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Report on the review of the condensed interin consolidated financial statements

785 18 03
To the Board of Directors of
The Holy Lands Insurance Co. (P.8.C)

Amman - The Hashemite Kingdom of Jordan

Introduction:

We have reviewed the accompanying condensed interim Consolidated financial statements of The Holy
Lands Insurance Co. (P.S.C) which comprising of condensed interim Consolidated statement of
linancial position as at 30 June 2018, and the related condensed interim Consolidated statements of
comprehensive income, changes in equity and cash llows for six-months period ended 30 June 2018 and
the related explanatory notes. |

The management is responsible for the preparation and presentation of these condensed interim
consolidated financial statements in accordance with /4S 34 — Condensed interim Financial Reporting.
Our responsibility is to express a conclusion on these condensed interim consolidated financial
statements based on our review.,

Scope of review:

We conducted our review in accordance with International Standard on Review 2410 "Review of
Condensed interim Financial Information Performed by the Independent Auditor of the Entity". A review
of the condensed interim financial information consists of making inquiries primarily of persons
responsible for financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with international Standards
on Auditing. Consequently, it does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion,

Conclusion:

Based on our review, nothing has come 1o our attention that causes us to believe that the accompanying
condensed interim consolidated {inancial statements are not prepared, in all material respects in
accordance with IAS 34,

Tel.: 5660709 - 5668649 Fax: 5622163 5668649 — 5660709 :y3a6
P.O.Box 925111 e-mail: infof@abbasi-cpa.com 92511 e
Amman 11190 Jordan www.abbasi-cpa.com o3 11190 ptee
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Other matters:

—  Insurance management requested on 15 July 2018 from Insurance companies to provide it
with the financial statements as at 30 June 2018 after the effect of IFRS 9 on an optional
basis in the period that specified to provide the insurance management wilh interim
financial statements or to provide them the interim financial statements as at 30 June 2018
in accordance with the decision No. 4 of 2011 (special decision on the torms required for
the preparation of financial statements), to be provided to the interim financial statements
as at 30 Junc 2018 afller the impact of IFRS 9, maximuwm at 30 August 201 8.

— Condensed interim consolidated financial statements were prepared for purpose of the
Securities Commission and the Insurance Department.

Al Abbasi & Partners Co.

Nabeel Moh’d Obeidat
License No, 877

Amman in
July 29, 2018
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The Holy Lands Insurance Company
(P.S.C)
Amman - The Hashemite Kingdom Of Jordan

Statement of consolidated condensed interim financial position

as of June 30, 2018
Reviewed not aundited - Exhibit A

Nole 30-Jun-2018  31-Dec-2017

D D

Assels (Reviewed) (Audited)
Deposits at banks 7 3,110,567 3,077,507
Financial assets at fair value through income stalement 8 509,428 508,324
Financial assets at [air value (hrough other comprehensive income 9 60,000 60,000
Realestale investiments 176,725 176,725
Total investments 3,856,720 3,822,556
Cash on hand & al banks 188,337 132,182
Noles receivable & cheques under collection - net 135,360 91,099
Accounts receivable - net 10 617,882 710,457
Due from reinsurers - nel 11 554,864 674,8_45
Deferred tax assets 12 1,674,443 1,674,443
Property, plant & equipments - net 2,106,828 2,081,933
Intangible assets - Net 21,261 26,156
Other assels 153,674 205,875
Total assets 9,309,369 9,419,538

The accompanying notes form from (1) To (23) is an integral part of these statements

2 Al




The Holy Lands Insurance Company
r.S.C)
Amman - The Hashemite Kingdom Of Jordan

Follow-statement of consolidated condensed interim financial position
as of June 30, 2018

Reviewed not audited - Exhibit A

Note 30-Jun-2018  31-Dec-2017

1D 1D
Liabilities and owners' equity (Revicwed) (Audited)
Liabilities
Unearned premium provision - nel 4,030,752 4.237,830
Outstanding clatms provision - net 1,148,592 1,533,972
Total technical provisions 5,179,344 5,771,802
Liabilities
Bank overdralls 390,340 216,634
Accounls payable i3 158,588 214,583
Due to reinsurers 14 835,070 609,043
Varaiely provisions 46,983 46,983
Other habilities 182,547 352,106
Total liabilities 1,613,528 1,439,349.
Total technical provisions & liabilities 6,792,872 7,211,151
Owners' equity
Authorized & paid up capital ! 5,000,000 5,000,000
Issuance discount (2,061,779) (2.061,779)
Statutory rescrve 15 £,503 745,254
Voluntary reserve 15 - 22,561
Fair value rescrve 15 (150,000) {150,000)
Accumulated (loss) 15 (581,337) (1,347,649)
Profit for the period 308,110 -
Net owners' equity 2,516,497 2,208,387
Total owners' equity & liabilities 9,309,369 9,419,538

