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Public shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated Interim Condensed Financial Statement
and Review Report
for the nine months ended on September 30, 2018
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Report On Review of Consolidated Interim Condensed Financial Statement

To Messrs. Shareholders

Arab Weavers Union Company

Public shareholding Company

Amman - The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed statement of financial position of Arab Weavers
Union (Public Shareholding Company), as at September 30, 2018, and the related consolidated interim
condensed statements of comprehensive income, changes in equity and cash flows for the nine months
period then ended. Management is responsible for the preparation and fair presentation of this
consolidated interim condensed financial information in accordance with International Financial Reporting
Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a conclusion about this
consolidated interim condensed financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.
Emphasis paragraph

According to the extraordinary general assembly meeting of the company that was held on March 21, 2018.
It was decided to change the legal status of the company from Public Shareholding Company to Limited
Liability Company. However, the legal procedures for the conversion have not been completed yet.

Talal Abu-Ghazaleh & Co. International

\% C}:"z‘/ Mohammad Alazraq
-\i@”zﬁ\ 3 // (License # 1000)
Amman - October 11, 2018
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Arab Weavers Union Company
Public shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2018
- (reviewed and unaudited)

ASSETS
Non-current Assets

Property, plant and equipment

Financial asset at fair value through other
comprehensive income

Total Non-current Assets

Current Assets

Inventory

Other debit balances
Trade receivables

Cash and cash equivalents
Total Current Assets

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Capital

Statutory reserve

Voluntary reserve

Change in fair value of financial asset at fair value
through other comprehensive income

Accumulated losses

Net equity attributable to the shareholders of the
parent company

Non-controlling interest
Total Equity

Current Liabilities
Shareholders payables
Other credit balances
Trade payables

Bank overdraft

Total Current Liabilities

TOTAL EQUITY AND LIABILITIES

September 30, 2018 December 31, 2017
(Reviewed and unaudited) (Audited)
JD JD

6,008,605 6,416,285
26,947 31,827
6,035,552 6,448,112
5,946,071 5,087,970
263,339 241,909
1,919,497 2,219,715
417,888 359,208
8,546,795 7,908,802
14,582,347 14,356,914
12,000,000 12,000,000
3,090,767 3,090,767
129,122 129,122

1,273 6,153
(3,279,986) (2,993,107)
11,941,176 12,232,935
241,159 231,614
12,182,335 12,464,549
800,551 386,500
854,886 914,786
674,665 546,262

69,910 44,817
2,400,012 1,892,365
14,582,347 14,356,914




Arab Weavers Union Company
Public shareholding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of corripfehensive income for the nine months ended on

September 30, 2018 - (reviewed and unaudited)

Net sales

Cost of goods sold

Gross income (loss)

Other revenues

(Loss) gain on sale of property, plant and equipment
Sales and distribution expenses

Administrative expenses

Finance expenses

Loss before tax

Income tax

Loss

Other compreheasive income

Change in fair value of financial asset at fair value through
other comprehensive income

Comprehensive income

Loss attributable to:
Shareholders of the parent company

Non-coitrolling interest

Total

Comprehensive income attributable to:
Shareholders of the parent company

Non-controlling interest

Total

Weighted average of shares during the period

Loss per share attributable to the shareholders of the parent
company

For the nine months ended on September30  For the three months ended on September 30

018 07 2018 2017
D D D D
608,765 3,296,284 1,181,729 1,361,249
(344219 (3,403,781) (1209,693) (L474,74)
16457 (107,497) (27.964) (113495)
73,545 15,904 30,646 5144
- (597) 75% 3,650 75%
(114759) (103,363) (3747) (13,16)
(391,390) (360,584) (118579) (104282)
e 205) (1066) o)
(273450) (520,054 (151,485) (248.967)
(388) (12414) (2.584) (3644)
iy 469 (154072 (252611)
(£850) 5,941
(282214 (526,527
(286,879) (561,820)
9545 2933
(27733) (532,468)
(91759) (555879)
9515 29352
282,214) (525,527)
12,000,000 Share B 12,000,000 Share
D24 D)
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Arab Weavers Union Company
Public shareholding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of cash flows for the nine months ended on
September 30, 2018 - (reviewed and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Loss before tax

Adjustments for :

Depreciation

(Loss) gain on sale of property, plant and equipment
Change in operating assets and liabilities:
Inventory

Other debit balances

Trade receivables

Other credit balances

Trade payables

Income tax paid

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment
Proceeds from sale of property and equipment

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Shareholders payables

Bank overdraft

Net cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

September 30, September 30,
2018 2017
JD JD

(273,450) (520,054)
471,164 577,788
5,987 (7,538)
(858,101) (789,394)
(21,430) 20,095
300,218 (243,852)
(61,297) (120,254)
128,403 482,253
(308,506) (600,956)
(2,487) (5,618)
(310,993) (606,574)
(73,121) (709,570)
3,650 96,509
(69,471) (613,061)
414,051 s
25,093 .
439,144 -
58,680 (1,219,635)
359,208 1,779,278
417,888 559,643




Arab Weavers Union Company
Public shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim financial statements

1. Legal status and activities

- Legal status and activity for the parent company and its subsidiaries as follows:

Record date at the
Ministry of
Company’s Name Legal status Industry and Trade ~ Record number  Company's main objectives
Arab Weavers Union Public shareholding Manufacture different types
company February 15, 2006 385 of carpets
Union Company for
Paper Tubes Limited liability Manufacture different types
company November 8, 1995 4163 of carton cylinders

- According to the extraordinary general assembly meeting of the company that was held on March 21,
2018. It was decided to change the legal status of the company from Public Shareholding Company to
Limited Liability Company. However, the legal procedures for the conversion have not been
completed yet.

- The consolidated interim condensed financial statements were approved by the board of directors on
its session held on October 11, 2018.

2. Financial statements preparation framework and significant accounting policies

- The consolidated interim condensed financial information for the company were prepared
according to the International Accounting Standard (34) “Interim Financial Reporting”.

- Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended
December 31, 2017.

3. Basis of consolidation of interim financial statements

The consolidated interim condensed financial statements comprise the financial statements for the
parent entity; Arab Weavers Company, and its subsidiary as at September 30, 2018:

Ownership Retained  Profit of
Company name Legal status Paidincapital ~ percentage  Totalassets  Tofalliability ~ eamings the period
D D % D D D D
Union Company for Paper Tubes Limited Liability company 300,000 (il 46,862 43,985 112871 23,803



	arwu cover
	arwu final 2
	arwu arabic
	arwu english


