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Subject: Quarterly Report as of
31/03/2019

Attached the Quarterly Report

of Jordan French Insurance co. (P.L.C)
as of 31/03/2019.

Kindly accept our high appreciation & aspect

/,,/

WALEED WAEL ZURUB Ph.D
BOARD MEMBER/PRESIDENT

_ fy| S a-lﬂ)j.j
ALH2H9 23 1N 3 e fulf
O S o3 |

Telg oLs T o
2 G
2{{ e q :er'ﬁ;ﬁl

@ info@jofico.com
3272 Amman 11181 Jordan
@ www.jofico.com

&

.. Y P

(2.8 VUL gyl 9y 31 38 il

2019/1057/alg: o3, )2

sog.a_):n.d1 C}L:S ;\.M:JJJ saludl
LA = Glee

‘__’éLASL_;JM‘&_IJJJ__;i:\H:&‘y.A_}AM
2019/03/31

A giudl @JW‘QU‘.}#\ Cyd:\."\a.ﬁi._lh‘jéf
p.Ep Conalill A 5l A3 1 Ayl
.2019/03/31 g—a- LS

su‘s“ﬁa\n ‘3.3'.5 dssis | gliall g

s

L p———

e Jily alg a
‘ah.“‘)._i.‘.a.“ 1o Galace guiac

f

009626 5 600 200
00 9626 5 600 400 (&)
009626 5 600210 @&

AL e Sror! 5. Buing N 124 ©orico @ eloricoinsurance +iorico (@) IoFIcO76 00 962 790 76 76 76



Calill A 3l Aa ) A
(g3 dale daaliee 4850)

dxaball iy Al pal) ddlall atfgal
Yora 1wy 8 Agniall gl A3l




Calall A AN Ata Y A5yl
(535200 Aale daalis 48)0)

Aaaball jujiiy Ayl sall Aflall adlgll
Yora AT vy B Al el Ay

AR

VY

Yye=i Y

ool

Ao pall At Gl Aaalie Jga )i

Lyl U S0 Al

glayal Jaal 22008

Al pall L2l ol 3206

b yall ALY (Fgin 6 Cobpuil) Ll

Ao yalt Zpadlh alibal A6

all e (il g i peany Sl il
Laladl ibisald) Jlecl QIEEY) cilalyd Glas

Taladl Slinail Jlacl il gasht 486 Cilia

Aabedl ciligalill JlaeY mEY) (i) 2l Slas

Aoyl ZLY 2h5ill Jpa lalind




Nexia
Q Modern Accountants

gla pall A0alt alghd Azalie Jga i3

Caoafioall 35V Gdae elimely Ly 5ol )
Coralall Zpoyall oY 38,0

datia

Lale daabive Ligyl A5)h (oag) capalill Loyl Lan )91 28520 2385l Ldasall HLall 55500 4208 dnafyey Lidh 2
olitally LW Byda 3 Ohaally Jalal Jaally Jaall s ) il cibabally Yodd AT ¥ 3 LS (3asaa
Dal Uity Abayll I Ul 030 iasey dhaed e Agpane SIVT o) bl @llh 5 Lgtiall et 2D Apil)
iy (Ady il A Uil pulae e Dats Y teda ey (s30y ( Abapall A0 gl ) TE pall dputad)
Aealye o el Dbyl LI Sl o3 Jya Ao I Jeagll 6 Wl ypess

Gaabyal ki
Clluall e (18 (e bl Ll Cibagnall Aaalye” YV s Laaball cilead Jpalt Sldl] Uiy daaball elaly Lid aid
O Claall GRlat¥ e bl JS8; Chludind elyad e la el Lflall il gleal) Lanlpe dglee Jails slanad] gl
Ui a5 a0 I8 Laabll Jlet GUs o gpal Tanbe Slebyaly Tldas el Guskisy dAgmladly Ll et
oo o algll ppa¥ 388 Yy 8B o Jpoaall pu WG Y oqf oy cddgall GA utad Tiy 25 i Gl Jlac]

by (shy g ¥ alh alesy o3850 Jleel (Bla e lansad oKl

Lo
ol S e slastact 2y o Al e pall AL A2 Ly adias Uleat jyad 40 Bdde 3 Ly o WSaabie o el
T el Ldaall ad Gy cdgasall

el Ay Wi Al = lee
Y14 Jod Yo

Modern Accountants
VA rnembe: of
@ Nexia
Intermnational

O 0301 gt

P—

L |




Owalill A B Ay Y A5,

(533050 Lale daabia 45)2)

A pe) dalsgall Jlall 3850 AlilE
ne

YorA do¥ osils Pi g Yo va T Yy A LS
(SN Sl

TAAA Youh o sl
Cihaga gall
1,yan,vyre 1L,V £ Syl 5ol dhay
Tav, ¥4y AR A R Jaal ls A e Usladl el lle Cilagaga
Y,d0v,v£¢ Y184 ,0 20 DAY Jalll Jaal sl (DA e Al 2@l 3l Shlagage
Vo, Vo, eue slibaall ZalKI Al Clagnga
Y,142,101 1,047, Y04 agylic hlanl
1Y,FAYAYY YY,00Y, 40 Shlatuy) g gana
1,104, €47 \,A¥e ABA gl (53 Saemfy (Fptiaall 55
141,A74 104,AV0 Jreaaill auyy GlSu8y Had Gyl
11,741,Y.0 RRAR AR, ° Al — g
Y, 647, V0t YL¥AY, 0 1 Al el (sasea aad
1,YYe,qv¢ V,Y 00,040 Uate Lypia Ciligage
Y, A4, T V,AGA Y4 (Plall — Clanay Silshias

1,01, £40

Y, 8A., 008

TY,YAY,. 0A

TY,o¥. 40}

A Dlagaga
Sligagall £oana

Aol sl A 31480 a3 cpe By Y Beja S35 208 5al syl o)

Y

a3 —-j e

r—

~

bl ey



Cralil A AN dsa i1 A,

(335200 Lale Laalua 35,5)

() (AiBae j2) Aadajel) el 585l Al
YouA Jai cals i g Yona T T bl
(SO Sttt

YorA AFRR! 7l
Lslall 3 ghay Slyglbal
el sliaall
8.Y0,,17¢ £,00%,V 4N ‘_,jLa—i__....:&Jg-.LL.a\um
V,YET1,ATE 1LAVY, L. o — Sleledl Harass
TYY,Ee ri¢,000 (Haa — pla amaia
YY,YY 8.8 YY,vey, e Oalilt agie Cilyglhan £gana
YLYEE,VYA YLYAY VLA s Ay
£, ¥YVo,0%0 £,007,4¢ v Aal Gl 3y e8h
1,Y%.,87A 1,048,060 A Al k) asma aed
AN EE tre,on, abas Oleaaia
Yoo, vEY VYA YYA 5 Ja dypia anada
TEV,E9A £44,61¢ Al ciglla,
1,070,514 AR LS ST Clygthall £ gana
At 3sia
¥ 0,000 LU I 4 zpad U )y
000,000 e, 00 gaiad) L
V,AVA40A V,AVAL 404 @ha! Jatsal
{£Y,01V) Yoa,re. bl Lol bl 3 el
(YAAYoY) (V,4AA) i pila
Ve VEV,IA] YALVALYT. Aslall (368 £yana
TY,YAY,  8A rY, V. 401 Aslall g ghay Clyglhall £gana

sl ALl 23hil 038 e Bty Y teja S5 Hbjall cilabiamgyl o

r

P

——-!r—-—F—-wr



il At i) 4t Y1 A5 80

(523250 ale Laalis 35)3)

(488 _,5;) Agls pall Jaah datd
Yora ATy Ay gl 2k

() sty

o Al el e A Lgaiad gl Bpin

TerA iy Yors e
ey
1,ITT,VTA 1,0A4,YY, ATE LLSN sl
ARACALAY {1.44¢,77Y) el Liaa 1p sl
£,¥Y4A,89A £,004,0AF L I -
LIARER 1rA AT LiSal e LLEY) acaia i el il
Y,ery {re.vas) rmad) Gacasdll 3 il il
a,$0.,YY, 8,Y T ANy Aidatal WL cliyl M
VIY,YYY YoL,.T, i penll ihal g
FAL, oW Y,V (el (Bly Lpally Lans Jy
VIV, ETE VLYY il g
AANAT oV, AN Y agihy il
A A AR 4,014 LNy LI s gl # L)
T4, €AY Yo, Ly Loyad i leay syl
SR IT-R 14 8,440, 00 SN Epana
i jluaally pludlly il s
LTV, TVA 1LTATAY. e ) Sl el
{1.077,0vT) (RIERRI L) il fiaas 1y
(1.2-1,¥¢Y) [ABRZWARY) el s20a s 1 pkey
- Y,0%8 rallys ooy incd
TAYY, T 4,04%,r0¢ isghaah c.ha.'_;.:.n“,!ua
A ERY 1Y (Fi,tre) Gleles¥) pacaia 4 pidll il
AYY ALY Ate,3¥e Az jpe Cpilh e D
Tl vEr AN, TYY iz agasy Gl Cigglad
11,v40 As,t0, lall alt L
VoA 0Ty Ya,00Y caalill 3y o L) diles
WWE £V 1¥A,0A TSV dota il Ciglias
e, TA YT 8,4TA,tAL Sliyeil s Ha
Y.0,¥00 TYa,0A e i ik e lils
¥ AdT rr,avYy lelibly ot
¥1,211 AV,A EPSTPRSTOR TVOUPE I £ RNV DOV
T ET - T Sl J8a s
TET,04¢ LEATL NS u’a@_;)uu.'l“rﬂqi
A\ FRTE Y.ooAv, AN )
(E+A0Y) {ve,rrr) Tygpall iy peae
- (\',arr) Gl Al Lla
VYA, FTA VAV iyl 3 350 oy
‘il oo
et T et | M = pad
L Vau,ne LIS IR ?p—?pﬁimcqﬂhujm

