~JWICO|I Q=IO

2018 /28 p ;a3

2018/ 10/ 24 ; f)ah

O iaall clas dua g 7 Balull

CANYl ~

2018 alal Gl 23 1 Clibuialt (3830 (o Lle (Gabaally Allall zeilill) ; £ gus gal

tday g 4iad

Jladls 2018/ 09/ 30 (o b LaS ¢3Sk 02 [ Al cilelinall 4338 31 A8 150 A0al) clilag] Agda (33 5
(AR A A0 a3l i Lgle

il g ol ia) (B0 sl

l-—limﬂ
Z'g.ﬂil P l-yli}ﬂ 2 J.—-lls\l !
. . O3 G shed
L B e Folh 5 T k

L4 2 L s Judanttt @B gl
Hloa38 o tieds
+ Dnaiinl | dogaed |

RS e

Jordan Wood Industries Co. LTD P.O.Box 5272
Factory Showrocom Amman 11183, Jordan
Tel. + 9626 4201171 Tel. +962 6 585 8048 E-mail. mg@jwico.com

Fax.+962 6 420 0672 Fax. +962 & 582 1830 www.jwico.com




53l dabad) Labloadd) Appbil o Liuall 459 1 48,20

(iG8aa ) § patiall 523 gal Ayl pal) Al at) 11

TovA dsli Y

Wool)




T e i
g e
AL R FFITE PY

Gpadlydl L300 A2 =Y VYA e .
AT 3T NN AT RaA VNV Building a better

working world
“ 4T R2IT AT+ i

www.ey.com/me

5 paiiall 5aa gal) Lsba ) 0All adf gil) dnd pa Jgn pusi
Aplall clelivall 235 ) 4 480 5 ) alaa )
Akt 4333 ) ALl — e

dasia
LuH._r.l‘iJLZg_,)L.ngl.l_ﬂSJ.ﬂJ:L_anil\L::lnu-a“;-;'-h_;lﬂis_)m:\ﬂ_yhSJ..nEiJHA;JJl:L:'l;)Ji@LJ‘rﬂ_,ﬂl&.ﬂJﬂ
YOO A Fe LS5 aiaa 5aa i Uba padh Ll 35S pall RS e (38T Gy Yo 1A Jgd T o LS (Ao paaaly
el Al 5 3 poaifall Soa gl dba pall AN (3 a8 ol i) Ay 5 pusiaall Ban gl A pall el Jasl) R3S
JL‘.:Jo:d_,_‘,.u’u_)h}’lbul?.-oj_L*JJ;QI;L@?\_,&._:J\IJ!&HBUE;.A&&Jﬁiwi_)mi':allihﬂii.}hﬂ1w1
Ll gese (B alt LIy ) TE 8l Aol Uiy S gl 5 pustiall Aty AL 230530 030 e
Miiaad e A 2 LU 31l 028 Jga Aass B Jea g 8

AR
e J3 Oa Glajall LI Clagleall Zant g YEY ¢ daadpal cilbeny lasadl gl Lol Gy Gl ya 0 p 238
OalBEWY (g i JE8 ity QL A s b padh e e glealt Raad o Lilae o M3lae] il il
8% Bl daad jlt Qe @i of s st daal ja et jal y Al el ja) Rkt y pudaally L0 a1 e el
s Jya ol o Jgeaall o Ll ) Qee LS Y Nl y gaal] 44 o0 leall Gy o 30 il Jleed 33 (ha

Al 85 gl (528 VU 4o 5 GAEN Jael UNA 0 y2a3 (St e 30 Al g

4l

L‘J..l.uhcl(.ljt‘liiiﬁli_}.ai‘adls.n_,.di1._\1:._;..]!1._13!..!!rﬁlﬂlgl.gﬂidLﬂxesJ‘uHﬂ‘UAL.ﬁ}!tJiuﬁ?ltﬂgl}ulcc‘-':g
T Ayl Lol L a3 ja gl ol gl 23S

SMELMQMM}JUJ“‘NU!:&MI@&]JJ:g}_ﬁligi;dlf.m

U ghaialt Lshy g g 295la3 Yo VA Jbd Yo 8 LS U ghoiadl Ao panall el glhaa o ) sl il il A Liadh o,y
uln-l.c._,.c.:;alli_).ﬁol_Eﬂmimwhﬂiujjﬁuvlul:hﬁﬂ15Jﬁ‘nau.“_)gﬁg.ﬁh.n_)‘-i_u\JVT\JV'\"\&I,‘:.]
A ity o M A 3 A ool by Al oy ) (it e L e o 5 paiun SLELS llaed Bt jay)

QY /&y Sansi

Ll Ay ) ASLu - e
Y A dW oYY



5 adnal) Aalalt danlcal) Apbiddh il Lial) 4433 5191 48 )
8 il 5. yalt ala jalf (alf 36 pall aith

Vo AT AT

VoEYY A

YO A Qs Y. Als
JaW s ¥y Jail v
AERA YA Silaliay)
= S
(i) (A8 ) <13 g gall
-n_,i.fu)_é Sl g ga
1“_)\"" Oi_)-l\'\ LJ"AIAJFL:IL!P_"
TEY J¥TA Vot ¥id Ao e Ay gz 200 g ga
o YA oY, Jrandll ps yy ASE
1)1-51)1-‘. QJAV-J\'f.\
- A glaia g ga
A\WLAR FIR A ASLEL I AN] 1y )5
Y 30T yuAt 1560 00A £ s Lgaa Saua Jl y dise pad
Yoo 410 Yot .Y Jpanill sy IS0
1Y - o Lt ERLALIU PENPRR FES N P
Y4 1AT YY1 1 A glt gl Byl y (3 piiaall 8 40
iJiAoJiY'\ iJooYJ‘OV
Vo ATE AYS Yo EYY 844 Cilaga sall £ gaza
i glhaal g LSl 3 gha
\ - 450 5 gk
aJlllJlll °J|IIJIII t_,i-’.‘.“LJLll‘w‘_)
TJV"‘JoAY - J‘M“E_’n&
13172 5 VA AL ETAT “;JLLa!ULL_ﬁ:L!
Y Y TA YY1,y g_;l._lh!ul:\.’ﬁ:;!
(£1498 04T (Y ¥er o) L8 i plas
TYAY A0 £ 51 AN Y 5Ll G gda (Hla
- A glata iy gilaa
MARSTAY Y JAAY T LS 1 TL‘ﬁl.adl_,l_:
TIYY jive \BLCTETR A Y A3 sl
Yy T TA.,4Y oal Lihasaa )y cliaiai,
£ 0006 jA¢ @ ,AVE VAR

iy glhalt g dySiall (3 gk f gana

5 _adiiall 5aa gall Ayl pall AJLall 3680 030 cpalpJa Ve o35 N Y a8 e A0 ) claliagY) a0



