INTERNATIONAL CARDS COMPANY
S ollall LSl a e, m

2018/04/30 : Ay
2018/1CC/52 : &0
cOajiaall Gles dua) g Bl 3aled)
ceednyg Aubs duad

Bpatidall dula pall Al il : pouasal
2018/03/31 b Las

Gha¥! zhat claded (e (f15) saldll HSaY Talsiuly ode] paumsall L) 3L2YY
el 45,8 2018/03/31 8 LS Adlll bl e Adis ade oS3 iy Al
cillaall e U8 e gabe pf e aallall

su‘a!;h?‘ é.'l\.'! dj-.li.l MJ

i Decan dio
—7 i ?"-‘."55'.9333!333#3 53 ‘m‘
e S N ]
T"’A LY T' o
AN |
Luallall i) A5, 2637

I’::::_{,\,p Gp el
}_4_%“ }I ) S il
Ty

INTERNATIONAL CARDS COMPANY i k) Dards
Spatleall 2z v TR
P.O.Box 926974 Tel: +962 6 5660 660 icco@kartee.com.jo

Amman 11190 Jordan Fax: +962 6 5650 822  www.kartee.com.jo



doallalf cdBlayl) A4S 14

33_,.\:;41‘\.“-1‘5\.“‘:&5);:1

(Aihaa pud) Baa gall b uatiiiall Lyt pall Agflalf il
YorA M3y

3_eaidiall Bas galt Al palt Audlall il (9o At jadl 5585 aa

.

Ty



Asallel) cililayl) 4 42

33 350 dale Laaliue 45 50

Agaligdt A, ASLaddl - (lae

Yo uA 0P h dguiadl 5 Al Saa gadt dada palt Aflalt il

YY=A

el g

33 gall 5_juclidall Agda jall L0 il Aaal jo g 85 -

YorA ATy 8 LS aagall s jall Tl 35S 5al Gl -

YOVA JITY 8 Gl el 2000 s pad el Jal2 Jaal ol -

VOVA Py Dl el DA e pall s jal ASIY (B b o pad ol -
YOVA S TY gl el 20BN sa gl o jal Gsiall iR ol -

5 peciiall Agla pall N UL Jya clabing -

e



s | Guisd ok

(9. o) § ) Goted Gui kil ) Guimi g )

3aa gall B patidall Lda pall Aflal UL dna e fon oy S

AN Lalaa sliaed 3 (asd )y 3l
pallall cilitdayy 45,5

aa_,mu;i.at.mas}:

Taalled dna Y ALl - e

datia

Ll e 3850 2" A pallall L Bl 4S5 50 A5 el 50 s gall 5 eatisiall A a all A iyl Anal e Lidd il
ol Jaa W ol g YorA S VY 5L S s apall ol L B SN FSTYCe i PR XPIEOR P PS
A DA 3o gl ot gl Al N Gy s gl e al LS aia (B il pal g s el s )
Baa el 8 )il 4l jall 0 LSl (e y o] o Loglia Slalially fo ol o d Ly et
ey s 3852 0 Adyy e e 8 A sl Al iy el 2D (YE) Ll 0 Gyl eall G
ieal yo (W 150 3o gal) 5 peciial dla jall A iyl Jn Uit olad A Ly houa

Aand jad (ks

e Analjall el paf eais ., (Y4 +) Txad jal Slieny palad) Jyll lanal) Gy unl jall el jaly Liald 5 )
Ala sl 4Ll bl Jpn Gbdas el jaly ol y Zpsdaady Ll )1 e 45580 8l pendd e L)
Cumy o Ayl BN [yl (B ey WLl o 3 BASY el a) oo (5 Ase JS B Anad yal el gal (f ) B2m el
Y, Gl bl 385 v lgie ol o 30 La gadl [ sal asan GLAS) (e WSS Y dnal el el ) o
A pal) 523 gl 5 jpesiiall Aol Gl bl Jga (385 g g

Y L5l s s gl o jeaitall Ao pall Al il iy e Glea 40 sn pal 4 Ul cpit o) ¢ Winad ye Y ok
Ml;_}aﬂd“\):_)m&!ﬂnﬂ(rf)HJG_,.\“W\;J]JL&JLI!JMJAJJ@U&“ wsd&\sa_)ym_n.]m
s Al sl

B pall & ysalthall Ala jall LMl iyl Sazl S 4 ple JS e SVE RS TY 8 S50 AN Al g
- AL Gl ey 5 laY b je Y ddE

rA s 23 Aratigdh 400,31 ASLedl - oles
(3Y94) 4, 5512 YVA i Y4

P
o “su\\\ n

~ N\”‘“"“’ WRBITOON]

