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Consolidated statement of cash flows for the year ended
December 31, 2018

2018 2017

CASH FLOWS FROM OPERATING ACTIVITIES D JD
Profit before tax 415,511 353,621
Adjustments for :

Depreciation 887,033 747,394
Expected credit losses 879 -
Gains on sale of property, plant and equipment (11,147) (35,168)
Recovery of a provision B (138,784)
Change in operating assets and liabilities:

Inventory (2,546) (29,482)
Checks under collection 304,724 (311,495)
Other debit balances (151,728) (25,409)
Trade receivables (198,882) (348,006)
Other credit balances 148,663 44,190
Trade payables 278,960 82,117
Deferred checks 671,300 268,056
Net cash from operating activities 2,342,767 607,034
CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property and equipment (3,762,328) (4,412,068)
Proceeds from sale of property and equipment 14,626 422,696
Net cash from investing activities (3,747,702) (3,989,372)
CASH FLOWS FROM FINANCING ACTIVITIES

Loans 1,173,408 (129,250)
Bank overdraft 262,319 3,511,588
Net cash from financing activities 1,435,727 3,382,338
Net change in cash and cash equivalents 30,792 .
Cash and cash equivalents - beginning of year 16,751 16,751
Cash and cash equivalents - end of year 47,543 16,751

Non-cash transactions
Quenching of accumulated losses 2,008,143 )
through capital and statutory reserve

The attached notes constitute an integral part of these financial statements



Consolidated statement of changes in equity for the year ended
December 31, 2018

Change in fair value

Retained
of investments in .
Statutory . . earning
Capital financial assets at fair
reserve (accumulated
value through other
losses)
comprehen
JD JD JD JD JD
Balance as at January
1 2017 7,500,000 415,826 (3,600) (3,222,904) 4,689,322

Comprehensive income - - (7,100) 353,621 346,521
Transfers to reserves = 38,860 = (38,860) =
Balance as at December
31, 2017 7,500,000 454,686 (10,700) (2,908,143) 5,035,843
Effect of applying IFRS (9) - - (10,000) (10,000)
Restated balance as at

7,500,000 454,686 (10,700) (2,918,143) 5,025,843
January 1, 2018
Quenching of losses (2,500,000) (408,143) = 2,908,143 -
Comprehensive income s - (1,750) 415,511 413,761
Transfers to reserves - 45,051 . (45,051) =
Balance as at December

5,000,000 91,594 (12,450) 360,460 5,439,604

31, 2018

The attached notes constitute an integral part of these financial statements



Consolidated statement of comprehensive income for the year ended
December 31, 2018

JD JD
Tourism trasportation revenues 5,911,970 4,244,046
Tourism trasportation cost 15 (4,322,306) (3,172,511)
Car rentals revenue 91,142 3,928
Car rentals costs 16 (184,583) (31,909)
Gross profit 1,496,223 1,043,554
Other revenues, net 17 39,895 196,864
Administrative expenses 18 (741,778) (682,705)
Finance costs (368,864) (203,658)
Distribution activity, net (9,965) (434)
Profit 415,511 353,621
Other comprehensive income
Change in fair value of investment in financial asset through (1,750) (7,100)
other comprehensive income
Comprehensive income, net 413,761 346,521
Weighted average number of shares 6,390,410 7,500,000
Earnings per share of profit 0/065 1D 0/047 1D

The attached notes constitute an integral part of these financial statements



Consolidated statement of financial position as at December 31, 2018

Equity

Declared and paid-in capital

Statutory reserve

Change in fair value of investments in financial

assets at fair value through other comprehensive income

Retained earnings (accumulated losses) 10
Net Equity

Liabilities

Non-Current Liabilities

Loans - non-current portion 11
Deferred checks - non-current

Total Non-Current Liabilities

Current Liabilities

Other credit balances 12

Trade payables 13

Deferred checks - current portion

Loan - current portion 1
14

Bank overdraft

Total Current Liabilities

Total Liabilities

TOTAL EQUITY AND LIABILITIES

JD JD
5,000,000 7,500,000
91,594 454,686
(12,450) (10,700)
360,460 (2,908,143)
5,439,604 5,035,843
3,518,392 2,708,596
624,049 158,826
4,142,441 2,867,422
375,945 227,282
651,239 372,279
315,307 109,230
1,166,604 802,992
312,342 50,023
2,821,437 1,561,806
6,963,878 4,429,228
12,403,482 9,465,071