83 gan ) Latall Leablewad bl lelall 1,55 )41 45,50
3 _uaiioal) Ban gall Lals padi Jal3) ol Auvd
(Riiaa 52) ¥ o VA Jobl ¥ B Agatall el Aaudlly gl DAL

d)]g‘\'- in‘ﬁ‘w d)lg‘r- U.‘w‘»:“ﬁm
A TR YorA Yoy YeVA ot
S S i S
o ;oY 501 £,TYV Y0 Y 5 TY JAVY VTV AN Clandi  Ala
(£,97Y 00 0) (rUve) (VoY toraY) (VITTY,EAY) Cilagad) 3585
(VEETTEY) AEATEIALY! (erA MY (£¥AeVY) S5 g iy las
(VYT EAY) (BVT_YLY) (Y11,50AY) (Y'ro0t8) iy lal iy s
= (AT AASY - (VEutEy) lql_h.aa:lvidl_,s*iardum
(\DJIV-) (\GJV'\U) e ,0.¥ (QJ"°1) T %MU“*J‘:’L'J“JP‘“ (um)
407 TV ,ErY - TR Y, L'Hi.l.f.,.m Gl el pacads
(Y1A%N) (e¥ JAYT) (VYY) (YViYEY) i b
TNY T tA AN Y rYY il g al st
(YLEeVIY) (A J10A 4T (e uT0) (VA 840) Ay gl 4 5 S50 5 s
(Yuo0T) 14 400 (VVY) AR 33l Jaall Ly e
(VattALTIE) (Yo ey (£ 07Y) (FrY,EAL) 5k 3l
- - = = @1 il Jaalt o b by
(YEEATYE) (e 01 (E:1 87T (VY EAL) 3t} Jalll JAsN P gana
Jip /gl S/ ol Jan / gald M/ ol
5 PEQUPPRIRI Vol EWL PR P, | WA |
(+/14+) (+/7Y9) (+/+A0) (/1Y) 4 3 _pill

b_pciial) Ban galt Ak yalh Atiad) a0 gl 030y tpJ V£ o () Y B (o AR pall el les



53 gaaall Laladt danbovall paisidl) cileLinall 438,41 45 H20
B_ynciiiall Bas gadl dula palt LuSLall Ggia A oyl Laild
(aBa ) YoV A Jobil ¥ o B dggiall gl deusll

(shbiia] (i) Judt Ll
N..T.P.L_ Mbm_.\mb ld r.ML_r\m_V_ rmh_..—v._ L_prnrm_ 5y N..wubL_
J | -E) J—in JJ S 1LY S Lr...mb J B TTY
JLﬂAgLJ.—O ﬁmh#a(L. .ﬂv JLJ.(.LJ:J) JLJﬁDL.J> ﬂL(a\JLO\/J‘ O:u.-.L...
D (VAe++) N . - :
JLA\:-LJAD AmL.—JoL- .4v JL‘..<L4..J> JL’JnDL.J> 4.L<4|ALD>4 CE TR
- £ VWY 5. l¥ A>>.Lm4JV = Aﬂb(ﬂ.—LD)J.v =
AJL.—MJLOJJ‘V ﬁ;LJmJLDJdV = = o -
A4>L<a:v ﬁ4>L<J;v - - - -
£V AVY AJL<04L404V AR RELES ) JLJﬂOL.4> = O e guss
AJYOY VAL (YLVYO,VAA) VeV TIA A 5IT0 50 A YV 0AY e jeee jees
ﬁ..hnm\zhﬂamu ﬁgLMM>L4Jmu = - 5 -
ALY BN ﬁML;(ﬂLD.Av JL4.<L4.A> AR ETRE ﬂL(ﬂ.—LD>4 D junns gean

YorA dald v B gt gl deal

Yo VA GBI GRS gl A LS pa )

(F-7) gl (3) 68 (ol Aall ol oea a3 i
Gl Ay (A Jarall apa

(OF gliad) s elil

MEPVE_E_N&!

ToVA dold v B LS sua )l

Yoy dabd v A gaiall gl danall
YoV AU o eiS dal A LS dua il

5 gll (Ll Jaall g yaa

Yorv bl v LS aua

5_pnciiiall Bas gall Asln jalt Adlalt ail gil 030 Cpa b5 VE B I Y a3 Cpa A3 ) Cilaliay) s



Saganadt Aalelt Laaboad) Luntidd) clolall 435,41 45yl
3 puaiialf Bas gall Ayla padt Ayakilt ciibosh Aunid
(RaBaa ) Yo 0A Job) ve A gt it 4ot

Yoy Y1A Cilaliiag
S I Y el dadaiiy
(Y€ V1Y) (Yo18A 5 YY) iy polt 85 0l 5l
- el
WY HET AL Cilelilal y ASM I
2 AT jAAD mimﬁqad_,&hﬁsuma
Yo ,EY. 1o ,ve Laadll Ales iy g2t | peuadia
YV A0A oY JAYY Japadlt CiliSs
TTVA (Yo ') T ilana y lShian a5l (7L )
sdaladt JLat (b 5 2 i
(1Y) (VALY Jamatll o 5 CASS
(VAT VAT Yre AN (5 A Liyia 5o 5l y Alyte pad
TVi,eve FA Y (955
YT VTY 'SAANLLEY! Ly pad
(YY,4¢0) YAY ,00% Al At fa jl y Chiaias.
(*YY) YoV Py P KYLEFTN
(31 VAT) (VeVole) Lta ol Aadith) 3 Lasdoiadl dgaiill ctibaih bl
! \ b "ﬂ;l L-&ﬂ
(YYALITY) (Ye1,014) v Clana g oiSla, ol
i (o_).a\‘) dagals 2 Gl ga el s
= YOJo\f. L:J‘JIJJC!&:‘J&UJM‘
- (YALVHY) day5 48 H8 uaals Cy juas
(YYALAYY) (Yoo _var) A it Aadif) (A Laadioial) Laidl) ciBd ol Sua
Ly gailt Uity
(Y)_AoA) (PYATYY An giaa y gad aglis]
(Y A0N) (2¥_AYY) 40 gailt At (B daddiouadt kil libs M
(YE+,0VT) (AVo AT Aga by il A padil) o
VA4 ,toT (1478+Y) 5l Ay A AdSa i Ly Sl
(001 0¥ ) (Y00 4 ,¥YY) 1 - U R OVLP PULEGE PP L]

B uaioalt . gall Agla sall Alladh o g3 038 (patp s VE ady gl Y a8 (e A2 pall ClabgY) e



B gdanadt Lalel Laabocalt Apl) cileUaall 4533 )41 48,20
3 _pnaiiall 3an, gall dyla palt Lllall o) g} () g cilaliay)
(RiBaa 52) Yo VA Jalid ¥

i ()

ay il o sl o o Gy (s Aale daalua 38,8) Sl ya [ Gatal) clelicall 20,1 4S80 culs
b o A8 Al Jladd y 5oy a3 a8y ehayl Jaaa Y po e peee o0 Jlaad iy YAAY UM o p35 Y0 A i (VYY)
ptel] by Ly dpend Aady L 00 ee jees Malh 38N JUl by maead Yod) Sl O34 WA A0 IS Jal e

el Ana W ASLeall — VYVAY Slas OYYY e +1/EY 0 1YY Gidla GuliEA e RSN o gie o asd Ml

ok L AS il olle aal e

(Bals fullae) Fdaall S8l SN Aol -

agriad) Sl S elia -

Goade—cadall e ol Wi delia .

elle adadl g 5al Sl S daladl -

Sl Jlaey A o clnall daldl y A il pe g 3 ginall ) gaty) Dl 43 10y slEH

Al ppene 3 38,3 — (el ASlea (A Sl S ga A8 58) JalSll A8 jhae Lals A8 58 iy Lol 48 80 s
MMJ@WY--AQITég_)tqt:uﬁqﬂ‘_,tqh_);}_ﬂ.'gjﬂ-_)c-- a_,ﬁdl.a“‘)g"--/\_j_,ﬁ"/\ég‘)t\.‘li.\_,m

o S Voo e s SO 03 390 3 RS 52 el 0 2T

Ll ppeoe 13 A8 5a — (Baaiall Ay jed) i) A GUYY B jlatl 4 A8 58) Al A8 8 Gl 2€ 00wl LS
el 23 10 e e a8 lend p Yo VA UL YV 553 pme

VA G0 i YT g G Balealt adlda G udae 0 e B eaiiall Baa gall Dla ) el 31 g3 18 3

Al a3 g21 S ) pud  (V-Y)

Ve Ay gl Ludadd Jued Gy Yo0A JoUl Yo LS G il Sas el dda el ALl W1 S} S
(da el Ay il

