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Alisra for Education and Investment Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated Interim Condensed Financial Statements
and Review Report
for the nine months ended September 30, 2018
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Report on Review of Consolidated Interim Condensed Financial Statement

To Messrs. Shareholders

Alisra for Education and Investment Company
Public Sharehelding Company

Amman-The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed statement of financial position of Alisra for
Education and Investment Company and it's subsidiaries (Public Shareholding Company), as at
September 30, 2018, and the related consolidated interim condensed statements of comprehensive income,
changes in equity and cash flows for the nine months period then ended. Management is responsible for
the preparation and fair presentation of this interim financial information in accordance with International
Financial Reporting Standard no. (34} "Interim Financial Reporting”. Our responsibility is to express a
conclusion about this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International

:] Aziz Abdelkader
(License # 867)
Amman - October 28, 2018
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Alisra for Education and Investment Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2018

- (Review and unaudited)

ASSETS

Non-Current Assets
Property and equipment
[nvestment property
Checks under collection

Total Non-Current Assets

Current Assets

Stationery inventory and consumables

Financial assets at fair value through profit or loss
Other debit balances

Student and trade receivables

Cash and cash equivalents

Total Current Assets

TOTAL ASSETS

September 30, 2018 December 31, 2017
Notes {Reviewed and unaudited) {Audited)
ID JD
20,969,520 21,217,705
1 6,365,292 6,365,292
140,736 43,433
27,475,548 27,626,430
207,369 219,814
2,623,531 2,724,157
432,157 401,919
5 12,844,773 13,214,765
972,525 232474
17,080,355 16,793,129
44,555,903 44,419,559
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Alisra for Education and Investment Company

Amman-The Hashemite Kingdom of Jordan

Public Shareholding Company

Consolidated interim condensed statement of financial position as at September 30, 2018

- (Review and unaudited)

LIABILITIES AND EQUITY
Equity

Capital

Statutory reserve

Voluntary reserve

Retained earnings

Total Equity

LIABILITIES

Non-Current Liabilities

End of service provision

Current Liabilities
Income tax provision
Other credit balances
Trade payables

Deferred revenues

Bank overdraft

Total Current Liabilities
Total liabilities

TOTAL LIABILITIES AND EQUITY

September 30, 2018 December 31, 2017

{Reviewed and unaudited) (Audited)
JD

13,000,000 13,000,000

3,861,856 3,861,856

4,892,472 4,892,472

14,380,361 11,945,603

38,134,889 35,699,931

20,569 30,978

1,181,215 1,259,275

1,811,751 1,708,674

1,577,661 1,963,017

1,829,818 3,577,037

- 180,647

6,400,445 8,688,650

6,421,014 8,719,628

44,555,903 44,419,55%

(%]




Alisra for Education and Investment Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2018

- (Review and unaudited)

For the nine month ended September 30,  Forthe three month ended September 30,

2018 m? il ] 2017

JD D b D
Educalion activilies revenues 14,099,445 13,568,319 3,757,566 4,034,614
Education activilies expenses (3,865,340) (6,359,506) (1,903,755) {1,702.467)
Gross profit §.234105 7,208,813 1853811 VRS YALY)
(Other revenues, net 1369,804 991,909 568,139 336,627
Administrative expenses {1,099.320) (1.248,940) {311,035) (827,194}
Doubtful debts expense {1,350,000) {1,350,000) {500,000) (300,000}
Change in fair value of financial assets through profit or loss (100,626) {238.839) (196,224) (100,368)
Finance cost {22,609 {45625) (9.903) {32,504)
Profit before tax 7031,354 5317318 1,404,788 1,248,708
Income tax (1,59,%9%) {1,420,231) {351,200} (408,815)
Comprehensive income 5434958 3897,087 1,053,588 839,893
Weighted average number of shares during the period 15,000,000 15,000,000
Eamings per share ID-{3 D-[2
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Alisra for Education and Investment Company

Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the nine months ended September 30, 2018

- (Review and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax

Adjustments for:

Depreciation

Doubtful debts

Change in fair value of financial assets through profit or loss
Changes in operating assets and liabilities;
Checks under collection

Stationery inventory and consumables

Financial assets at fair value through profit or loss
Other debit balances

Student and trade receivables

End of service provision

Other credit balances

Trade payables

Deferred revenues

Income tax paid

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment

Net cash frem investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Bank overdraft

Distributed dividends

Net cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

September 30, September 30,
2018 2017
JD JD

7,031,354 5,317,318
696,507 531,032
1,350,000 1,350,000
100,626 238,839
(97,303) 27,509

12,445 27,108
{44,435)

(30,238) 21,313
(980,008) (2,141,875)
(10,409) (2,374)
103,077 (405,780)
{385,356) (598,123)
(1,747,219) (1,692,880)
6,043,476 2,627,652
(1,674,456) (1,776,844)
4,369,020 850,808
(448,322) (401,202)
{448,322) {401,202)
(180,647) 996,776
(3,000,000) (3,750,000)
(3,180,647) (2,753,224)
740,051 (2,303,618)
232,474 2,316,858
972,525 13,240
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Alisra for Education and Investment Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Notes to the financial statements

1. Legal status and activity

2,

3.

4,

53

6.

- The following is the legal status of the parent company and its subsidiary:

Name Legal status Registry date ~ Registry No, Main objectives

Establishment and buikding private universiy in the

Kingdom under the name of Isza University, teaches topics

approved by the Mirustry of Higher Education, and any

other work related to this agreement stipulated mthe
Alisra for Education and Investment Company  Public Shareholdmg Company  August 3, 200 B memerandum of assoration

(nvestment in the fields of tourism, agricultural and
Al Fareed tnvestment Company Limited Liabiity Company Aprl 4,206 10027 commencial

— The consolidated interim condensed financial statement have been approved by board of directors in
its session held on October 28, 2018,

Financial statements preparation Frame work and significant accounting policies

- The consolidated interim condensed financial information for the Company were prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.
— Accounting policies used in preparing the consolidated interim condensed financial statement are

consistent with those policies used in preparing the financial statements for the year ended
December 31, 2017.

Subsidiary

The consolidated interim condensed financial statement includes the financial statement of the
subsidiaries as of September 30, 2018 as follows:

Ovwmership
Name Legal statns Paid in capital pexcentage Total assets Total liabilities  Accumalated losses  Profit period
il L p P P Jo
Al Fareed Ivestment Company  Limited Liability Company 5,000,000 10 38249 L3430 (1463937) 10!

Investment property

The investment property has been estimated by three real estate appraiser for an average amount of JD
18,499,263 as of February 8, 2016.

Student and trade receivables

September 30, 2018 December 31, 2017

JD JD
Students receivable 23,289,710 21,928,719
Other receivables 218,504 495,532
Checks under collection 457,559 561,514
Less: allowance for doubtful receivables (11,121,000) (9,771,000)
Net 12,844,773 13,214,765

Reclassification

Certain 2017 balances have been reclassification to conform to the adopted classification in 2018



