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Report on the review of the condensed interim consolidated financial statements
785 18 04
To the Board of Directors of
The Holy Lands Insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan

Introduction:

We have reviewed the accompanying condensed interim Consolidated financial statements of The Holy Lands
Insurance Co. (P.S.C) which comprising of condensed interim Consolidated statement of financial position as at 30
September 2018, and the related condensed interim Consolidated statements of comprehensive income, changes in
equity and cash flows for nine-months period ended 30 September 2018 and the related explanatory notes.

The management is responsible for the preparation and presentation of these condensed interim consolidated financial
statements in accordance with f4S 34 — Condensed interim Financial Reporting. Our responsibility is to express a
conclusion on these condensed interim consolidated financial statements based on our review.

Scope of review:

We conducted our review in accordance with International Standard on Review 2410 "Review of Condensed interim
Financial Information Performed by the Independent Auditor of the Entity". A review of the condensed interim
financial information consists of making inquiries primarily of persons responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with intemational Standards on Auditing. Consequently, it does not enable us to obiain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

Conclusion:
Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed

interim consolidated financial statements are not prepared, in all material respects in accordance with IAS 34.
Emphasize matter:

- The Company has deferred tax assets of JD 1,674,443 as explained in note (12) and this amount has been in
circulation since previous years. According to the Company's tax advisor and the company's management, it is
possible to recover or deduct the amount from the future taxes payable by the company.

- The Company's solvency margin as of September 30, 2018 is 150% and it is less than the prescribed percentage of
the Insurance Department.

Other matter:

Condensed interim consolidated financial statements were prepared for purpose of the Securities Commission and the
Insurance Department in the Ministry of industry and trade.

oy r'*.\ Amman in
®
| October 29, 2018

-
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The Holy Lands Insurance Company
(P.S.C)
Amman - The Hashemite Kingdom Of Jordan

Statement of consolidated condensed interim financial position
as of September 30, 2018

Reviewed not audited

Notc 30-Sep-2018  31-Dec-2017

D n

Assets (Reviewed) (Audited)

Deposits at banks 7 2,078,723 3.077.507
Financial assets at fair vatue through income statement 8 515,665 508,324
Financial assets at fair value dirough other comprehensive income 9 60,000 60,000
Realestate investments 176,725 176,725
Total investments 2,831,113 3,822,556
Cash on hand & at banks 111,546 132,182
Noles receivable & cheques under collection - net 105,884 91,091
Accounts receivable - net 1o 577,720 710,457
Duc from remsurers - nel 11 653,484 (74,845
Pelerred tax assets 12 1,674,443 1.674.443
Property, plant & equipments - net 2,090,155 2,081,933
Intangible asscts - Net 18.494 26,156
Other asscels 196,144 205,875
Total assets 8,258,983 9,419,538

The accompanying notes form from (1) To (23) is an integral part of these statements
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The Holy Lands Insurance Company
(P.S.C)
Amman - The Hashemite Kingdom Of Jordan

Follow-statement of consolidated condensed interim financial position
as of September 30, 2018

Reviewed not audited

tm e M =N

Note 30-5ep-2018  31-Dec-2017

D D
(Reviewed) (Audited)

Liabilities and owners' Couily

Liabilitics

Uncarned premium provision - net 3019011 4,237 830
Outstanding claims provision - net 1L,ORR.074 1,533,972
Total techniceal provisions 4,707,185 5,771,802

Listbilities

Bank overdralis

336845 216,634
Accounts payable 13 279,527 214.583
Due to remsurers 14 645,115 609,043
Varaiety provisions 13,806 46,983
Other Liabilities 304,357 352,106
Total liabilities 1,779,650 1,439,349
Total technical provisions & liabilitics 6,480,835 7,211,151
Owners' equity
Authorized & paid up capital 1 5,000,000 5,000,000
Issuance discount (2,001,779) (2.061,779)
Statutory reserve 15 1,503 745,254
Voluntary reserve 15 - 22,561
FFair value reserve 15 (150,000) (150,000
Accumulated (loss) [5 (610,428) (1.347,649)
Profit tor the period (407,148) -
Net owners' equity 1,772,148 2,208,387
Total owners' equity & liabilitics 8,258,983 2,419,538

‘The accompanying notes form from (1) To (23) is an integral part of these statements



The Holy Lands Insurance Company

(P.S.

