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Report on Review of Consolidated Interim Condensed Financial Information

To Messrs. Shareholders

Future Arab Investment

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed statement of financial position of Future Arab
Investment (Public Shareholding Company) and its Subsidiaries, as at March 31, 2018, and the related
consolidated interim condensed statements of comprehensive income, changes in equity and cash flows for
the three months period then ended. Management is responsible for the preparation and fair presentation
of this consolidated interim financial information in accordance with International Financial Reporting
Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a conclusion about this
interim financiai information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures, A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Basis of qualified conclusion

We did not evaluate the investment in the associate and we did not receive a reviewed financial statements
for the associate companies as at 31 March 2018

Qualified conclusion

Based on our review and except of the matter described in basis of qualified conclusion paragraph, nothing
has come to our attention that causes us to believe that the accompanying consolidated interim condensed
financial information is not prepared, in all material respects, in accordance with International Financial
Reporting Standard no. (34) "Interim Financial Reporting”.

TAG-Otg Building, Ne. 104 [—— Vot al;aliie gl Bhas gaaa e
Mecca Street, Umn-Uthaina . Forusm or Firvs A A e f e
Tel.: +962 6 5100 600 . +31Y VoY V.. sy
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QOther matters

- We would like to refer to the existence of land with a value of JD 998,777 and financial assets at fair

value through profit or loss amounting to JD 29,293 register in the name of a board of director member
as stated in note (3, 4).

- We would like to refer to note (6) attached to the financial statements.

Talal Abu-Ghazaleh & Co. International
\NAOSA
—— Suglf
‘5‘\\'&

\_/

R,

(License # 1000)
haze\e®,

Amman on April 29, 2013



Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2018 - (Reviewed and

unaudited)
March 31, 2018 December 31, 2017
Note (Reviewed and unaudited) (Audited)

ASSETS JD D
Non-current Assets
Property and equipment 8,799,130 8,862,531
Intangible asset 21,548 22,781
Investment lands 5,764,232 5,764,232
Investments in associates 889,777 889,777
Financial assets at fair value through other
comprehensive income 460,912 435,640
Notes receivable 1,539,526 1,539,526
Checks under collection at banks 511,257 511,257
Total non-current Assets 17,986,382 18,045,744
Current Assets
Inventory 8,060,491 7,579,806
Financial assets at fair value through profit or loss 142,716 137,663
Other debit balances 381,024 424,972
Related parties receivable 3,455,537 3,265,537
Trade receivables 5,459,480 4,437,651
Cash and cash equivalents 644,310 197,171
Total Current Assets 18,143,558 16,042,800
TOTAL ASSETS 36,129,940 34,088,544



Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2018 - {(Reviewed and

unaudited)
March 31, 2018
(Reviewed and December 31, 2017
Note unaudited} (Audited)

EQUITY AND LIABILITIES D JD
Equity
Capital 5 24,931,051 24,931,051
Statutory reserve 591,545 391,543
Cumulative change in fair value of financial assets at
fair value through other comprehensive income (316,369) (321,641)
Retained earnings 574,700 361,380
Total equity attributable to the shareholders of the
parent company 25,780,927 25,562,335
Non-controlling interest 114,971 139,967
Total Equity 25,895,898 25,702,302
Non-current liabilities
Loans 2,733,346 2,231,062
Unearned and uncollected instaliment sales interest
revenues 203,640 203,640
Total Non-Current Liabilites 2,936,986 2,434,702
Current Liabilities
Loans - current portion 799,992 799,992
Other credit balances 583,594 534,977
Accounts payable, deferred checks and notes payable 586,540 1,129,917
Bank overdraft 5,326,930 3,486,654
Total Current Liabilities 7,297,056 5,951,540
Total Liabilities 10,234,042 8,386,242
TOTAL EQUITY AND LIABILITIES 36,129,940 34,088,544
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Future Arab Investment

Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the three months ended March
31, 2018 - (Reviewed and unaudited)

Net sales

Cost of goods sold

Gross profit

Loss of maintenance department
Profit of financial assets at fair value through profit and loss
Cther revenues, net

Selling and administrative expenses
Finance cost

Income before tax

Income tax

Income tax paid for prior years
Income (loss)