The accompanying notes form from (1) To (23) is an integral part of these statements
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The Holy Lands Insurance Company

(P.S.C)

Amman - The Hashemite Kingdom Of Jordan

Condensed interim consolidated statement of comprehensive incomne

For the six months ended June 30, 2018

Reviewed not audited - Exhibit B

Revenucs

Toltal written premiums

Deduct: reinsurance share

Net writien premiums

Net change in uncarned premium provision
Net carned premium income
Commissions reccived

[ssuance fecs

Interests revenues

Gains {rom linancial assels & investmenls

Other revenues due (o wrillen accounts
Other revenues

Total revenues

Cost of claims

Claims paid

Deducl: recoveries

Deducl: reinsurance share

Net claims paid

Net change in outstanding claims provision
Allocated employees expenses

Allocated administrative expenses

Excess of loss

Acquisition policies cosl

Other expenses due (o wrilien accounts

Net claims

FFor the six months ended

For (he three months ended

Note  30-Jun-2018  30-Jun-2017  30-Jun-2018  30-Jun-20 |‘7
D D D D .
5,539,149 5,549,054 2,818,698 2,567,368 .
{106,540) {139,502) (44,367) (48,112)
5,432,609 5,409,552 2,774,331 2,5 [9,2-56'
207,078 {660,724) (114,865) (273,859).
5,039,087 4,748,828 2,659,466 2,245,406
26,799 28,807 11,334 11,521 |
258,038 198,015 120,691 106,289
56,816 38,304 27,565 26,595
16 441 42,592 5,169 5,520
43,831 54,893 26,059 26,935
27,391 15,994 8,269 3,855
6,053,003 5,127,493 2,858,553 2,420,121
5,071,907 4,718,087 2,686,136 2,424,04}6
(418,995) {479,579) {174,5061) (262,157)
(70,131) (152,784) (38,755) (113,261)
4,582,841 4,085,724 2,472,820 2,048,628
(385,380) (382,788) (443,251) (I46,52j)
488,350 514,287 274,240 282,778
294,695 268,275 149,971 103,413
65,000 65,000 - -
425,783 227411 222,978 IOS,SéI
23,740 15,926 12,486 9,863
5,495,029 4,793,835 2,089,244 2,404,040

The accompanying notes form from (1) To (23) is an integral part of these statements




The Holy Lands Insurance Company
(P.S.C)
Amman - The Hashemite Kingdom Of Jordan

Follow - condensed inferim consolidated statement of comprchensive income
For the six months ended June 30, 2018

Reviewed not audited - Exhibit B

Net claims

For the six months ended Tor the three months ended

Nole 30-Jun-2018  30-Jun-2017 30-Jun-2018  30-Jun-2017
D D 1D D '

5,495,029 4,793,835 2,689,244 2,404,04h

Employees expenses - nol allocated 122,088 128,571 68,480 70,693
Administrative expenses - not allocated 54,103 57,762 27,541 35,125
Depreciation & amortizalion : 73,673 67,069 37,572 25,854
Total expenses 5,744,893 5,047,237 2,822,837 2,535,712
Profit for the period before tax 308,010 80,256 35,716 (115,591)
Tax 12 - - _ .
Profit for the period 308,110 80,250 35,716 (115,591)
Total comprehensive income for the period (Exhibit C) 308,119 80,256 35,716 (115,591)

Fils/Dinar  Fils/Dinar  Fils/NDinar_ Fils/Dinar

Basic and diluted earning per share 17 0.462 0.0106 0.007 (0.023)

The accompanying notes form from (1) To (23) is an integral part of these statements
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The Holy Lands Insurance Company

(P.S.C)