C)

Amman - The Hashemite Kingdom Of Jordan

Condensed interim consolidated statement of comprehensive income

For the nine months ended September 30, 2018

Reviewed not andited

Revenues

Total writien premiums

Deduct: reinsurance share

Net written premiums

Net change in uncarned premivm provision

Net carned premium income

Commissions received

ssuiance lees

Interests revenues

Gains from linancial assels & investments

Other revenues due to writlen accounts
Other revenues

Total revenues

Cost ol claims

Claims paid

Deduct: recoveries

Deduct: reinsurance share

Net claims paid

Net change in outstanding claims provision
Allocated employcees expenses

Allocated administrative expenses

Lixcess of loss

Acquisition policies cost

Other expenses due 1o written accounts

Net claims

For the nine months ended For the three months ended

Note  30-Sep-2018  30-Sep-2017  30-Sep-2018  30-Sep-2017
1D i) D 1D
7,266,900 7478376 1,727,751 1929322
(159,709)  (264,064) (53,169)  (124.,562)
TIOT091 7204312 1,674,582 1,804,760
618,719 (416,854) 411,641 243 870
7725900 6797458 2,086,223 2,048,630
40,445 54,383 £3.646 25,576
383,937 309,061 125.899 11,046
75.149 68,606 18,333 30,242
16 3,968 44,951 3.527 2,359
67.858 76,156 24,027 21.263
29,490 21,401 2,099 5,407
8,326,757 7,372,016 2273754 2,244,523
7816811 6533713 2744844 1.815.626
(651,322)  (662.208)  (232327)  (182.629)
(236,255)  (204.687) _ (166,i24)  (51,903)
6,929.234 5,666,818 2,346,393 1,581,094
(445,898)  (349.730) (60.518) 33,058
653.334 722,782 164.984 208.495
432,741 383,365 138.046 115,090
130,000 140,270 65.000 75.270
632,594 133.335 206,811 105.924
47,832 21,751 24,002 5,825
8379837 6,918,591 2884808 2,124,756

The accompanying notes form from (1) To (23) is an integral part of these statements

4



T ey e

The Holy Lands Insurance Company

(P.S.C)

Amman - The Hashemite Kingdom Of Jordan

Follow - condensed interim consolidated statement of comprehensive income

FFor the nine months ended September 30, 2018

Reviewed not awdited - Exhibit B

Net claims

Limployees expenses - not allocated
Administrative expenses - not allocated
Depreciation & amortization

Total expenses

(Loss) profit for the period before tax
Tax

(Loss) profit for the period

Total comprehensive (loss) income for the period

Basic and diluted (loss) earning per share

The accompanying notes form from (1) To (23) is an integral part of these statements

For the nine onths ended For the three months ended

5

Note  30-Sep-2018 30-8ep-2017  30-8¢p-2018  30-Sep-2017
mn 1D 0] D
8,379,837 6,918,591 2884808 2,124,756
163,334 1800.696 41,246 52,125
82,549 88,130 28,440 30368
108,185 95,841 34,512 28,772
8,733,905 7,283,258 2,989,012 2,236,021
(407,148) 88,758 (715,258) 8,502
12 - - - -
(407,148) 48,758 2,273,754 8,502
(407,148) 88,758 2,273,754 8,502
Fils/Dinar  Fils/Dinar — Fils/Dinar — Fils/Dinar
17 (0.081) 0.018 .455 (.002




9

syuawalels asay) jo jsued resdaror ve st (c7) o (1) woaj urtof sajou suriuvdwode ayy

* 35)3 Suryliue 1o UoHEZIIOWE

$50} Jo uoMEzZijellded JO S13p|OYaJBYS O1 SPUIPIALD YSNOIY) aalasad an(ea 1ej asodsip o1 parqiysod SI 1) "UOISSIUILIOY) SRLILINIIS JO SUSTIINASUT AU Yita SIUBPIOIIE U]