Jlgudl Buus wls - el Llsa)! - Glos Ju>
FATIT VST o VE 1 puSE - +2T7 TEN + 5V asld - 03,V 11 1AY Ol AL+ +AV Lo




dpallaly ciliihag) s,

33 y3n0 Lale Laalua 48,2

Ladledl A, AShaall - lae

(Adsa dxalpa) Yo VA H ¥y o LS 3n gall o gal) LA S sal) oy

\ERA7ARTL A YOAMYIYY  plag

Sty Sl =¥ il |
T

YR VAT 41 v 4aSa i Loy i)
YUEE v Y et o 1 e ol iy S Jraall auyy i8S
Y4 47, YoA 14 4Y4 V. A £ Clithdl des aad Jilie Lpallad) 5 S jinla 38,8 2
\ AVE VAY \ AVE VAT o B deaall ALK (die Lpalall 3,18 yiuda 35 58 34
Y 1AY £YY Y TAY VY 1 Line ADle G Cilga aad
VoA VR4 Y A Lpde 330 ) aad
YV ¥4, Aoe YV 1YAdg¢ A ghiiadl ihsga gall £ pana
A glaiall 2 &l g gall
Y <0 AYo Y arqy, bt Jaalh ol A e Adalall il dille Cola g ga
YA A YA 11 Upa )38 5 b Laliia
ACRR IR Vi e.a iballs Dilava g cilShas
Vio AVE YT AVA Gihana g SlSlias )y Gl e Cilads
Y AAN oAt Y VeV aYY U glaiall 2 il g gall £ 3o
Y4 ovy £ve Y4 vy el 13 g2 gall £ gana
Axslall (ggfa g ciygllaal)
&by gllaal)
A giasall ey glhal)
TYET LAY T AEE ART Jal¥ 5 yual 4850 C Mg
voY .Vo Yoy .veo A Jaall dy ym paiada
YYYY VY. Y TEY Yy 6)5115‘454“'_)‘_’("‘3
% £.4 YVA 3 AFA 04A A glial) iy glladll £ ganna
Agliall & gl
Y .00 N Y V104 VAV ! s e b Cilgan aad
YV .Yy Y AVY Yio Jal¥h Al gl 485 Mg
IR R AR AMEEV AN Ca\-.l‘jlul&_’-l.&a
dslall ggia
IR A A AR R AAR g obaally 45 Sy o uaddl Jlabl
nof vy 10t 1YY bl hlgal
() VYo YVY) (Y Yry avi) Ll by o pall Askall dagill i oS ) it
AARIEAR Yie Vot U e Ll
1o 4yY oYA Vo vie oty LSt Ggia £ pana
Y4 oVY £Yq Y4 vyy o4n wl@h_,ag,mww

BN Laal a5 pay Lga |5y Bam gall 5 pectidall Ayl Al Al 038 (g Be S S5 46 yall clalins¥] o

BT

P,



AL R

Sl Sty
‘e AYo.
e (EVEO)
a0 ¥Yo.o
(9'\ ﬂ-q) (\\- \‘D.)
("\ VQ'\) (T'T' A‘f.)
Y AYY ‘e
(Tb V\-) (T"\ i\V)
(Voo oAY) (1YY . YW)
(\/\Y £T°l) (ﬁﬂ i'ii)
= Ay yry
(TAY’ -\\) (\'\i YDV)
(‘A\' -.\.\.) ("\f Y.B.V.)
(YA V\\') ('l V-O)
(F\Y VYY) (YY+ 3%Y)
(1Y) (o)

YorA A Y)Y plag

=¥,

Lallal) it A< )4
EJJJM:AALE- LAMAKS_)J.
et l A5 Y ASledll - las

(ABBaa s dxplpa) Yo VA M Y o dgtiall gt AL da galt (Ao palt Jaledi Jiall Gl

s'!l._._u.“

PRI ER A
bl Gy ladl
il )l Jasa

Ol ya adlia

Ll iy jliaa

Ak sl )

CAS g

Ll cllaal) ¢ (3 0ad) il
gl Ll

Aya M 38 530 Jlae) il 4S80 dias
ie )y ol o

Ay puall g 5 50 (B ) gy

3l Jasdy yum

@ﬂ‘lﬂgiﬁﬂ‘ (EJLAAQ)G.IJ

s AV Jaldl Jaah 3 gl

Sl Jash ol IS (e Alall iy g pall Adslall Aaill 3 el

Jalt Jaalh  Jaa

Sjﬂl(iJhui)@JCyiguha&ﬂHAILa

sl Aoyl g 550 e | 2oyl 3 pustiiall byl 0N ULl 230 el JSU5 43 el ClaliaY

e

T

e

e



Lpaltalt Bl A8,
mb..u.vv.n ide datliog NM(TH
el A )Y dSlad - olac

(Adhae & daalye) Yo VA JITPY (B A giiall gt AL aa gl o jall ASLal) (3 sk 3 Tl (ha

£ saxall s, (b aS) il sl (shliia) Jhalt al
Ala ;4 Asalt Aagill Ry £ shadi
Yo 4T o YA 4Y4 £1) (Y YYo YVY) ot WYY 13 VY VAT
(YY. 31Y) (YV£ Yov) (1¥+0)
Ve V1o o1n Yio Vot (Y VFY avy) Not VY VY LVY VY
13 0NY At VEEY VEY () 11F YAS) Nof IvY V1YY VAR
(TY1 VYY) (YAY 011) (YA VYY) 34
EETIERY EETEE (Y VEY 1) YYRYZ 13 VY VY

YOVAINY (A LaS s i

5l Jalah Jadll el
YOVAIETY (B LS s

YOAVIAY (8 LaS it
5 ill Jalal Jaal  Saad
VOAVITIYY (B LS dua

(i pall Raad pall 5y 555 e | iy 5am pall 3 juaifiall Al jall Llal Ll 038 (e be o JSG Al pad Cilaliagy) of



Lpallell cASUay) A4S,k
[APEEW Aae Lealiia :\S_)a.:i
Latlelt 3350, Aheall - lae

Adlaa pal danlpa) Yo VA I PN B Agaial glt AR da gl o el Lokl iR ol

YAy iy

o=l

-

YoV A I v

Sl

-

(TM"-H) (Y\i \‘DV)
Yo vy, YELRENY
£TA LYY (e £Yo)
Y £VY (cT' ‘10.)