Amman - The Hashemite Kingdom Of Jordan

Statement of consolidated condensed interim of cash flows

for the six months ended June 30, 2018

Reviewed not audited - Exhibit D

Cash flows frem eperating activities

Profil for the period before tax

Prior years' expenses

Capital (gains) loss

Depreciation & amortization

Net change in unearned premium provision

Net change in outstanding claims provision

Unrealized (gains) ol financial assets at fair value through
income statement

Operating (loss) income before changes in working capital

Changes in assets & liabilities

Notes receivable & cheques under collection
Accounis receivable

Due from related parties

Due from reinsurers

Other assels

Accounts payable

Due (o reinsurers

Other liabilities

Net cash flows (used in) provided from operating activities

Nole 30-Jun-2018

30-Jun-2017

D D

308,110 80,256
- (5,953)

(604) 6,389
54,103 57,762
(207,078) 660,724
(385,380) (382,788)
(441) (42,592)
(231,290) 373,798
(44,269) (12,021)
92,575 (131,944)
- (1,153)
119,981 (128,158)
52,201 39,181
(55,995) (67,919)
226,027 309,093
(169,559) (210,174)
(10,329) 170,703

The accompanying notes form from (1) To (23) is an integral part of these statements
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The Holy Lands Insurance Company

(P.S.C)

Amman - The Hashemite Kingdom Of Jordan

Follow-statement of consolidated condensed interim of cash flows

for the six months ended June 30, 2018

Reviewed not audited - Exhibit D

Cash flows from invesfing activitics

Deposits at banks due over 3 months

Acquisitions of property , plant & equipments

Proceeds from sales of property , plant & equipments

Acquisitions of intangible assets

Acquisiltions of [inancial assets at fair value through income statement
Net cash flows (used In) investing activities

Cash flows from financing activities

Bank Overdrafls

Net cash flows provided from (used in} financing activities
Net {dicrease) in cash

Cash on hand and al banks at beginning of period

Cash on hand and af banks at end of period (Exhibit A)

Non-Cash flows items

Amortization reserves in accumulated loss

Amortization some of accumulated loss fo capital

30-Jun-2018

30-Jun-2017

D ID
(33,060) (871,916)
(78,218) (152,298)
5,500 15,000
(780) (19,013)
(664) .
(107,222)  (1,028,227)
173.706 (11,613)
173,706 (11,613)
56,155 (869,137)
132,182 980,489
188,337 111,352
- 5,000,000

The accompanying notes form from (1) To (23) is an integral part of these statements
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The Holy Lands Insurance Company
r.S.C)
Amman - The Hashemite Kingdom Of Jordan

Notes to consolidated condensed interim financial statements - reviewed not audited

Company's registration and objectives

The Holy Lands Insurance Company was cstablished & registered as a public
sharcholding company in the Ministry of Industry & Trade under nomber (136) on the year
1980 .

The company exercised all kinds of gencral insurances according to license which
obtained from Insurance Authority for these insurance branches :

- Motor insurance licensc

Marine & transporl insurance license
Fire & other damagg lo propetly insurance license
Liability insurance license

General assembly in its extrordinary mecting held on June 30, 2015 decided to increase
capital from JD/Share 6,000,000 to JD/Share 8,000,000 , by increasing amount of IJD{/Share
2,000,000 and by issuancc discount JD/Share 0.35 through privale wrilten to the
sharcholders , by a plan declared by board of directors Lo correct company's {inancial slatus
in accordance with regulations and laws for the benelit of the company legal procedures
were completed on August 2, 2015, Securities commission approved 1o register increased
shares on October 6, 2015 , and some ol the shares were recovered { 607,729 shares.

The board of direcrlors decided to recover the unrecovered increased shares amounted of
1,392,271 sharcs by customize it to the chairman and depuly of chairman ol board of
directors , legal & official preedures were completed on February 8, 2016 .

General assembly in its extrordinary mceting held on September 22, 2016 decided to
increase capital [rom JD/Share 8,000,000 (o JD/Share 10,000,000 , by increasing amount of
JD/Share 2,000,000 and by issuance discount JD/Share 0.35 through owning land no. 200
basin no. 20 South Om Othaina of Amman lands , its space of 1,009 square melers , this
land owned by debuty chairman of board of directors and its evaluated by five realestale
evalualors defegalcd for Ministry of Industry & Trade by average market value of 1D
1,836,380 , the rest amount of ID 163,620 was recovered through private wrilten ol
shareholders , legal preedures were completed on Oetober 30, 2016. Securitics commission
approved to register increased shares on November 23, 2016, and in depository center on
November 28, 20106 .

