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To: Jordan Securities Commissiy
Amman Stock Exchange

Subject: Quarterly Report as of 31/3/2019
Artached the Quarterly Report of National Steel Industry Co. LTD. asof 31/3/2019

Kindly accept our highly appreciation and respect

Steel industry General Maflager

Co.ltd.
t-,»\a\rﬂ (2

National Steel Industry
Co.Ltd.

Na tlona\

S0t AT #1850 o‘u..: =x ('s"\‘}‘(o)\"\*!"i-\‘ ,_,_SLa:("W)(a)r\o YAeY : adla

Te! (862} (5) 365 2802 , Fax: (262) (5) 365 3903, P.O.Box 2059 , AlZargz 13110 Jordan
nationalstesi1978@omail.com -



Glall delial 431k ol 45 i)
334350 dale daalua as .4
dadlgh da W ASlaat — las
5 il data yaltdallall o gl)

2019 M1 31 4 Ls
(B )




13-5

M\&M%ﬁii&ﬂ\
SJJ.\MLLGMMBJ&

gl

5 _eainall Alall il gl J o Amad pall i3

2019 3] LS o pall Jadl 58 dails

2019 i 3] @Wlpﬁﬁmqhﬂldamldsmuu

2019 3 31 b Aggiiall et BN s palt panbinall (5 g 2l pusall Aals
2019 3] b dggiiall jesl LA Lo jalh &l Gl 2008

8 eaiaall da yall AL 2310 g oLy

r~—

[ p=————— |




AUDIT BUREAU waadnill jla
Ibrahim Yasin & Co.

Public Accountants & Management Consultants
—_——

cbf-'-‘-—/:w»'—-ﬁ&p—')’/.’:ﬁ'_*-/

Csolol Gayldtenas (19239318 (paiilona
—_——

3_paiiiall idlall adh gl Jga daal pall i

Coraiacadl 3yl Gulae pliae] g (i y Baludl

33 ganalt dalall dabboall ilualt dsUiual dyila ol 45 (20

dpadigd) 450 )0 Asladl) - has

dadia

o5 B3 gaaall dalalt Laalocall ulial) debinal Atk gl &Syl 458 yall 5 pociaal) Loka palt A dLalt @51 il Auad oy i
Gyin bl puadll Aahiy el Jalil Jaali iiliy 2019 3 31 8 LaS s jall JUat 5 alt daild e (58
Ualaa ) Led o claliagh g o Al By 3 Lggiiall gl 0H s yal) ool ciiashl Sy oo pall (realisall
Do 34 Sl Avida ) lamad (i 5 5 juaiiall sas pall dda pall 0L il 230 (ym g g Shae) o g ase 513
Liinnd yo () Tt 5 peaiialt Agda yal) A0 200 gl 030 g Ans N oo gl Wil g a0 Ml AL

daa pal} G

Giaa U (e Agda el AL e shead dan) e 2410 Lend palt ililany (Shatall (Jgall ol Ty Linal o 2oje a8
QAT e gabad (2 b iy WLl 8 S s pall Al il glaall Saad pa o sLE Jiall il
8 Aand el Jaeh (i o s A1 dand e el yal s Dalilas el ja) Gakal g Aysadlly B eV e il ypenal
xSl e peanll (e dnal ) Jlael S5 Y Ml y 4 ol 3800 jutead iy o35 2 3800 Jaed (B e 1S,
Ll pa B8 gl ) o ¥ Ll adde 5 ¢ 3800 Jlae IS (e aan (Saall o A Adg ) 5al) AS J g

Al
,;,nuau;}‘,:g,,lassﬂn;Jmssdu131:.)‘1;;-Ll\Fiﬂxouﬁmuhg)yigimgﬁigﬁgu@yuh;LL_,
34 sl ol Jlaad Uiy 450 gall ol gl 288

(Bl oe

Oy aloa aabd 5l 2019 Obas 18 (A Jee
(255) ak, 5\

0.1_;-31 VVAAY Olas AYVEYY Qo — (070Y0 V) & S8 - (87:7Ve) & AT - Oyt s - ot gty W &__)Ln‘.'a 14
191 Khalid Bin Al-Waleed St. - Jabal Al-Hussein - Tel. (5606709) Fax. (5653501) - P.O.Box 921421 Amman 11192 Jordan
E-mail: auditbureau3000@yahoo.com




o -
wiliall Aclival Auilogll 45,411
Bagues dalec Aaablie 45,0

201915131 § LS oyt JU1 55,0 26318

2018-Ja (9385-31

2019-,151-31 zbayl

Gl Gl Slagagll
Uglaie pi lagrga

5,558,805 5,526,382 5 dlall Sl il
66,762 67,185 6 Jpaialh aud aaylba
216,651 216,651 7 asladl @l dulle cilagoga
341,253 341,253 Ur 3 Ltaguis 35294
6,183,471 6,151,471 Aghuill e Silaga shl faasma
glaie Disearga

