Ref: 22/FD/2019
Date: 2019/2/2

To: Jordan Securities Commission

Subject: Disclosure Of Preliminary Results
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Attached the preliminary results report for
Arab Bank Group and Arab Bank ;¢ for the
year 2018 noting that the financial
statements for the year ended 2018 are
subject to the approval of Central Bank of

Jordan.
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Yours Sincerely,
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Ghassan Tarazi

Chief Financial Officer
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Jordan Securities Commission (JSC)
Disclosure Department

Preliminary Results of Public Shareholding Companies

Main information:-

Name of the company

Sector

No. & date of registration
Authorized capital

Paid-in capital

Name of Chairman of the Board
Name of the General Manager
Name of the External Auditor
Postal address

Tel

Fax

E-mail

: Arab Bank plc

Commercial Bank

(26) 01/01/1930

JD 640.8 million.

JD 640.8 million

Mr. Sabeeh Taher Darweish Al-Masri
Mr. Nemeh Elias Sabbagh

Ernst & Young ( Jordan)

950545 Amman 11195 Jordan

00962 (6) 5607115 /5607231.

00962 (6) 5606793 & 5606830

public@arabbank.com.jo

The issuing Company shall publish its preliminary business results after completion of a preliminary audit
by its auditor, within forty-five days of the end of its fiscal year, & shall provide the Commission with a
copy thereof. (Disclosure Directives- Article 3, paragraph A).



II-Preliminary results (USD Thousand)

2018 2017
1-Total Income 2 133 049 1 983 999
2-Net income before tax 1118972 796 653
3-Income tax 298 428 263 690
4-Net income after Tax attributable to: 820 544 532963
A- Equity holders of the Company 820 649 521961
B- Non controlling interests (105) 11 002
5- Other comprehensive income 59 677 2091
6- Total comprehensive income (4+5): 880 221 535054
A- Equity holders of the Company 895 196 530 935
B- Non controlling interests (14 975) 4119

7- Summary of the Company’s performance for the last fiscal year:-

Arab Bank Group closed 2018 with solid results reporting net income after tax of
$820.5 million as compared to $533 million in 2017 with net income before tax
reaching $1.1 billion. The Group’s equity grew to reach $8.7 billion while the
return on equity increased to reach 9.5%.

The Group’s net operating income grew by 8% driven by growth in net interest
and commission income. Credit facilities increased by 3% to reach $25.8 billion
while customer deposits increased to reach $34.3 billion.

Arab Bank Group enjoys strong liquidity and robust capitalization. The Group’s
capital adequacy ratio calculated in accordance with Basel Il regulations
improved to reach 15.6%, and the asset quality of the Group remains high, with
credit provisions held against non-performing loans standing above 100%,
excluding the value of collaterals.

In view of the solid results, the Board of Directors has recommended to the
shareholders the distribution of 45% cash dividends for the financial year 2018.

Signature of Signature of Date:-
Chairman of the Board the external auditor
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Amman - Jordan
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