
- - - -

9,500,000 (3 ,760,765) 928,715 12,803 

The accompa nying notes are an integral part of these interim financial statements 
5 

(166,681) 6,576,771 
304,356 304,356 
137,675 6,881,127 

(694,873) 5,985,880 
336,013 336,013 

(358,860) 6,321 ,893 
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ARAB JORDANIAN INSURANCE GROUP 
(PUBLIC SHAREHOLDING COMPANY) 

INTERIM STATEMENT OF CASH FLOWS (UNAUDITED) 
FOR THE THREE MONTHS ENDED MARCH 31, 2018 
(EXPRESSED IN JORDANIAN DINAR) 

Cash flow from operating activities 
Net income before tax 

Non cash adjustments : 
Depritation and amortization 
Unearned Premiuim Provision-Net 
Outstanding Claims Provision -Net 
Change in fair value Financial asstes designated at fair value through 
comprehinsive income statement 
Net cash avaliable from operating before changes in working capital items 

Checks under collection 
Net Accounts receivable 
Accounts receivable from reinsurance 
Other assets 
Accounts payable 
Accrued expense 
Accounts payables from reinsurers 
Other liabilities 
Net cash (used in) operating activities 

For The Three 
Months Ended 
March 31, 2018 

325,700 

26,192 
1,251,784 
(424,996) 

(23,965) 

1,154,715 

(139,728) 
(1,024,381) 

(363,942) 
(349,818) 

489,098 
(57,878) 

(180,714) 
17,331 

{455,317) 

The accompanying notes are an integral part of these interim financial statements 
6 

For The Three 
Months Ended 
March 31 , 2017 

358,793 

31 ' 170 
700,633 

(655 ,880) 

12,233 
446,949 

(324,570) 
(604,561) 
(196,598) 

(31 ,705) 
(101 ,190) 

(51 ,695) 
361 ,634 
155,874 

(345,862) 
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ARAB JORDANIAN INSURANCE GROUP 
(PUBLIC SHAREHOLDING COMPANY) 

INTERIM STATEMENT OF CASH FLOWS (UNAUDITED) (continued) 
FOR THE THREE MONTHS ENDED MARCH 31, 2018 
(EXPRESSED IN JORDANIAN DINAR) 

Cash flows from investing activities 
Fixed Assets 
Purchase of Intangib le assets 
Net cash used in investing activities 

Net changes in cash and cash equivalent 
Cash and cash equivalent , January I 
Cash and cash equivalent at the end of period 

For The Three 
Months Ended 
Ma rch 31 , 2018 

(800) 
(2,497) 
(3,297) 

(458,614) 
7,661,463 
7,202,849 

The accompanying notes are an integral part of these financ ial statements 
7 

For The Three 
Months Ended 
March 3 I , 20 17 

(7,351) 
(1 ,635) 
(8,986) 

(354,848) 
6,659,974 
6,305,126 
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List of subscription income for the general insurance branches as required 31-3-2018 

Fires and other 
Total Other Branches Medical ~ro~e~ damages Marine and Shi~~ing Vehicles 

2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 
.,.;.>)Jl.i;J ._..;>) Jl.i;J .,.;.>)Jl.Jrl ._..;>) .fo.> .,.;.>) Jl.i;J .,.;.>) JU.' .,.;.>) JU.' .,.;.>) .fo.> .,.;.>) .fo.> .,.;.>) JU.' .,.;.>) .fo.> .,.;.>) Jl.i;J Written Installments 

4,573,357 4 ,994,441 94,734 104.365 1,617,536 2.11 9.667 576,597 494.301 61.636 62.991 2,002,652 2,193,097 Direct insurance 

47,769 42,297 1,372 1,261 46 ,397 41.016 0 Optional reinsurance 

4,621,126 5,036,738 96,106 105,666 1,817,536 2,119,667 622,994 535,317 81 ,838 • 82,991 2,002,652 2,193,097 Total premiums 

deduct 

20,467 7,977 0 14.455 0 6,012 7,977 Local reinsurance premiums 

1,045,676 913 774 21 ,611 45.633 456,571 343,542 496,962 455,631 66,532 66,966 Foreign reinsurance premiums 