Add: items of other comprehensive income

Change in fair value of financial assets at fair value through other

comprehensive income

Comprehensive income

Profit attributable to:
Shareholders of the parent company

Non-controlling interest

Total

Comprehensive income attributable to:
Sharehoiders of the parent company

Non-controlling interest

Total

Weighted average number of shares during the period

Earnings per share from profit

March 31, 2018 March 31, 2017
D Jo
4,657,394 3,554,565
{3,535,288) (2,605,959)
1,122,106 948,606
{65.489) {100,436)
3,136 123,140
35,431 30,525
(655,859) (662,059)
(178,695) -
262,630 339,776
(74,306) .
- (60,000)
188,324 279,776
5,272 (21,092)
193,596 258,684
213,320 290,338
(24,996) (10,562)
188,324 279,776
218,592 269,246
(24,996) (10,562)
193,596 258,684
24,931,051 Share 26,370,265 Share
JD -\008 JjD-\011
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Future Arab Investment
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of cash flow for the three months ended
March 31, 2018 - (Reiiewed unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax

Adjustments for:

Depreciation

Amortization

Gain on sale of property and equipment

Change in fair value of financial asset at fair value through profit or loss

Change in operating assets and liabilities:
Inventory

Financial asset at fair value through profit or loss
Other debit balances

Trade receivables

Other credit balances

Accounts payable, deferred checks and notes payable

Income tax paid

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment

Praceeds from sale of property and equipment
Related parties receivable

Investment lands

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Decrease of capital

Issuance premium

Parent company shares owned by the subsidiaries
Non-controlling interest

Bank overdraft

Loans

Net cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

LA

Mazrch 31, 2018 March 31, 2017
D JD
262,630 339,776
98,251 76,569
1,233

(3.222) {27,107)
5136 123,140
(480,685) (50,018)
(10,189} {132,337)
43,948 6,405
(1,021,829) (939,761)
(25,689) (46,861)
(543,377) 1,425,441
{1,673,793) 775,247
- (48,832}
(1,673,793} 726,415
(37.628) {2,698,120)
6,000 40,310
(190,000) (332,784)

- 574,773
(221,628) (2,415,821)

- (2,443,949

- 1,515,248

- 1,286,782

- 100,000
1,840,276 1,462,427
502,284 -
2,342,560 1,920,508
447,139 231,102
197,171 232,277
644,310 463,379




Future Arab Investment
and It's Subsidiaries
Public Shareholding Company

[S—— [a—

O G 6 G | oo B8 o =2 &=

Amman - The Hashemite Kingdom of Jordan

Notes to the conseclidated financial statements

1. Legal status and activities

- Legal status and activity for the parent company and subsidiaries as follows:

Company’s Name

Legal slatus

Dwnership perventage

bl

Record date at the
Ministry of Industry
and Trade

fecord number

The ntain ob]ectives of The company

Future Arab Investment Company

Public sharcholding
company

August 16, 2006

413

Investing i other companics, nporting
and exporting, establishes builds, rents,
furnishes, improves and manages any
transferned and non-transferred monies
\o its account, prepare studics related to
investment proects and owning shares
in different companics,

AlQuga Trading Company

Limived liabiliy
company

February 14, 2005

and exports, represents companses, and
trade narks.

Future Trade Markets Comnpany

Lirvited liabilaty
company

famuary 13, 2001

&7

Imparting and exporing, representing,
companics, and frade marks.

Ithmar (or Food I'roducts Company

Prwvate shareholding,
company

Seplember 20, 2007

Marketng, distributing, importing,
lexporting and irading of food products

fihmar for Manulacturing and
Distribution Company

Public sharcholding
company

luly 5, 2008

Pracuction, refining and marketing of
vegetable ol

Thahabiyal Al-Nugairah for Food
Products Trade Campany

Lamited habily

November 11, 2009

0145

Wholesale trade in agriculiural products

Darnia for Agricultural Products
Company

Limited liabihty

November 11, 2009

20147

Sabe and purchase of local and imporied
agrcultural products. purchase,
division, development and detivery of
infrastrocture services for Jands and
then setling it as it achieves the main
purpose of the company

Al-Mashas for Agricultueal Trade
[Company

Llmited liabslity

November 11, 209

20148

Sale and purchase of local and imparted
aguicultusal products, purchase,
division, development and defivery of
infrastructure services for lands and
then selling it as it acheves the main
purpose of the company.

Qasr Al-Mashta for Lands Development
Company

Limited fiabnlity

April 25, 2010

GICHAse, aWn, TNt Yeparalt DIRAMIZE,
improve deliver all the novessary
services for lands according to
npphcable laws

Al-Tafih investment Company

Limited habilisy

April 25, 2010

21561

TP T Ty ST TR T
developing, organizing, improving,
dividing and delivering all the
necessary services according 10 the
applivable Liws.