General assembly in its extrordinary meeting held on December 22, 2016 decided to
reduce capital [rom JD/Share 10,000,000 to JD/Share 5,000,000 , by amortizing amount of
1D/Share 5,000,000 from accumulated loss lo capital , legal procedures were completed to
competent authorities on April 13, 2017,

The consolidated condensed interim [inancial statements were approved by the board of
directors at its meeting held on July 29, 2018 , (hese financial statements aren'’t subject o
the approval of the general assembly of shareholders .
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The Holy Lands Insurance Company
(P.S.C)
Amman - The Hashemite Kingdom Of Jordan

| Notes to consolidated condensed tnterim financial statements - reviewed not audited

1 2- Siganificant accounting policies

Basis of preparation of consolidated condensed inlerim consolidaled_financinl stafements

’ These consolidated condensed interim  financial statements have been prepared in

accordance with inernational accounting standards ((IFRS) [AS 34))(Interim Financial
Reporting).

l The consolidated condensed interim financial statements are presented in Jordanian Dinars
(JOD) which is the company's presentation functional currency .

] The consolidated condensed interim financial statements have been prepared on historical
cost except [inancial asscls and liabilities which appears on fair value.

These consolidaled condensed inerim [inancial stalements do not include all the information
required Tor a complele set ol [FRS financial stalements, However , selected explanalory
noles are included 1o explain events and transactions that are significant to an understanding
of the changes in the company's (inancial position and performance since the last annual
report of financial statements as of December 31, 2017, in addition, The resulis for the six
months period ended June 30, 2018 are not necessatily indicative of the results (hat may be
expected for the financial year ending December 31, 2018,

13




saotjod 2yl 03 2[qedrjdde aq 01 swuRWIE)S [RIJUBUL) SI UO SpEUL ISNU sut
Auedwos 13Ylow U1 Ul Pasn Ty $3191jod SUNUNOIIE SWeS 3L O poLs

!

- Auedwod JaylowW au ul pasn

1snfpe awios sararjed 19Wayyip pesn Alerpisqns Ji ° (Kuedwory soueinsu] spue AJoH 3Yl)
d oy Joj pazedaid axe sarreiplogns pue Auedwod Jay10W 53 103 SJUSWSIEIS [BIIUEUL YL

« Kuedwos woiy 10 Auedwios 0} 2A0W SILIBIPISGNS UG [OIU0D

[BN198 2U USUM SILIEIPISQNS Uo (01100 1ey3 dois 01 dn [011U0D JO S1Bp WY 2WOdUL PIIZPLOSUOD 10 1USWIATEIS UT PIIEPIJOSUOD SUIaq 1 SNSAIT JWOVU] SSLEIPISQNS

* S3IIAIOR SU WOJ) S19]1US] PAUIEIO 10] SILIBIPISGNS 103 sarorjod uoite1ado pue [EIOUBLL Y1 [01IU0D JO AlI{IqE SEBY Kuedwos usym pazi[eal [01HU0D)

(988) - €86°¢ TLEFI Suipea] sued SIPIYSA 10 00 BeS PER( YL
(08) - 9E'891 6LT8ST "07) SIUBUIS3AU] 31BISA[EY BZRADY
LTEHE 0057601 TEP0ST 8767012 ured 739 SUIAIAING 3[01YaA 10 "0D B3G PEI(] 2UL
ar ar dr ar
porrad SINMIAFY sanIqery $398SY swrn §,Auedwo))
3q3 0]
(ssop) 1yo1g
: siy0dd 7 SINUIAIL 2P SADIIQEI] 3 §)I552 §, ALBIPISYNS 10} AJBLILINS -
000°¢1 (988) 001 000°0¢ SuipelL o111 L1QZ-AON-8 Suiped ] sHed SIS A 10 0D BRS PBI(T AUl
000°¢ {08%) 001 000°01 S31B153-[83Y 7T FIQT-AON-0% "07) SIUAUIISIAU] NBISIEY BZBANY
000°¢1 LTEYE 001 000°0¢ $391AI25 0T 107-d3S-6 wred % SUKSAING 3{OTYIA 104 "0D 23§ Pea(] UL
ar ar % ar dafs
an[ea (ssof) ayoad el euded AUALYY waoj (8597 1013002 sweu s, Auedwmo)
Hooq 19U SaLigIpldqns digssaum) JoaeQqg
$,)uaw3ssAU] J0 A1eys
s, Ausdwo))