AT B0 10,

YY Yov YY. 0¥
Y4y ove ira¢y
L] (£ ‘1')

(T’. Aﬂ-) v
(Y't A‘i.) (i \'l-)
(YY 1vY) LEIRRY
(Y3Y RVY) PR
(\’) YAE VAS

YVY YANAYLY.

A\RA YA 44

Gyl Tl jall 55 a5 33m el 5 jeciiall b pall Tllad ikl 030 (pa fe o JS25 i pall el o

O —

i) clles e L)) cARdGl

Ay gl J 3 5l 3 jlua

CAS ST

dahdldeisgilué pall

Ao ) Slga aad

(53 Ae Saa )y pad
Clilaal) dlaa 2ed Jilie palladl 5518 jiide 35 58 20
L;J';liﬁhi.\m_ﬂ_,‘a‘:!

Sl cillas e ARl cilEANGYH Ala

C:L\M_, LN P E‘_J.n:l
(| ETSPRLE LN PV [ PN WG S PR PR P T
S} lae e Apshil SR s

gl chlas e Laklll clabad)
Jisaill cliles e 4003l clidl g

Aasa B Loy 203l & gl
5l Ay 8 aaSa 3 Loy il

Sjﬂliglqiq.iquJ\"J%ﬂAd‘ LgledJMl,‘,QM|



dpalladl el ds Lk

33300 dale Laaliue 4S 3

Boalledl 43 ;Y1 A8k - lae

VoA T Y 8 Lpgtiall g dl DU Saa gal) 5 puatisiall 4da palt LMal cliladi Jsa cdalig)

e .y

Lo Jpas a5y 0 1939/0/T 0 fy ) 53 p3na Alyhene <l 28,8 Apallell BN A8, Cunls —

G i Loy Yool L8l hisasn aadde Ll wa i€, 5 0 4yl
52 A8, Al Jpaad S pa f o (€08 ) A0 s Adlall & aal ol il <5 )
=3 JeaeWl - sany il y Gpaill L) iy el LEUE o8} G ¢ dpadled 15 ) 3SLeal
cpasaddl g Ao jall Lkl y ol W (38 5y Lpatleh dna W) ASLl Jado i3y Leie Ao il y Lo dilsad

AN — B0 G500 Glae T 8 A3 A2 ped

Jasy UNIONPAY INTERNATIONAL Al 8,20 po dpine o 2,80 Jpoan 5 -

il aaly VT 38580 gy 5pa YV gt 48l ad g iy o alall Aglay) it ),

(il Aea pad e 35 Clidal e G YoV Qe 8 Baeial s i3l e 8 -

VolA los YA &y )0 48 100 5 )18 U8 (e 5a gall 3 jecidiall dda pall 40l il JA S -

= dsnlaal) clubuadl aaf .
18 gall Ayl pal) Adlal) clibll Sse) (aud

20—y by T 1y Y Lutad Jlmal 15 4 g 52m gall 5 jeciial duda sl ALY i da) 5
- syl 4L

5 (g T i g gl il Ay ) ST T iy 5yl 3 il Ak ja) ALl il e 3
LAl Aol

A2l At Al By (5305 53 gk 8 pusiiall gl sl Al ) ) e p Sap¥1 Sl
e il &yl laliafy) y Sl sheal DS (0D Y 5m pall 5 juaiiall Aga el dgllall il

o Ragiall el TN 5aa pall Agla pall Jlam W1 o355 (o) LS ¢ Al gall Tl g i puilacad Ty 20al 5 gt
A G ST gl dill 4ad el 3l oGl e T ey saly G Y YOVA T Ty

iy

e

e,



dgallal) Bl s 4

833300 dale Laalius 48 40

allel Lo HYH ALadli - lee

Yora il vy @Qﬂiﬁliﬁﬂliuﬂiiﬂiﬂlh&;ﬂl@ﬁl Sl Jga claliay)