Rl pah AL kil 038 (e Hads W deja JSS Tyl cilabimg¥l o

§
<

T e I

T —

p—— —



Comalill A it Ass i Ay
(339300 Aale dLealus 45,2)

(A8ae ye) Adajall JaliD Jaalt dagld
Yora ATy g g el e

(il Sty
ot gl el e o Agaial el Ay
TOrA AT T Yors iy
VWA, TTA VWAV 35l )
AT JalaN J3al 5l Cilay
viv, Yol toy,4.Y Astall Ll a3 sl
oiY, 044 £V .,V Jaldl Jaall g gana

Dbnpalt ALl 210 038 pe Bats ¥ deda (S T85al claliay) o

o




== o o 2 B2




— - —d RS = o e =B B & &3 B & E=
v
(0 Jlfermpam plery oD <0y & F3G o woe e oy 0Ty
eie 6 el v sertiagty TLALIAT {ova'oda) NSRS VAL LAL CAATEALAL
= e s = = Lod'drd - YALBAL 3vo'Alc
Ko 6 | meT v seatiagty PLALTAL (voe'vey) AVI'LE - LAVALA'Y
¢ yiess
W e L b ceatiegty Voy'vAY'L AN A (aentvvi) FLAYAL TLAYALA
I e e - - Atviies - FLA'VAL VAL T A
Ko & s me carteanyty Yoy VAY'\ (Averas) (sea‘vyi) = WYL ASA L
o yea s
T e (R I & AT ey e i sy (2 el oA 2 <D sy
(Al (&)

sy (PO T E LA by e
Qi ¢ D prsFy ity (9K vTay)

(=S ey Ty o)

ISy (R Ty Ty e




Q-_ul:lu 1._“.&'!‘).'-“ a-_ﬁ-!jﬂ is_)l:di
(Basras Al Laalis 45,2
(ABaa ) Ao pald 4yl QRSN Aadls

Tord Ty B dgniall gl 2oiy
{S0Y) sy

dpgindl e DA Lgaiall gl ASMAN

YoVA ATy 4

Yors airy A

YY N6 Tea,Yr.
¥.,Ad rr.ATY
(1£3,1¢4) (ArhA.Aar)
(¥,o¥Y) va,vor
TiovYY (ras.ere)
(Y.¥11) (%0 ¥Y)
AR (Vev,t+)
AR -
(YEV,-YY) to, vt
YYY,VAQ (V.- 0A)
(Ae,14Y) (Yrr,a.1)
CARTERRY (v1A,014)
(Y.++Y,IYA) YAT,STY
(AY,¥¥¢) R I
\AR A1 e,0 41
VENTEY Yey,440

Y e =
(Y,AeT,T4) Yo4, ¥4
(v4,44v) (Va.1Y)
(1,377 ¥11) Aa,iyy

Jadall clles e Agaiil R

Ll 8 3558l oy

PANE e sl Sl

Gl lidaly Sl g1

4.3..-.\541-_ 3 ‘JQGLLA.Y‘LF@@L‘

el awadd) ila

Slale Y awada s

Ly A e gl )

Satadh JLall by 255y (B ol 0B SRS Qlilas (e L0l Glalasiu)

Jdaalh gl A e AbLd) Ll 50ae Adbe Sl yaga
pemal ooy Sl a3l

Crsde

Al el (gaima aad

cAl Sl gagall

Alal clSely gl

Al el gagma a0d

adhaa cliaiad,

@AY oyl

Gyl Sl J30 Apypia paraia

Ao ghaall o guslly Ay puial) 38 Sl lbee e e (et adinll) [ b s
Aol Jadl Gy

AL s e Akl (Claladslyl) fclidal | dla

oyt I 30l 538 e By Y e (S5 A8y SlabimiY o

Y

e iy S

r‘—-‘p—‘——n!-—q.—-h.-_.__._.

[ —



cpalll Aucasyih Ay A5,
(3530 Tle. Tarlss 36,4

(%) (G ) Al pall oaBih BBl 4uE

Yora Ty B Al gl an
(Y sty

o i) el ADRL 3 Lgaial gl Ay

YrA ET T ARRRRFEE &
(YV.vvo) (reavy)
(Yre,.08) -
(Y11,AY4) (reavy)
(Y.yev,vy.) (uv,aM)
¥,£99,Y.1 T,1F. 80y
2,741,A41 0,4YY, AV

SN cliles fa 4,000 i

Gl Gl ga gl

AV Jalal Jaal sl JNS e Aol el e Slagaga elpd
SN Cllas fpa RS claladsiag L ila

Sl A aidl Sl
Bl Ay 4 b Lay il
S A5 B Aaka B Lag S

Al yall ALl Sl ohn pe By W e S5 3yl ilaliay) o

A

— oy

f_-" el L " Y P ——— P— ]

—mty



Qi Lpud A1 A 1 A

(535200 ale Laalus 45,5)

3hall ouals g b clig paay clabt Gl
Yors Try B Agaial eal Aoy

(SVY) sl

ot il el 200 o gaiad gl ey

Yora ATy Tova Ty
dmgah L&Y
£AT,M tvE, Yo bl syt
sm,.\;_ 1VE,704 BLA  Saad
{1AT,AAY) (YAALY5) EWEL [ TR BRI E W
v, VY YAS,AT. Lyl ila
taaadl A 2y
AR LAY S, TYA padt g bl pacad i
(v, (r11.ary) EIW P IOV PP R
TIT.AVE TYY, i iaall fgb peaall pauaial Sl
1 daad AN Luay
[RLEARE)] (27¢,1v8) il At ey lalt paadl
TY8,AN Too,008 ‘;&.Edlq.\g..i_“:vh,
(rie.327) (vit.vie) baall A pluadl pawaial Ala
T.a,57% = Yoo,. ¥4 AT BLEY) Gy A2l Y Al
(V.0 ve) (TA«,T4.) A gisall Dl !
= (.32} wrally Glaialy (FAak)
AV, Ve Fof, 1Y, RS ELIND L PP IR W
(£ ) (varte) o il o
(La2,vvY) [AARATLY Al Faal A Sl N paada
™V TR (ol g rima daa s ey
(M 4evY) {t1.402) Paadl il L:Jpl:.ﬂ'lumainyll‘a
AL e A Shle il paaia
AT ALV LAY, 4VY dala
{104,447) (vas.tel) bl (gma a3 £yl
fa,viy 1V, fadi Jp Shste syl paaia Ha

(AARARTY| (vr.ave)
r.2,07¢ Yoo, vy A T8a] BB (e Aliadal G4  Ala
o
'RALALTY| (fr.ave) Sy e A5 o
iy
VA 1,008 i CYyan
LAY XTI Caals 8y ol dasd
- ATy Lt g
e1st h rAr bt g gara
ok
(¥1.024) {Vt.0AT) Salall 30y o bl il
(A1 14AY) IGLR AR TS Sl Lats Gyl ciylea.
(v.ive) (=.%+2) wodd Ciplias
[RARRAL) (Y- A,A01L) Sty paalt pyans
ALY A VTALF e Y oy
4

&= B o009 = T O3 £

pr—r e e, e P e ey

—a



B i T I e
_n= '199'7) ﬁ% Ho'r (z20'0) eg's) {LLz'osr) {cea'1es)  [RIV'EZL)  (Ev0'yrl) ﬁ.v.u 62:74)] (sez'ed) {oss'0el)  (125'9) (otr'ol)  (sveE'rl)  (6Zi'sl)  (gec'ies a 65 6SE'E) T e ur ¥ ey
T, = o 0 IECEOR 6ou'ZaL LG owi  BIGZEL 1205y €L 00  GFLZVG  OUGGG0L  E20LFL  OIOWEC i 61 60022 ¥4 RV
reeyw | (202256 moe)  (ewsd  (pos'eso)  (eos'ers)  (eds'eez) (eto'zee)  (eez'e)  (seo'el)  (vo'meo’y) (ees'zez’t) (besewvl)  (res'se)  (u6'9we)  (sevsee) (sezoiz) (eer'oRiw) e v ey
IR W et
so'2lc's  ISL'0STS 596'g SSE's 86£°80E SL'vIE IvT'¥iL  16LBSH  £2SE Hy'r wez'or  28'v0L S6¥'Z BEV'E 099'EL ¥i6'9 BYO'SIT'F  9SZ'8ST =W r—"urmeT Ty
(rctizo'ny (zee'ise's) 2 0 R — : : it by} ks
oy e cog'e oSE's Sb)'vSS Z51'9€S W0Z'0LE  ZEO'MIE  BIG'BE  BITB8  GSC'LI6  BAE'SEZL  OIZ0ST  OIE'98 ZBLEEZ  UZEEL  SPE'vSE'r  LeG'SLLY ey dare ¢ £y
g ]
L s
os'ser'y  ZSI'GOCY 66OLS £¥Z9y  ZOVZISI'Z  PEO'BIOZ  vEZ'SY 9T DW0'6Z ZLLKZ esL'eRt  eel'sil 9z9't ore'L ero'el 0807y  SIZTUE'L  IEG'PSEY w'urw
(zsg'ser's)  (1z'orl’t) (192} (528) (zvo'oot) (ezr'os9)  {osv'se)  (zst'1e)  {owo) (zzel)  (ove'see)  Oreveze) (ew'zd (oez'ees)  (oee'sez)  (oze'gel) 0 ] e o ey
(86Z'59) {161'59) 0 0 0 0 0 0 0 0 (zae'n) {w'sz) [\ 0 0 0 {gz5'es) (E1r'se}  smimopT ey
L H
coU'eRls  ¥96'VIL'D oot'se Z'y BOLELOZ  ZISBOLZT  O2LEE  GEE'TZE 8200 ¥BO'EE  SIV'E9S  8S0'IES 692'F OI8'0VC  E/E'BEZ SEFSEE BOB'SED'T ME'WES'L Merturw
£00°25t BIE'ESE 0 0 0 0 o 0 718 0 ¥51'52 029'02 0 0 a8'1zL @Szl 0 0 Tore K0 ety D o
otu'ses’s  99S'ioe's 09¥'s8 ZZV'Iv  GOL'EL9Z  2IS'B0L2 OZL'EE!  BEEEZ)  €SE'0E ¥EO'EE 1ZE'BES LEVNOS 80Ty 0/6'0b¢ 262591 BI9'R0Z LOB'SZOE  PIENES'} uedenr
8102 6L0zZ 8102 s10Z 8Loz BLOZ 8102 sioz 80z 6t0Z 2102z 6102 B10Z 6102 a0z 610Z 2102 6102 Wrwemh