2,647,897 3,039,435 8 O95ea
135,052 118,912 9 Ayre Byl pad
215,930 783,979 10 &3] Agia Bgel
87,094 604,058 1 TPCE [PYREH
3,085,973 4,546,384 Ugluall Glagaoll poama
9,269,444 10,697,855 Slagrsll faama
Gl Gl ol Slgllally (neablull Goix
oreabull dgis

2,941,768 2,941,768 13 gadall JWI i
(61,640) {61,540) ol pas
735,442 735,442 Sl Jolal
1,386,884 1,474,324 WSl fe p Lyl
(67,000) (67,000) Ualadl Aailt § 81 AL puiall
4,935,454 5,022,894 onaalud] Bgis pgaxa
;.L_. gllall

Wglaie a2 Siligllas

567,203 567,203 Ja¥ agle 1,3
Wgluia 2ibligllaa

2,433,627 3,432,555 15 e b ol Uniaa il
162,011 390,237 sty Auylaad e
887,550 1,095,901 12 &3 Wl sugal
283,599 189,065 ol yad o,
3,766,787 5,107,758 Wsluill oliglall aaxa
4,333,990 5,674,961 wlglall paasa
9,269,444 10,697,855 Slisilally crealill Fgis poazes

Lna {55 35 gl ko U1 LAY 30 9210 0k o Ty JSLAS LN SloLia¥) o)




o
ball delial auls gl 25, 411

Baglres dale Aaalis 45,0

2019131 31 § Gsqall et B o A1 JaLaT S50t 20308

2018 ;13131 2019 3131 zlay)
Fahles Gl
8,774,860 5,781,298 Sl
(8,502,708) (5.616,950) olagl) 24K
272,152 164,348 il Jlea]
(75,858) (77.606) 14 sl cuylias
(2,259) (2,302) 8wl
3,049 3,000 HFER AT
197,084 87,440 dupadl Jud aal (55lus) my
2 S S0 Apa
197,084 87,440 BAall (8)us) )
G391 Jalitdl 5 5420 Cilia
- . 2l 5ydge Audle Silogz gl Alalall dagall § pasll
197,084 87,440 Jolidt iyl ¢ gacma
s / s / slas
0.067 0.030 Bt ey (9 sabad] gl dian

Lene Loy By gl ko, kl 2L it g2 0.1 cpe T JSA5 38, il Lias¥1 0]




i+ r s 8 8LOZ/£0/LE

w3 e | e

iIfer s 8 8L0Z/10/L0

ii¥err 516 6L0Z/€0/LE

w3 e e e

Ifere 51 8 6102/10/10

10 1Fn < (Theme ol <) v wre i o it TR TP TR ey vy

89/°LY6'T (6St'z6) 888'60Z {o00°2L) 8E€E'Y8L SES'9ZEY
= - - = ¥B0'L6L v80°261
89/°LY6°T (65+'26) 88860, (ooo’zL) pST'L8S LSY'6ZLY
892°'LY6'T (or9°'L9) Wb'seL (000°£9) vZEVLY'L v68'220'S
- S - = ott'L8 obb'L8
89/'LY6'T (ov9°L9) b'seL (000°29) t88'98¢°L PSP'SEGY
el e e C)fed emnCyfed enCifed e C(ed® o€ jed®
TEE oo e !
Iret3 e o i ) “¥is™e N ualag
! . 1 <(=ms v ¢
IR TiSY B

a1 e £ =T (e e 1N e £ LE 19156102
v5e eyory Ty sy

1Sy rfere (T (T
€



4
cbiall dslival duilagll 45,41

gt dale Aaabuns 45,4
201913131 § anll p il B o )T Gadidl ciladosd) aasld

31-2018- 131 31-2019-,131

Pl b Sl
Juaddl ebdes e uadadl cliduasl
197,084 87,440 Al L8 Bl (B5laas) sy
45,232 35,459 =l
Jaladt JUI el (3 i
(291,466) (391,538) G193%ea
(37,956) 16,140 FEIRPE T ES PR
(126,374) {568,049) Gy Apa B
391,958 228,226 sl Ayylat @ad
464,422 208,351 TS EE RN
642,900 (383,971) Jeidil Slilec § assetuad) Raddl olasull $le
el Sibdae e Asudid) Sladusll
(6,423 (3,036) Dlaaag SiSlzal) e el
(9,809) (423) i)l b L
(16,232) (3,459) Sletldd) Slelas & Raakiwl| Gudit atisal o
Jhaedl Sbdec e Aaid Sladasdl
(94,535) (94,534) J=d1 Lgb 5,3
353,166 998,928 AMe @l bz Axtuna 3o
258,631 904,394 Jigatll Sililes § Aaietiad) Gguastt cladaill Jlo
885,299 516,964 S § Log wirll § asill Slio
142,992 87,094 2019 U 0338 1,3 4aS> § Lag udadf
1,028,291 604,058 201913131 § e8> § Lag il