Ao pamall Aaoasd i Aanhh Fiag (g2 3 5 poaiiiall Sam galh ida jall ALY 00 Sledet Alee g (oY1 it

gyl AGSh Lo Gy 5 puciiall Saa palt Ll i 300N 31 6N slac o3

Ty amall y A gidd Adlalt 200 il 4y llaall bzl g ciba sloall A6IS (pania Y 6 puiiiall B2 gald Ao pald 20t 30 i
Jlae Y1 7ls o LS Y0 VY 01 0 gilS TV 6 LS e ganall (g gl g il e |5 o oy g 4l gald AUt gy 55N il

TV A b0 gen ) AL Al a8 il il o g 5 peally 53 Y Yo VA Jgbd ¥ 8 il gl dall
YOA W g els



S ganall Aalal) Laatocad) Ludd) e Uall 435 41 45
3 puaidialt Saa gal} Lla pall 1A} o1 g2 J 9o haliday)
(RiBaa 52) Yo VA Qi ¥

Llal) o BN 30 5 punad (YY)

Led el ot il ALt 2 iy (RS L) Apudad)l clelivall A Y1 AS A0 AL 23 Gl Saa gald AL o303l (penas
LS A Ban gall ALt a3 il b Aicaiald RS 28 Zalilh S 32 G Y VA Jl ¥ B LS (e paaally bea Lagdl JL245)

o
st A il L alaadi Jud Gl PR AR Ayl o
daVloss Yy Jdabir
\ERNY Y VA
- 7€ Sy ol aa s Yo jen S il y au Gl S e

Sl o3a a8 4T ey 5 asdl A s 2 5 e #1000 Aagal S AN AL 3 AN a5 0T

Cadlabedl slagiod o) Agsabaall cilabad) Guls alaiiinlyy Ll 5 il i) el S 00 5 A il Adalh Qi i slas) oy
el S 5l WY 2S5 g e Bbalaall (e el e iladlly LYYy Gy el y i) W1 g Bia W

bl e (Bsia ) 8 e G ol gal ) e Lagl S QAN SRl (e bl e (3 s Aaas s 4

Bkt ol dic AELY (5 gin A5 phaall 1008 A @ygﬂl@uuﬁQW|mjag=@uijmdﬁ.a,@
g L e pandll 5 85 Al 45,80 o

Al 38 a0 iy gl g (5t g Lag) hagmpay il e W el
ol 8 (3 gy Gl e Ul -

AgnalY) COlall Laa i abialy it eV el

Aaliaall Allaal] Alall Adly 3 o -

Aah 38 Al 3 4y Jaiteddt Lo Askell Aagily il i -
okl i Adee (e Adlill il B AL YL G e

Lplaall cludpudi B il (Y-Y)

Al Sach 8 Gl ) ol e At 5paiiall Saa gall Ada jall AL 204l Saz Aaiall Asalaall Sl o)
OIS Y e F et AN COlal gaddy o8 de paaddl o SUELL Y VY IV 08 TY A gl Aid] s galt AL
Y oVA “,JL'aH

Allalt i ¥ (9) 53 (Haall gt B3l jlza

O Vbiied (ol y 3 e YV ALY o) Y ) G gall Apaddl e e Y 4 8 A gl Ll 5 ana oy
l}uhAJulujqjﬂlJungﬂbk_i{uaﬂ‘ sadiall Q‘ﬁyhm‘%nﬂl@ul ;'ﬁ\_,e.“@‘:_d"n\a\ U.IL‘I" ST LY
s yal

el Gkl Sy Yeed Gl pliall 4 G, el U Jlra o AV syl Gukl Ao geaall il

DD e ga 2l by pany Sl bl Gkt Ao panadl Coald YN Y B GRS Y Al e g0 Al
,ij_,Liqll‘.G_jdg.u:\gl;J‘_;.Jlf.i:'J_, sdallall 2 ot 8 ri_),,l_,.!“i._ﬂb]i

P, i



5 gaacad) daladt Laabuadl Lpatidl e Uiall 450 41 4 01
5 pecaliiuall 3 galt Aida padt Al ol gkl J g2 Shaluiay)
(A2Bie ) Yo VA Julf ¥

AlSI cpalt oy an (e Aad gia APl Ll aada ol do panall (o il 4 ) gl B G0 e
slidadll

o8 sl Anaaal Sluead by 5285l ALY 5 5Ludll £ pad (bl i 1) 4 8, dpal) L 0 Sliea Jagiud
ahy kil Ay Al Jadiy e A S Ladya ey (Uelilly Gt e il oy T
okl y Ciiuall Ciltlaia g oda gatll Al

Loadll i 2t
L o gm palh Rad il Lsalaall Aadleall it (Al ol y21) (8) ) ol Al o JSH e Gkl 0o g
_;«.::1_’34.“ r\._l.lLlﬁ.'tY‘ _ﬁw‘ CJJA.‘IJ 53-153‘.“ ?\.'u'l.di‘fl J:ltma-“ c.!_,.u.l -'L_l.';...\;..ll 1:_:.“.:.4“ dh.ﬁu‘ dja U -'u-._,..';nll

e RaY) 5 el Ay 1 5l N 583 dh o el Ao panall aall gl gl e IS e ad i ALY
AaBY) Al uinalls Lalal) bt Jal gl Lo Y1 G 38

LTV 3l it 5 Ao panald Al ol gl (5 Ganadia A B35 Rl i) ALY il 23 s (sl (50
AL YPNOTORE S PG PV SYERI PO

;qj.,,t..sw.m‘_,suno_,ats\‘_,sL.sJupVAJ...z._.sl.nL-,,;;qs_,y‘tugg

e
Sl
L g gall
(YAsee ) i3ae pad
(YA ) Sl g gall £ gana
L g gha
(VA ) HRA IR Y

(YA ;o0 0) 481l g ia s

sl poa 3 giadl (pa Cldl Y1 (1 0) o8 (Asall Ly N s
bl Ll ey bW i (V1) o) (ool antaall Sl cge Yy (V0) ) ot Ll o S s oy
J._L_:Ln.nl\ gatkai q.'! J_,i:.“ a3a 55 ‘J Lo tehaall 3o bl (o ‘_rlr. LS..IJ::I.IJ lall iy o pudall ¢ bl ) (\J\)
e ey oSt ae 3l e Apll) il YL L e Slghd aad (e W gal paadl Sledll saay s 801
S delia Jit i a3iag o slaial o850 3 At Jiad Ladly o) Yl Gl iV g (10) pA Gt Al pa

JPLIPVL g | laasdi “._i.ﬁi

-T-



8 ganeall daladl Laalocalt Lpdall cileUiual! 3350 1 48 520
3 paidall 5a galt dula padf L0l adf g0 Jpa cilabiay)
(A3Baa &) Yo VA Jubi Y

Cihyhad b vie Alall 3 i glally (Bl pea eV Gun aaly & LR VL LSS LD L0 Sball iy
3 8alh caliesll y slalt e Jpeeal] DLyl sl ddbadl Aputaall dalleddl jleadl saag WS VL B el
Sl i A

aF Ay it (V0) L palt Aty il e ks S ¢

T L DY JPPRPPS DLLE B 0 PRI L PP PO W LR

sl e (1)
bt o bl gy Gl e VY i A e pesal) Cintiio) 30 S Ao gapall o) pilial o 2 gie Ganali L dale
skl die gy o bl aibid sie shaadl (M dea¥l (e B gt S 4 oy (et gl 8 a3l e Aliaae AhE e

A3 W e Gl a5 e gl (Vo) @) Ll ALy St e

reSlandl G dadia Dlads ()

gl s el Ayl 55 ) 1021 6 ppnnd Asiall iabally 3y Ly (10) ) (ol Aullall ) Jlina (Sl i
liagh by Aot Zial) Jrandl o83 G ke 55l o Ao panadl Sl S 1Y Sal Ga 6 2 gl Jipad Aol Ade i)
palod y Ladoaalt flloall Jranl aks o La 855l 1S 13} Lab S8l 2y 5 e Al jgla® Y Jpasnll Lgple il ilaaslt
Adde 0l peas AlaLall Loill dne 3 Ay il Jpsedy Ao panal o st Al (e SS] Ll g cilarali ) alliadl

