












ARABIA INSURANCE COMPANY - JORDAN 

(A PUBLIC SHAREHOLDING LIMITED COMPANY) 

AMMAN - JORDAN 

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME 

(REVIEWED NOT AUDITED) 

For the Three-Months Period 
Ended March 31, 

Profit for the period 

Items not subsequently transferable to condensed interim statement of 
income: 

Net change in investment revaluation reserve 

Total Comprehensive Income 

Note 

13 

2018 

JD 

102,563 

96 072 

198,635 

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE CONDENSED 

INTERIM FINANCIAL STATEMENTS AND SHOULD BE READ WITH THEM 

AND WITH THE ACCOMPANYING REVIEW REPORT. 
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2017 

JD 

179,271 

91 739 

271,010 



ARABIA INSURANCE COMpANY - JORDAN 

CA PUBLIC SHAREHOLD!NG LIMITED COMPANY) 

AMMAN - JORDAN 

CONDENSED INTERIM STATEMENT OF CHANGES IN SHAREHOLDERS' EOU!IY 

(REVIEWED NOT AUDITED) 

Authorized and Investment Retained Earnings 
Paid- up Statutory Voluntary Revaluation Profit for the 
Ca.l!!!L_ Reserve Reserve Reserve Realized Unrealized Total ~d Total 

For the Three Months period Ended March 31 2018 JD JD JD JD JD JD JD JD JD 

Balance- beginning of the year 8,000,000 1,214,815 174,717 (113,848) 550,766 698,809 1,249,575 10,525,259 

Pront for the period 102,563 102,563 

Change In Investment revaluation reserve 96,072 96,072 

Total Comprehensive Income 96,072 102,563 198,635 

Transfers during the period 52,845 (52,845) 

Balance - End of the Period 8,000,000 1,214,815 174,717 (17,776) 603,611 645,964 1,249,575 102,563 10,723,894 

For the Three Months period Ended March 31 2017 

Balance - beginning of the year 8,000,000 1,159,299 174,717 (30,727) 796,153 658,074 1,454,227 10,757,516 

Profit for the period 179,271 179,271 

Change In Investment revaluation reserve 91,739 91 739 

Total Comprehensive Income 91,739 179,271 271,010 

Transfers during the period 13 425 (13,425) 

Balance - End of the Period 8,000,000 1,159,299 174,717 61,012 809,578 644,649 1,454,227 179,271 11,028,526 

The reta ined earnings Includes JD 154,770 as of March 31, 2018, representing the cumulative change In the fair value transferred to the retained earnings as a result of applying 

IFRS 9. This amount may not be used according to the instructions of Jordan Securities Commission. 

An amount equal to the negative balance of the Investments revaluation reserve In the amount of JD (17 ,776) as of 31 March 2018 Is restricted for retaned earnings according to The Jordan Securities 

Commission Instructions . 

- The reta ined earnings Includes JD 491,194 as of 31 March 2018, restricted against deferred tax assets (JD 544,038 as of 31 December 2017). 

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE CONDENSED INTERIM FINANCIAL STATEMENTS 

AND SHOULD BE READ WITH THEM AND WITH THE ACCOMPANYING REVIEW REPORT. 
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ARABIA INSURANCE COMPANY - JORDAN 

CA PUBUC SHAREHOLDI NG UMITED COMPANY) 

AMMAN - JORDAN 

CONDENSED INTERIM STATEMENT OF CASH FLOWS 

(REVIEWED NOT AUDITED) 

For the Three-Months Period 

CASH FLOWS FROM OPERATING ACTIVITIES : 

Profit for the period before tax 

Adjustments: 

Depreciation and amortization 

Investments property depreciation 

(Surplus) loss on the Impairment Provision in accounts and re- insurance receivable 

Revaluation (ga in) on financial assets at fa ir value through statement of income 

Loss on the Impairment Provision of financial assets at amortized cost 

End of service indemnity provision 

Net Change In unearned premiums provision 

Net change in claims provision 

Cash Flows from (used in) Operating Activities before Changes in Assets and Liabilities 

(Increase) decrease in Financial Assets : 

Financial assets at fa ir value through statement of Income 

Checks under collection 

Accounts receivable - Net 

Re-insurance compan ies receivable - debit 

Other assets 

I ncrease (decrease) In Financial Liabilities : 

Accounts payable 

Accrued Expenses 

Re-insurance companies payable - credit 

Other liabil it ies 

Net Cash Flows (used in) from Operating Activit ies before taxes and end of 
service Indemnity provision paid 