3,554,983 4,114,967 74,495 60,033 1,360,965 1,776,125 109,577 79,686 13,306 14,023 1,996,640 2,185,120 Net premiums 

add 

The balance of the first duration 

5,481 ,293 5,821 ,203 64,256 69,140 924,516 797,420 415,693 452 ,926 50,659 71.534 4 ,025 ,969 4,430,161 Provision for unearned premiums 

630,878 974,018 36,643 33.427 366,576 431,745 353,390 406,115 40,370 60,129 30,666 42,602 deduct : Share reinsurers 

0 0 

4,850,415 4,847,185 27,413 35,713 535,938 365,675 62 ,303 46,813 10,489 11 ,405 3,995,283 4,387,579 Net unearned premium 

deduct 

Last balance 

6,672,358 7,380,528 110,567 101 ,990 1,762,734 2,062,549 731.432 703,676 61 ,636 62,991 3,965.767 4.409, 120 Provision for unearned premiums 

1,340,299 1,281 ,559 36,666 37.117 603,309 526,371 607 ,625 615,542 66,532 66,966 24, 147 33,561 deduct : Share reinsurer 

0 0 

5,332,059 6,098,969 73,901 64,673 1,179,425 1,556,178 123,807 88,336 13,306 14,023 3,941 ,620 4,375,559 Net unearned premium 

---
2,854,350 2,863 ,203 28,007 30,873 717,478 585,622 48,073 38,163 10,489 11,405 2,050,303 2,197,140 premiums 

lta-o \fo~ l,JWI ullt,.jl olo cJ.o • _P.. <l.;y.Ji .::.l..l.O,!~I ~ 
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List of profits (losses) branches of public guarantees as they are 31-3-2018 

Fires and other property 
Total Other Branches Medical damages Marine and Shipping Vehicles 

2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 

..,;J).)J;J .;>) .)J;J .;>) .)J;J .;>) .)J;J .,JJ).)J;J vl')H .,JJ) .)J;J .,JJ).)J;J vl')H ,,.a) A' .;>)H .;,>).)J;J 

2,854,350 2,863,203 28,007 30,873 717,478 585,622 48 ,073 38,163 10,489 11,405 2,050,303 2,197 ,140 let income from written premiums 

deduct: 

1,940,603 2,118,418 (10,784) (5,125) 412 ,945 274,278 (8,953) (11,760) 11 ,926 6,083 1,535,469 1,854,942 Net cost of compensation 

add 

83,256 90,094 1,506 3,828 57,789 62,905 23,961 23,361 Commissions received 

143,204 129,291 2,573 2,157 68,994 57,055 14,046 11 ,857 2,434 3,079 55,157 55,143 Insurance service allowance 

82,300 100,036 37,771 31 ,857 44 ,529 68,179 Other income 

1,222,507 1,064,206 42,870 41,983 411 ,298 400,256 128,861 124,685 24,958 31,762 614,520 465,520 Total revenue 

deduct: 

114,756 122,311 5,875 6,463 4,582 6,774 23,619 19,731 4,280 4,699 76,400 84,644 Paid commissions 

41,078 45,003 6,303 6,123 34,775 38,880 Surplus premiums 
• '"""'" ..... ~ ......... ... """'1"" "" " ......... ,...,, 

227,720 280,173 4 ,772 4,233 31,179 74,246 32,019 35,619 4,852 6,989 154,898 159,086 subscription accounts 

300,525 107,411 637 230 261,964 63,919 3,800 1,621 551 620 33,573 41 ,021 Other expenses 

684,079 554,898 11,284 10,926 297,725 144,939 65,741 63,094 9,683 12,308 299,646 323,631 Total expenses 