Ll chadalt g Lita ¥ cdbanlly edbabaalt — 0 galt A0Lall py G julee ol g Adad - (YY) ad ) puad

Jas o) Lig e g dualy aletdl (I Gt feY sie padige (g3 Sl Cipeall ja et sl 43 il 34 g
ad o gl (s e b Alabaal g 50 G Aadia Ciladay (BlaSa (o3 g 015 of Jialy il i el e g (434 6 5 )
atie ladfae 3gny Alla B Ledial) ladall ol aie ol 3 el e o IV o) el g1 il e W sl
Aadie ey Alalaa S0 o 5 3305 Ao ganall

e ganall byt Al 38 A0 e ol oda Gurdad e (gl Ay

A al) o it et gal — (4 0) py gl dpdadl s o el

3 ol adaall b 3l ias o lEa Lead Ly i jladt (sl Ble) Jygal Ae panall Lo g e S0l 24 a3
P13 510 0 bl 3 yee o PRV i il e s ellia () 4S) y (508 e iy el Cilllaia sl o Jla )
it 8 el e Jols Jig W el

e yeall Lda b L 01 Lo iyl a3 Gk e ol i o

atel Galaad e adad) cdlatas g cisial — () a8 L0 U0 jhas o oDl

Gt Cmy pga¥) id e adall (V) o8 A 8 e o e lacaly 4 gall dpudadt e (ulaa
Caieaty B0 Jiie peet) ol (o adall Ailadf S o BEaSY daypd 530 Apdy el 230 cSbaedl o2
phall Alabas day pd g slSal o ipaaill Lty Ay puall el Fi0 Qe Ay gl s pe gV ol e adoll Aldbaa
gl e a1 i e s Alalaa ) S i g ol e o Alalaa (o Lgdsinal i3 3 pgaal bl e
Chaakal a3 13} ey M Lty pransy S0y ¢ ARl b 0 (itad Ao ganall (glo i V Bl Gadl die KLY 3 s
5 AN g1y AU COaTl paen

Ao panall Gba palt AL 204l e sl o3 Gukd e 1 (gl iy



B gaacalt aladt Aab Ll Agadiad) e biuall 4da 1 48 i
B paiial] faa gall At pall ALalt adl gk Jga clabiny)
(IR PRV VAR B

Lagilly el el — 48 i gy e g Al oSy (A LS (YA) ) (Saall udadl) las Jo o8l
Sl g 2L IS 2pa Lsted)

AS 5 LY o LAY Sasall G i) die ) (Sa AS 0 b g e SLER S 130 4 el 3 puin s
A8l A daa Ly 4 i sliie ot slindt CalS 1A, sl g 2L O cre Al Leily o jika g gl gdigda
Astall Laht i AL (5 i A3y g (Gpeked i SLALD) (e Ay jlain 5Ltia o Lyt (il y ol Jika B 5 0 f Adda
AS,80 b LY daad) e (A L sltie o g 1) @B g g phad) o) Ailalt S A0 (i (e diidaa
Al o JSd ke gy ple g Aigda 4S50 4 laind S AW 0 Aaldll 48 8l o silall p g il f Aiglalt
g A g g phall ) Ridalh 35500, o, ke g ple gl Aida RS 50 B LENL (asall e T e s
VAN a4l sl o Gl oy pladl ) dddadi A5 Al o 4y Ll sl

Ae ganall dida palt AILH 238l o caetll o Gubl e gl gy o

Dbt g CASlias (")

Sl Y0 50N AUlS) Claeay YTy wtSlian oyl Yo A JlH T 6 At el Zaiil 558 DS A ganall il
Yoy Jad Yoy s vygen dafdy Dlasay QE.‘:.M&_I.\J:&JAMH Gl LE (s YA ITY oYY Jaul )
@leJQEL‘&EJLI;;T-\VdJl_a‘T-)_)Ll;u\'J-\T'Ln:ﬁ.‘:QlMJ&Nh&eJ@MJ(J@J*\TJﬂoi

(DL TTYA

g L tualydimamad ()

JaWh oS ¥ Jad v

Yoy YoVA

S S

(i) (Aak 2)
'U\-J'\‘V 00“_)20'( 1._!1:&‘14_)‘.&1“‘.\
TeY0h0 YY1,4Ye i._l.s_)'l.ai._l_)l:ﬂl‘m.:
BAAVYY StV EA il jadae

DAY 1 YTY ve

(TG-JA\") (iri_)'\'\t\) L‘ngﬂq&tﬂ_,sﬁﬁaﬁdwu

YYY Y 000 ALY AYY
To V1Y T, Lotia 4o i iy lias
Ya Aoy g0 10 A (il ga pad
1€ 4TV AR RN Cpy sall dasie Ciabs
YAY jYod 14,141 83 e iials
THTYY YA Gl y Jaall 4y i il

]JO'\.J.Af_ ‘_)“f.l_)o‘l\

-



B gaacall Aaledt Laabuwadl Lpnddl) il Uiall 4333 541 45 yl0
3 peaiduall 5as gad) dda udl Aial} a8 gl Jga cilaliiay)
(RaBaa p2) Y VA sl ¥

e ol) clga pe el (9)

N Lt a3l S 550y A panall Uidadl 5 510WH Al gy 50V adas plizme ]y (e N Cpanlisald 283l A5 hyadl B
e pendl 51y O e el o2y dilazalt Joy iy e el 2 Gt

16 _piiall Bam gall Agdn jall Hadl 3K pall S 35 a Ul Ae 3 Clga pa Baa Y padbe Gl Lasd

d_,YIg_,J\S\'\ J_,L_J'f'-
Yoy Yo VA
Fa S
(A5 (Adia )
A glata clagn pa
A il Sy e Badie il
ABLEN = (*3_)‘3‘ el Jmf-) Aagy) ey
TerITa Y1174 (Rl 38 ) sl o V1 L 38,8
(FE1ATY (TE1,0r4) Ble @) Clgat tduoat b ol Sha pas paadia 1z by
e -
A ghaia iy gihas
f.-‘\_)iil QA"J\‘." (*EJhluul_;.c_,.sh:-) J‘l.-ﬁ}'l&u--’\_ﬁhel_,h

15yt all dan pall dta b oL Jaal Aady 5 a Ul A8 3 gl pa cidhalaall padle A Lad

Jabd 7o gl jeal daall

YelV Y+ A
S S
‘l_)\'T\‘ '\JVT\ (*EJL\“ uul;.a_,.ud:-) Jh:l\,"u’.‘.u-—f.ﬁ.l.-lu
¥ -Jl\i\' T-JT\'V (*iJh‘lunL'_sa_y.‘at‘-) J\A.'!Y‘Lﬂl_:—:\._ls.'l._l.ﬁ‘_,i

.YI‘AO‘M&rv‘,:I&-ﬂJ‘J!Uﬂl.L.M *

Yo A Oobd Te b Ayl el Aedll i WYYV degenall Ul Ladsl 5000 Sy Gty it cady
_("-\Vd_,l-l‘rc @W\M1MJ@\VT‘JV. ')



3agaaall Lalad) Lanlucal) L2l cielaall 4353 41 48 50
B aaiivall 5a gall Lyda palt 001 alf gili (Jga laliny)

ot

(RiBaa ) Yo VA el T

dafa Al il (V)

Jda¥1 g els Jad v

Yoy YOVA
J= S
(i) (A 2)

VE,TYY ey G piall 8 a3
YE,41Y \RLIIRA @l il gal 5oyl
FAVAY VY 1Y
oy ban Al Apshil BBl RS 3 AL A A Ly S 4S5
Jdabl v i re
Yeyy YeOIA
S S