= T U A TP e T TN P g sl Pl

sy Iy Ty qep 0 ey Ty i e




— —

brr———y

nr—sd

suTsLl'L  ovE'srlL szz'e psE's E10°0r6 0OO'Z0's  SOE'E0Z LOVISt  6XZ'EL MR oeR'se  ¥E0'ZL 0 0 LZVIE ESV'IL IGETEE'S OWIZLS —rr—'revr fTT
Corert)  (recmes) ] 0 0 [ [ [ ] (1] ¢ [ 0 0 evGrre] (vel Wl A
) Lzss'yzs) {ooo'st)  fooo'oz)  (ooo'sed)  (g5'vst) o (coc'os)  (ooo's}  {ooo'or}  (ooo'ss}  (ooo'ca)  (ooo'ss)  (pooos)  {ooo'soz)  (DOG‘OOL) 6 o e
(veoen)  (yeruras) (zzo'ie)  (ose'tz)  (L20ZEl) {erk'sal)  (oos'oe} (zoo'is) (ese'ee)  (zze'os)  (soe's¥e)l  (vEO'GE9) 0 0 (evt'rrz}  {co0'e6R) TS {gzo'veL'2) A g oy e
ooz oorsssz | "0 000'5Z 000002 000"20L 000'0L  00Q'0CL  QOO'OL D000 000'S3 00000l 000'SS 00005 000'GlZ  0OO'GZL  0oo'oSE'E 000008’ i et
el erave et viD'sz 060200 000'060  S9P'EZZ  EDD'GLZ  162'v¢  ISL'IOL SOV'STF  890'ISL o o SIZVZ  SES'BEE  [GZGLL  OGLZSLL ST

L]
{eso’iec'd)  (ew'sew's)  (eec'e) (re0's)  {sva'oss) (car'ess)  {eie‘ozt) (eeo’z6l)  (p'el)  (rs0s2)  (21€'008)  (062'sD) 0 0 (ose'ss)  (eso'sd)  (ezi'szo'p) {o20°59p'S} =" roem iy
YTt - [} 0 0 [ 1] [1] [] 0 a [1] 0 . [ [}
pred o g ooo'al 000'02 -{Esrd) 102’18l 0 000'08 000’8 000'0F 000'8S 00008 oS 000 0% 000'50Z  000°00% [i} 0 {.ul.«.&sﬂ«a.oﬁs.a\q_
e N s Gyt e T vBLLL izl cOv'Ell  208'69L  ESE'SE JZV'BZL  LPLSER  pOM'ShL F 0 aig'ee  zevesz  vegoeg OO PSEC 3 e e e
i seari B esy'zer’s) {ooo'sz)  {poo'sz)  (9s5'09) (560°Z59) {ooo';t}  (eoo'coi) {ooo'st)  {ooo'as)  (ooo'sel  {poo‘ool) woo'ss)  (ooo'os) {oo0'stz) (ooo'sze) (ooo'ose’t) {ooo'osi't) v oo o £y T4y
Ereecce)  (avranzon) (esc'st)  {ewr'st)  (eoe'eza) cec'sva)  (Gue'szz) (ooe'zrE)  (290'8¥)  (iet'owy)  {eso'ees)  {ooz'oos) o S (oas'vak) (ses'see)  {swreee’s) (i26'298°s) P

=2
fesozeze)  (mstzir'y)  (bB1's)  {ess'02)  (avi'ee¥’l  (ser'ees’t)  (ozo'oy)  (985'r) 0 0 (21e'0e)  (s3p'e} 0 o {gs0't) (rige)  (1ar'sele) (6EZ'¥6Y'2) v e
208'LIE"L LEe'vLR ¥Er'L £82's1 900'L1S ge'ses  Z00'88k ] 0 0 vio'srz  BYO'ESH o 0 gee'ze £54°L L'y () =y o N

0 sz 0 0 0 o 0 0 o o (] 7] o o o o 0 0 wyeeh gy o

£5'E0'F SSTHOY o o9 211292 6LZ'SEE o6v'eR  18V'E0L o 0 o 0 o 0 o 0 9960ZL  O0I9'5ES  MAir—
(roc'z0z's)  dosv'eoo’e)  (R19'9) Loree)  (12'eszdd (sod'erge)  (Zze'osz)  (Biv'vil) 0 o {oza'asz) (oes"zor} o o {szr'ee)  Les'e)  {ivs'ese'e)  (B69'6S0'E) WD TR oY

= My e fe P e T TR e O g v F v

1r< sy Iy i ey T ey oy iy



-

T e ¥ TR T e R T e O T A R T TR e Tt S S e e e e T e i T e =riis
RIS B ) ] ol ] u..ﬂE—b..noMnU ﬁﬁ.wru.u...ﬂr.._.wmwﬁwl.r Mmﬂﬂk;pﬂ.u&rﬁuﬁﬂ_ﬂ.hﬂﬁ%u _..hv...q%.m.u(v... Hﬂﬂmwmmb.lﬁ%iuwmr A A -..mﬂ..ﬁhh@..ﬁ.%
. (0% S E0d] [ [1] o ] T HUE [Z6) g5 YZo'5t, =T
4 - (esg'ss)  {gss's)  (s2s'zoy)  (eea'vos)  (Gmp'ezd  (Zeo'ee)  (ose'sl  loes's)  {ges'es)  {229%s6) (9s2) {eco'en)  (os2'0s)  (sew'ee) (zzo'vee)  (eeo'sse)
tor'zro’s)  Lsv'eri't)
0 0 0 ) 0 ] o 0 0 0 : d
s {osv'0q) 0 0 ¢ 0 (56219} (osy'oe)
(=41 (leg'se) (001'¥E) o ] (evo} (ogs) legr'iz)  less'st) ] 0 199’ ’ ;
ioa'ts)) et 0 (62t) {19g'y) {osr'y) {gec'ze) {006'08)
e e fo?
aa:
ts0’00L 020°289 ZE'S 1¥4 205'pL} 8¥E's6L 860'0ZL  ¥EY'08 226'L £2r'z S0Z'e0t  BESLL 6% 18’82 gen'oL 209'L 665'v82 L a g A e T
rer'zeL (17 J13 0 0 o9e'8l 0IE'2Z o ] ] 0 0 o€ o ] 0 0 ¥20°viL leL'arL e
SeE'BLE ros'est 0 se 0¥L'06 0SL'v BLL'FOL  SOL'Z6 ' £00°Z 68p'ee 0al2E ] 0 ost 989 szs'orl FIO'LEL D vy ot
AL §16'T51 5L's azl Zov'se §IZTEL 61651 06E’y ] 14 stL'vo 806'2E 287 16’82 855'6 96’9 0 0 o ey
L g ab
(oor'ryo'r)  (sii‘cog'el  (eve's)  (ece'st)  (1e6'ers’s)  (evBless’t)  (b20’D)  (e62'sh) (st8) (ocz) razis)  Lze'e) [ 0 iwe'or}  (veg't)  Usrese?) (sT'0Rl'?) ev"mmoir
ELE'PrL'S SIS’y zer'o6 o'ty  ess'00'T  SLVIS0T 660°68  S6T'ES  lZI'OE ost'et  sw'tit  eeo'wrk  (ose'nd £90'L SSE'LL PZEC  SZE'MOT  MIECTES'T U O ey

o A3 (o) It 5o ST e T R ¢ L el f vl

775y I ey i Ty D iy ey e




Cpealilh Aadyih A5 1 4S80

(5:_,:.:;4 ide Laalie 15_).:)
() Ltagall Aalt plga Jga cilaliing

Yord uatwy A Agnial el i
(SVY )

ale -
OIS Ja A 5)lailly dolivall 3y o) Apss ("45520) 33p0me oo Laalias 3555 4 el Bas il Ao Y1 35,50 o)
(VY] A s VAV N Y At sagiad) Lelad) Laaludt

il U e U A e 00 v e L e g aat Sl 400 e e Gl pgdaddly 4 el 35,20 L) o

Leebsih 3G cpdlill Jleed dggbon 35,80 il LS Bidy

Jordall 4l ol af L4dsly 3yaaall cBlailly daaadl julaall —¥
238 dhed e Lnkd 3 aly ¢ Jsriall Db s o A ilppadily sulaall e @Bl suanll juleall (e e @lilia
55 Sypaay pulaall 034 35 28,80 Takaas Yy il