SBR'09HT  8EL'S8 (s06'c81°1)  (000°0SL)  195°TC reTisrr (6LL7190°T)  000°000°S (pamalaay) L10T ‘0€ 12quaidag jo se aauejeyg
- - 004°000°¢ s 5 - . (000°000°S) [ended Butanpay
8SL'88 BEL'SS . - : - - - potiad a1} J0¥ awrodur datsuatjaaduiod (810
854788 3¢L°88 o = - - - - xel Iaye pouad ayl 1o ijoid
Truss - (606'c81°9)  (000°0SD)  195°CT PST'SRL (6LL°190°T)  000°000°0 saauvieq Suinuada paysnipy
lcca's) - (cchC) - - - - - sasuadya SIeaA 10Lg
080°8LE'T - (os6'LL1'9)  (0000SD)  198°I% reTstL  (6LL°190°T)  000°000°01 (pasipuy) L107 ‘T Ldenuel Jo st dduTieg
L10Z "0 19quIa)das papua Syjuou auTu iy 10
SFI'TLL' T (Sr1°Lor)  (8TH019) (oo0'0st) - £05'1 (6,L'190°T)  000'000°S (pamatady) 8107 ‘0€ 1aquualdag jo st duejeg
- o ci<99s 9 f19cge) LISLErL) - - (C[ S10N]) 550] palenLNDIE Ul $aAI3SaI UOHEZILOWY
{srr-Lor)  (8r1-Lof) B = - - - = potiad ay o] (ssof) aatsuagaltdwod [B10]
(8r1°20F)  (8F1°L0F) - . - - - = pouiad ays Joj (s507)
96T°6L1'T - (OF29Let)  (000°0SD)  19§°CT pSUStL (6LL'190°T)  000°000°S sasucjeq sujuuado paysnlpy
(160°60) - {160°62) - - - - - {+ 210N) 6 S¥1 jo uoneatrdde [entul Jo a3
LBEROT'T - (erorret)  (o00'0S1)  19%°CC FSTSHL  (6LL°190°T)  000'000°S (paupny) 8107 ‘1 Ldenuer jo st duejeg
S10C 0€ 1oquIajdas papua spucll auld aifi 10§
ar ar ar ar ar ar ar ar
19N pouiad (sso1) J.alasad EEWELEE] R ELEN JUnOASIP 1enden uonqLIsa(g

3y} o]  PARMWADY anea Livjunjop  L10JRITIS  QDUTRNSS]

woad e g

(sso)
PAZIPNL JOU PAIMILAIY

8107 “0¢ 1aquaydag papua syluow autu ay) 10§
Aunba siauwo ut a3ueyd Jo WUl PISEIPUOD PIIEPIOSUOD JO JUIWIILIS
UBpIof JO Wopsury ANUIYSEH Y[ - UBW WY
(O's°d)
Auedwoy) daueuansuy spue L[0H ayL
C [ } [ ( i ] [ ] [ ] L B3 ] [ ] EE = 1 ] ]




The Holy Lands Insurance Company
(P.S.C)

Amman - The Hashemite Kingdom Of Jordan

Statement of consolidated condensed interim of cash flows

for the nine months ended September 30, 2018

Reviewed not audifed

Cash flows from operating activities

(L.0ss) prolit lor the period belore tax
Prior years' expenses

Capital (gains) toss

Depreciation & amortization

Net change in uncarned premium provision

Net change in outstanding claims provision

Unrealized (gains) of financial assets at fair value through

income statement

Reahized (gains) of financial assets at Lair value through

income statement

Operating (loss) income before changes in working capital

Changes in assets & liabilitios

Notes receivable & chegues under collection
Accounts reccivabie

Duc lrom related partics

Duce lrom reinsurers

Other assets

Accounts payable

Due to reinsurers

Varaicty provisions

Other liabilitics

Net cash flows (used in) operating activities

Nole

30-Sep-2018

30-Sep-2017

0 D
(407.148) 88.758
- (5,953)
(604) 6.389
82,549 88,130
(618,719) 416,854
(445,898) (349.730)
s (245)
(3,47%) (44,706)
(1,393,298) 199,497
(14,793) (26.117)
123,306 (235.834)
- (2,681)
1,700 (91.075)
9,731 17,408
64,944 (35.755)
36,072 275.987
(33.177)
(47.749) (156.672)
(1,253,264) (55,242)

The accompanying notes form from (1) To (23) is an integral part of (hese statements
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The Holy Lands Insurance Company

(Ir.S.C)

Amman - The Hashemite Kingdom Of Jordan

Follow-statement of consolidated condensed interim of cash {lows

for the nine months ended September 30, 2018

Reviewed not audited

E==E

.