Lena Iy 53mp bl ackn LI UL il 901 o cya Tiar 54T Wad k! Szl o




5

ciluall Ao Uial dih g &S 50
33 g30a Aale dadlisa 45 3%
(AB2a 1u8) 3_uaidall Al palf Adlal) ot gill () ga cilaliing)
2019 A3 31 A las

ale

Jzeao 3 udzeany 1979 LN a5 1 foaley Bagucel) Rolall Bealunll liall delial 2l ol 28, A0 Cowus
Cebia>(125) @3,1 cons Bylaally dcbiall 5))igr Sl ple adlye ol Bagacdl Ralad) Aaaliall &S, 401
Os58 37 3 LS 5Lius (1171281) 38,4010 Jle oy asad 61 ) Lssarsals e 38, 401 Jlo il e eDbaibue
vy § 3oL el izt e AL LYl A (pbgia pulms Adblya a7 2014 1314 usylrg 2013 Jodl)
plall a2 Slucil Gl e 23g amloll @] Gingl 5las Slaie) e e (1000000) 2adidiy JU)
Slas (2171281) pg3.l1 35831 e Lol sl Uiy Alaetll o b9 lall (6 ias AS,4 35Ludl Lpasiaiiy
e 3281511 2014 (Lo 19 sy adasll beloza | § alel 22l 03,8 LS 2014 Jo¥l 0936 31 § LS ]
il bk sgaSall Asslad) Aaldl § Jas (dls « s 616390 Aalldls All cpaabud] @ad ;e ¢ 3o Ala,
55 sotd alebo Pl JLeSaaly A, 400 cuald adg oA )leill o, 59 mlall (5pims 35,0 salall Axtiall Aadlly
osndd 51233 0.8 Hltia) y2ia sgoin 770487 Aadldly JWI ol (8 50L3H mpsel JazeasS g )bl delipall
A, 201 Jla ol g - lns 2941768 §53.ull 35,20 Jla ul, el 2l pladl sl 3o ope Uiy
48,4t o aly (30 4y EISUT i ¢ et JatS o) Ausgalall ) el . . iayl 5Ly 3.000.000 4 sl
g1l 5Spa QLS gy {5050 s 2941768 pedully aizSlly 4 rall) 45,201 Jle aly s 45 el

2018/06/03,5 2661/8/1 (o3, 23U} (31941
Sy bl o Slilasg ety jiuall Aoy Byl Clilfly (luadll Aebiue 45,401 DL (e

A8, a0 Sble i) a3l Le ol el J) 250230

AaBsa pb (g5 patiell duloy U AW ilgall o Zaslye cues
At a8 aSLekl — elay3il (3 A, AL gty ) 3SM ad

Bl ulme JuB (e 38,80 5 aniel) Bl L1 LI tbgall 1,31 o

(1)




caluall Ao Uial Ak gl 45 520
5393 dale Aablosa 45,5
(A8Bsa ) 5 puaidiall Agda yalt Adlall o 5klh J ga claliny
2019 )3 31 A LS

Aol Rkl Sibaliall saila

als 3 @ileall ada sluel @ 340 J8 e Aagll Rpwl=ll claleadl eal A Lad
Byaiidl

(2o 1 AU @sl5201) (34) 0By Joadl Analonll lial Lidg 45, 2015y unziell Aulo U1 AL @tlpall Sl o3
Al By} 3laall Jtos illy 5 maniell Aulo U AU @iledll (o pe alas g8 o1 Ll o)
e ) R Il Ladp 5 paniel) Alon L) 3 @ilgall sl o3

Lgidl LI @lsalt § Bpllal) cmloliay¥ly Sileglall A58 3uazill Ao, 1 AU @ilgall odn (asass ¥
093 31 3 LeS a8, 200 AN il gl e e ) Liior 1,87 0F umg eAdguillg UL ulaaht sulal 1549 5aalls
31§ Al el At 30 el gilas ols IS Adgall 4jlachl sulal Ladg Laslae) @3 (5lls 2018 Jal
2019591 03538 31 b Auul) Rl Aadgall palaall e Layio a3 8y 9 ially Jias ¥ 2019 4150
CAPN I [P PYOW S U RCH DM UOM I JOAPPEL |

Aualel) Sl s Alileza 3 ypaziell Al 1) 20U @15aN odn Shae] (§ Aaetl] Apraalael) Slubendl o)
el gadas cltraly 2018/12/31 § Al Rdd 38,410 RaBe Ale @lad 55T alue) § Leelss) @3 )
AU @ledll e Grage i LS dmgs W (allg ialial 1sSie 9o LS Alladl sulall (e cdbuaclly uguzl!

a8, 4115 pazieh) 2l 41

I ITRESTRYEY)
AU ylolek) Jalge
Solies) gl § laz) 8l Hlobel) sds oreatiy Lellsl Al) A® Aaliins 3lla lolicl 35, 20 oyai

wasais e 38, A Al aball 5)15] ek 355 (Olas¥l jloliag Wg—idl jloliag cdloall Jrgans
S sl ) a8l A ol e Jozll gludt adiall

(2)

1-2

2-2

(3)

1-3




7

ciluall 4o lial Ak ol A< 20
Bag9dns dale Aadloia 4S5
(ABaa i) 5 puaidall dala yal) Dallalh il gil) J ga ilaliiny}
2019 1 31 A ls