Aggiad) Y Whahd gy . N
) Gahaill Agaly doy gesnall ol AN Danally Saad) Shadilly suteall
sy o) e fag A
AR R 1| P L "ol 3gie” (V) a8 L) Syl dealt el

Lsulaall Glubud) Y Gails -7

o " gyl AU lal T TS ) Jpal anladll laal) Gy ddayal) T SN daet 3

c PVl Jaud AS8N cilabaa dplle Y (Sl Dbyl LA il age

Rl Aalsal fage b e el AL Q3GEN Sae] 5

Al Q305 e e b Cangy Rygiadl ALl a3y 3 Kgpliadd el ly ibaglaall T3S ppaaaT Y Agla pall ALY S )
Gl Yo ¥ S AT VY B mal et R 5,5 ol ol el B ALy YoV A G 0plS T gl Ay
v W el Ty B Tl AL Al el oS (0 Sl e 3y el

Lpalaad) cilubacdh aaf

saed (b lealadind o3 (3 Tprdadl Glalpd! Gl p Gaile Gglajalt AL UL Sac) 8 dasdl e e d) cilul o)
CY VA T s vy D) A A sl

T




coalall X3 81 £ Ag a0

(33s20a Lale aalua 35,3)
() Astayalt Adlall pilil) J g Slaliany

e Ty A dgnia Heal A
( SOV Jally

AV JalED Jaah sl JNA e Adstadl Aallly 5 asaall Adlall Sl gall

o) AALEYL Al Al v JE2 Jalf) Jaall 2y A e Uolall el LELY Gyia gl chlnN Qs 5
Les o yinally Aaladl dadll 8 il o Lol LAl o # LW G 8 Ly ALl Agilly o Lk 2y cClaladll Gl
vie LaShE Hlal LN Casaaisaled 5 Y AL Al B chash Ghlial 8 L)y AV el Jaall ag B
qj c.’..n!)\.afﬁ.u\)! fodan Aty :\S_)_.:." WAL ..'ll.i._ﬁ.nn“ CL'-JY‘ U‘“ Lé.lg.n.n:l salel f‘:ﬂ L.)S"J ;_).'1‘....5.“ _,l CLU\” U'“ l;lb‘.n:\...-Y‘ .\L:.ﬁ.n‘
AYY bl Jaal gl (S e Waladl Aasilly 5a3ma Adle ilagagal Bpaliall lgy Biiaall 2y ALY G4ia

Lo iz W) Glagis Sad Ga e 36,80 Juass Laie Jad) gl e Ll iGLENY 23a e Slagiil 2Ll Gl
Ny AN Jalal Jaalt 8 AW Jaal e dleas Cilie VY G L LIS QIS e 3l paa g Sl 2 L)) i B
Blaall o o anta Lebiieai Salet S

e 38,8 Jlee) zgany Joad) Bl Lail Gl Gaibuad Jo ol Ll Slagagall (Wl s Chuiead paiiy 48550 040
b g gl 35000

Ledag 32 ol ¢ HAYY bl Jaall agh P8 (pe Allad) Lailly o slilaall 2230, Loy Lt oy A ALl il g gl Ay
A AVt abad) o saitilly Lo aliad) e gian daih (085 0 Al il ) 53 of ceag Lalaaad

Jlae) 73905 (pa feja J5 Bpra Loy i finadl Shypagall oS 130 La 3aay Slagagall (e (b Pl Gile¥) die 38,50 446
Jhas¥1 23l i€ 13 Lo aat) Ll 3538 JS 8 Lelleot 23008 and 3380 nady L avna Jleeh 3gas Ay (e S Lt b 2308
Aellael Z3la (3 jusd (sh Aibodh AL S5l A3 35580 aaa3 Wy AL 55N die s 8

LSl )bl g eyl i dlag ¢ AT Jal2B Jaall oy A e Alall Zagilly AL ol sl Gle W) o ladh 5y Lave
i mara ol T oL D 3y s atiadl By L Bl 5l gyl B ASLL (Bia (pa LAV Al A Gl Loy Cajedll
Jaadl ol B Gl el Al sylall oyl Ciiat saled Sy S o QaYE LI gl daal (DA e At Al
ASLN (Bgia cpen Jgad di sl gl mpl (A AN Jali)

il A mliatl AV Jals s Jaoll (DA e At Aty o slilad) TSl Gal Lkl S 3 el Gy e



Omalilt Auciyil) Asig 1 Ag,a

(53350 Zate Laabius 45,5)
(o) Aulalt Ll sl Jgn cilabiay

Yora Al ey A gl el Anan
(SO Sty

JE Gl M8 e Alslall Ladlly A0l Ciygasal

h A ol A (e ALl Al T gl S
3] o e ¥t ol e a0l ) LY el e ae Crdy Apoila As GBS sl ligage @
o ¢ gally Joantll g 2p08La3 Ky A Joumal Ly Uniine usly Jlaed 303 (pann o Biina Cilagaga @
ALl e s alasialy daall gl DS Ge Aol Ragilly 33330 Slasnge

Sl gl gl 4y i jinall il aled e L3l ik [ 2l B i g ALY Failly clypmgall ol i

D) Dl g gl AS e Abladl Aailly Bglpe JS2 Lol (S0 Alake Za il Adbe sha) Ciiand Sy 1Ab Aaill s
OSaty e b2l salel g aull (apal peladd JS2 Laas o) ALl gl oL iy o 13 e sl e N (Aol Lagl
OIS s Gl g bl 8 Gl ade e S S8 aag g ol 1S 13 AL Can gall A0 el HLa said
Sl aaet) cabing Gl e Alal ey ilaally 2LVl Gbie Y1 g clgliadl o byl il e Sl WA Ly,

(fgimalaalt

eligheant) 3alet

0y AL LI haga gl Gt 3aket oy Al b g pally 3850 Ao gy Jailiad (52N Slae VI igas pusd Jla b
oo sl i LD Tl 55 e Y1 il e el e S5l Sasall R8I AGG el Caiail i
a4 Laiiat 3 Jle V) g3 (B s dgag paad iy A2 AN Shygagad) Ciiliai sale ) Aie i Ml Jle Y g 3gal
g Balet ehat G Al (AR Lputadl) 30, Ldtadl Ll Al A A Cilagagally 25,20

Aadll (alidd)
Hdl 7300 e TR ) o) canladl Gleadl Jae oy 5aSid) Laall 230008 8, Ll )il e gl Hlanadl o
Aailly Ll 2y o) S A AL ) e TaB gl QLAY pld Sliacade Cilae Yl 35580 445 L "Aad el ALY
Blasd) ol el (DA e Aslall
Aaidl sal Baiagly 215 o
36 Al A dglalia .
ABle Ol Alga e agthha
o8 by o L Juaia JO2 Ll sl Ally) ALV el (B Aol apiaall o shalall Ll il gagall e iy
1Jabad Ay s yarada (PIA (e Ladgiadl LA ilall
S A el Gty (e it Ladgiall AL BLaal gl aall o ied VY 5aad Ak gie Gl s e
g () Aaally Lol lus) AL 300 G 2 el VY S Lemgly o A AL ST e
Yl paen Oy B I Al i) ALY BLaall | Sa3l ead) (o) AN BY) jee AA Zad gl Apla) slall e
(¥ Aapally ¥ Alayally Ll o) LI B jee lae o TSl dandl )

Yo

iy



Cnnalill A i Asa Y A58
(53g2n0 dale danbua 35,5)

(25) Ltayall Adlal) allgil Jon Cilaliny)

Yora Ty A Al gl i
(Y

31 Bl e SLa! lalice ) 1 AL B jae (saa e Radgiadl TELAN) 5)Luall avada (3085 wstaall e oS
Jolay flaay Kadgid) Aplai¥) Slecdl (b ol o AY) LI lyaV) agand Ll L Sapall il 2ia (gpapa JS2 L
o5 VY 3] el Aslaiy) 5)lusd)

I3 Gilea e Sligdhally 5 )ay jladll Al aedlly Sl aua Yy Ll Shaall cliaiads Wbl laaly 45,80 Cul
Whigagall 03a jee (g3 o dad el AplaW Slal das Jolay jliey A0

o Al Alladh Aalh Lol o Ll oy Cia o ALEVT el el Zaiill o je i o dadgiall Al 3)ldd) aaly
Tl il gyl a2 paaay e LA Al Lo Ol 38,00 8,5 A il cliaally 45,20 Ladoa) Loskail) 4 izl
e Jea) Gabaill 353 Janay Fageandia (Aol

iy cpall (30Y Al L paad 2yl il Maad e slilaadt ZalSlly LR ALY CHLELYY i acada aead &
Lagl poasdad e Yoy« AN JalS J2al 3gh Gaaia 4 a2 Y G5 3Ll aiasia o AN Jal3 Jaall 355 (S e sl
<™ A sl

LY s i aiey Al GilaeY) e e JES Gl a8 UL Gl playl jllas Cols 13 L apaad aie
Lalall (190 Ao ifdy Lalie 3585 Supay poall AL, A gina Slaghes aniill 138 chal aie LEe V1 cgay 35,80 226 Ll
pasiilly A )0 ARl 5l o oLy e pilly el cldatlly Clagbeall (e SIS A Jatyy LAgpy i jut ST ) Sggad
Adiine e s Jsa Slaghe 3 ol 3 Ly ¢ gl Slay)

ALVl e IS8 Liad Galiail oS Y L lo a8 3 lapugel) i o Al Cilagagal) e Aipna il Ll
e Altall aadl Aaina Aad yaliad) o copiipall Gl il o) (Ba o les b o Lol Galisd) aad ool
o Abgaldl ol W ABLLYY kia ",JSJ.:.U...H aledadl sae 835005 Oledadl Jruaad B a0 45,50 5,8
caadll dlan ety dags AN Abaadl ) ApalaBY G )