1YEHANY VYT o gilh ool Baca jl y (3 yanall A
(V7YY (VMY TER) *335h 3y
(°°\J°Y l) (\Jo-ﬂJVT")

oot LS A ganall Za yiaall LAY} gl (0 Siiunald ¢ 3ol il 130 Jiey  #
Lli:mu.“.gm_)]‘
AEARY ARRY aasall canll ilaad) i
B S A s
(i) (Aikae )

- oaA_,V\'i ‘\JVQ T SRR "’.'1.!_)‘ JL'I._IJ q.l_)aj‘d.l.'lh
YY1, YE) LAY £,0 gooy0he (S Y rrondt il
\ERITEL) ey e Ye 4 LARITER @.\J‘J\iﬂé Aaayt el
T.A,TOY LY 1Y £ Vo vot 0. Sl ¥ Ay aliy

_ - Yo oo Yo yeos ‘_,JaJlth.\ ‘;h‘ﬂnﬂ.u
VYT et Y JAAY Y E4

<Y



53 ganalt Laladt Lanboadd) Ln i) e liuall 453 )1 45 o0
3 peiinad) Buan gad Lba pall L0l 2l ghl) () g clabiday)
(1&&!*@)‘|\Adﬂﬂrn

JaV opels ¥ Jsf v
AR R4 YaVA
BT S
(A5) (Aiise )
Y Y Y ,v00 YITYEY
‘OYJ\AA ‘°TJ*tV
(N ANFIAR 1 00A 40T
YIviive AALEITR A
N o sl8 1 dald ve
YayY YoYA
Jl= S
() (A )
A‘JTT‘ YOJiqf
1,7y AAaE
T-VJYOQ Yo y1AY
VY Yie Y ¥e
£Y 7Y LSRR
YV AN AR AN
YV VAY Y ¥ VAT
- YA AY
- 1.). L)
Yol iTY A 48Y

Dl ¥o g igial gt dal

T.\V YI\A
(EEASTYE)  (AJ181,01Y)
oJ!!lJtil ﬂJcl|Jl|-
g [l S/ el
(+/¥14) (+/TY%)

L3119 aad '

Cmlae (123 5 ga pad
Ll (3 ) sa pad
cﬂwﬂiyi&ﬁaidgﬁht&hﬁ

A Al Ba s Slaada (M)

Cilagalt Ay jua il

Ol gall 2 jhad g Aaaall gt gyl pacada
Lniina AUS avada

ol s ol

Aadoe iy feae

() gl wilad il g LWLl yarada
el

Ua e ClSl

3500 5 bl 4 pgedl e (4)

() 5l 3 sl
(ps) pesV) 23ud eyt Jasa il

50 5 gl (pe gl Amiaall y AplaY) diasll

-



5aganadl Aatall Lantucadl Lpadll oo Liuall 5s ;41 A8
§_paiialf Bas gall Aol pall L00al a3) 52N g laliday)
(RiBaa p2) Yo VA gl v

Al a3l (V)

o Lagh (i ks () (S el 5 6 pusitall B3 palf Al yall AL 31 g8 7y )35 A panall Lo

JaWh oyl T Jdytd v
XYY Ya YA
S J=
(AiS8a) (A )
Y¥ov ,ENY 1YY,y s
T-VJVA" \'-VJYAT' LR

-

Ge geadl 50 gy Lty Ailia Al Cidlae 4 BBy Uil (e 22 A lple e degand o ¥

S Y oVA ol T LS S YV VAT Uy Ll oda (e cadaadt pacaddl Gl 500 W L

) Uil Lad ity LS (Gl YoV VAT (YY) chiladiy Ll dlli (e aa5 S8 il ol IV Al gl
06 FYTUY 0¥ 0 1Y) Baa gall Aulball i) dlast g 5 3 S Jlipa 096 1T pill o do ganall 4l

Lo M el Bad (V)

Al g cilagine
Uy G ALY el B ey S Gkt RS8N Gl AS 8N Juae Y kel )l zlal) e Sy
Joatadi Jyalt qalh:uvl

gl onall pUnill con A8 58l g ga g Cilaiae (o a3 5 gy L

tﬂ‘“ :\SLA“EJB m.u.“dih
bl 7o A Aagmiall gl 3l
TV Yo lA AER R4 Ya1A AERR S YeVA
Jee Jein S s S Jhas
"Jl\'YJAVV ‘JiYVJ‘A\ \-\J‘\of uUJA-f \_ﬁ\’-_ﬁﬂ' ‘JTV\JAVV CJl.s._L_\.s“UEL.a
&_’..q.a.“ mlc_}\i mudld.ib
Jald 7o il el Al
TV YolA Yoy TolA Yoy YA
J Jei Jaa Jes J S
B oV 4047 £ YYY 1T YE1,10A) YEY_AY o TYT_AYe £ VA0 VYA Cll.:._x:\.sli U.\L‘

A



39 gandf At Aaabowalt kil e Uiall ds ) 48 pa0
5 _puaiiiall 3ax gall {ola palt L0lal) o) i) J 5o cilaliny)
(A3 p2) Yo A Gl ¥

g yanall gl 2 )4 dskaddl Jals
¥l o ans Ty ol v JaYi s T Jaifre Jda¥ oss Ty Jsire
ALY VA Yoy YorA A IRV TV1A
P J Jlksa Jlan Jin S
(i) (A2 )
Vo AT AT Y EYY A - - Ve ATAATA Ve ETY 408 Shaga gl fogana

S dy,n (V1)

a8 Jaall Ay 8 G YoVA JaU T Al el el de ganall Jaall Ap i parada Glual 4y o
A yuall Raaslalt el oW Ce iyl 524 ) Cany iy Y3 £ A (TE)

i.\_;y.h .L_I.:l_J.l.ﬂ.“ Q‘A_,;._,a

th LS o Alda sl Ay puall iy g e gl A8l

oS Ty Jabd e
Youy AERY
S J
() (A )

ri4 40Y TEY JYTA
(YoYVE) AANLAR
FEY VYA Yot ,v¢e4

351 /5 il Ay LS 3pen
sl ﬁjdl {J)L'L (JJ:.;.“) L::L!L.a!

adh /o) Algd 3 LeS e

das) jia i eldl) (V1)

Cra ol f._)'\\VJ--\"tL\AGLi.L!._IYn\AOLmﬁ\'ﬂ @J&M‘@JM.%L&DL&‘@&ML&J‘@‘Q)}
:qjeLAS‘;JgI.AY“J.L“Ihy1JJ1MY‘;JkQLJLd;L}Q \'.\Vd_,\lngJ\ST\qihsi‘Sl_,‘a!lJaL..ﬂiq.‘_,

Hluall 3ua Cloall dua
elilay 2ey sl c‘.u ek T WWEN [P
S J=p S
. A (€27VY0 1) LS i ilualt
- (TVTRjoAY) Y VYT j0AY a5 e
YY1 A8V (AA+,EYY) 1,0 Y TIA PRI IRAERY

LA AN (v )

16,80 5k e cineadllale) S35 Y VA oo 3 5aea 0 U e 385 Y0V ple Baa ) any i Bale)
Al G s

-



JORDAN WOOD INDUSTRIES COMPANY

PuBLIC SHAREHOLDING COMPANY

UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
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Ernst & Young Jordan
P.0.Box 1140
Amman 11118

Building a better e

working world Tel: 00 962 6580 0777/00 962 6552 6111
Fax: 00 962 6553 8300
www.ey.com/me

Report on Review of Interim Condensed Consolidated Financial Statements

To the Board of Directors of Jordan Wood Industries — Public Shareholding Company
Amman - Jordan

Introduction

We have reviewed the accompanying interim condensed consolidated financial statements of Jordan
Wood Industries Company and its subsidiaries (together “the Group") as at 30 September 2018,
comprising of the interim condensed consolidated statement of financial position as at 30 September 2018
and the related interim condensed consolidated statements of comprehensive income, changes in equity
and cash flows for the nine months period then ended and explanatory information. The board of directors
is responsible for the preparation and presentation of these interim condensed consolidated financial
statements in accordance with International Accounting Standard IAS 34 (interim Financial Reporting).