Income tax paid 

End of service indemnity paid 

Net Cash Flows (used in) from Operating Activit ies 

CASH FLOWS FROM INVESTING ACTIVITIES : 

Deposits at banks (Maturing in Three Months) 

Financial asstes at amortized cost-net 

Decrease ( increase) In life pol icyholders' loans 

(Purchase) of property and equipment 

(Addit ions) to intangible assets 

Net Cash Flows (used In) I nvesting Activities 

Net (Decrease) In Cash and Cash Equivalents 

Cash and cash equivalents - beginning of the year 

Cash and Cash Equivalents - End of t he Period 

Note 

16 

8,9 

16 

7 

10 

18 

2018 

JD 

136,923 

36,215 

13,320 

(27,568) 

(36,713) 

(40,071) 

525 

241,594 

(476,158) 

(151,933) 

(202,488) 

(565,822) 

143,891 

(44,962) 

53,000 

(4,799) 

92,333 

(72,160) 

{752,940) 

(23,322) 

{35 1000) 

{811,262) 

(705,379) 

109,500 

204 

(3,894) 

{36,000) 

{635,569) 

(1,446,831) 

6,101,449 

4,654,618 

THE ACCOMPANYI NG NOTES CONSTITUTE AN I NTEGRAL PART OF THESE CONDENSED 

INTERIM FINANCIAL STATEMENTS AND SHOULD BE READ WITH THEM 

AND WITH THE ACCOMPANYING REVIEW REPORT. 

2017 

JD 

228,503 

35,283 

13,320 

16,278 

(48,943) 

7,648 

511 

282,922 

85 930 

621,452 

(40,054) 

(148,910) 

(359,568) 

(113,416) 

(92,166) 

139,071 

19,876 

274,376 

{59,757) 

240 904 

(4,040) 

236 864 

(1 ,087,519) 

(300,000) 

(11,435) 

(2, 366) 

{1,401,320) 

(1,164,456) 

7,101,303 

5,936,847 



1. General 

ARABIA INSURANCE COMPANY- JORDAN 
(A PUBLIC SHAREHOLDING LIMITED COMPANY) 

AMMAN-JORDAN 
NOTES TO THE CONDENSED INTERIM 

FINANCIAL STATEMENTS 
(REVIEWED NOT AUDITED) 

a. Arabia Insurance Company - Jordan was established in 1975 and registered as a 
Jordanian Public Shareholding Company under No. (90). with headquarters in Amman -
The Hashemite Kingdom of Jordan - Sharif Abdul Hamid Sharaf Street, Shmeisani 
P.O. 20031 Amman 11118- Jordan and an authorized capital of JD 2 million divided over 
2 million shares, with a par value of JD 1 per share. Moreover, the company's Capital was 
increased in several stages, the last of which was on February of the year 2008 so that 
it became JD 8 million divided over 8 million shares. 

The company conducts all types of insurance and reinsurance which includes fire, 
accidents, marine, transportation, credit, motor, life, and medical insurance. 

b. Pursuant to the resolution of the General Assembly for the shareholders on 
April 30, 2012, the name of the company was changed on May 31, 2012 to "Arabia 
Insurance Company - Jordan" instead of "General Arabia Insurance Company". 

c. Arabia Insurance Company- Jordan is 51% owned by Arabia Company (Holding Company 
- Lebanon). 

d. The accompanying condensed interim financial statements were approved by the Board 
of Directors at its meeting No. (173) held on April 23, 2018. 

2. Significant accounting policies 
Basis of preparation of the condensed interim financial statements 
The interim condensed financial statements of the Company have been prepared in 
accordance with International Accounting Standard (IAS) No. 34 (Interim Financial 
Reporting). 

The interim condensed financial statements have been prepared according to the 
historical cost convention except for financial assets and financial liabilities which are 
stated at fair value as of the date of the interim condensed financial statements. 

The interim condensed financial statements are reported in Jordanian Dinars, which is 
the Company's functional currency. 

The condensed interim financial statements do not include all the information and 
disclosures required for the annual financia·t statements prepared in accordance with 
International Financial Reporting Standards and should be read with the Company's 
annual report as of December 31, 2017. Moreover, the results for the three-months 
period ended March 31, 2018 do not necessarily provide an indication of the expected 
results of operations for the year ending December 31, 2018. The company's profits for 
the three-month period ended March 31, 2018 have not been appropriated; as such 
appropriations will be made at the end of the year. 

The condensed interim financial statements are prepared in accordance with the historical 
cost principle except for the financial assets and financial liabilities, which are presented 
at their fair value as of the condensed interim financial statements date. 
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