Cash flows lrom investing aclivities

Deposits at banks duc over 3 months

Acquisitions of financial assets o [air value through income stalement
Acquisitions of property , plant & cquipments

Proceeds from sales of property , plant & equipments

Acquisitions of intangible asscts

Net cash flows (used In) investing activities

Cash flows from linancing activifies

Bank Overdralts

Net cash flows provided from financing activities
Net (dicrease) in cash

Cash on hand and at banks at beginning of period
Cash on hand and at banks at end of period

Non-Cash flows items

Amortization reserves in accumulated loss

Amortization some of accumulated loss to capital

30-Scp-2018

30-Sep-2017

D D

}OY,784 (891,138)
(3.863) (11,190
(87.224) (210,322)
5,500 15,000
(780) (20,484)
912,417 (1,118,134)
320,211 303,530
320,211 303,530
(20,6306) {869,840)
132,182 980,489
111,546 110,643
766312 -
o 5,000,000

The accompanying notes form from (1) To (23) is an integral part of these statements
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The Holy Lands Insurance Company
(r.S.0)

Amman - The Hashemite Kingdom Of Jordan

Notes to consolidated condensed interim financial statements - reviewed not audited

- Company's registration and objectives

The Holy Lands Insurance Company was cstablished & registered as a public
sharcholding company in the Ministry of Industry & ‘I'tade under nomber (136) on the year
1980 .

The company exercised all kinds of general insurances according to license which
obtained from Insurance Authority for these insurance branches :

- Motor insurance license

- Marine & transport insurance license

- Fire & other damage (o property insurance license
- Liability insurance license

General assembly in its extrordinary mecting held on June 30, 2015 decided to increasc
capital from J1/Share 6,000,000 to J1D/Share 8,000,000 | by increasing amount ol JI)/Share
2,000,000 and by issuance discount JD/Share .35 (hrough privale written to the
sharcholders |, by a plan declarcd by board ol directors to correct company's linancial status
in accordance with regulations and laws for the benelit of the company begal procedurces
were completed on Augast 2, 2015, Sceuritics commission approved (o register increased
shares on OQctober 6, 2015, and some of the shares were recovered { 607,729 sharcs.

‘The board of direcertors decided (o recover the unrecovered increased shares amounted of
1,392,271 shares by customize it to the chairman and deputy of chairman of board of
dircctors , legal & official preedures were completed on February 8, 2016 .

General assembly in its extrordinary mecting held on September 22, 2016 decided (o
increase capital from JD/Share 8,000,000 1o J13/Share 10,000,000 , b increasing anount of
J/Share 2,000,000 and by issuance discount JD/Share .35 through owning land no. 200
basin no. 20 South Om Othaina of Amman lands | its space of 1,009 square meters . this
land owned by debuty chairman ol board of directors and its evaluated by five realestate
cvaluators defegated for Ministry of Industry & ‘Trade by average market value of 1D
1,836,380 . the rest amount of JD 163,620 was recovered through private written ol
sharcholders | legal preedures were completed on October 30, 2016. Sceuritics commission
appraoved to register increased shares on November 23, 2016, and in depository center on
November 28, 2016 .

General assembly in its extrordinary mecting held on December 22, 2016 decided to
reduce capital [rom JD/Share 10,000,000 to JD/Share 5,000,000 | by amortizing amount ol
J/Share 5,000,000 from accumulated loss to capital | legal procedures were completed to
competent authoritics on April 13, 2017.

I'he consolidated condensed interin Financial statements were approved by the board of
directors at its meceting held on October 29, 2018, these financial stalements aren't subject
to the approval ol the gencral assembly ol sha, reholders |

12
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The Holy Lands Insurance Company
(P.S.C)

Amman - The Hashemite Kingdom Of Jordan

Notes to consolidated condensed interim financial statements - reviewed not andited

2- Significant accounting policies

Basis of preparation of consolidated condensed interim consolidated financial statements

‘These  consolidated  condensed interim  financial  statements have  been prepared  in

accordance with incrnational accounting standards ((IFRS) TAS 3d4)(Interim Financial
Reporting),

The consolidated condensed interim financial statements arc presented in Jordanian Dinars
(JOD) which is the company's presentation [unctional currency .

I'he consolidated condensed interim financial statements have been prepared on historical
cost exeept financial asscts and liabilitics which appears on Tair value.