538,428 509,308 31,586 31,057 113,573 255,317 63,120 61,591 15,275 19,454 314,874 141,889 Profit (loss) of subscription 

lf>-o \_;a;_, ~I ~I,;,. ,:;. •.P.- l.l;.>-11 .:.~W.,'il ~ 
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ARAB JORDANIAN INSURANCE GROUP 
(PUBLIC SHAREHOLDING COMPANY) 

INTERIM STATEMENT OF UNDERWRITING REVENUES FOR LIFE INSURANCE 
DEPARTMENT 
FOR THE THREE MONTHS ENDED MARCH 31, 2018 
(EXPRESSED IN JORDANIAN DINAR) 

Underwriting Premiums 
Direct Insurance 
Gross Premiums 
Deduct :Foreign Reinsurance premiums 
Net Premiums 

Beginning Balance mathmatical Provision 
Deduct: Beginning Foreign Reinsurance Share 
Net Beginning Balance mathmatical Provision 

Ending Balance mathmatical Provision 
Deduct: ending Reinsurance Share 
Net Ending Balance mathmatical Provision 
Net underwritten premiums revenue Earned 

For The Three 
Months Ended 
March 31,2018 

34,684 
34,684 
19,886 
14,798 

97,398 
83,080 
14,318 

97,398 
83,080 
14,318 
14,798 

The accompanying notes are an integral part ofthese interim financial statements 
ll 

For The Three 
Months Ended 
March3l , 20l7 

142,705 
142,705 
74,977 
67,728 

108,921 
73 ,084 
35,837 

108,921 
73,084 
35,837 
67,728 



ARAB JORDANIAN INSURANCE GROUP 
(PUBLIC SHAREHOLDING COMPANY) 

INTERIM STATEMENT OF PAID CLAIMS COST FOR LIFE INSURANCE 
DEPARTMENT 
FOR THE THREE MONTHS ENDED MARCH 31, 2018 
(EXPRESSED IN JORDANIAN DINAR) 

Claims Paid 
Deduct: 
Foreign Reinsurance share 
Net Paid claims 

Add: 
Ending Outstanding Claims Provision 
Reported 
IBNR (incurred but not reported) 
Deduct: Reinsurance Share 
Net Ending Balance Claims Provision 

Deduct: 
Beginning Outstanding Claims Provision 
Reporting 
IBNR 
Deduct: Reinsurance Share 
Net Beginning Balance Claims Provision 
Net Claims Cost 

12 

For The Three Months 
Ended March 31, 2018 

404,076 
10,000 

339,660 
74,416 

404,076 
10,000 

339,660 
74,416 

For The Three 
Months Ended 
March 31 , 2017 

68,216 

61 ,401 
6,815 

436,427 
10,000 

370,704 
75 ,723 

436,427 
10,000 

370,704 
75 ,723 

6,815 
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ARAB JORDANIAN INSURANCE GROUP 
(PUBLIC SHAREHOLDING COMPANY) 

INTERIM STATEMENT OF UNDERWRITING PROFIT FOR LIFE INSURANCE 
DEPARTMENT 
FOR THE THREE MONTHS ENDED MARCH 31, 2018 

(EXPRESSED IN JORDANIAN DINAR) 

Net Earned underwritten premium Income 
Deduct: 
Cost Of Claims Incurred 
Add: 
Commision Received 
Issuing insurances documents fees 
Other Revenue 
Total Revenue 
Deduct: 
Commision Paid 
Allocated administrative expenses to underwritten 
Other expenses 
TOTAL EXPENSES 

UNDERWRITING PROFIT 

13 

For The Three 
Months Ended 
March 31,2018 

14,798 

10,000 

1,437 
316 

92 
26,643 

2,420 
11,043 
3,392 

16,855 

9,788 

For The Three 
Months Ended 
March 3 1, 20 17 

67,728 

6,815 

1,638 

62,551 

5,397 
4,338 

956 
10,691 

51 ,860 



ARAB JORDANIAN INSURANCE GROUP 
(PUBLIC SHAREHOLDING COMPANY) 

NOTES TO INTERIM FINANCIAL STATEMENTS (continued) 
FOR THE THREE MONTHS ENDED MARCH 31, 2018 
(EXPRESSED IN JORDANIAN DINAR) 

1. GENERAL 
Arab Jordanian Insurance Group is a Jordanian public shareholding Company ("the Company"), 
registered on 1996 under Commercial registration number (321 ). 