Our responsibility is to express a conclusion on these interim condensed consolidated financial statements
based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity". A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying

interim condensed consolidated financial statements are not prepared, in all material respects, in
accordance with 1AS 34.

Material Uncertainty Related to Going Concern

Without qualifying our opinion, we draw attention to the fact that the Group's current liabilities as at
30 September 2018 exceed its current assets by JD 1,261,729. These conditions indicate the existence
of a material uncertainty, which may cast significant doubt about the Group's ability to continue as a
going concern. The Group's ability to continue as a going concern depends on its ability to generate
operating profits in addition to having adequate funds to meet its obligations as they fall due.

Amman - Jordan
23 October 2018



JORDAN WOOD INDUSTRIES — PUBLIC SHAREHOLDING COMPANY
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As AT 30 SEPTEMBER 2018
30 September 31 December
Notes 2018 2017
ASSETS JD JD
(Unaudited) (Audited)
Non-Current Assets —
Property and equipment 3 5,443,486 5,949,352
Intangible assets 54,086 62,313
Deferred tax assets 354,249 342,738
Checks under collection 18,520 -
5,870,341 6,354,403
Current Assets -
Inventories 2,585,411 2,624,042
Accounts receivable and other current assets 4 1.240,518 1,560,084
Checks under collection 354,102 255,911
Due from related parties 5 - 6,206
Cash on hand and at banks 6 372,626 39,183
4 552,657 4,485,426
Total Assets 10,422,998 10,839,829
EQUITY AND LIABILITIES
Shareholders’ Equity - 1
Paid in capital 5,000,000 5,000,000
Share premium - 3,736,582
Statutory reserve 1,135,018 1,135,018
Voluntary reserve 226,947 1,107,368
Accumulated losses (1,753,353) (4,695,003)
Total Equity 4,608,612 6,283,965
Current Liabilities -
Due to banks 6 1,882,349 733,090
Accounts payable 7 2,950,079 3,121,635
Due to a related party 5 961 -
Provisions and other current liabilities 980,997 701,139
Total Liabilities 5,814,386 4,555 864
Total Equity and Liabilities 10,422,998 10,839,829

The attached notes 1 to 14 form part of these interim condensed consolidated financial statements



JORDAN WOOD INDUSTRIES — PUBLIC SHAREHOLDING COMPANY

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FOR THE THREE MONTHS AND NINE MONTHS ENDED 30 SEPTEMBER 2018 (UNAUDITED)

Net sales
Cost of sales

Gross profit

Selling and marketing expenses

Administrative expenses

Provision for doubtful debts

(Provision) released from end of
service indemnity

Released from provision for
employees' vacation

Finance costs

Other income, net

Loss before tax for the period

Income tax benefit (expense)

Loss for the period

Add: other comprehensive income items

Total comprehensive income for

the period

Basic and diluted loss per share

for the period

For the three months

For the nine months

ended 30 September ended 30 September
Note 2018 2017 2018 2017
JD JD JD JD
1,427,681 2,032,877 4,327,635 5,570,506
{1,327,486) (1,704,3986) (3,919,500) (4,932,515)
100,185 328,481 408,135 637,991
(478,077) (508,713) (1,360,469) (1,443,347)
{200,544) (216,181) (673,747) (613,482)
(14,440) - (83,885) -
(5,252) 5,507 (15,765) (15,470)
4048 - 17,433 9,092
(27,247) (10,720) (52,823) {21,858)
2,322 1,261 3,048 6,312
(618,995) (400,365) (1,658,073) (1,440,762)
11,511 (771) 11,511 (7,552)
(607,484) (401,136) (1,646,562) (1,448,314)
(607 ,484) (401,136) (1,646,562) (1,448,314)
JO/Fils JD/Fils JD/Fils JD/Fils
g {0/121) (0/080) (0/329) (0/290)

The attached notes 1 to 14 form part of these interim condensed consolidated financial statements
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JORDAN WOOD INDUSTRIES — PuBLIC SHAREHOLDING COMPANY
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2018 (UNAUDITED)

For the nine months
ended 30 September

Notes 2018 2017
JD JD
OPERATING ACTIVITIES
Loss for the period before tax (1,658,073) (1,440,762)
Adjustments:
Depreciation and amortization 642,708 674,463
Provision for doubtful debts 83,885 -
(Reversed) provision for employees’ vacations (17,433) (9,092)
Provision for end of service indemnity 15,765 15,470
Finance costs 52,823 21,858
(Gain) loss from sale of property and equipment 3 (2,013) 6,378
Working capital adjustments:
Checks under collection (116,711) (16,641)
Accounts receivable and other debit balances 235,681 (183,796)
Inventories 38,631 376,474
Accounts payable (171,556) 133,737
Provisions and other current liabilities 281,526 (77,945)
Related parties 7,167 (327)
Net cash flows used in operating activities (607,600) (500,183)
INVESTING ACTIVITIES
Purchase of property and equipment 3 (156,564) (218,932)
Purchase of intangible assets (5,052) -
Proceeds from sale of property and equipment 35,014 -
Establishment expenses of a new subsidiary (28,791) -
Net cash flows used in investing activities {155,393) (218,932)
FINANCING ACTIVITIES
Finance costs paid (52,823) (21,858)
Net cash flows used in financing activities (52,823) (21,858)
Net decrease in cash and cash equivalents (815,816) (740,973)
Cash and cash equivalents at the beginning
of the period (693,907) 189,453
Cash and cash equivalents at the end of the period 6 (1,509,723) (551,520)

The attached notes 1 to 14 form part of these interim condensed consolidated financial statements



JORDAN W0OD INDUSTRIES - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 SEPTEMBER 2018 (UNAUDITED)

1 GENERAL

Jordan Wood Industries Company / JWICO was established as a Jordanian public shareholding
company in accordance with the Jordanian Companies' Law no. 176 on November 15, 1982 with a paid
in capital of JD 1,500,000. The Company’s paid in capital has increased over the years with the last
increase made during 2011 making the Company's capital JD 5,000,000 at a par value of JD 1 per

share. The address of the Company is Amman, Muqgabalain, Telephone 06/4201171. P.O Box 5272,
Amman 11183 - Jordan.

The Company's main objectives are:

- Manufacturing of wooden kitchens (ready to use kitchens)

- Manufacturing of wooden office furniture

- Manufacturing of wooden doors — carpentry

- Investing in other companies to help them achieve their goals

-  Establishing, managing and acquiring movable and immovable assets as well as establishing the
necessary facilities needed for Company's main operations.

The Company established a subsidiary (JWICO Investment Company — a Limited Liability Company) in
the Bahrain on 28 July 2008 with paid in capital of Bahraini Dinar 50,000. On 6 August 2008, JWICO
Investment Company invested in 30% of Depa Jordan Company for Investments capital with a total
amount of Bahraini Dinar 75,000.

The Company has also established a subsidiary (JWICO Furniture Trading — a Limited Liability
Company) in the United Arab Emirates on 27 September 2018 with a paid in capital of AED 150,000.

The financial statements were authorized for issue by the Company’s Board of Directors in their meeting
held on 23 October 2018.

(2-1) _BASIS OF PREPARATION

The interim condensed consolidated financial statements are prepared as of 30 September 2018 in
accordance with International Accounting Standard 34.

The interim condensed consolidated financial statements are presented in Jordanian Dinars, which
represents the functional currency of the Group.



JORDAN WOOD INDUSTRIES - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 SEPTEMBER 2018 (UNAUDITED)

The interim condensed consolidated financial statements have been prepared on a historical cost basis.

The interim condensed consolidated financial statements do not contain all information and
disclosures required for full financial statements prepared in accordance with International Financial
Reporting Standards, and should be read in conjunction with the Group's annual financial
statements as of 31 December 2017. In addition, resuits of the nine month period ended 30

September 2018 are not necessarily indicative of the results that may be expected for the financial
year ending 31 December 2018.