These consolidated condensed inerim financial statements do not include all the information
required Tor a complete set of 1FRS financial statements, However | selected explanatory
notes are included to explain events and (ransactions that are significant to an understanding
of the changes in the company's financial position and performance sinee the last annual
report ol financial statements as ol December 31, 2017, in addition, ‘T'he results tor the nine
months period ended September 30, 2018 are not neeessarily indicative of the results that
may be expected for the (inancial year ending December 31, 2018,
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The Holy Lands Insurance Company
(P.S.0)
Amman - The Hashemite Kingdom Of Jordan

Nofes to consolidated condensed interim financial statements - reviewed not awdited

4- Changes in accounting policies

*
£
¥

E

Accowting policies followed in consoliduted condensed interim financial statements'
preparation for this period are consistent with the policies followed the last year, exeept the
company's application of the following standards -

HERS 15 “Revenue trom Contracts with Customers™

[FRS 9 “Financial Instruments”

Amendments to 11FRS 2 “Classilication and Mcasurement of Share-based Payment Transactions”,
Amendments to 1FRS 4 “Applying IFRS 9 Financial Instruments with 1FRS 4 Insurance Contracls™,
Amendments 1o TAS 40 “Translers of Investment Property™

Annual improvements to 1FRS 2014-2016 Cycle “Amendments to IFRS 1 and 1AS 28"

IFRIC 22 Foreign Curreney Transactions and Advances consideration.

The adoption of the above new and amended IFRS and improvements to IFRS had no
significant impact on the condensed consolidated inferim financial statements.

IFRS 9 "Financial Instruments"

RS 9 Financial Instruments replaces 1AS 39 Financial Instruments: Recognition and
Mcasurement [or annual periods beginning on or after | January 2018, bringing together
all three aspects ol the accounting for financial instruments : classilication and
measurement; mpairment; and hedge accounting.

The Company had previously implemented the flirst phasc of IFRS 9 as issucd during
2009. The date of initial implementation of the st phase of IFRS 9 was | Tanuary
2011 the standard has been applied retrospectively and , in line with 1FRS 9,
comparative amounts have not been restated.

The impact of the adoption of 1FRS 9 as at st January 2018 has been recognized in
retained carnings. The standard eliminated the use of the TAS 39 incurred loss impairment
model approach, uses the revised hedge accounting framework, and the revised guidance
on the classification and measurement requirements.



The Holy Lands Insurance Company
(P.S.C)
Amman - The Hashemite Kingdom Of Jordan

Notes to consolidaited condensed interim financial stalements - reviewed not awdited

The Tollowing able summarizes the impact of transition o I'RS 9 on the opening
L A

balance of retained carnings (lor a description of the transition method)

y

5- Bussiness sector

maker of the company .

cconomical cnvironments 5

r—qml‘—""‘l

6- Use ol estimates

Estimated Adjusted
As adjusiments opening
reported at due {o halances as
December  adoption of — at 1 January
Line item impacted in the financial statements 31,2017 IFRS Y 2018
D b D
s Provision lor credit losses - receivable 1,055,250 9431 1,064,681
' Proviston lor credit losses - reinsureres 506,538 19,660 526,198
Retained carnings (1,347,649 (29,091 (1.376,740)

Bussiness scctor represents a collection of assets and operitions which are sharing together
for serving produces or serviees subject to risk and benefits different from those related of
other seetors amd it measured according 1o reports used by exculive manager and decision

Geogralic scetor associated by nserving produces and services in limited ceconomical
cnvironment subject to risks and benefits differnt from those related of bussiness sectors in

The preparation ol the interim condensed  consolidated financial stalements and the
application ol accounting policics requires nnagement (o make estimates and Judgments
thitt alTect the amounts of linancial assets and liabilitics and disclose potential liabilitics.
These estimates and judgments also affeet the income, expenses and provisions as well as
changes in lair value that arisc in cquity. Reguires management to issue significant
judgments and judgments to estimate the amounts and timing of future cash [Tows,

|6



The Holy Lands Insurance Company
(P.S8.C)
Amman - The Hashemite Kingdom Of Jordan

~Notes to consolidated condensed interim financial statements - reviewed not andited

7- Deposits at banks
AL This item consists ol :

30-Scep-2018  31-Dee-2017

D D
(Reviewel) {Audited)
Jordan Trade Bank - JD 7.7 7,017
Cairo Amman Bank - JD 507,893 519,242
Linion Bank for Saving & Investment - 1D 202,500 202,500
Arab Bank - JD & $ 719,369 719,224
Arab Jordaman Inestment Bank - $ 5,300 5,296
Housing Bank Tor Trade & Finance - JD 16,339 15,962
Jordan Dabai Islamic Bank - JD 11,306 11,306
Oudih Bank - 1D 500,000 500,000
Caputal Bank - 1D 108,999 1,006,960
Total 2,078,723 3,077,507

B. Interest rate on 1 deposit at banks ranging between 3.25% (o 5.25% and ol USD deposits
between 0.05% 10 2.5% | it acerued quarterly, midierm and yearly

There are mortgage on bank facilitics which given to company (rom Audih Bank amounted
of 1D 500,000 .