: B puaidall Al sall Al il ass g8y
Al by V1 AS B0 Al Sl By s a5, s Ayl Al ol ez
O JalSl S glady (e d Al B A _anadd L) PLEVIAS, ) Ll d el a5, an
e pSai W e a e WS, 2Ny, Gl el Gy ¢ Lk Wl de alaliy 35, 20 )
LSy (PR D EFOU T DY S S S . U PR PR P S ST |
» Al S50 5 AV AS 520 1y Lk iy peaddl
Ot 1335l y V1 2SI AL e s B2 L 8 Al A, A0 4 el Saed 5y
. v PP .. & WY [ T JCNE A K P AR TG P TN PR R il bl
Sl Al byl e U eyl EUSSES [P PP, U I B WP 0 L NP 7
eV S8 8 2l Lpalaall ool e 3L el
o= 3 Gl say LSl g b5 e da gl Jan 0 ol A gl AS 2 Jueed 2365 3 5
A 26, el S a5 A ¢ A A e 1Sy Ui e 4
P B R R U - PP P [ Tt I PO O b Lgia palis 0 5y
- daglall 45 a0

e LI wal P
Jeaill L3 oy de AL Jul Anlal) 48,40 ool
L'J"’.)Y! Mldﬁhu_)]l&h.\iﬁﬁ Y04 Yo aun dﬁL.;u_)]]-—\_a.\i]:l__uMhauJy1:5ﬁ

p.p.3 dnaill

Al S 2 (A Cpaalisal (3 s (a4 580 8 Cm o ghadll 2 e Sad) el (B o asendl 2 Bia
i A v ARG
Dbl 5 Sl 28 ey w28 580 50 e allay Lppal sl Cldiudl Gaghat y 33 gl LN ULl alae) o)
Slajal paadi Sl i o S8 b il ol o | Ly 488 jall claliagY! y s gall 2L Sl Ao 3o Al
plaayl 4 il amia oy SR (e AT 38 STl 8 Adedll 05 Gl 4o y sl JEl e 2 lise
Wil ol e caaiid 3 e il Gy

3an pall ALl il slae) 8 Lgalasiiud o3 2 ol al b Lad

QM‘QWQJJJMLA_,MIHJ@MIJJ&NL&&?IJ&GV‘MSJLG!JEJ'Jﬁ‘e_,jS e
ot A glall ali¥l L)l 5008y pual¥H ool b MY e Folaie | 3 il culolila) PR RN
gl Jaal Gl (o 3 5l 33 5y i)

L-_,L_g‘_,sg,uﬂlI:ua-al‘,sg,t‘,s‘g@",usglﬁmmﬁgﬂi,uwc_.1.a,_a,‘uaw.aau_.|ﬂs_,l.ayl|,,i: .

2 gall Jaal)
AaSa b Log ailY LY
YAV Jsi ceits vy YA LN P
LI ] \A.l VO‘i (_-,J-L‘-‘-ﬁl. iLSJ-‘-ﬁ:’-“
YooYy \oY Ll ol il oo i
Yavy ISEEE

e

——manET

e

ey



Apallel) CABlayl) A4S b

3 gtoe dale dLaalia 4S50

Aradigll A3, AShaall - las

YoNA I P B Agniall gl DN S gall B juatidialt Ayl jal) Ayl Cililplt Jea Cilaliay)

il Llas aad (Jlia Lpallal) 3 S sie 4 5 Aad ¢
el 7 b sy ) il Aaa 3a ) JAIS 3 3 Gadaa A e ey YOOY oo Bl o AS 520 culd
Wb A iy A aall W il by S Cudli Sy ¢ Agallel) 318 ke 2858 Gl o ( Lelitia 3pakal

o ilie (S5 A8 80 eae (o Baum ¥l Jpaad i a ) jaiad 5 Lgia (8 Ledilital ¢ 32a SY!

3 dbiaall ESH (Llia dpallall 38 Aule 4,8 4ad .0
c.:_u.J‘_,L'g;\,WE,VM"@@@LASJ;LAIMHJ.}L“\‘-\T (’h-' Lm;:l.y]\.n.“ J_J\S_):\ulauﬁt;hﬁ
A5 il e 5 pdloaal LS af i culi ¢ Sl e JS8 S ASH 5 jlas of 55 38580 50 o
i Lae Apcaill e o Jadl 130 o 5 Cua 5 ylaal AGEH ey Adlhall Waace Gl oy Lealladl 318 Sl

il i Gl e
st 8y Lbel) A il 511y 5 ) patia el ) ADad ) ilgal e cDUabally Ailidl) 33us Y1 il

YoV Jali casRs v YA I Y
Y UEE v 00 ¥ UEE v d..paaﬂlru_)aﬁls.}ﬁ
Y 1AY £YY Y TAY EXY At 3ua

et U sin %3 Jinay 5008 Lggle candindy Yo VA o pia) 558 DAs dinad Ale o3 clga 5 ) 3akd
Xt ale e SUH Cuadll (Pla il Cldad oo i gl AR RRAYAYARSY

PUH TR U TR
Yoy YaVA AVal daph dgadl pul
“4aY o0 VY Y 104 YAV iy 38,0 Jaiean 15 i3 AS_pt
o o e ) 45 Al S0 S A

Oy w00 N Y SAla Y v VAY

-

AS il e Aalha LLSE LY

DA e lebi A8 50 e Lebian o8 3 allaall dagis Lgalllad dpalall 318 ke 38 58 o Zpuial ad 0 38 ,al ol
501 sl ey el YA A VoA ASGELa YO YA T cdlania ) dllly Yo VY ole 3gh 5 oY) (alae
LgrnsS) S Jlaind a5 38550 mllial 4y il saa ) 4S5 jaY) Saaiall SVl — ) g5 A AS 5l alaay
Apalladl 38 iule € 48 a5 paliaall ANEH 238 Cuald LaS Apallall 3 1S iila 45 38 (e alluadl 238 Juaaty
Gl AW ey Laa Ll e e Jall 130 CanS o3 Can 23 i 30300 5 5 p3lcal) AISH Aay AdUnall LAt Dl 0