(2-2) BaASIS OF CONSOLIDATION

The interim condensed consolidated financial statements comprise the financial statements of Jordan
Wood Industries Company (the “Company”) and its subsidiaries together (the ‘Group”) as at 30

September 2018. The Company's subsidiaries included in the interim condensed consolidated financial
statements are as follows:

Ownership percentage
Country of 30 September 31 December

Company Name The main activity Capital Currency  incorporation 2018 2017
JWICO Investment Company  Trading stocks and Bahraini
bonds 50,000 Dinar Bahrain 100% 100%
JWICO Furniture trading LLC Importing and
selling furniture 150,000 AED UAE 49% -

Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and ceases
when the Group loses control of the subsidiary.

The financial statements of the subsidiary are prepared for the same financial year of the Company,
using consistent accounting policies. The transactions, balances, revenues, expenses, and unrealized
profits and losses between the parent company and the subsidiary companies are eliminated.

Losses attributable to non-controlling interest are recognized even if it resulted in a2 deficit balance.

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity
transaction. If the Group loses control over the subsidiary, it:

» Derecognises the assets (including goodwill) and liabilities of the subsidiary
» Derecognises the amount of any non-controlling interests

e Derecognises the cumulative translation differences recorded in equity

» Recognises the fair value of the consideration received

* Recognises the fair value of any investment retained in subsidiary

* Recognises the gain or loss resulted from loss of control



JORDAN WOOD INDUSTRIES - PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 SEPTEMBER 2018 (UNAUDITED)

(2-3) CHANGES IN ACCOUNTING POLICIES

The accounting policies adopted in the preparation of the interim condensed consolidated financial
statements are consistent with those followed in the preparation of the Group's annual consolidated

financial statements for the year ended 31 December 2017, except for the adoption of new standards
effective as of 1 January 2018:;

IFRS 9 Financial Instruments

IFRS 8 Financial Instruments replaces IAS 39 Financia! Instruments: Recognition and Measurement for
annual periods beginning on or after 1 January 2018, bringing together all three aspects of the

accounting for financial instruments: classification and measurement; impairment; and hedge
accounting.

The Group had previously implemented the first phase of IFRS 9 as issued during 2009. The date of
initial implementation of the first phase of IFRS 9 was 1 January 2011.

The standard eliminates the use of the 1AS 39 incurred loss impairment model approach, uses the

revised hedge accounting framework, and the revised guidance on the classification and measurement
requirements.

The impact of the adoption of IFRS 9 as at 1st January 2018 has been recognised in retained earnings.
The standard eliminates the use of the IAS 39 incurred loss impairment model approach, uses the
revised hedge accounting framework, and the revised guidance on the classification and measurement
requirements.

Impairment
The adoption of IFRS 9 has fundamentally changed the Group accounting for impairment losses for

financial assets by replacing IAS 39's incurred loss approach with a forward-looking expected credit loss
(ECL) approach.

IFRS 9 requires the Group to record an allowance for ECLs for all debt instruments measured at
amortization cost.

For ali debt instruments, the Group has applied the standard's simplified approach and has calculated
ECLs based on lifetime expected credit losses. The Group has established a provision matrix that is
based on the Group's historical credit loss experience, adjusted for forward-looking factors specific to
the debtors and the economic environment.

The adoption of the ECL requirements of IFRS 9 resulted in increases in impairment allowances of the
Group debt financial assets. The increase in allowance resulted in adjustment to opening retained
earnings.



JORDAN WOOD INDUSTRIES - PUBLIC SHAREHOLDING COMPANY

NOTES To THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 SEPTEMBER 2018 (UNAUDITED)

Impact on Equity as at 1 January 2018 amounted to JD 78,000 as follows:

Adjustments
JD

Assets
Accounts receivable (78,000)
Total assets (78,000)
Equity
Accumulated losses (78,000)
Net equity (78,000)

IFRS 15 Revenue from Contracts with Customers

IFRS 15 supersedes IAS 11 Construction Contracts, IAS 18 Revenue and related Interpretations and it
applies to all revenue arising from contracts with customers, unless those contracts are in the scope of
other standards. The new standard establishes a five-step model to account for revenue arising from
contracts with customers. Under IFRS 15, revenue is recognised at an amount that reflects the
consideration to which an entity expects to be entitled in exchange for transferring goods or services to
a customer.

The standard requires entities to exercise judgement, taking into consideration all of the relevant facts
and circumstances when applying each step of the model to contracts with their customers. The
standard also specifies the accounting for the incremental costs of obtaining a contract and the costs
directly related to fulfilling a contract.

The effect of adopting IFRS 15 did not have a material impact on the Group's interim financial
statements.

The Group's policy for revenue recognition changed as detailed below:

(a) Sale of goods

The Group's contracts with customers for the sale of goods generally include performance obligation.
The Group has concluded that revenue from sale of goods should be recognised at the point in time
when control of the asset is transferred to the customer, generally on delivery of the goods. Therefore,
the adoption of IFRS 15 did not have an impact on the timing of revenue recognition.
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{b) Advances received from customers

Upon the adoption of IFRS 15, for shert-term advances, the Group used the practical expedient, As
such, the Group will not adjust the promised amount of the consideration for the effects of a financing
component in contracts, where the Group expects, at contract inception, that the period between the
time the customer pays for the good or service and when the Group transfers that promised good or
service to the customer will be one year or less. If the period between the time the customer pays for
the good or service and when the Group transfers that promised good or service to the customer is more

than one year, the Group shall adjust the promised amount of consideration for the effects of the time
value of money.

IFRIC Interpretation 22 Foreign Currency Transactions and Advance Considerations

The Interpretation clarifies that, in determining the spot exchange rate to use on initial recognition of the
related asset, expense or income (or part of it) on the derecognition of a non-monetary asset or non-
monetary liability relating to advance consideration, the date of the transaction is the date on which an
entity initially recognises the non-monetary asset or non-monetary liability arising from the advance
consideration. If there are multiple payments or receipts in advance, then the entity must determine a
date of the transactions for each payment or receipt of advance consideration.

This Interpretation does not have any impact on the Group’s interim financial statements.

Amendments to 1AS 40 Transfers of Investment Property

The amendments clarify when an entity should transfer property, including property under construction
or development into, or out of investment property. The amendments state that a change in use occurs
when the property meets, or ceases to meet, the definition of investment property and there is evidence
of the change in use. A mere change in management's intentions for the use of a property does not
provide evidence of a change in use.

These amendments do not have any impact on the Group's interim financial statements.
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Amendments to IFRS 2 Classification and Measurement of Share-based Payment Transactions
The |ASB issued amendments to IFRS 2 Share-based Payment that address three main areas: the
effects of vesting conditions on the measurement of a cash-settled share-based payment transaction;
the classification of a share-based payment transaction with net settlement features for withholding tax
obligations; and accounting where a modification to the terms and conditions of a share-based payment
transaction changes its classification from cash settled to equity settled. On adoption, entities are
required to apply the amendments without restating prior periods, but retrospective application is
permitted if elected for all three amendments and other criteria are met.

These amendments do not have any impact on the Group's interim financial statements.

Amendments to IAS 28 Investments in Associates and Joint Ventures - Clarification that
measuring investees at fair value through profit or loss is an investment-by-investment choice
The amendments clarify that an entity that is a venture capital organisation, or other qualifying entity,
may elect, at initial recognition on an investment-by-investment basis, to measure its investments in
associates and joint ventures at fair value through profit or loss. If an entity, that is not itself an investment
entity, has an interest in an associate or joint venture that is an investment entity, the entity may, when
applying the equity method, elect to retain the fair value measurement applied by that investment entity
associate or joint venture to the investment entity associate’s or joint venture's interests in subsidiaries.
This election is made separately for each investment entity associate or joint venture, at the later of the
date on which: (a) the investment entity associate or joint venture is initially recognised; (b) the associate
or joint venture becomes an investment entity; and (c) the investment entity associate or joint venture
first becomes a parent.