¢ pue Auedwoy) ddueinsuj spue A[OH YL jO sasudxa 7 senUIASI

: SAMO][0] SB SILIBIPISGNS

¢ S3n[IgRI] ¢ $19SSE JO ISISUOD SIUBWISIEIS [BIDUBUY W] PISUIPLOIPIEPIIOSUOD UL -

$TUWa3E}s [EIoUEUl) 24) JO UOLBJEPIjOSU0D JO SISEY -¢

D31IPNE 10U PamalAdl - SIUSUIAIELS [EIDUEUL WLIAUT PISUSPUOI PIIEPI|OSU0S 0 $310N

Osd)
Aueduro’) adueinsuj spue] A[0H 4L

UBpJIOf JO WOPSUTY IWAYSEH Y] - upwuy




The Holy Lands Insurance Company
(P.S.C)
Amman - The Hashemite Kingdom Of Jordan

Notes to consolidated condensed interim financial statements - reviewed not audited

Changes in accounting policics

1

Accounling policies followed in consolidaled condensed interim linancial staiements’
preparation for this period are consistent with the policies followed (he last year, except the
company's application of the following standards :

* [FRS 15 “Revenue lrom Conlracis with Customers”

I'RS 9 “IFinancial Instrumenis”

Amendments to IFRS 2 “Classilication and Measurement of Share-based Payment Transaclions”.

= Amendments to IFRS 4 “Applying IFRS 9 Financial Instruments with IFRS 4 Insurance Conlracts™.
* Amendments (o IAS 40 “Translers ol Investiment Praoperty”

Annual timprovements (o IFRS 2014-2016 Cycle “Amcndments to IFRS | and 1AS 28,

IFRIC 22 Foreign Currency Iransaclions and Advances consideration.

o

-3

¥

Ed

The adoption of the above new and amended 1IFRS and improvements (o TFRS had no
significant impact on the condensed consolidated interim financial statements.

IFRS 9 "Financial Instruments"

IFRS 9 Financial Instruments replaces IAS 39 Financial Instrumenis: Recognition and
Measurcment for annual periods beginning on or aller 1 Januvary 2018, bringing logelher
all three aspects of the accounting lor [linancial instruments : classilication and
measurement; impairment; and hedge accounting.

‘The Company had previously implemented the first phase of IFRS 9 as issued during
2009. The date ol initial implementation of the [irst phase of 1IFRS 9 was | lanuary
2011, The standard has been applied retrospectively and , in line with IFRS 9,
comparative amounts have notf been restated.

According to the circular issued by the Insurance Department 2018/33/2133 dated 15
July 2018, the insurance companies were requesled to provide them with the financial
statements as of 30 June 2018 afler the elfect of criterion No. 9 was automatically
reversed in the period specilied for providing them with lists or providing them with
lists As of June 30, 2018, following the reversal ol the impact of Standard No. (9) in a
maximum period of no more (han (30) years, 30 August 2018.




The Holy Lands Insurance Company
(P.S.C)
Amman - The Hashemite Kingdom Of Jordan

Notes to consolidated condensed interim financial statements - reviewed not audited

5- Bussiness sector

Bussiness sector represents a collection ol assets and operations which arc sharing together
for serving produces or services subject to risk and benelits dilferent from those related of
other sectors and it measured according to reporis used by excutive manager and decision
maker of the company .

Geografic seclor associaled by nserving produces and services in limited economical
environment subject Lo risks and benefits differnt from those related of bussiness seclors in
economical environments .

6- Use of estimates

The preparation of the interim condensed consolidated financial statements and the
application of accounting policies requires management to make estimales and judgments
thal alfect the amounis of lnancial assets and liabilities and disclose potential labilities.
These cstimates and judgments also alfect the income, expenses and provisions as well as
changes in fair value lhat arise in equity. Requires management lo issuc signilicant
judgments and judgments to estimate the amounts and timing of futurc cash ows.
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The Holy Lands Insurance Company
(P.S.C)
Amman - The Hashemite Kingdom Of Jordan

Notes to consolidated condensed interim financial statements - reviewed not audited