Bl ybolia A
CMeadl gt Hloliea -

Jobie ot (Kol dgudl Cdyun slasal o (Soyelll Heall g o Jlually (p 38,801 clalad elasa ol
Meall jlaed g Jlolieh 30201 (5 pm ¥ Las ¢ Gl Hlualt
Oleis¥l ylolses w

Jalazs ¥l Lpull suus s daS (§ Lag waall § olazs¥l jblil pases 33 LW ilsga gl yumzis
Aayall agall e dsel] Alins 88, 801 (saly L ALe Aplans) Bedlay piasi ) A Silisubll pa Jndd 35, A1
olebeall dala =h3€,7 38, 400 gul uz g0 Yo lis . 3a1s Al Bucode gt Glas¥l Jlas)

slaliiaall 23

Al absllalls LW mlagansll & AW cilgal) Stz O

gl Ba gl s Aual) maddly e d! (suds Bgariall § uaill e W Slagagll 0S5 O
(531 bl Sasa Y g 2uttadl elaiilly addl (e &L cligllall OeSar LaS (53

SN Al 3 LS 800 iall (e gy JSiy aliag ¥ AU cilgadl Astali Aauall o ©

EPPOY A RS T ES TR VRS, | PRCY PO ] 4

Loy g1 Jalgeg 2l aadl 5l ) sl G 2 soledl ilabpaWlg olyaadnll 1ot sun Loyuds 45, 201 (5ymes
aaatyl cag)lalt 1) bl Ugiaa Lal adzay G 25l Slaodt cladgs 2lls 3

i 1,00 Lgaday Asilell Auvaloekl ol o) Juataekly 3lazs Ll Ailg ulpps sluehy 38,400 985
e Lyag s Soad iy 3 bl L @1 sl ol 78y il padsh Jiass . Al sall cul3 ylaall gbul!
e Losd 20l IUY Aadl I35 iligllally cilasa gald 2ot @ual




caluall A Lival duih gl 45 &M
33930 dale Aadluia 45,8
(ABa ) B uaifialt Aula yal) A 0alh a9} (Jga laliag)

8

2019 N 31 (A LS

—

POETI P ENFPPCIE WORPSTE DRI [T-F PR PHNUUE WPES [DVR1 L ORI TEE> DISUPESARNCIR L 01 V-
5 () 0 el Legd tyumed) el el 2 ABall Lodlh po Al Blesll @adl o SlaLadl] AL

Dilpads aladeiel cdlass cibluisYl

Js-adi Ayt <

St A6, 0085 S5 all Lyt maies dydoes § 58 Solslgat ol Lea S5l 2y A5, AN pas
Old alizad @i b e Liling Aupal] Sl paadl o8 13) Lelader e eln Joll 2uys byl
wlBgall ells 3g2g s (ol 301 BAGN § Al gLy Al U5l sy e 520 L3950

gaaxdl s Lt = ila 1)
' 295all =z 2ly 32l e it
slea okas Sl S ol BL
6,100,880 36,349 32,028 3973718 648,950 1,409,835
3,036 236 0 2,800 0 0

0 0 0 0 0 0
6,103,916 36,585 32,028 3,976,518 648,950 1,409,835
542,075 28,511 16,853 419,266 77,445 0
35,459 1,799 1,601 28,815 3,244 Q

1] 0 ] 0 0 ]

577,534 30,310 18,454 448,081 80,689 0
5,526,382 6,275 13,574 3,528,437 568,261 1,409,835
5,622,541 7170 3.619 3,621,917 580,000 1,409,835

Sluaey SiSdies {(5)

a1
2019-01-01 e,y
olabs)
lalaaind
2019-03-31 sy
pSTALY 2wl
2019-01-01 sguay
olala)
Sl

2015-03-31 usey

2019-3-3136.41 &agdll JLo

dle 2018-3-3 1.1 el




9

leall dolial ik off 45 80
Bd g dale Ladlowa 45 5
(ABBaa yi) 5 puaidall dala yalt Adlad) 2t 481 J g claliay)
2019 3 31 (b s

Seedtid) o aaliis (6)

2018 Jol 0038 2019 131
ol ol

14,672 14,672 AlipS Mgz yglaty iz islae

28,500 28,500 Auaall KLU o9 east! WUslas

17,800 17,800 (@adlal clailza)p Y1 bas dag slga

5,790 6,213 dcgiza dudntll cet Jlacl

66,762 67,185 gyazll

Aolad! Aandll Aulle tilagaal7)
Jgl 0558 Jol 0gi
2018 2019 1Al 2018 2019 4131
sl olu PR NP ol s
Aoyt b SIS el
216,651 216,651 163.865 163.865 a5l cabally ol Aclive 35,8 el
216,651 216,651 s I
- 935ea (8)
2018 Js! 036 2019 ;130
ol ol

1,800,269 1,306,018 Sralxll aclaydl

231,533 1,010,382 S RNT

114,093 143,430 53039 53,55 yabiad

48,493 54,709 Bukcluns 7 L55] alge

453,509 524,896 Slgalg saeg slik alad

2,647,897 3.039,435 faaxa




10

cliall 4o Uiua) duth olf 48 50
594 dale datluwe 45,2
(Rhaa y8) b puaidall duda yalh Agllall adf it J g Cilaliay}
2019 )3 31 A las