Dy dadd i L3

o3 il (e Cilaslladly (gyaly Linal Gy laill padl cdlyidl gal Saua ¥y Hilly Aibial Aol 3 @l Jd Gag
DAY k2l J2al sy gl Jall ol 3 Jmite JS2) (A8

Al ‘;a]'l_:_" ‘;J.S.LH g gedt Walaa SLATYE jlalae Caien e Latie dimian, ol _)LIL-;‘ Led ppallsiab o FLgWA| RIS
._)Le'.ﬁ..u‘f“

R

ety



Opalill A BN Asa Y A5yl

(335350 Lale Laabis 45,25
(i) Addajalt Adlalt aligil) Joa cilaliay)

Yora Try B daial jeal A
(Y lually)

dad gl ALY 5 LA il
Shae¥ Aol bl g daddall Lol iluall (ulily Aadidl A0 Sluall Gliay Ll 73l 4580 (il
A il panall saadl JSAN Bdy (peSam Al aal o3 4 8 LMy i)

iaill Alaial @

il s 3lualle

il e gl e
Slagbeadl Gl Ll S LS ¢55a¥) Tuaytilh Clilally Llah 5)0haal Adbeaa¥) g 3lall cpe Siagleal 538 3505 Cigan
ERT I

ALY Aadh Aaidte LMl Cilagagalt
ki) Al il el a5 4 80 Gina a8y i ALV Aail Aaisid L Shagagall e g) by
(fbe 5Sse Ohar SS gl (B LT Adajall ClypagaS LbaY) Aaill Laidie LI Cilagagall Ll Ly L ALY Sadd 55080
Jaall PUa G AL dailly ) sliladll Lalally, Lutiadl A Chagaga) JAG A pall Sl il 13 Le iy 48,20 0
@y (3 f Al 0 g Gaaa by aie el A OalissY Jall Jua) ety ALY Ladl) damisia 4 AV Jel2

JagliEnal dasish
A0 g el CalaeY elid
e gl ALl by ya gl Gl e Al culiall ol (Gyiad) oLy die dadh AL by pally Cilyie 1 il 38,20 o400
3 hpay 35,80 a5 o 1 L gpad shiie W LU il ga pal) 8L adlidlly plaladl apan ollh 6 Ly 3L Gl gagal ygad
Calie YL 388 o5 Al Clysagall o 3kl gy Tl Slypspall ey Aalaiall pdlially lalall 2818, Lliay!
Dhtaal B3I 45,20 cubiial 13 L adla Lle ey 98 3l dbeall b SLIENT N Zilal s gngall (e Ly Jafiadd) Leaally
Osaninall Gal/BYL iyt LS Al Clagagdl calyie ) 3 38,80 5iud (U gadl I Cilagagall 180 Aalial adlial,
Al syl
o e ibaal o LY A e Alad) Al LB 5 1 ) sliladt ZalSaly Ll 5l AL Clygagall Sagid 5 s
o ALl LY Al Bl iy Al flal pganay il gagall 4y gall Ll o i il
Aaaall Sl yl LY ol o g)a¥! Jalall Jaadh 3yt BAS cre Aatall Lailly dibeadl LI iy o gall sbeidd 5 Jla 3
o OShy ¢ pdll b Z LW s ea Leisiaal Saled 5y Y Al (31,00 Zaledl Al | 3 Skl eyt Gl il
Sl 2L ann Lt Salc
Lda pall Atlal) Clagheall (B LY Lol pasaia o
bl gadll e Ads palh ALl cilagleall B dadgall LVl piludd 3iledd) claaia b 2
gyl Al | Meal e awadS 1 (il gad 5aialy aity Gy gy 5l slilad) Zalal ALl clagapali Al o
Sl g gl
Sl A 3 s asadag Cabie T g Y 1AV Jel) Jaal 3y JUS e Akl Aadlly caall cilysY Ll .
puiiil 52led ilaa (e 328 anie HLAY Gacada ol ol aay Aslad) Aail o Ayl Al o Cun Al syl I
AT LN Jaall A 4y Cilie ) Sy il alel panadia 3
W




il A il Aa i dg e

(335300 dale daslis 45,5)
(a5) Astasalt Adall Al Jga claling

Yora ey A dgial sedl iy
(G ey

Gl Cilgey)
O Aadl bV lial taspe Sl Lol eSandl e apall 358l (0 YT V0 ) BNyl Byl saa
Ul Canin il liilly jubeall e 3l lgtians 3 Adlall shVG GliY) ules dae Sy eStand) an Laadd) 3ial
o (1S5 eNandl gon Bapual 35all e BN VY Gl Taaa lagie Shad) asiay Al )l e Zdgall uladd

FOREGI

Oall aa aysall dhell st 115V} 3phall
Ny Ggiall 038 (e JS) ubea s3ayy LS sl AL Clllly (Bis asmge Ly S0 51 Gy o B sy sl ey

Shadl Bl ClaliEl aaa0 4000 5 ghal)

eall Fasd ks b Ao liag Jity sgailly sind) (3 3l AN ohat iy

Qlalaall Aad asad ;AAAN Sghal)

At 1y ety caanll ey sgaiall lasdd puny atbimll Jis (lie 4iad 38,20 435 2 G 3 Al 3ud ST
il e Akl Al

diedl (A 1Y) Ll e Alaleall dagh a3l iagyl gkl
adem g3l il GuSay Loy ehat QB JS e Alabadll Rad gy 35520 2385 cehal Ay pe JAS1 Cpania ) 3pdal) Apilly
et AN e JS 2 Julie ABtEaTy Aluaas 38,20
I Bl SLALA pliud dle SN LilieY) thualill 3kl
D AN Loyl G gl elifid dio CE 5 e pa LeTlalud 48,80 s
S ALY 39,50 365 Canpay el adliad) g donds gl B aalindy Jseall DB
3oLy ot e Ll (DU Caandl 3ykass (3Ll un oy 3 sl Al 50l o) Lkl Ll 35520 ol o0y Ladie o
¢ JuaVl il Alled
A 3 G sliidl sad 1Sy 38580 Ay Ll Lie 200 ilagage e adi o 28500 ela) iy 2l 13 W
Al e sainadl el Gyl fe Jili.

A B Ll e oLy skl 3 Ll pagaaiad) el il 365 e Al (a8 i A0 a4 o
s G o 3 Al LY BdaT i DAl ) AS, A B3 Al ageal) Gy bV Y ks
NPT RO [P TR JRRCIPT R AT ST 1 I

19SS 3,20 0435 (Lg dgaiall Clarill aaiy dilmdl oS Gphe e V1 Ll 10 A58 5 L o
T Jsaadl G plicnal) Gl Raf s vie 53 35 b G cndSall (U L e iy (53805 s
LS8 b e 2 (W s 13 o ey il Y

YA




Cnalall Acad i A5a Y Ayl

(333350 Aale Lasliea 38,3)

() Aatayall Adlall atlgilt Joa cilaliayl

Yora vy B agaiall el 500

(S0 Jnll)
Gt il pial gy Jag p 2 Sletie pa YT (Baties b aliced) E Al Tall iV S i e
Lellee by 45,20 o35 il 130 e 23085 ia pty S30aa yulacal Uiy Z08latlh Lgthayh ol salels 35,20 oy . Lgale
Aeadd Chaba) Elaa pan 5 sVl Jard Lt e AS)8N cuals 8, AN ) AlaY

35,20 (M Aol pliadl (555 Jainall (e 4 (08 o2 il eyl AGL UL B ) B S
CGgise U (SN die iliSally bl b RS

Bagpall i Cfpaiilly Aalgh Apcdaal) cilia) 58

Elaled) Gk e 205 L 450 28 cilaigy bl cobpaih o i ol 51V e ol dds gt L UL Saet g
255 ) el e el Jlae V1 il o Lciplaaddly Sl anilgladl clygagal idlse e 335 a8 Gllag,y Lualadl
BERRNPN I P

gl Wlhgy Lonulaal Slabedl Bakiy 3laty Lad Aagadl ilamal ST udi £ Ll 5 )Y el Zala pall Ll UL Slaz ) i
G lae Lad Y00V g o ail8 7Y o Aodiiall Ll A el Sl Slaed e Loy Jyenall 33850t a2 Sobpusiil) i
ALl Cogptlaally ilypagally wabyie S Ll clialmiWl (B s aic pds 3 4 a8 il HplEl slae  Jyall Gl

2Ll riinge g LS ALl Shagogall Lad mlisily

Al Aall s sty leall jlaally (3G Led 4,80 Lputaall cilabocd) B 3le A dalgll pleat)
D JlaeY) migad aadi @

zigal Jlialy A oYl Al e satkilly LW iladl cile ghae sl 85 e D0 lagagall by sl Ade
cCnne Jleah Gaaa 3iath Lue Ll Clagapall Cle gene o) LS (uing (simna o Jlae¥ g 3gas 18520 2305 . JlacVS
ey Lol by Cilgagall b pui i€ ol 8 Lay Alal) 3 AV pan (gaSag (2 aSall a3 (peaig
Loy 28,50 ualyiall aufill o lodon LN a3 cilagagall chia aiead o Sy L) 28y clagagadl olal e i3
Zagad b i ollia 1S 130 Lo Dl e S Lo 131 o el (015 L g Jakiaal) A0l g gald o] Jundl gz 30 48 13
olagm gt lli il B Ul b 6Ly Jeal

D OLG! jhlia 858505 e

O il o ) Alapall Clagagal bl VY 30 Ladsiall LAY 5lual Jolay anadaS Aadadl oLEY a5
S ylalia 5aby e A At Aoyl W eV Jimy ¥ syl o ¥ Adagall clagagad ol jandl (530 e dadgial
SRSV i 358 5ol S8 @3 Le 8 ) LI Sl saeY  Seal jlaall naay Y Sl GbBeY) B € S5
Lo gilly Lol clagbeddl SLae¥ 3 A5 380 0 aS JS8 i) 8 Slagagall (e (5 OLET jhlie colS 13 L g diey
VA pall Dliiaad) il gleally 3 ginall

Y4

e,




Calill Ayt iy Y A5y

(333350 Aale Lealua 45,3
(&) Astasall Al AR Joa laliayl

Yord airy b dgual peal A
(S Sl

: Aflaa A0l Bl Galled Gl Gisgasall Ga ClSgana gL .