7- Deposits at banks
A. This item consists of

30-Jun-2018  31-Dec-2017

1D ID
(Reviewed) (Audited)
Jordan Trade Bank - JD 7.017 7.017
Cairo Amman Bank - 1D 531,610 519,242
Union Bank for Saving & Investment - 1D 202,500 202,500
Arab Bank -ID & § 719,315 719,224
Arab Jordanian Inestment Bank - $ 5,297 5,296
Housing Bank for Trade & Finance - JD 15,972 15,962
Jordan Dubai Istamic Bank - 1D 11,306 11,306
Oudih Bank - JD 500,000 500,000
Capital Bank - 1D },117,550 1,096,960
Total 3,110,567 3,077,507

B. Interest rate on 1D deposit at banks ranging betwecn 3.25% 1o 5.25% and of USD deposits
between 0.05% to 2.5% , it accrued quarterly, midterm and yearly .
There are morlgage on bank facilities which given to company from Audih Bank amounted
of 1D 500,000 and Irom Capital Bank amounted ol J1D 527,288.

C. The mortgaged deposited upon request [or general manager of Insurance Authorily in addition
to his job amounted of 1D 225,000 as of June 30, 2018 , its details as Tollows :

30-hun-2018 31-Dec-2017

1D D
(Reviewed) {Audited)
Bank Al Etihad - 1D 202,500 202,500
Housing Bank For Trade & Finanace - 1D 11,250 11,250
JTordan Dubai Islamic Bank - JD 11,250 11,250
Total 225,000 225,000




The Holy Lands Insurance Company
(Pr.S.0)
Amman - The Hashemite Kingdom Of Jordan

Notes to consolidated condensed interim financial statements - reviewed not audited

8-
Al

10-

Financial assets at fair value through income statement

Financial assets at fair value through other comprehensive inconme

This item consists of :

30-Jun-2018  31-Dec-2017

D 1D
National {(Reviewed) (Audited)
Stocks in Amman stock Exchange (listed) 352,122 351,018
Stocks in Amman stock Exchange (unlisted) 2,621 2,621
International
Stocks in international stock Exchange (unlisted) 154,685 154,685
Total 509,428 508,324
. I'inancial asscts are stated at cost according to couldn't mesure its fair value as trustly .

Accounts receivable - net

. This item consists of : 30-Jun-2018  31-Dec-2017
D 1D
National (Reviewed) (Awdited)
Stocks in Amman stock Exchange (unlisted) 60,000 60,000
Total 60,000 60,000
Financial assels are stated at cost according (o couldn't mesure its lair value as truslly .

. This ilem consists of :
30-hun-2018  31-Dec-2017
D 1D

(Reviewed) {Audited)
Policies compaign receivable 673,058 714,807
Agents receivable 593,050 637,137
Returned cheques 81,626 31,626
Issues and under settelmei receivable 117,494 117,983
Garages receivable 144,542 151,753
Employees receivable 63,362 62,401
Total 1,673,132 1,765,707
Deduct : Provision [or receivable debls impairement {Note 10 B) (1,055,250) (1,055,250)
Net 617,882 710,457




The Holy Lands Insurance Company

(P.S.C)

Amman - The Hashemite Kingdom Of Jordan

Notes to consolidated condenscd interim financial statemenfs - reviewed not andited

10- Follow - Accounts receivable - net

B. Transaction of provision for receivable debts impaivement during the period vepresents of :

11-

Balance beginning of the period/ycar
Disposals {or the period/ycar (relurncd to income stalement)
Balance ending of the period/year

Due from reinsurers - net

. This item cousists ol :

Local insurance co. receivable

foreign reinsurers co. receivable

Total

Deduct : Provision for reinsurers debts impairement (Note 11 B)

Nct

30-Jun-2018  31-Dec-2017

1D D
(Reviewed) (Audited)
1,055,250 1,152,108
- (96,858)
1,055,250 1,055,250

30-Jun-2018  31-Dee-2017

1D D
{Reviewed) (Auditecd)
648,268 592,865
413,134 588,518
1,061,402 1,181,383
(506,538) (506,538)
554,804 674,845

Transaction of provision for reinsurcers debts impairement during the peviod represents of ;

Balance beginning of the period/year
Disposals for the period/year (relurned to income stalement)
Balance ending of the period/ycar

30-Iun-2018 31-Dec-2017

1D 1D
{Reviewed) (Audited)
500,538 897,525
- (390,987)
506,538 506,538
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The Holy Lands Insurance Company

(P.S.C)

Amman - The Hashemite Kingdom Of Jordan

Notes to consolidated condensed interim financial statements - reviewed not audited

13- Accounts pavable
This item consists of :