Xisoks uyloed @a3(9)

2019 131 31 § LS i) il 08,01 Rauill Jokad dpal) eail] lstall Regdll o)
JLeS e e

2018 Jal 03 2019 5130
PL P

548,464 532,324
(413,412) (413,412)
135,052 118,912
2018 Jol 043€ 2019 13
BL BT

50,518 643,433

8,375 3,000

31,375 31,375

71,260 -

29,673 8,523

- 21,185

24,729 76,463

215,930 783,979

2018 Jo) 3538 2019 13t
ol Slao

11,266 113,807

75,828 490,251

87,094 604,058

16 9} Hisbe B y1(10)

pls dlga el dd dsnda ilads
lostia Acghiin cisjlias
33 ftuna ilials
o Ry SLled
Sledlbg oslalezel
iy Jee @lilal
&y
fgema
4eSo § Lag A2UII(11)

Bytiyall ,_3 oSl uas
sl g uds
Faaza

| D= )




11

cluall dslial ik gl 48 il
5agiae Aule Aablowe 455
(A yu&) B peaidall Azl palt Adall ol gl () ga cilaliday)
2019 S 31 A Les

Sai 1 AL Buio,i{12)

2018 Jst 046 2019 130
Sl SLas
74,928 74,928 cnadluce 7)1 il
17,146 22,015 GER PRI ET-ES I Y
439,779 419,724 Azl Ldadl 5o sty
6323 6,896 Flaz¥l Glasal) Ly
- 273,551 CAPPA TR WYKL
59,845 22,277 A3 el SI A8, 4 At iva Cinylima
153,881 153,881 J2¥l alislo dylya
124,353 111,334 Laziie oSuo Aoelye
11,295 11,295 ndlaga cililel jassie
887,550 1,095,901 & garxa

L, wiy(13
Lty syl liss 3,000,000 4y 7yl 45,4010 o (ol gy 5liss 2,941,768 gadull a5, 401 Jls ool e
4 zpall) 8,80 Sl Ll s 4 il 35,000 Jbe ovh o 4 S el e s dggslalt BAsl
2018/06/03 72,15 2661/8/1 3, &1 3ha¥l £ lasl 3850 S uzgas tia)h Hlias 2,941,768 gobully sl




12

plall ds Uil dsh gl 45 20
Bagana dale Lanluws 48 35
(Rihae ub) 5 uaidall Asda yalt Lyllall ol 4ilt J g2 Cilaliay)
2019 N1 31 LS

5% cdnyluakl (14)

2018-,131 2019131

sl sl
44,612 46,314 il g0t
2,876 2,482 Ol 45,41 dsaluw
2,430 4,266 Un 95> 3 gty
5,596 5,604 Tly>
750 750 elipS
5,000 575 SES
1,200 4,225 Wi wiladl
1,343 1,980 el Crals
235 142 adlas auyliae
487 2,419 a5l 949y
1,020 977 dpullo 5
459 70 WGl
680 3,007 ey
1,143 - laka
859 672 dud gl
253 190 WSy 2l ¢
375 320 Slde ) g oilegdae
862 1,011 Cansla¥) Dleg cals
5,678 2,602 Fol s —inylian

75,858 77,606 ggoxhl




13

lall delival dih gt 48 A4
53 g3 dale Aadluws 45,5
(ABBaa i) 5 paidial) Agda palt Adalf 2t gilf J g2 Clabiiay)
2019 i3 31 b s

e =ls b xa cHlalaa(15)
ol 6, 2015 a8, AU Ldadl 3523301 50519 5,101 Luloea elinely creantsy Il cnaaluad) @83 il byl ol
A 13 il ae SMaladl b Ly tilezedl s 1 e lbie pd ol 8la S50 (§ra92 il Lole of Lole

2018 Js! (3936 2019 30
sl slas aide ol3 ol ) Aaziue e
2,433,627 3,432,555 ;s oS, g lall (g pums 45,8

2,433,627 3,432,555

alaiza SilalAd (16)
Lladll wlass ol 2018 Jg¥ 00936 31§ 235 38,00 alee LS § 239 LeS Blazzes claliill 240 25,400 e azgs Y
il Cuzed gl D)8 88 A et L LSl @5 45 45,401 e dalal)

gariadl 2ot (17)

o5l L yn 5300 (5l dy Jgaadl liadl pllas (e 201492013 5 2012 alge S5l By yiis il g € J3ud 3 1]
488 g0; ATgd rady AS, Ml (a p Bl g el 4 S A LAY Aazlyay Byshll ciald 138 2015 alall o giay Lad
iy A iz, 45,40 ciald 2018 52017 52016 aloc¥l pogiains 145,01 e Aus s lal! Gauug 35,40
A 5o Lole cilelal gl oy @y tlaega § Auw a




National Steel Industry

Public Shareholding Company
Amman — The Hashemite Kingdom of Jordan

Condensed Interim Financial Statements
as at March 31st 2019
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Auditors Report on Condensed Interim Financial Statements