Al-Husamai for Lands Development
Company

Limuted Habality

April 4, 2012

28183

THvest, purchase, seil, Jevelop, dvaie |
lands and then selling thewn (except for
mediation) te-comply wilh the main
abpectives of he company and fo invest
in real estate fickds and invest in
wdustrial fiehd

Arpoum Apam for Lands Development
Company

Linted llablity

January 31, 2013

3273

Invest, purciuse, sell, develop, davide
lands and then selling them (except for
mediation) to comply with the inain
obpevlives of the company and 10 invest
in real estate fickds and invest in
mcdustesal field

Fulure Yehicles for Iimport and Export
[Company

Limited hiabsifity

September 5, 2013

31827

Commercial agencies, import and
export of cars spare parts and sells,
puschases and maintains cars

Al-Quga Trading Company -free Zone

Litnited labitay

February 11, 2014

2450

Imparts and expotts, represents
companics, antiques and trade marks.

Safari for Communication Services
Company

Lirmited lability

August 18, 015

41373

TUTTT Ty OT TS TS T TUCS TITES TIC TS
delivery services of houseware, (opd,
salt drinks, juices and delivery of fast
food and meals to houses and
commerctal shops and ather plaves, it
also owns Lars for performing the
[company’s chaxtives

Sinart company for car renting

Limited habiluy

Muarch 21, 2017

47671

[Owns the mcans of transport to
immplement the goals-of the cumpany
and the ownership aeud sental of tonnist
cars and lake agencies to rent cars and
representation of these companres

Arab lechnology for surveillance and

sevury

Litwiod luabelivy

52

November 07, 2017

49535

Istalting entployces lingerprint systems,
audio/ video security cquipment,
providing network and alaram systen

servie.

The financial statements were approved by the

29,2018.

boards of directors in its session held on April
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2. Financial statements preparation framework and significant accounting policies

3.

The consolidated interim condensed financial information for the Company were prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.

Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended
December 31, 2017.

Investment Land

This item includes lands amounting to JD 998,777 registered in the name of a board of director, the
company maintains written approvals submitted by him stating that these lands are owned by the
company, the lands consisting of two plots of lands within the territory of Jordan Valley Authority
as the law of Jordan Valley Authority prohibits the registration of lands in the name of companies
and it must be registered in the name of individuals, and these lands are pledge in favor of the
company.

According to the real estate appraiser, the market value for investment lands amounted to JD
11,103,755 as at December 30, 2017, and at March 14, 2018.

Financial assets at fair value through profit or loss

This item includes financial assets with fair value of JD 22,293 registered in the name of a member of

the board of directors, the company maintains written approvals submitted by him stating that these
assets are owned by the company.

Capital

Based on the Extraordinary General Assembly meeting, it was decided to reduce the company's capital
by JD 2,443,949 by reducing the company's capital from JD 27,375,000 to JD 24,931,051 after the
recuction. All legal procedures were completed on February 23, 2017.



6. Financial statements for the subsidiaries

The consolidated interim condensed financial statements of the parent includes the financial statement
of the subsidiaries as at March 31, 2018 as follows:

Percentage of Retained earnings Profit foss)
Company name Paid capital ownership Totalassets  Totallishilities  faccumulated fosses) ~ of the year
il % D 1) D D
AbQuga Trading Company 948857 100 17990074 TAT0067 5408 316,72
Future Markets Tradmg Company mys i00 O 3303 10 5,169
Ithemar for Food Products Company - m
the process of liquidatzon 5000 10 B3Iy 8383 {135876) 9
Ithmar for Manufactunng and
Distribution Company 50,000 10 %3 2L30 GINE] £
Thahabuyat Al-Nuganrah for
Agneuftural Trade Company L 100 733% 28077 3R
Danua for Agricultural Products
Company 100 100 807,980 807841 {1747} (3%)
Al-Mashta for Agricultural Trade
Company 1,000 100 172510 171600 {0
Qasr AlMashta for Lands Development
Company 1000 100 108345 1,086,005 (60)
AlTafth mvestment Company i) 10§ S8 516,662 (60)
Al-Husamat for Lands Development
Company 1000 100 4563 3667 (i02) {12
Anoum Ayrean for Lands Development
Company 1000 100 LIY4Ts 11333% {121} {14
Future Vehucles for Import and Export
Company 10000 10 10,%9,204 1810 (362516} (7979
Al{Quga Trading Company - Free Zone 300 10 147,626 %7 1,084,639 88408
Safan for Comemunication Services
Company 1000 (] 13767 5043 {153,676) (33916)
Smart company for car renting 1000 6 4T m {5 (26.861)
Arab technalogy for surveillance and
secunity 16,600 3 19031 10574 (£543) ff6l)