. ciladl ey

e

o oy

s ey

e

] [P sy e

e e ey



Agallal) ClBUagl A8 2

33 33n0 Adle daabios 4S50

Toallel a1 ASLaall - las

Yo uA ATy A A gaiall gt ADUN Sas gal) 3 juaiiall duba pall Alall clitall J 5o Slaliay)

hpall padl A
:@M@M\@Fum@;m&diis)ﬂldymd

YAV Ja oeis vy \FRY. WA A
oY .Vo Yoy .vo Ll Aghyy 3 LS 3yia )
Yoy .Vo Yoy .Vo A Ags A LaS duali

YooA e Aes in RS8N u el pun M G gs -

S 1Yo V¥ aliay Al Ay jain 4o B o 5R Ve 0 A Gl A8 50N Gl Axad jag Jaall Ay s iy Gl -
Ay Gl A Haayaly Sl e GLIEWYL AS 80 Cadll ¢ 4S80 B e 34l pacesadl e

iiay (536 Gapgaty 89 Qe s By Yo ) plo 4S80 Sl Baad pa 3l Ay pem B Cadl -
b JS AN [ paua iy ¢ 4S50 U8 (e 1paldl paraddll (e i AV 0A

s Amad pa ol oy JRal Ay pem 550 Y)Y Glad 38N Jleel il e AN il (R3S i3 5 =

Axad ya g3 Algd o5 Cun 3 el 8 e A8 50
dhaay 908 ogaty Jas A e a0 iy YN Y ale AS 00 Olaw Anal e Jaall 4y pa 5 i Sl -
qiw‘Ji_ﬂ‘M(]JLSaJluljw‘ngﬂtﬁJs:&ﬂ‘d..éani_,iu|u4m:l‘.“L}pJUgJO\T,Voﬁ

S

S AR aly YoV 5 Y000 pYuNE 5 YOIY LS A AN Jlaef 205 e I il B lS S 5 -

Sy s Yo VA AT YY 3l s gl e 4S8N Jleed 2305 e J3N Ay jin Gaiadie ladad 234l -
5ot J L A = W Oe ) jain ol

i

Al e g1 .4
@ gill (52 3aca V1 AR i3 o gl e o Al il y ALY s el e Dl Y1 il
A el el by plhaall by agaad aadlly 3 priall 3 S
: Adalal 4ol
iy dina o) Cua T a0 Ll o LA wilia3 Y AN clyladdy Cha g pall kel Lol
<y W et salel o o) Lgdngda Jal1 5 ja L) 2L
sl hld
5 Laa 38,80 olad 43lal 5l eligh e Ll 18U AW Gkl jae g 58 a0 o aaD 3 )
Cya Laad aalll g ol ill o) ala gl B b (83 A€,20 L jllda B . iled Sigoa D gon
3g0n gumy g b Anawy alaT (Al il ae dalaill 355k oo BRIV hladl (e 2adl o 38 580 Jaas
DB ot aall By o e el A8 e e LS Cllas Jo Jpanlly LeiDlead dalanl
- A el R il 8 Gl il g pall A jaad Aagh 6 ALY
; bl e hlsa
Iy Al ) AS AN )y o skl jlend A el ol Jlaal e sl e bl gan
cl) ba ol o sliladdl ZElSIL el s S8 e Jead Ll iV pline o Cuay ¢
c g A g fn B glaud (A puinll 481D (3 gy 38 ,0D

=,

=

]



Aallall By AS

3 g3 dale daalie 45 50

Tl A ;Y ASkaall - (lae

YOuA ISPy 8 Agaiall gl ADEN Saa gal B patiiall duls jal) Al Cilipll Jga cilaliay)

tdgaiay) el Axud hlia

O Cun . L) edled) e G Cup Gl @Y Aaf (3 e gladll el jllie BS
Sl s gy ya sl i en e o Cuny (S Y gl (Pa V) il 4 RS0 Cll alae
O ¢ Al cileal) il Ada Shlie BG Y (S50 Yl s W1 o ¢ S VA g
(S e Tuia ) CBlend Cipea Jland (B il 8L (3 gia g A8 580 £ dpdan

: gl faad il
o3 51Y e RS8N Jaxiy ¢ gl ol LD Al a8 il pe ppal led llia gam
- Lilea) cilelady 4l jaa (3hlie 320 & O LIGWY) a5 Gk oo Shiaal

lefliaid Fy )5 8 Lobel 30 Al M sl i e 38580 558 ae A A hlde fT
Lol 4l gay clyylhdlly Clagapall 308, Jopaill jliae gygfy AS,A0 A00 Hhladd o3a cuadly
o Jhnll ALY I )5V aaSa (g Lay SE (e IS B p TalisaYl

t Bl b B Aot
38580 Ay paid ey 4S80 pealua (3gia o Blsd Cangs duad Gl JSa 3 b AS 80 510 40
38,50 aalinal Jpda Sle g IS5 A8 500 o ga ge lffiad DIS 0pe ety il sl Ll 30 6l