To Chairman and Board of Directors
National Steel Industry Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

We have audited the condensed interim financial statements of National Steel Industry Company
(Public Shareholding Company), which comprise the condensed interim statement of financial posi-
tion as at -March 31st 2019, and the condensed interim statement of comprehensive income, con-
densed interim statement of changes in equity and condensed interim statement of cash flows for the
period then ended, and notes to condensed interim financial statements, including summary of signifi-
cant accounting policies. Management is responsible for the preparation and fair presentation of these
condensed interim financial statements in accordance with the requirements of International Account-
ing Standard 34 "Interim Financial Reporting". Our responsibility is to form an opinion about these
condensed interim financial statements based on our review.

We conducted our audit in accordance with International Standard on Review Engagements 2410
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity". A re-
view of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less than an audit conducted in accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review, nothing has come to our attention that causes us to believe that the accompany-
ing condensed interim financial statements is not prepared in all material respects in accordance with
the requirements of IAS 34,

Audit Bureau

14
l Ibrahim Salim Yassin
(License # 255)

I Amman - April 18 2019
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National Steel Industry
Public Shareholding Company
Condensed Interim statement of financial position as at March 31, 2019

ASSETS

Non Current Assets
Property, plant and equipment
Work under progress
Financial assets at fair value
Deferred tax assets

Non Current Assets Total
Current Assets

Inventory

Trade receivables

Other debt balances

Cash on hand and at banks
Current Assets Total
TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Paid Up Capital

Issuance premium
Statutory reserve
Retained earnings (losses)
Change in Fair Value in FinancialAssets
Total Equity

Liabilities

Non Current Liabilities
Long term loan

Current Liabilities

Due to related parties

Trade payables

Other credit balances

Loans — current portion

Current Liabilities Total
Liabilities Total

EQUITY AND LIABILITIES TOTAL

N March 31, December 31,
2019 2018

D D

5 5,526,382 5,558,805
6 67,185 66,762
7 216,651 216,651
341,253 341,253

6,151,471 6,183,471

8 3,039,435 2,647,897
9 118,912 135,052
10 783,979 215,930
11 604,058 87,094
4,546,384 3,085,973
10,697,855 9,269,444

13 2,941,768 2,941,768
(61,640) (61,640)

735,442 735,442

1,474,324 1,386,884

(67,000) (67,000)

5,022,894 4,935,454

567,203 567,203

15 3,432,555 2,433,627
390,237 162,011

12 1,095,901 887,550
189,065 283,599

5,107,758 3,766,787

5,674,961 4,333,990

10,697,855 9,269,444

- Accompanying notes are an integral part of these condensed interim financial statements-
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National Steel Industry
Public Shareholding Company

Condensed interim statement of comprehensive income for the three months ended

March 31, 2019

Notes March 31, March 31,
2019 2018
D D
Sales 5,781,298 8,774,860
Cost of Sales (5,616,950) (8,502,708)
Gross profit 164,348 272,152
Administrative expenses 14 (77,606) {75,858)
Depreciation (2,302) (2,259)
Other revenue 3,000 3,049
Profit (loss) for the period 87,440 197,084
Incom Tax - -
Profit (loss) for the period Before Tax 87,440 197,084

Other comprehensive income
Change in Fair Value of Financial Assets - -
Total comprehensive profit (loss) for the period 87,440 197,084
JD/Shar ID/Shar
Earnings per share {(JD / Share) 0.030 0.067

- Accompanying notes are an integral part of these condensed interim financial statements-
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National Steel Industry

Public Shareholding Company
Condensed interim statement of cash flows for the three months ended March 31, 2019

Operational Activities
Profit (Loss) for the period
Depreciation

Change in Working Capital

Change in Inventory

Change in Trade receivables

Change in Other debt balances

Change in Trade payables

Change in Other credit balances

Net cash flow from operational activities

Cash Flow From Investment Activity
Purchase of plant, property and equipment
Work under progress

Net cash flow from investment activities

Cash Flow From Finance Activities
Loans

Due to related parties

Net cash flow from finance activities

Net changes in cash and equivalents
Cash and cash equivalents at Jan.1
Cash and cash equivalents at March 31

March 31, March 31,
2019 2018

D D
87,440 197,084
35,459 45,232
(391,538) (291,466)
16,140 (37,956)
(568,049) (126,374)
228,226 391,958
208,351 464,422
(383,971) 642,900
(3,036) (6,423)
(423) (9,809)
(3,459) (16,232)
(94,534) (94,535)
998,928 353,166
904,394 258,631
516,964 885,299
87,094 142,992
604,058 1,028,291

- Accompanying notes are an integral part of these condensed interim financial statements-