Jia) sl jhaladll Gatliad bl o Gl Gl asand 0 o oben b (Ao LS ad platyl flad bl o baxie
it aBpdlly i anl) Jlaay Al Bliai) 558 o) GlieWl als asliloal g4 (i) jhlae Loy Gl g4
Cus Aglle JIE Y CalS 1M L alld paes JS8 GLEY) hlia alliad Ladla e 45,80 cliy (W M Ly o pn il
zi Ay L Olypngall allle st Salel Wlia o8 QLa! Ghlaa alliad e Ala 8 46 Glasal Glglladl e olly ey
iz ganal) ol ABLadl phadl Ghalis atliad Jiadl JE255 S Glls Adiias I Olagage JES ) sapae Silae oL Sl e
A hlaa 33508 5al) Biaad Laaie Lol ST el g Bablaal) cp YAEYY Jaitadl Cansi salel o L Cilagagall
o hed VY o Ltae b A Lad i) Al sl e Shagaga Jias iy (5080 52l Gl e ) Lexie )
G el i o Gl iy (3l Badlaal e Wingd iaad 28 LiSly Sall g sl pendl (saa o ASLENI 3 )l
LAY D Aadgiall ALY S leail Aad 3uid e S0y il penll (sae e f ek VY 50 Aad fdll Al plal
Jhilaal Lall olaiyl hla.

rAadiiecal) Claliiyly il
oSall Babaiyy Aafgiall LI Sk ppil WISy A iy gall Tholal Aail (bl e pTa liabily 7 3 4,50 pa23ed
e il izl il 6 Lanatodl el e IS, Cilsyagdl (e gyt S AL 2 3Lal) Jumdl apaa i

O i Lo il jaally ol b

4 a0 AL o el deal Glealls (gl Lad Sagsal) pf cilpsiSl Apuudl joluaall

e Agant AV Bl Ll oty A5, 0 D la ) bl Bkl Alee 6 5510 Lghandtod U Ay i L L
3 Adajall L bl (A Loy i) gl

IS Aball ety i) cslagbeall agandy Gaed! [ Slatiall gyl (e pred JSI AbE ) clagylinadl ol 3y 2aadh 33
Sl bl (M a55 e geday Algine Lo Slaghes 48,0 233505 Al il Lslaiiyl 3jludl) (b sy L gyl
ol Ly e clSymall o3 595 Sy alia®By ) ISl Cabiaof Tbian

: haal Adlabal .

A sl e il AdlaaY D il el piay Aad sl Aolal) sl bS8 L) Maae il lldal JE25
aliill okl Adbaadl Cladglly bl a0 Gl gl Jely s e G

tpandl e il .

iy Adatall Lpo8ladll bl BN g Gl M Ay el 3 el e 2a3Ul 3)luall bl g gl e 55N pGS
cALalsiall L) Bl AdbaYl clibenl) (e il B LY g 38V e cleliand el ad4h )

A

s m———




Csalill A i A5a 1 gy
(3.\_,3“ aale Laalia '_l.SJ..:)

(&) Lalajal) Adlad) 2dlghll Joa claliag)
Yord nairy 3 s el A2an

(S )

gl s adhagh —

o SSY Galaglay Gy

D8 day 32 wilyy Dy e e S P
YoVA Yoy Ti iy el e Fly BTy (AR
YV, £V YAA VY PYO, 00 - TLrE, Y sisSh S i)
Y,oee, 00 Vyaan, 00 - - Y,000,000 Clas spalall ly
Y0 00,000 Y,000,800 - - Y,eav,000 GO (pladll i)
V000,000 Y,ae0a,000 - - V,een,00 cbaiay o)
499,44y 144 44y - - 149 44y Bage Wiy
oV Sl (Badai il
(1.¥rY) {(2.vrY) - - (s.vry) (3) o5 Abyalh 00N

1,vo1,vro 1,TVA,rN FYO, 000 - ,rot,vit

%0 N %Y e il il s d adlagl aca ) e Sl EN el £glE

il oal Yo39 IITY LS Ayl L TYe, s aniglyy (M BLEYL Gl R Gle a5 Al alagl il

YO1A Tors

VY, YO,TYA 11,407,
£09,0A) £¥1,000
TY,\ 10 rY,YYY
Yeoris ATRAS
¥NY, 01 £94,ALY

ARALD

(V,Yev,ve)

11,141,Y.0

AR AR &)

YalA AER !
Yoheu,aee V.Y, Are
YoV, AVe =
Y,Y.7. 470 1,797,070

AR

0l S TYo, vt YA) aglh aY)
Alally ~(glarall ~o

el A
N,
elanli
Cribige aad
sl

P S o sl N asada e S0 o1 0

Bl Ay e
Slatad

rlatagiul

Al Al saa



Snalill Ayl Ay Y1 48,8

(335300 Lale Laaluus 45,2)
A) Adgdaall Adlall aftedlt g clalia
& Hlall pd

Yora Try B Al jeal 2y
(P01 Ll

YorA Yore
1,06Y VAA 1,00V, .41
1,AVA N EY £,04V,VYr

AR LA%Y!

(\,- \‘V.VV'\)

Y, €47,V 0¢ AR AR A
YA AER R
YA £4Y,Y.Y
Y1.,V4) VYv,ray
AYY,TIA AN AN
1, TaY VooV
Va,AYY LAY

Y, AL, AV v,AYe, 141
A ATY ¥V, EVA

£, VYo 0v0 £,007,070¢
YolA Ya44
Viy,led VAV, A4
IR ALE! V0¥, AVY
VYT ATA 1,148,040
YeVA AER R
YV, .48 Yoo,vey
(ivv,omy) (V4.1 £v)
TYV, VYA -
% Y,ory

Yoo, TeY YYAYYA

Agyaal) opalill §dma aad =1
Al al el S8

Toylall el salet iS58
Aad) Guelill suna aad A5 Garaia

ALY Cldl)g opsiitalt -V

) adea
NN

) S
il
el

Al Gualill g ama asd —A

Adaal el S50

L il il salel ilg

JAal Ayl pauada -4

Ll [ 5580 Jgb g0

e i Ty
2l 5560 anaddl
il faabadl Gl

1A B CRBS 0 a3 B Y VA 5 YNV e Al W YT e Bl s ) Al gl Ay 5

Yy

Sl 8 e Lgieadye oy oy 55l




Qy‘.‘:]] :L_luiﬂl ;L_ﬁ.\_)““ :\Sﬁdi

dgdna dale daalie 45,35
) 3
(c_ﬁg) Aty yall Agdlalt Al Jga cilalia)

Yora AT vy 8 Dgnia pef i
(oY) Sy

A0 o daliall il -3
s} Lealyad Tk lacade A2l 3,00 300} s a8y Llialll e 232 3 Ll Lo 0aS 45580 ks
bl 538 ol cabalyal

Ll jalh Adlal) ailgill Lo A3sliaadl =Y
aplis Je Gadlyadl sy YoV b Y0 s 31 Gulaa J5 e dayall LN S0 e dBsbiadll o

BJM‘PEJ‘-\\'
LY ¥4 J!SH'\ ew‘ Jﬂ_ﬂm"h’j‘:..uhﬂ[,g“mibu‘!laﬂ?\gj g L: -J .'. .r\s

3aal ddbial ciligedl — A Y

LaiSye Jang 45,80 AL 3,30 ek €3 Lgaad 36,80 50 @y ) cilygndll pgan Slast a5 a3
) il 3l e Lia Dtipe A Y a8 W1 55500 G Jlae W) il o L Lpdlee il L)
ALl

YT




r—t

JORDAN FRENCH INSURANCE COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERIM FINANCIAL STATEMENTS AND
REVIEW REPORT
FOR THE PERIOD ENDED MARCH 31, 2019



JORDAN FRENCH INSURANCE COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERIM FINANCIAL STATEMENTS AND REVIEW REPORT

FOR THE PERIOD ENDED MARCH 31, 2019

INDEX

Report on reviewing the interim financial statements

Interim statement of Financial Position

Interim statement of Income

Interim Statement of comprehersive income

Interim statement of Owners’ equity

Interim Statement of Cash flows

Statement of revenues and expenses of life insurance
Statement of underwriting revenues for life insurance license
Statement of paid claims cost for life insurance license
Statement of underwriting profit (loss) for life insurance licenses

Notes to the interim Financial Statements

10

11

12

13-21



P.0.Box 940668

Modern Accountants Arman 1114, Jordan

T: 4962 (6) 5561293
| F: +962 (6) 5561204
] E: info@modern-accountants.com

I Jabal , 6th Circl
}Q NeXxia ol s, i e

REPORT ON REVIEWING THE INTERIM FINANCIAL STATEMENTS

r—— S st

To the President and Members of the Board of Directors
Jordan French Insurance Company

g

Introduction

We have reviewed the accompanying Interim Statement of Financial Position of Jordan French

Insurance Company as of March 31, 2019, and the related statements of Interim Comprehensive

income, Owners’ equity and cash flows for the period then ended, The management is responsible

of preparing and presenting company's financial statements in accordance with International
Accounting Standard No. 34 (Interim Financial Reporting) which is an integral part of International

l Financial Reporting Standards. Qur responsibility is limited to issue a conclusion on these interim
financial statements based on our review.