YadyY da¥t sl vy Yo A A A
34YY V. ¢ YooV Osll & yane
Yo 471 oYA Yo vyo o ASlall (§ gis  yanna
DAY DAY

: &3 il o8
5l Al Y pe caliml YO S8 g8 YYDl Bl AR Gl Y i B3l
YOVA AT B

AL

P ]



International Cards Company
Public Shareholding Company

Interim Consolidated Financial Statements
31 March 2018
Together with Independent Auditor's Report
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Audit & Financial Consulting

UTARABITOON

INDEPENDENT AUDITOR’S REPORT

Report on review of interim condensed consolidated financial statements to the board of
directors of

International Cards Company

Public Shareholding Company

Amman - Jordan

l Introduction

We have reviewed the accompanying interim consolidated statement of financial position of International
Cards Company PLC, as at 31 March 2018 , and the related condensed interim consolidaled statements of
comprehensive income, changes in cquity and cash flows for the three-month period then cnded, and a
summary of significant accounting policies and other explanatory notes (“the condensed interim consolidated
financial information™). Management is responsible for the preparation and presentation of the condensed
interim consolidated financial information in accordance with IAS 34, ‘Interim Financial Reporting’. Our
responsibility is to express a conclusion on the condensed interim consolidated financial information based on
our revicw.

Scope of review

We conduted our review in accordance with international standard of review engagments 2410, “Review of
interim financial information consists of making inquirics, primarily of person responsible for financial and
accounting matters, and applying analytical and other review procedurcs. A review is substantially less in
scope than an audit conducted in accordance with international standards on auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might to be
identified in an audit. Accordingly, we do not express an audit opinion .

ST ed mmnd e

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim consolidated financial statements are not prepared, in all material respects, in accordance
L with IAS 34.

Other matters
The year end for the Company is 31 December of each year, however, the accompanying interim consolidated
financial statements wete prepared for management & Sccurities Exchange Commission purposcs.

The accompanying interim consolidated financial statements are a translation of the statulory interim
consolidated financial statements which are in the Arabic language to which reference should be made

Amman — Jordan Al Mutarabitoon for Audit
29 April 2018 Fathi Abu Farah
1 Audit License number {929)
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International Cards Company
Public Shareholding Company

Interim Consolidated Statement of Financial Position as at 31 March 2018

(Reviewed but unaudited)

Assets

Current Assets

Cash and cash equivalents

Checks under collection from related parties
Amounts due from MCI against cards holders
receivables

Amounts due from MCI against issued guarantee
Amounts due from related parties

Receivables and other current assets

Total Current Assets

Property and equipment

Financial assets measured at fair value through other
comprehensive

Payments against property and equipment purchases
Investment in associate

Total non-current Assets

Total Assets

Liabilities and Equity

Liabilities

Current Liabilities

Current portion of long term bank loans
Income tax provision

Accounts payables and other current liabilities
Total Current Liabilities
Non-current liabilities

Amounts due from related parties

Long term bank loans

Total liabilities

Equity

Paid in capital

Statutory reserve

Fair value reserve

Retained earnings

Total Equity

Total Liabilities and Equity

2,
=

31 March 31 December
2018 2017
JOD JOD

186 911 2122
2 644 000 2 644 000

19 929 708 19 930 358

1974 783 1974 783
2 681 423 2 681 423
212 169 158 169

27 628 944 27 390 855

976 508 1 006 929

1039 120 1 045 825

113 978 115 814

18 016 18 016

2 147 622 2 186 584

29 776 566 29 577 439

6 844 896 6 746 083

352075 352 075

2 641 627 2311120

9 838 598 9 409 278

1 050 187 1055612

3172215 3176021

14 061 000 13 640 911
16 077 716 16 077 716
654 672 654 672
(1731 976) (1725 271)
715 154 929 411
15 715 566 15 936 528
29 776 566 29 577 439

The attached notes are an integral part of these interim consolidated financial statements

4



e

=R |

[ St ]

— | A——1 [ ] ] [ ]

==

International Cards Company
Public Sharcholding Company

Interim Consolidated statement of comprehensive income for the three months ended 31

March 2018 (Reviewed but unaudited )

Operating revenues
Operating expenses

Gross profit

Employees benefits

Administrative expenses

Other revenues

Depreciation

(Loss) / Profit from operating activities
Finance costs

Dividend income

(Loss) / Profit before income tax

Income tax for the period

(Loss) / Profit for the period

Other comprehensive income
Change in fair value of financial assets through the
income statement

Total comprehensive loss

Basic and diluted earnings per share

31 March 2018

31 March 2017

JOD JOD
8 250 000
(4 745) 000
3505 000
(110 250) (56 909)
(33 864) (21 796)
000 3833
(36 417) (25 710)
(177 026) (100 582)
(99 464) (182 429)
62 233 000
(214 257) (283 011)
000 000
(214 257) (283 011)
(6 705) (28 712)
(220 962) (311 723)
(0.013) (0.017)

The attached notes are an integral part of these interim consolidated financial statements
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International Cards Company
Public Shareholding Company