Accidents payable

Agents payable

Policies compaign payable
Garages payable
FEmployees payable

Total

14- Due to reinsurers
A. This ilem consists of :

L.ocal insurance co. payable

[Foreign reinsurers co. payable
Total

15- Owners equity
A, I'air value reserve
This item consists ol’:

Balance beginning of the period/year
Nel changes in fair value during the period / year
Balance ending of the period/year

22

JO-Jun-2018  31-Dec-2017
1D 1D
{Reviewed) (Audited)
20,189 17,975
18,125 32,206
94,293 133,352
25,981 24776
- 6,274
158,588 214,583
30-Jun-2018  31-Dec-2017
1D D
(Reviewed) (Audited)
589,583 417,136
245,487 191,907
835,070 609,043
30-Jun-2018  31-Dec-2017
D JD
(Reviewed) (Audited)
150,000 150,000
150,000 150,000




The Holy Lands Insurance Company
(P.5.C)
Amman - The Hashemite Kingdom Of Jordan

Notes to consolidated condensed interim financial statements - reviewed not awdited

B.

17-

Accumulated (loss)

This ilem consists ol :
30-Jun-2018 31-Dec-2017

D 1D
(Reviewed) {(Audited)

Balance beginning of the period/year (£,347,649) (6,177,956)
(Loss) lor the ycar - (169,693)
Decrease capiial - 5,000,000
Amorlization reserves in accumulated loss * 766,312 -
Total (581,337) (1,347,649)

The extraordinary general meeting of the parent company held on June 28, 2018, approved
the amorlizing of the balance ol the slatulor{) reserve amounted of 1D 743,751 and the
balance of the voluntary reserve amounted ol J1 22,561 in accumulated Josses amounting (o
1D 766,312. The procedures are not completed at the Ministry of Industry and Trade until the

date of the current [inancial stalements.

Gains from financial asscts & investiments

This item consists of : 30-Jun-2018  30-Jun-2017
D 1D

Unrealized gains from linancial assets at fair value through

income slatement 44| 42,592

Total 441 42,592

Amount transfer to income statement dd 1 42,592

Basic and diluted earning per share
This item consists ol :

30-Jun-2018 30-Jun-2017

D D
Profil for the period after tax (JD) 308,110 80,256
Weighted average shares (share) 5,000,000 5,000,000
Basic and diluted earning per share 0.062 0.016

The diluted earning per share is equal to the basic earning per share .
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The Holy Lands Insurance Company
(P.S.C)
Amman - The Hashemite Kingdom Of Jordan

Notes to consolidated condensed inferim financial statements - reviewed not audited

18- Related parties transactions

Realated parties include key shareholders , key management personnel , key managers ,
associates and subsidiaries and controlled companies . The company's management has
approved the pricing policies and terms of transactions with relaicd parties.

Wages , allowances and other benefits for senior excutive managements :
30-Jun-2018 30-Jun-2017

D 1D

Wages & other benelils 140,368 190,656

19- Legal situation

There are issues lacing company from others subject of accidents amounted ol 1D 502,352 ,
they appear in outstanding claims provision , upon Legal consultanl opinion the oulstanding -
claims balance is cnough, also there are issues facing othcrs amounted of H) 874,627
subject ol recoveries, its appear wilthin recoveries, upon legal consultant opinion the
amounts allocated in records for outstanding recoveries which issues arise of il is enough
within fegal and lechnical standards and there is a chance to recover thafs amounts.

20- Contingent liabilities

There are no conlingent liabilitics as of financial position date .

21- Subsequent events

There are no subsequent events may have material aflects to Jinancial position .
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The Holy Lands Insurance Company
: (P.S.0)
Amman - The Hashemite Kingdom Of Jordan

Notes to consolidated condensed interim financial statements - reviewed not audited

22- Future plan
- The possibility of increasing capital in order to improve the solvency margin of the company.
_ Collection the bulk of the outstanding recoveries suspended by all the necessary legal methods.
- Take all necessary measures to improve the collection of receivables.
- Continue the policy of reservation in acceplting the various insurance risks.

23- Comparative figures

Certain comparative figures were reclassified to conform with the presentation of the
current period , according to the instructions of Insurance Authority no. (2) for the year
2003 and to the decesion of Insurance Authority no. (8) for the year 2007 and the decesion
no. (1) for the year 2011 , the reclassification didn't result any effect on company's
business results and its owners' equity for the year 2016 .
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