C. The mortgaged deposited upon request for general manager of Insurance Authority i addition
to Tis job amounted of 1D 225,000 as of September 30, 2018 _ its details as follows ;

30-Sep-2018 3 1-Dee-2017

JD 1D
(Reviewed) (Audited)
Bank Al LEtihad - JD 202,500 202,500
Housing, Bank For Trade & Finanace - 1D 11,250 11,250
JTordan Dubai Islamic Bank - JD L1250 11,250
Total 225,10 225,000

17
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The Holy Lands Insurance Company
(r.s8.0
Amman - The Hashemite Kingdom Of Jordan

Notes to comsolidated condensed interim financial statements - reviewed not audited

q.
AL

3.

1()-
A

Financial assets at fair value through income statement

This itemn consists of :
30-Sep-2018 31-Dec-2017

D JD
National {(Reviewed) (Andited)
Stocks in Amman stock Exchange (listed) 358,359 351,018
Stoeks in Amman stock Lixchange (unlisted) 2,621 2,62
International
Slocks inintermational stock Ixchange (unlisted) 154,685 154,685
Total 515,665 508,324

- Fmancial asscts are stated at cost according to couldn't mesure its lair value as trustly .

IFinancial asseis at fair value through other comprehensive income

- This item consists of 30-Sep-2018  31-Dec-2017
JD D
National {Reviewed) {(Audited)
Stocks in Amman stock Exchange (unlisted) 60,000 60,000
Taotal o, (i 6O 000

Financial assets are stated at cost aceording (o couldn't mesure its fair value as trustly .

Accounts receivable - net

This item consists ol -
30-5¢p-2018  31-Dee-2017

D JD
{Reviewed) {(Audited)
Policics compaign reccivable 698,266 714,807
Agents receivable 548,028 637,137
Returned cheques 81,626 81,626
Issucs and under settelmet receivable 116,734 117,983
Garages reeeivable 134,998 151,753
Employces receivable 62,749 62,401
Total 1,642,441 1,765,707
Deduct : Provision for expected credit losses (Note 10 B3) (1,064,681) (1,055,250}
Net 577,720 710,457




The Holy Lands Insurance Company
(P.S.C)

Amman - The Hashemite Kingdom Of Jordan

Notes (o consolidated condensed interim fianncizl statements - reviewed not audited

10-
3.

I1-

Follow - Accounts receivable - nel

Transaction of provision for expected eredif Josses provision during the period vepresents of :

30-Sep-2018

It-Dec-2017

D D
{(Reviewed) {Awdited)
Balance heginning of the peviod/ycar 1,055,250 1,152,108
Disposals Tor the period/year (returned to income statement) - (96,858)
Addition lor the period/year (expected eredit losses) 9,431 -
Balance ending of the period/year 1,004,681 1,055,250

Due from reinsurers - net

CThis ttem consists of

30-8¢ep-2018

3t-Dec-2017

D 1D
{Reviewed) {(Audifed)
Local insurance co. receivable 694,567 592,865
loreign reinsurers co. receivable 485,115 588,518
Total £,179,682 1,181,383
Deduct @ Provision for reinsurers expected credit losses (Note 11 B3) (5206,198) (506,538)
Net 053,484 674,845

Transaction of provision for reinsurers expected eredit losses during the period vepresents of :

J0-Scp-2018

31-Dec-2017

ID JD
(Reviewed) {(Audited)
Balance beginning of the period/year 506,538 §97,525
Disposals for the period/year (returned 1o income statement) - (390,987)
Addition [or the period/ycar (expected credit losses) 19,600 -
Balance ending of the peviod/year 526,198 506,538

14
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The Holy Lands Insurance Company

(P.S.C)

Amman - The Hashemite Kingdom Of Jordan

Notes (o consolidated condensed interim financial statements - reviewed not audited

13-

Acconnts payable
This item consists ol

Accidents payable

Agenls payable

Policies compaign payable
Garages payable
Fsmployees payable

Total

Due to reinsurers

. This 1tem consists of :