These amendments do not have any impact on the Group's interim financial statements.

(3)___PROPERTY AND EQUIPMENT

During the nine months period ended 30 September 2018, the Group purchased property and
equipment with cost of JD 156,564 (30 September 2017: JD 218,932). The Group also sold property
and equipment in an amount of JD 33,001 (30 September 2017: JD 212,554) and recognized a gain/loss
of JD 2,013 (30 September 2017: JD 6,378).
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(4) ACCOUNTS RECEIVABLE AND OTHER CURRENT ASSETS

30 September 31 December

2018 2017

JD JD
(Unaudited) (Audited)

Local sales receivables 559,452 680,667
Foreign sales receivables 226,925 302,985
Retentions 546,248 588,712
1,332,625 1,672,364
Provision for doubtful debts (434,698) (350,813)
897,927 1,221,551
Prepaid expenses 60,910 65,762
Employees receivables 40,608 29,853
Advance payments to suppliers 133,566 94,037
Refundable deposits 69,296 112,259
Income and sales tax receivables 38,211 36,622
1,240,518 1,560,084
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(5) RELATED PARTY TRANSACTIONS

Related parties represent major shareholders, associated companies, directors and key management
personnel of the Group, and entities controlled, jointly controlled or significantly influenced by such
parties. Pricing policies and terms of the transactions with related parties are approved by the Group's

management.

Following is a summary of balances due to/ from related parties included in the interim condensed

consolidated statement of financia! position:

30 September

31 December

2018 2017
JD JD
(Unaudited) (Audited)

Current Assets
Due from related parties
Bank Al Etihad (board member*) - 6,206
DEPA Jordan Investment Company (associate company) 346,639 346,639
Deduct: Provision for doubtful debts for related parties (346,639) (346,639}

- 6,206
Current Liabilities
Due to banks — Bank Al Etihad (board member*) 982,132 409,400
Due to a related party— Bank Al Etihad (board member*) 961 -

Transactions with related parties included in the interim condensed consolidated statement of

comprehensive income are as follows:

For the nine months

ended 30 September
2018 2017
JD JD
Sales — Bank Al Etihad (board member*) 6,721 6,332
Finance costs - Bank Al Etihad (board member*) 30,627 20,843

* Board member until 27 June 2018.

The salaries and benefits for the key management personnel amounted JD 173,700 for the nine months

ended 30 September 2018 (30 September 2017: JD 173,700).
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(6) CASH AND CASH EQUIVALENTS

Cash on hand
Cash at banks

30 September

31 December

2018 207
JD JD
(Unaudited) (Audited)
63,447 14,221
309,179 24,962
372,626 39,183

Cash and cash equivalents in the interim condensed consolidated statement of cash flows consist of the

following:

Cash on hand and at banks

Due to banks*

*

30 September 30 September
2018 2017
JD JD
372,626 124,812
(1,882,349) (676,332)
(1,509,723) (551,520)

This item represents the utilized amount of the bank overdraft facilities granted to the Group as

follows:
Utilized balance
30 September 31 December
Bank Currency Ceiling Interest rate 2018 2017
JD % JD JD
(Unaudited) (Audited)

Arab Bank Jordanian Dinar 600,000 9.75 558,734 -
Arab Bank US Dollar 400,585 45 341,483 323,690
Bank Al Etihad  Jordanian Dinar 700,000 9 640,025 101,048
Bank Al Etihad US Dollar 354,500 475 342,107 308,352

Ahli Bank Jordanian Dinar 25,000 10.5 - -
1,882,349 733,090
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(7) ACCOUNTS PAYABLE

Local suppliers
Foreign suppliers
Advanced payments received from customers

(8) PROVISIONS AND OTHER CURRENT LIABILITIES

Sales tax payable

Sales tax provision

Provision for employees’ vacation and end of service indemnity
Warranties provision

Dividends payable

Accrued expenses

Provision for lawsuits and obligations (Note 10)**

Letters of credit

Post-dated checks

(9} EARNINGS {LOSSES) PER SHARE

Loss for the period (JD)
Weighted average number of shares (shares)

Basic and diluted loss per share for the period

-10-

30 September 31 December

2018 2017

JD JD
(Unaudited) (Audited)

1,237,642 1,202,251
153,907 153,188
1,558,530 1,766,196
2,950,079 3,121,635
30 September 31 December

2018 2017

JD JD
(Unaudited) (Audited)
70,494 86,332
8,894 9,317
205,687 207,355
17,215 17,215
40,611 42 326
302,226 130,811
207,783 207,783
38,087 -
90,000 -

980,997 701,139

For the nine months
ended 30 September

2018 2017
(1,646,562) (1,448,314)

5,000,000 5,000,000
JD/Fils JD/Fils
(0/329) (0/290)
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{10} CONTINGENT LIABILITIES

30 September 31 December

2018 2017
JD JD
(Unaudited) {Audited)
Letters of guarantee 623,763 1,753,412
Lawsuits* 207,783 207,783

The Group is defendant in a number of lawsuits representing legal actions and claims related to its
ordinary course of business. The Group's management and its legal advisor believe that the
provision recorded against these lawsuits amounting to JD 207,783 as of 30 September 2018 is
sufficient to meet the obligations that may arise from these lawsuits and claims (2017: 207,783). The
Group is plaintiff in fawsuits amounting to JD 594,330 as of 30 September 2018 (2017: JD 33,662).

(11) SEGMENT INFORMATION

Geographical Information
This note represents the geographical distribution of the Company's business.

The Company conducts its operations mainly in Hashemite Kingdom of Jordan, in addition to some
activities in neighboring countries.

Net sales and assets by geographical segment as foliows:

Inside Jordan QOutside Jordan Total
For the three months ended 30 September
2018 20147 2018 2017 2018 2017
JO JD JD JD JD JD
Net sales 1,371,877 1,930,923 55,804 101,954 1,427,681 2,032,877
Inside Jordan Outside Jordan Total
For the nine months ended 30 September
2018 2017 2018 2017 2018 2017
JD JD JD JD JD JD
Net sales 4,185,718 5,223,825 141,917 346,681 4327635 5,570,506

-11-
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Inside Jordan Outside Jordan Total
30 September 31 December 30 September 31 December 30 September 31 December
2018 2017 2018 2017 2018 2017
JD JD JD JD JD JD

(Unaudited) {Audited)
Total Assets 10,422,998 10,839,829 = - 10,422,998 10,839,829

12 INCOME TAX

No provision for income tax was calculated by the Group for the nine months ended 30 September 2018

due to the excess of deductible expenses over taxable income in accordance to the Income Tax Law
No. (34) of 2014.

Deferred tax assets

The movement on deferred tax assets was as follows:

30 September 31 December

2018 2017
JD JD
(Unaudited) (Audited)
Balance at the beginning of the period / year 342,738 349,952
Additions (released) during the period / year 11,511 (7,214)
Balance at the end of the period / year 354,249 342,738

-12-
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{13) ACCUMULATED LOSSES

The Group'’s general assembly decided in its extraordinary meeting held on 29 April 2018 to extinguish an
amount of JD 4,617,003 from its accumulated losses as at 31 December 2017, in its share premium and
voluntary reserve accounts as follows:

Balance before Extinguishment Balance after
Account extinguishment amount extinguishment
JD JD JD
Accumulated losses (4,617,003) 4,617,003 -
Share premium 3,736,582 (3,736,582) -
Voluntary reserve 1,107,368 (880,421) 226,947

{14) COMPARATIVE FIGURES

Some of 2017 figures have been reclassified in order to conform with the presentation of 2018 figures.
Such classification does not affect previously reported losses or equity.

-13-
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