Interim Consolidated Statement of Cash Flow for the three months ended 31 March 2018

(Reviewed but unaudited)

Operating Activities
(Loss) for the period before income tax and provisions

Add: Depreciation

Related parties accounts

Receivables and other current assets

Amount due from MCI against Amount due from cards
holders receivables

Payables and other current liabilities

Net cash flows from / (used in ) Operating Activities
Investing Activities

Property and equipment purchases

Net cash Flows used in Investing Activitics
Financing Activities

Bank Loans

Net cash Flows (used in) / from Financing Activitics
Change in cash and cash equivalents

cash and cash equivalents at beginning of the period
Cash and cash equivalents at end of the period

31 March 31 March
2018 2017
JOD JOD

(214 257) (283 011)

36417 25710
(5 425) 468 033
(53 950) 2 476
650 3000
330 507 77 357
93 942 293 565
(4 160) (45 920)
(4 160) (45 920)
95 007 (262 677)
95 007 (262 677)
184 789 2)
2122 273
186 911 271

The attached notes are an integral part of these interim consolidated financial statements



International Cards Company
Public Shareholding Company

Notes to the interim Consolidated Financial Statements for the three months ended 31 March
2018

1. General

- International Cards Company was established as limited Company on 30 May 1999, then became
public sharcholding Company on 9 May 2006 and registered under NO. (404) in thc Hashemite Kingdom
of Jordan. The main objcclive of the company is issuing credit cards.

- Company shares are listed in Amman Stock Exchange.

The Company become member of UNIONPAY INTERNATIONAL and signed with them the
agreement on 23 July 2014, and expected to start its operation in the of year 2017,

The Board of Directors decided to stop charging interest on the amounts due from MCI against
cards holders' receivables in 2016

The interim consolidated financial statement were approved by the Company Board of Directors
on its meeting held on 29 April 2018 and it is subject to the General Assembly approval.

[

Summary of Significant Accounting policies

Basis of preparation
The interim consolidated financial statements of company have been prepared in accordance
with International financial Reporting Standards.
The interim consolidated financial statements have been prepared on a historical cost basis
except for financial assets at fair value.
The interim consolidated financial statements are presented in the Jordanian Dinar which is
the functional currency of the Company.
The accounting policies for the current period is same as the policies applied for the year
ended 31 December 2018

Principles of Consolidation

The interim consolidated financial statements comprise of the financial statements of the
Company and its subsidiary where the Company has the power to govern the financial and
operating policies of the subsidiary so as to obtain benefits from their activities. The
interim financial statements of the subsidiary are prepared for the same reporting period as
the Company using consistent accounting policies. All balances, transactions, income, and
expenses between the Company and its subsidiary are eliminated.

Subsidiary are fully consolidated from the date of acquisition, being the date on which the
Company obtains control, and continue to be consolidated until the date that such control
ceases.

The results of operations of the Subsidiary are consolidated in the comprehensive income
statements from the acquisition date which is the date on which control over Subsidiary is
transferred to the Company. The results of operation of the disposed Subsidiary are
consolidated in the statement of comprehensive income to the disposal date which is the
date on which the Company loses control over the subsidiary.
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International Cards Company
Public Shareholding Company

Notes to the interim Consolidated Financial Statements for the three months ended 31 March
2018

The following subsidiary has been consolidated

Country Of
Company Activity Capital Ownership Registration
International Numbers Company Services 30 000 100% Jordan

Use of Estimates

The preparation of the interim consolidated financial statements requires management to
make estimates and assumptions that affect the reported amount of financial assets and
liabilities and disclosure of contingent liabilities. These estimates and assumption also affect
the revenues, expenses and the provisions. Such estimates are necessarily based on
assumptions about several factors involving varying degrees of judgment and uncertainty and
actua) results may differ resulting in future changes in such provision.

Management believes that the estimates are reasonable and as follows:

e Management reviews periodically the tangible assets in order to assess the
depreciation for the year based on the useful life and future economic benefits. Any
impairment is taken to the statement of comprehensive income.

e Estimate of the collectible amount of trade accounts receivable is made when
collection of the full amount is no longer probable for individually significant amounts
this estimation is performed on an individual basis. Amount which are not
individually significant, but which are past due, are assessed collectively and
provision applied according to the length of time past due, based on historical
recovery rates.

3. Cash and cash equivalents

31 March 2018 31 December 2017
JOD JOD
Current accounts at cash 186 759 000
Current accounts at banks 152 2122
186 911 2122

4. Amounts due from MCI against cards holders receivables

The Company's Board of Directors has resolved to charge the full balance of the receivables
Due from the cards holders (after deducting the provision for doubtful debts)

to Master Card International. The company has filed a lawsuit against MCI, and continued in
collecting the receivables directly from its clients.

5. Amount due from MCI against issued letter of guarantee

During 2013 Master Card International has withdrawn the letter of guarantee issued to its favor
of JD 1974 783. As the company management believes that the withdrawal process was illegal ,
a lawsuit has been filed against Master Card international and the full balance of the letter of
guarantee has been charged to MCI the opinion of the company's lawyer is strong and in favor of
the company the court decision for the second legal case was in favor of the Company for part of
the amount claimed and the Company is continuing to claim the legal interest of the original
amount claimed.