The Company's Authorized and paid up share capital is JD 12,000,000 into 12,000,000 shares, the 
par value is one JD per share. 

The general committeee decided m its extraodrinary meeting held on November 19, 2011 the 
following: 

-Decreasing the authorized capital from 12,000,000 JOD/share to 10,000,000 JODI share 
- Decreasing the underwritten capital from 10,000,000 JODI share to 8,000,000 JODI share to 
amortize 2,000,000 from the accumulated losses 

- Increasing the authorized capital from 8,000,000 JODI share to 10,500,000 JODI share by 
underwriting the shareholders by 0.4 JOD/share and discount issuance by 0.60 /share, any 
underwriting by 1,000,000 JOD and within issuance discount by 1,500,000 in which the underwriting 
is covered by the shareholders the legal process is have been completed on june 27, 2012. 

*based on the the extraordinary meeting of the general committee held on october 13 , 2012 the 
following has been decided 

- Increasing the capital from 10,500,000 JODishare to 13,000,000 JODI share by underwriting the 
shareholders by 0.405 JODishare and discount issuance of 0.595 /share, any underwriting by 
1,012,500 JOD and within issuance discount by 1487500 , only an amount of 926,235 has been 
covered from the total amout to be written of and the legal process is have been completed on March 
11 , 2013. 

-decreasing the authorized capital by 3, 787,000 JOD by amortizing the accumulated losses to become 
9,000,000 divided into 9,000,000 shares for each JOD, and the legal process is have been completed 
on July 25 , 2013 according certificate (11321/30463). 

The general committee decided in its unuseual meeting held on April30, 2014 the following: 

- Decreasing the authorized capital from 9,000,000 JOD/share to 8,000,000 JODI share by 
Amortizing an amount of 1,000,000 JOD from the the accumulated losses . 

. Increasing the capital by 3,000,000 share /JOD special underwiting by the shareholders to become 
11 ,000,000 share/JOD in which 1,500,000 shares to be covered during 2014 and 1,500,000 shares to 
be covered during 2015 and discount issuance for the new shares by (0.6 JOD) or the price presented 
by security exchange committee and the legal process is have been completed on July 8, 2014 
according certificate ( 1/6121 027/726) . 

-The company main activity is insurance(Vehicles,marine and shipping, fire and other property 
damages,medical , other branches) and life insurance. 

14 



ARAB JORDANIAN INSURANCE GROUP 
(PUBLIC SHAREHOLDING COMPANY) 

NOTES TO INTERIM FINANCIAL STATEMENTS (continued) 
FOR THE THREE MONTHS ENDED MARCH 31, 2018 
(EXPRESSED IN JORDANIAN DINAR) 

2. NEW AND REVISED STANDARDS AND AMENDMENTS TO IFRSs IN ISSUE BUT NOT 

YET EFFECTIVE:-
The following new standards and amendments to the standards have been issued but are not yet 

effective and the Company intends to adopt these standards, where applicable, when they become 

effective. 

New Standards Effective Date 

(IFRS) No.9- Financial Instruments January 1, 2018 

(IFRS) No.15 -Revenues from Customers Contract January 1, 2018 

(IFRS) No.16- Leases January 1, 2019 

Board of directors of the company ts expecting that the application of these standards and 

interpretations will not have a substantial impact on the Company's financial statements. 

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
Basis of preparation 
The interim financial statements have been prepared in accordance with International Accounting 
Standard 34, "Interim Financial Reporting" . 

The interim d Interim financial statement is presented in Jordanian Dinar, since that is the currency 
in which the majority of the Company's transactions are denominated. 

