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To: Jordan Securities Commission
Amman Stock Exchange
Date: 28/06/2018

Subject: The Resolutions Of The Extraordinary
General Assembly Meeting
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The General Assembly of the Holy Land
held
Thursday,

Insurance  Company Limited an

extraordinary  meeting  on
28/06/2018, in the meeting room located on
the 5th floor of the main building of the
company with the attendance percentage of
(%84.64). The General Assembly approved the
extinguishing of part of the accumulated losses
on the company As at 31/12/2017 amounting to
JD (1262660) (one million two hundred and
sixty twa thousand six hundred and sixty
Jordan dinars

only) from the amounts

accumulated in the compulsory reserve

accounts and voluntary accounts as detailed in
the financial statements for the year ended
31/12/2017 As follows:

| Compulsory reserve: 743,751 Jordan dinars
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(seven hundred and forty-three thousand seven
hundred and fifty-one Jordan dinars).
Voluntary reserve: 22,561 dinars (twenty-two
thousand five hundred and sixty-one Jordan
dinars).

Thus, the balance of the accumulated losses on
the company amount to JD. (496348) dinars
(four hundred ninety six thousand three
hundred and forty-eight Jordan dinars) and the
balance of the amounts accumulated in the
compulsory and voluntary reserves become
zero where the company will rebuild them in
accordance with the provisions of paragraph (a)
of Article (186) and (187) Of the Companies
Law No. (22) of 1997 and its amendments
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Holyland Insurance Company LTD.

Signature of the

Vice Chairman & CEQ