International Cards Company

Public Shareholding Company

Notes to the interim Consolidated Financial Statements for the three months ended 31 March
2018

i

6. Related party transactions
The balances concerning the related parties (Board of Directors, executive management and
their close family members and entities under their control) transactions are as follow:

31 March 2018 31 December 2017
JOD JOD
Checks under collection 2 644 000 2 644 000
Accounls receivable 2681423 2681423

Amounts duc from related parties are duc on 1 Junc 2018 and starts charging an annual interest of 9% starting
1 June 2013, and stop charging this interest in the sccond half of 2016.

balance Balance
Company’s name relationship 31 March 2018 2017
Info tech systems Associate 1 050 187 Credit 1 055 612 Credit
company
1 050 187 Credit 1 055 612 Credit

7. Legal cases initiated by the Company

The Company has initiated a legal casc against Master Card International Company (MCI) claiming for
amounts been charged on them of JD 19 929 708 based on Board of Director decision at 31 March 2018, as
well as a legal case against the letter of guarantee withdrawn by the MCl and its legal interests. As per the
management & the legal consultant in USA, these legal cases arc in favor of the Company and there is great
chance to collect these amounts from MCL

The court decision for the sccond legal case was in favor of the Company for part of the amount claimed and
the Company is continuing to claim the legal interest of the original amount claimed.

8. Tax status
The movements on provision for the income tax during the period are as follows:

31 March 2018 31 December 2017
JOD JOD
Balance at beginning of the year 352 075 352075
Balance at end of the period / year 352 075 352 075

The Company has settled its tax Liabilities with Income Tax Department up to the end of 2008.

- The income Tax Department has reviewed Company's records for the year 2009 and assessed
additional taxes required on the Company in excess of the provision taken for the year by JD 115 703.
The company has contested the assessment made by the Tax Department and no final conclusion has
yet been reached in this regard.

- The income Tax Department has reviewed Company’s records for the year 2010 and assessed
additional taxes required on the Company in excess of the provision taken for the year by JD 87 581,
and final conclusion has been reached

- The income Tax Department has reviewed Company's records for the year 2012 and assessed
additional taxcs required on the Company in excess of the provision taken for the year by JD 512 754.
The company has contested the assessment made by the Tax Department and no final conclusion has
yet been reached in this regard.

The income tax returns have been filed with the income Tax Department for the years 2013, 2014,
2015 and 2016, but the income Tax Department has not reviewed the Company’s record till the date
of this report.

- The income tax return for the year 2011 has been filed with the income tax and were accepted.

- The corporate tax provision for the year 2017 & there months cnded 31 March 2018 had not been
calculated due to the loss of the Company.



International Cards Company
Public Shareholding Company

Notes to the interim Consolidated Financial Statements for the three months ended 31 March
2018

9. Financial instruments

Financial instruments comprise financial assets and financial liabilities. Financial assets of
the Company include bank balance, cash, and checks under collection, receivables and
securities. Financial liabilities of the Company include bank facilities accounts payable and
shareholders withholdings

Fair value
The fair value of the financial assets and liabilities are not materially different from their
carrying values as most of these items are either short-term in nature or re-priced frequently

Credit risk

Credit risks are those risks resulting from the default of counterparties to the financial
instrument to repay their commitment to the Company. The Company limits its credit risk by
only dealing with reputable banks and setting credit limits for individual customers and
monitoring outstanding receivables. The maximum exposure to credit risk is represented by
the carrying value of each financial assets.

Interest rate Risk

Interest rate Risk is the risk that changes in interest rates will affect the Company’s income
or the value of its holdings financial instruments have fixed interest rate and carried at
amortized cost the sensitivity of the Company’s results or equity to movements in interest
rates is not considered significant.

Currency risk

The management consider that the Company is not exposed to significant currency risk. The
majority of their transactions and balance are in either Jordanian Dinar or US Dollar. As the
Jordanian Dinar is pegged to the US Dollar, balances in US Dollar are not considered to
represent significant currency risk and Company’s results or equity to movements in
exchange rates is not considered significant.

Equity price risk :

Equity price risk resulting from the change in fair value of investments in the stock, the
company is working to manage this risk by diversifying investments in various geographic
regions and economic sectors.

Liquidity risk

Liquidity risks the risk that the Company will not be able to meet its net financial
obligations. In this respect, the Company’s management diversified its funding sources and
managed assets and liabilities taking into consideration liquidity and keeping adequate
balances of cash and cash equivalents, and quoted securities.
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International Cards Company
Public Shareholding Company

Notes to the interim Consolidated Financial Statements for the three months ended 31 March
2018

10. Capital management

the Company manages its capital structure with the objective of safeguarding the entity’s
ability to continue as going concern and providing return to shareholders by pricing products
and services commensurately with the level of risk.

31 March 2018 31 December 2017
JOD JOD
Total Debt 10017 111 9922 104
Total Equity 15 715 566 15936 528
Debt to Equity ratio %64 %62

11. Comparative Figures
Certain amounts in the comparative interim consolidated financial statements and notes to

the interim consolidated financial statements have been reclassified to conform to the current
period's presentation

12
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