The interim financial statements have been prepared on historical cost basis. 

The interim statements do not include all the information and notes needed in the annual Interim 
financial statement and must be reviewed with the ended Interim financial statement at December 
31 , 2017, in addition to that the result for the three months ended in March 31 , 2018 is not 
necessarily to be the expected results for the financial year ended December 31 , 2018. 

Significant accounting policies 
The accounting policies used in the preparation of the interim financial information are consistent 
and appropriate with those used in the audited financial statements for the period ended 31 
December 20 17. 

4. BANK DEPOSITS 

In Jordan : 

Deposits maturing 
within a month 

6,851,907 
6,851,907 

Deposits maturing for 
more than a month 
and up to three 
months 

325,000 
325,000 

To tar~ 

2018 2017 
7,176,907 7,598,652 
7,176,907 7,598,652 

The interest rates on bank deposits balances in Jordanian Dinar ranged from 5.5%to 5.75% and 
issuance deopsits 0.5% dollar. 

The mortgaged deposits to the general manager of the general assembly in addition to his job, 
totaled JD 325,000 as of March 31 , 2017 at the Jordan Kuwait Bank (20 17: JD 325 ,000). 
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ARAB JORDANIAN INSURANCE GROUP 
(PUBLIC SHAREHOLDING COMPANY) 

NOTES TO INTERIM FINANCIAL STATEMENTS (continued) 
FOR THE THREE MONTHS ENDED MARCH 31, 2018 
(EXPRESSED IN JORDANIAN DINAR) 

5. NET- ACCOUNTS RECEIVABLE 

Policy holders 
Agents 
Brokers 
Employees 
Others 
Total receivables 
Allowance for doubtful account* 

The movement on of allowance for doubtful account is as follows 

Beginning balance 
Additions 
Disposals 
Ending balance 

6. REINSURANCE COMPANIES ACCOUNTS- DEBIT 

Local insurance company 
Foreign reinsurance company 
*Allowance for reinsurance account 

The movement of allowance for doubtful account is as follows 

Beginning balance 
Additions during the year 
Disposals 
Ending balance 

2018 
3,043,375 

50,339 
884,255 

44,326 

4,022,295 
(774,827) 
3,247,468 

2018 
719,827 

55,000 

774,827 

2018 
873,668 
995,758 

(324,132) 
1,545,294 

2018 
304,132 

20,000 

324,132 

2017 
2,345,992 

72,559 
451 ,747 

40,324 
32,292 

2,942,914 
(719,827) 
2,223 ,087 

2017 
719,827 

719,827 

2017 
520,316 
965 ,168 

(304, 132) 
1' 181,3 52 

2017 
171,428 
132,704 

304, 132 

**The following is the aging schedule for accounts receivable which there is no related provision : 
2018 2017 

1-90 days 
91-180 days 
181-360 days 
More than 3 61 days 

6. TAX POSITION 

936,841 
335,350 
273,103 

1,545,294 

947,846 
175,406 
58,100 

1, 181,352 

The tax position was settled with the Income and Sales Tax Department until the end of2015. As for 

2016 and 2017, The Company has submitted the self-assest tax statement to the Income and Sales 

Tax Department and has not been reviewd by the Department until the date of the interim financial 

statements of the Company 
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• 

ARAB JORDANIAN INSURANCE GROUP 
(PUBLIC SHAREHOLDING COMPANY) 

NOTES TO INTERIM FINANCIAL STATEMENTS (continued) 
FOR THE THREE MONTHS ENDED MARCH 31, 2018 
(EXPRESSED IN JORDANIAN DINAR) 

9. LITGATIONS AGAINST THE COMPANY 
The Company is litigated against in several legal cases, and the management has made provisions 
to face any contigencies. 

10. APPROVAL OF FINANCIAL STATEMENTS 
The interim financial statements were approved by the Board Of Directors and authorized for 
issuance on April 25, 2018. 
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