Scope of Review
We conducted our review in accordance with the International Standard on Review Engagements
2410 “Review of Interim Financial Information Performed by the Independent Auditor”. This
standard requires that we plan and perform the review to obtain reasonable assurance as to whether
] the financial statements are free of material misstatement. Our review is primarily limited to
inquiries of the company's accounting and financial departments personnel as well as applying
analytical procedures of financial data .The range of our review is narrower than the broad range of
audit procedures applied according to International Auditing Standards, Accordingly, obtaining
I assurances and confirmations about other significant aspects checked through an audit procedure
was not achievable, Hence, We do not express an opinion regarding the matter.

Conclusion

[ Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial statements do not express a true and fair view in accordance with
International Accounting Standard No. 34.

Amman- Jordan
April 25,2019

Modern Accountants

A member of
Nexia
1} International
- -
ug._%,i.aa.ﬂug.._yl.ﬂl
Audit. Tax., Advisory
s "mml-wi and feron, providing o toniprehenshve portiolio of sudit, tax ard advisary services. Nezis ntethational |5 tha tading name of Nexis
'} leadting work o h sth " SKCOURLANKY, LAT A
= ‘ll-hulb. g tiv blg of Man. C i 3¢ Rgl d office: T4t flope, Sixty Chrcuter Rosd, Dovglay, lake of Man, K1 154, The trademarks KEXIA INTERNATIONAL NEXIA snd the KEXLA logo
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JORDAN FRENCH INSURANCE COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERIM STATMEANT OF FINANCIAL POSITION (UNAUDITED)

FOR THE PERIOD ENDED MARCH 31, 2019 AND DECEMBER 31, 2018

(EXPRESSED IN JORDANIAN DINAR)

Assets

Deposits at banks

Financial asstes designated at fair value through statement of
comprehensive income

Financial asstes designated at fair value through statement of
other comprehensive income

Financial assets at amortized cost

Investements in Real Estate

Total investements

Cash on hand and at Banks

Cheques under collections and notes receivables

Account receivables — net

Receivables from reinsurance companies

Deferred Tax assets

Property and equipment- net

Other assets

Total assets

The accompanying notes are an integral part of these interim financial statements

2

Note 2019 2018
4 6,679,364 6,756,735
416,326 397,297

3,199,151 2,957,244

75,000 75,000

1,193,254 1,195,656

11,563,095 11,381,932

1,135,858 1,618,446

951,815 996,839

5 11,713,263 11,646,205
6 2,717,056 2,493,154
1,201,591 1,225,924

1,808,209 1,809,063

1,480,064 1,111,495

32,570,951 32,283,058
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JORDAN FRENCH INSURANCE COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERIM STATMEANT OF FINANCIAL POSITION (UNAUDITED) (continued)

FOR THE PERIOD ENDED MARCH 31, 2019 AND DECEMBER 31, 2018

(EXPRESSED IN JORDANIAN DINAR)

Liabilities and shareholders' equity
Liabilities

Net unearned premiums provision
Net claims provision

Net provision

Total insurance contract liabilities
Due to Banks

Accounts Payables and Deferred Cheuqes
Payables to reinsurers

Miscellaneous provisions

Income tax provision

Other payables

Total liabilities

Sharcholders’ equity

Declared Capital

Paid Capital

Statutory reserve

Change in fair value

Accumulated losses

Total Shareholders' Equity

Total Liabilities and shareholders' Equity

The accompanying notes are an integral part of these interim financial statements

3

Note 2019 2018
4,611,741 5,250,634
6,877,430 7,246,864

264,165 233,406
11,753,336 12,730,904
2,382,348 2,244,718

7 4,502,164 4,315,525
8 1,691,541 1,260,938
435,560 430,444

9 128,228 205,342
499,414 347,498
21,392,591 21,535,369
9,100,000 9,100,000

1 9,100,000 9,100,000
1,878,958 1,878,958

209,390 (42,517)

(9,988) (188,752)

11,178,360 10,747,689
32,570,951 32,283,058
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JORDAN FRENCH INSURANCE COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERIM STATEMENT OF INCOME (UNAUDITED)

FOR THE PERIOD ENDED MARCH 31, 2019
(EXPRESSED IN JORDANIAN DINAR)

REVENUES

Gross premiums

Less: premiums ceded to reinsurens
Net premiums

Net change in unearned premiums provision
Net change in accouting provision
Net earned premiums

Received commission

Revenue allocated to insurance department and other fees
Other Fees

Bank interest

Net gain from financial assets and investement
Other revenues and expenses

Total revenues

Claims, losses and expenses :

Gross claims paid

Less: returns

Less: reinsureres share

Entitlement and liquidation of policies
Net paid claims

Net change in claims provision
Allocated employee expenses
Allocated administrative expenses
Excess of loss premiums

Cost of documents

Other expenses allocated underwriting
Net claims expenses

Unallocated employees expenses
Depreciation and amortization
Unallocated administrative expenses
Prior year income tax

Total expenses

Net income before tax

Income tax

National Contribution Account

Net income

Earnings per share JD/ share
Outstanding weighted average shares

The accompanying notes are an integral part of these interim financial statements
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For the three For the three

months ended months ended
March 31,2019  March 31, 2018
6,589,220 6,333,729
{1,994,237) (1,435,171)
4,594,983 4,898,558
638,893 649,140
(30,759) 2,522
5,203,117 5,550,220
154,030 162,222
362,674 380,066
174,312 62,434
57,802 58,713
9.029 2,216
25,047 29,482
5,986,011 6,245,353
6,383,870 6,377,379
(1,011,255) (1,063,573)
(1,178,816) (1,501,742)
2,565 -
4,196,364 3,812,064
(369,434) 345,727
840,670 822,802
391,224 306,243
80,450 61,795
160,617 158,521
138,589 174,467
5,438,480 5,681,619
210,168 205,701
33,927 30,896
97,806 76,561
- 30,436
341,901 343,594
205,630 220,140
(24,333) (40,802)
(2,533) -
178,764 179,338
0,020 0,020
9,100,000 9,100,000
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JORDAN FRENCH INSURANCE COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2019
(EXPRESSED IN JORDANIAN DINAR)

For the three For the three
months ended months ended
March 31,2019 March 31, 2018
Net income 178,764 179,338
Other comprehensive income :
Change in fair value 251,907 363,256
Total comprehensive income 430,671 542,594

The accompanying notes are an integral part of these interim financial statemement
5
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JORDAN FRENCH INSURANCE COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERIM STATEMENT OF CASH FLOWS (UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2019
(EXPRESSED IN JORDANIAN DINAR)

Cash flow from operating activities

income before tax

Adjustments on non-cash items :

Depreciation and amortization

Net unearned premium provision

Net accounting provision

Net claims provision

Profit financial assets and investments

Net cash used in operating before changes in working capital items

Change in financial assets designated of fair value through income
Cheques under collection and notes receivable

Accounts receivable

Accounts receivable from reinsurance

Other assets

Accounts payable and deferred cheques

Accounts payables from reinsurers

Miscellaneous provisions

Other payables

Prior year income tax provision

Net cash (used in)/ avaliable from provided from operating activities before tax
Income tax paid

Net cashused in provided from operating activities

For the three

For the three

months ended months ended
March 31,2019 March 31, 2018

205,630 220,140
33,927 30,896
(638,893) (649,140)
30,759 (2,522)
(369,434) 345,727
(9,029) (2,216)
(747,040) (57,115)
- 34,363

45,024 (347,023)
(67,058) 722,789
(223,902) (845,692)
(368,569) (530,096)
186,639  (1,003,628)
430,603 (82,234)
5,116 21,374
151,916 146,342

. 30,436

159,769  (1,853,369)
(79,647) (79,997)
80,122 (1,933,366)

The accompanying notes are an integral part of these interim financial statements
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JORDAN FRENCH INSURANCE COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERIM STATEMENT OF CASH FLOWS (UNAUDITED) (continued)
FOR THE PERIOD ENDED MARCH 31, 2019
(EXPRESSED IN JORDANIAN DINAR)

For the three For the three
months ended months ended
March 31,2019 March 31, 2018

Cash flows from investements activities

Fixed Assets (30,671) (27,775)
Purchases Financial asstes designated at fair value through

statement of comprehensive income - (234,054)
Net cash used in investments activities (30,671) (261,829)
Net changes in cash and cash equivalent (697,589) {2,252,310)
Cash and cash equivalent in the beginning of the period 6,130,463 7,499,206
Cash and cash equivalent for the period ended 5,432,874 5,246,896

The accompanying notes are an integral part of these interim financial statements
8
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JORDAN FRENCH INSURANCE COMPANY

(PUBLIC SHAREHOLDING COMPANY)

INCOME AND EXPENSES OF LIFE INSURANCE BRANCH

FOR THE PERIOD ENDED MARCH 31, 2019

(EXPRESSED IN JORDANIAN DINAR)