Local insurance co. payable

IForeign reinsurers co. payable
Total

Owners equily

. Fair value reserve

This item consists of :

Balince beginning of the period/ycar
Net changes in fair value during the period / year
Balance ending of the period/year

[
o]

30-Sep-2018

31-Dee-2017

D Iy
{Reviewed) (Audited)

46,967 17.975
35,187 32.2006
178,477 133,352
18,854 24,770
42 6,274
279,527 214,583

30-Scp-2018

31-Dee-2017

JD JD
(Reviewed) {Aundited)
408,980 417,136
236,135 191,907
645,115 609,043

30-Sep-201 8

31-Dec-2017

D D
{Reviewed) {Audited)

150, HH) 150,000

150,000 150,0410)




The Holy Lands Insurance Company
(P.S.C)

Amman - The Hashemite Kingdom Of Jordan

Notes to consolidated condensed interim financial statements - reviewed not andited
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B, Accumulated (loss)
This ilem constists of

30-Sep-2018

31-Dee-2017

D mn
{Reviewed) {Audited)
Balance beginning of the period/ycar (1,347,649) (6,177,9506)
Eftect ol initial application of [IFRS 9 (29,091) -
Adjusted openning balances (1,376,740 (6,177,956)
(Loss) lor the year = (169.693)
Decrease capital - 5,000,000
Amorlization reserves in accumulated loss * 766,312 -
Total (610.428) (1,347,649

¥ The extraordinary general mecting ol the parent company held on June 28, 2018, approved
the amortizing of the balance of the statutory reserve amounted ol D 743,751 and the

balance of the voluntary reserve amounted of JD 22,56
13 766,312,

16- Gains from financial asscts & investments

1 in accumulated osses amounting o

This item consists ol : 30-Sep-2018  30-Sep-2017
JD D

Realized gains (rom financial assets at Gir value through

income statement 490 245
Unrealized pains [rom linancial assets at fair value through

meome statement 3478 44706
Total 3,968 44,951
Amount transfer to income statement 3,968 44,951

:l 17- Basic and diluted (loss) earning per share

This item consists of

30-Sep-2018

30-Sep-2017

D )
(Loss) prolit [or the period alier tax (1) (107.148) 88,758
Weighted average shares (share) 5,000,000 5,000,000
Basic and diluted (loss) carning per share (0.081) 0.018

The diluted (loss) carning per share is equal to the basic (toss) carning per share .



The Holy Lands Insurance Company
(P.S.C)

Amman - The Hashemite Kingdom Of Jordan

Notes to consolidated condensed interim financial statements - reviewed not audited
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19-

20-
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Related parties transactions

Realated partics include key sharcholders |, key management personned , key managers |
associates and subsidiaries and controlled companics . The company's management has
approved the pricing policies and terms of transactions with related parties.

Wages , allowances and other beaefits for senior excutive managements :
30-Sep-2018  30-Sep-2017

D D

Wagces & other benelits 226,138 272,550

Lewal situation

There are issues facing company {rom others subject ol accidents amounted of JI) 797,123 .
they appear in outstanding claims provision , upon Legal consultant opinion the outstanding,
claims balance is enough, also there are issucs lacing others amounted of JD 736,635
subject ol recoveries, its appear within recoveries, upon legal consultant opinion the
amounts atlocated in records for outstanding recoveries which issues arise of it is cnough
within legal and technical standards and there is a chance 10 recover thats amounts.

Contingent liabilities

There are no contingent liabilities as of financial position date .

Subsequent events

I'here are no subsequent events may have material affeets to financial position .



The Holy Lands Insurance Company
(P.S.C)

Amman - The Hashemite Kingdom Of Jordan

Notes to consofidated condensed interim financial statements - reviewed not audited

-

22- Future plan
- The possibility of increasing capital in order to improve the solvency margin ol the company.
- Collection the bulk of the outstanding recoveries suspended by all the necessary legal methods.,
- Take all necessary measures to improve the collection ol receivables.
- Continue the policy ol reservation in aceepting the various insurance risks.

23- Comparalive fisures

Certain comparative ligures were reclassified to conform with the presentation ol the
current period |, according to the instructions ol Insurance Authority no. (2) for the year
2003 and to the decesion of Insurance Authority no. (8) tor the year 2007 and the decesion
no. (1) for the year 2081, the reclassilication didn't result” any effect on company’'s
business results and its owners' cquity for the year 2016 .
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