National Steel Industry
Public Shareholding Company

Notes to the (Unaudited) condensed interim financial statements
March 31st 2019

(1) General

National Steel Industry Public Shareholding Company "the Company” was established in Jan-
uary 1** 1979 as a public shareholding company and registered at the Ministry of Trade and
Industry under registration number {125). The company's authorized capital is JD 3,000,000,
paid up capital is ID 2,941,768 less issuance premium balance of JD 123,097
Many changes on capital incurred since incorporating the company till December 31, 2013 the
capital reached JD 1,171,281. On March 4, 2014 the board of commissioners of Jordan Securi-
ties Commission agreed additional capital of 1D 1,000,000 of a non public offering allocated to
Nasri Mufleh and Partners Commercial Company.
On April 29, 2014 the general assembly agreed to capitalize part of shareholders credit bal-
ances of 1D 616,390 related to DR.Ghassan Mufleh and Nasri Mufleh and Partners Commer-
cial Company. The company finalized the legal requirements with Ministry of Industry and
Trade and added to the capital shares of 770,487 with issuance value of ID 0.8.
On August 10, 2015 Jordan Securities Commission agreed to increase capital to JD 2,941,768.
To complete the legal period for the payment of the entire unsubscribed part of the author-
ized capital at May 2018, the Company's capital {(authorized, subscribed and paid) shall be-
come 2941768 JD
The authorized capital is JD 3 million and due to the expiry of the legal period for the pay-
ment of the entire un-subscribed portion of the authorized capital, the authorized, subscribed
and paid up share capital will be 2,941,768 dinars according to the book of the Securities De-
pository Center No. 1/8/2661 dated 3 June 2018

» Principal activities of the company are production of steel bars and pipes by melting and

extruding and to import requirement to facilitate its activities.

e The company head office and production facilities are located in Zarqa — Hashemite
kingdom of Jordan.

* The condensed interim financial statements have been approved by the Board of Direc-
tors .

{2) Summary of Accounting Policies

2.1 Basis of Preparation

The condensed interim financial statements for National Steel Industry Public Shareholding
Company have been prepared in accordance with International Accounting Standard 34, "Inter-
im Financial Reporting" {IAS 34), as issued by the International Accounting Standards Board
(IASB). These condensed interim financial statements do not include all of the information and
disclosures required for full annual financial statements and should be read in conjunction with
the company's audited financial statements for the year ended 31 December 2018. The results
of operations for the interim period reported are not necessarily indicative of results expected
for the year ended 31 December 2019

The condensed interim financial statements are prepared under the historical cost convention.
The condensed interim financial statements are presented in Jordanian Dinars which represent
the functional currency of the company.

2.2 Changes in accounting policies and disclosures

The accounting policies used in the preparation of the condensed interim financial statements
are consistent with those disclosed in the company's financial statements for the year ended 31




National Steel Industry
Public Shareholding Company

Notes to the (Unaudited) condensed interim financial statements
March 31st 2019

December 2018, no other not yet effective standards that may have material impact on the
company's condensed interim financial statements.
(3) Financial risk management
3-1 Financial risk elements
The company is exposed to various financial risks through its' business cycle. Overall risk man-
agement program is intended to reduce the probable negative impacts on financial results to
the minimum,
a. Market risk
Most of the company transactions are in Jordanian Dinars and the US Dollars. The ex-
change rate between the two currencies is fixed, so the impact of currency risk is not ma-
terial to the consolidated financial statements.
b. Credit risk
Credit risk is the risk that one party to a financial instrument will cause a financial loss for
the other party by failing to discharge an obligation. The company do not foresee any major
losses resulting from other parties failing to commit to their obligation.
3-2 Fair value
Financial instruments comprise of financial assets and financial liabilities. Financial assets con-
sist of cash on hand and at banks, accounts receivable and other debt balances. Financial liabili-
ties consist of accounts payable, loans and other credit balances.
The fair value of financial instruments are not materially different from their carrying values at
year end.

{4) Judgments, estimates and assumptions
The company maintains a continuous evaluation process of the accounting estimates based on
previous experience and other factors including anticipating of future events assumed to be
reasonable based on current circumstances.
Accounting estimates are rarely equals related actual results. Such judgments, estimates and
assumptions that may result in major risk and requires material adjustments on book values of
assets and liabilities during a fiscal year are as follows:

a. Allowance for doubtful debts
The company provides for the decrease in trade receivables value as per the accounting poli-
cies Realized values from trade receivables are compared to recorded values of these receiva-
bles in order to determine the provision amount. These calculations require judgmental ef-
forts.

b. Income tax
The company is subject to income tax which requires major judgments to determine tax provi-
sion. The company identifies income tax liability based on wither tax assessment process will
produce extra taxes. If the final assessment differs from identified liability, then variance will
affect current year income tax at the time those variances arise.