The attached notes constitute an integral part of these financial statements



Consolidated statement of financial position as at December 31, 2018

ASSETS JD JD
Non-current Assets
Property and equipment 3 9,854,520 6,982,704
Checks under collection - non-current portion 49,993
Financial assets at fair value through
other comprehensive income 4 3,850 5,600
Total Non-current Assets 9,858,370 7,038,297
Current Assets
Inventory 5 529,763 527,217
Other debit balances 6 516,123 364,395
Trade receivables 7 1,291,656 1,103,653
Checks under collection - current portion 160,027 414,758
Cash and cash equivalents 8 47,543 16,751
Total Current Assets 2,545,112 2,426,774
TOTAL ASSETS 12,403,482 9,465,071

The attached notes constitute an integral part of these financial statements
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From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditors’ report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication

Report on Other Legal and Regulatory Requirements

The Company has proper accounting records which are, in all material respects, consistent with the
accompanying financial statements, accordingly, we recommend to approve these financial statements by
the general assembly.

Talal Abu-Ghazaleh & Co.

Mohammad Al-azraq
(License No0.1000)

Amman, on March 2019 ,5
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Auditors” Responsibilities for the Audit of the Consolidated Financial Statements

WS B > 'ﬁiﬁ

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with International Standards on Auditing (ISAs) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with International Standard on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

eIdentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditors’ report to
the related disclosures in the consolidated financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

¢ Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the group to express an opinion on the group financial statement. we are
responsible for the direction, supervision and performance of the group audit. we remain solely
responsible for our audit opinion.

* We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

* We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

Expected credit loss Scope of audit

The company has applied expected credit losses We conducted comprehensive assessment to
requirements of IFRS (9) as of January 2018 ,1 identify the key controls used to determine
which resulted in a change in the calculation of expected credit losses, data collection and
impairment from the incurred loss model to the completeness, and related estimates and
expected credit loss model. The adjustment assumptions used by management, and we have
associated with this change was recognized as part  tested key control systems on the modeling

of the opening balance of retained earnings as of process.

January 2018 1.

Other Information

Management is responsible for the other information. The other information comprises the information
included in the report, but does not include the consolidated financial statements and our auditors’ report
thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with International Financial Reporting Standard, and for such internal control as
management determines is necessary to enable the preparation of consolidated financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.
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To the Shareholders of

Jordan Investment and Tourism Transport
Public Shareholding Company

Amman — The Hashemite Kingdom of Jorda

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of Jordan Investment and Tourism
Transport-Public shareholding company, which comprise the consolidated statement of financial
position as at December 2018 ,31, and the consolidated statement of comprehensive income,
consolidated statement of changes in equity and consolidated statement of cash flows for the year then
ended, and notes to the consolidated financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the consolidated financial position of the Company as at December 2018 ,31, and of its
consolidated financial performance and its cash flows for the year then ended in accordance with
International Financial Reporting Standards (IFRS).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing. Our responsibilities
under those standards are further described in the Auditors’ Responsibilities for the Audit of the
Financial Statements section of our report.

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants” Code of Ethics for Professional Accountants (IESBA Code) together with the ethical
requirements that are relevant to our audit of the financial statements, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Emphasis of matter

- As stated at note (19) a claim was registered at the customs appeal court that is related to customs
penalties and fees with an amount of JD 445,200 that resulted from renting some of the companies buses
and the sale of two buses to other entities, noting that this case is still pending at the specialized courts.
- As stated at note (18) the accumulated losses of the subsidiary company.

Other matters
The opening balances were audited by another certified auditor who issued a unqualified report dated
on February 2018 ,27.
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