National Steel Industry
Public Shareholding Company
Notes to the (Unaudited) condensed interim financial statements

March 31st 2019
(3) Property , plant and Equipment
Machinery .
TH . . Furniture
Land Building &Equip-  Vehicles &Fixture Total
ment
Cost D D D D 1D D
Balance at 1 Jan,2019 1,409,835 648,950 3,973,718 32,028 36,34% 6,100,880
Additions 0 0 2,800 0 236 3,036
Exlusions 0 0 0 0 0 0
Balance at march 31st,2019 1,409,835 648,950 3,976,518 32,028 36,585 6,103,916
Accumulated Depreciation
Balance at 1 Jan ,2019 0 77,445 419,266 16,853 28,511 542,075
Additions 0 3,244 28,815 1,601 1,799 35,458
Exlusions 0 0 0 0 0 0
Balance at march 31st 2019 0 80,689 448,081 18,454 30,310 577,534
2:;:"“""3'“9 atmarch31st 100835 568,261 3528437 13,574 6,275 5,526,382
;'3;:”"""'“ atmarch31st ) 109,835 580,000 3,621,917 3,619 7,170 5,622,541
{6) Work in Progress
March,2019 Dec,2018
JD D

Expenses ForUpgarding Transformers 14,672 14,672

Al-Motamayzoon Company's Contarcting 28,500 28,500

Expanding Line Production Materials (Extra Stands) 17,800 17,800

Athers Work in Progress 6,213 5,790

Balance — ending of the year 67,185 66,762




National Steel Industry

Public Shareholding Company
Notes to the (Unaudited) condensed interim financial statements

March 31st 2019

(7) Financial Assets at fair Value

Non listed prices

Jordanian Iron & Steel Co. LTD
Total

(8) Inventory

Finished Goods

Raw Material

Scrap and Scale

Production support materials
Spare parts and tools

Total

(9) Trade receivables

Accounts receivables
Allowance for doubtful debts

Balance

December March December
31,2018 31,2019 31,2018
No. of D
shares
163,865 216,651 216,651
216,651 216,651
March,2019 Dec,2018
1D D
1,306,018 1,800,269
1,010,382 231,533
143,430 114,093
54,709 48,493
524,896 453,509
3,039,435 2,647,897
March,2019 Dec,2018
1D iD
532,324 548,464
(413,412) (413,412)
118,912 135,052




National Steel Industry
Public Shareholding Company
Notes to the (Unaudited) condensed interim financial statements

March 31st 2019
(10) Other Debt Balances
March,2019 Dec,2018
D D
Advance payments against raw material 643,433 50,518
Prepaid expenses 3,000 8,375
Refundable deposits 31,375 31,375
General Sales Tax Department Deposits - 71,260
Credits and Policies 8,523 29,673
Work injuries and advances 21,185 -
Others 76,463 24,729
Total 783,979 215,930
(11)Cash on hand and at banks
March,2019 Dec,2018
D JD
Cash and Cheks on hand 113,807 11,266
Cash at banks 490,251 75,828
Total 604,058 87,094
(12) Other credit balances
March,2019 Dec,2018
JD D
Shareholders Deposits 74,928 74,928
Other Accrued expenses 22,015 17,146
Senior Management Salaries 419,724 439,779
Social Security Institution 6,896 6,323
General Sales Tax Department Deposits 273,551 -
Jordan Electricity Company 22,277 59,845
Long Term Murabaha 153,881 153,881
Short Term Murabaha 111,334 124,353
Provision for employee vacations 11,295 11,295
Total 1,095,901 887,550
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National Steel Industry
Public Shareholding Company

Notes to the (Unaudited) condensed interim financial statements
March 31st 2019

(13) Capital

The authorized capital is JD 3 million and due to the expiry of the legal period for the payment
of the entire un-subscribed portion of the authorized capital, the authorized, subscribed and
paid up share capital will be 2,941,768 dinars according to the book of the Securities Depository
Center No. 1/8/2661 dated 3 June 2018

(14) Administrative expenses

March,2019 March,2018

1D D
Salaries and wages 46,314 44,612
Social security 2,482 2,876
Subscriptions and governmental fees 4,266 2,430
Guards 5,604 5,596
Electricity 750 750
Transportation 575 5,000
Professional fees 4,225 1,200
Insurance 1,980 1,343
Cleaning Exp. 142 235
PTT 2,419 487
Stationary and printing 977 1,020
Maintenance 70 459
Others 3,007 680
Rewards - 1,143
Hospitality and buffet 672 859
Bank charges 190 253
Printing and Advertising 320 375
Medical Expenses 1,011 862
Travel expenses 2,602 5,678
Total 77,606 75,858

(15) Due to Related Parties

Related parties include major shareholders, board members, and top executives of the compa-
ny and its' associated that have material influence, directly or indirectly.
Related parties:

March,2019 Dec,2018
D D
a. Amounts due to related parties
Nasri Mufleh and Partners Commercial Company 3,432,555 2,433,627
Total 3,432,555 2,433,627

10
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National Steel Industry
Public Shareholding Company

Notes to the (Unaudited) condensed interim financial statements
March 31st 2019

(16) Contingent Liability
The Company has no potential obligations and as stated in the Company's letter of attorney

dated 31-12-2018, most of the cases against the Company have been acquired and decisions
are under way

{17) Tax status

The income tax statements for the years 2012, 2013 and 2014 have been accepted within the
sample system of the Income Tax Department. As for the year 2015, the Department reviewed
and discussed the tax disclosure submitted by the company and was settled with the company's
approval and without tax obligations on the company; 2016, 2017 and 2018 The Company shall
submit the tax statements on time; no procedures have been taken to date.
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