Underwriting Premiums

Direct Business

Gross Premiums

Reinsurance Foreign Premiums Ceded
Net Premiums

Beginning Balance

Beginning Balance Accounting Provision
Beginning Balance Reinsurance Share Ceded
Net Beginning Balance Accounting Provision
Ending Balance

Ending Balance Accounting Provision
Reinsurance Share Ceded

Net Ending Balance Accounting Provision
Net Premiums Income Earned

Paid Compensations

Entitlement and liquidation of policies

Foreign Reinsurance share of Compensations Ceded
Net Paid Compensations

Ending Balance Claims Provision
Reinsurance share Ceded
Net Ending Balance Claims Provision

Net Ending Balance Claims Provision
Reported
Rinsurers share

Beginning Balance Claims Provision

Net Premiums Income Earned
Subtract

Net Claims Cost

Add:

Eamed Commissions

Issuing Insurance Policies Service
Other Fees

Total Revenues

Less:

Insurance policies aqosition cost
Underwriting Accounts Administrative Expenses
Other Expenses

Total Expenses

Underwriting Profit

For the three
months ended For the three months
March 31,2019 ended March 31, 2018
474,256 486,899
474,256 486,899
(188,420) (183,887)
285,830 303,012
500,338 635,593
(266,932) (272,919)
233,406 362,674
(564,679) (685,961)
300,514 325,809
(264,165) (360,152)
255,071 305,534
(380,390) (170,074)
(2,565) -
304,110 130,074
(78,845) (40,000)
(217,649) (485,772)
175,664 366,700
(41.985) {119,072}
486,472 204,258
{389,456) {158,496)
97,016 45,762
(23,814) (113,310
255,071 305,534
(23,814) (113,310)
1,115 978
2,690 3,681
131 -
3,936 4,659
{14,583} (16,559)
{88,396) (86,182)
(5,905) (7,434)
(108,884) (110,175)
126,309 86,708

The accompanying notes are an integral part of these interim financial statements

9
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JORDAN FRENCH INSURANCE COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTREIM FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED MARCH 31, 2019
(EXPRESSED IN JORDANIAN DINAR)

1. ORGANIZATION AND ACTIVITIES

Jordan French Insurance Company is a Jordanian public shareholding Company ("the Company"), was
registered on March 20, 1976 under Commercial registration number (101). The Company's share
capital is JD 9,100,000 divided into 9,100,000 shares, each for JD 1.

2. NEW AND REVISED STANDARDS AND AMENDMENTS TO IFRSs IN ISSUE BUT NOT
YET EFFECTIVE:-
The following new standards and amendments to the standards have been issued but are not yet

effective and the Company intends to adopt these standards, where applicable, when they become
effective.

New Standards Effective Date
(IFRS) No.4 — insurance contracts January 1, 2021

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation
The interim financial statements have been prepared in accordance with International Accounting
Standard 34, “Interim Financial Reporting”.

The interim d financial statement is presented in Jordanian Dinar, since that is the currency in which
the majority of the Company’s transactions are denominated.

The interim financial statements have been prepared on historical cost basis,

The interim statements do not include all the information and notes needed in the annual financial
statement and must be reviewed with the ended financial statement at December 31, 2018, in addition
to that the result for the three months ended in March 31, 2019 is not necessarily to be the expected
results for the financial year ended December 31, 2019.

Significant accounting policies

The accounting policies used in the preparation of the interim financial information are consistent with
those used in the audited financial statements for the period ended 31 December 2018.
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JORDAN FRENCH INSURANCE COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTREIM FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED MARCH 31, 2019
(EXPRESSED IN JORDANIAN DINAR)
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Equity instruments at FVTOCI

Investments in equity instruments at FVTOCI are initially measured at fair value plus transaction
costs. Subsequently, they are measured at fair value with gains and losses arising from changes in fair
value recognized in other comprehensive income and accumulated in the cumuliative changes in fair
value of securities reserve: The cumulative changes or loss will not be reclassified investments. But
reclassified to retained earnings. The Company has designated all instruments that are not held for
trading as at FVTOCI

Dividends on these investments in equity instruments arc recognized in profit or loss when the
Company right to receive the dividends is established, unless the dividends clearly represent a
recovery of a part of the cost of the investments. Other net gains and losses are recognized in OCI and
are never reclassified to profit or loss.

Debt instruments at amortized cost or at FYTOCI

The Company assesses the classification and measurement of the cash flow characteristics of the
contractual asset and the Company's business model for managing the asset

For an asset to classified and measured at amortized cost or at FVTOCI, is contractual terms should
give rise to cash flows that are solely represent payments of principal and interest on the principal
outstanding (SPPI)

At initial recognition of a financial asset, the Company determines whether newly recognized financial
assets are part of an existing business model or whether they reflect the commencement of a new
business model. The Company reassess its business models each reporting period to determine
whether the business models have changed since the preceding period. For the current and prior
reporting period the Company has not identified a change in its business models.

When a debt instrument measured a FVTOCI is derecognized, the cumulative gain or loss previously
recognized in OCI is reclassified from equity to profit or loss. In contrast, for an equity investment
designated as measured FVTOCI, the cumulative gain/loss previously recognized in OCI is not
subsequently reclassified to profit or loss but transferred within equity

Debt instruments that are subsequently measured at amortized cost or FVTOCI are subject to
impairment.

Financial assets at FVTPL

Financial assets at FVTPL are:

(i) assets with contractual cash flows that are not SPPI ; or and

(ii) assets that are held in a business model other than held to collect contractual cash flows or held to
collect and sell; or

(iii) assets designated at FVTPL using the fair value option.

These assets are measured at fair value, with any gains / losses arising on re-measurement recognized
in profit or loss.

Fair value option: A financial instrument with a reliably measureable fair value can be designated as
FVTPL (the fair value option) on its initial recognition even if the financial instrument was not
acquired or incurred principally for the purpose of selling or repurchasing .The fair value option can
be used for financial assets if it eliminates or significantly reduces a measurement or recognition
inconsistency that would otherwise arise from measuring assets or liabilities, or recognizing related
gains and losses on a different basis (an “accounting mismatch”).



JORDAN FRENCH INSURANCE COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTREIM FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED MARCH 31, 2019
(EXPRESSED IN JORDANIAN DINAR)

Reclassifications

If the business model under which the Company holds financial assets changes. The financial assets
affected are reclassified. The classification and measurement requirements related to the new category
apply prospectively from the first day of the first reporting period following the change in business
mode/ that results in reclassifying he Company's financial assets. During the current financial year and
previous accounting period, there was no change in the business model under which the Company
holds financial assets and therefore no reclassifications were made

Impairment

IFRS 9 replaces the “incurred loss” model in IAS 39 with an expected credit loss model (ECLs). The
Company recognizes loss allowance for expected credit losses on the following financial instruments
that are not measured at FVTPL

- Cash and bank balances:

- Trade and other receivables;

- Due from related party.

With the exception of purchased or origirated credit impaired (POCI) financial assets (which are
considered separately below), ECLs are required to be measured through a loss allowance at an
amount equal to:

o 12 Month ECL, i.e. lifetime ECL that results from those default events on the financial instrument that
are possible within 12 months after the reporting date(referred to as stagel); or

o Full lifetime ECL, i.e. Lifetime ECL that results from all possible default events over the life of the
financial instruments, (referred to as stage2 and stage3).

A loss allowance for full lifetime ECL is required for a financial instrument if the credit risk on that
financial Instrument has increased significantly since initial recognition. For all other financial
instruments, ECLs are measured at an amount equal to the 12-monh ECL.

The Company has elected to measure loss allowances of cash and bank balances. Trade and other
receivables, and due from a related party at an amount equal to life time ECLs.

ECLs are probability-weighted estimate of the present value of credit losses. These are measured as
the present value of the difference between the cash flow to the Company under the contract and the
cash flows that the Company expects to receive arising from weighting of multiple future economic
scenarios. Discounted at the asset's EIR.

Loss allowance for financial investments measured at amortized costs are deducted from gross
carrying amount of assets. For debt securities a FVTOCI, the loss allowance is recognized in the OCI,
instead of reducing the carrying amount of the asset.

When determining whether the credit risk of a financial asset has increased significantly since initial
recognition and when estimating ECLs, the Company considers reasonable and supportable
information that is relevant and available without undue costs or effort. This includes both quantitative
and qualitative including forward-looking information.

For certain categories of financial assets, assets that are assessed not to be impaired individually are. in
addition, assessed for impairment on a collective basis. Objective evidence of impairment for a
portfolio of receivables could include the Company's past experience of collecting payments, an
increase in the nuinber of delayed payments in the portfolio as well as observable changes in national
or local economic conditions that correlate with default on receivables.
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JORDAN FRENCH INSURANCE COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTREIM FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED MARCH 31, 2019
(EXPRESSED IN JORDANIAN DINAR)
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Impairment losses related to cash and bank balances, trade and other receivables and due from a
related party, are presented separately in the statement of income and other comprehensive income
The Company considers a debt security to have low credit risk when its credit risk rating is equivalent
to the globally understood definition of the grade of the investment
Measurement of ECL
The Company employs statistical models for ECL calculations. ECLs are a probability-weighted
estimate of credit losses. For measuring ECL under IFRS 9, the key input would be the term structure
of the following variables.

e  Probability of default (PD);

¢ Loss given default (LGD); and

o Exposure at default (EAD).

These parameters will be derived from our internally developed statistical models and other historical
data. They will be adjusted to reflect forward — looking information.

Credit-impaired financial assets

A financial asset is credit-impaired when one or more events that have a detrimental impact on the
estimated future cash flows of the financial assets have occurred. Credit-impaired financial assets are
referred to stage 3 assets. At each reporting date, the Company assesses whether financial assets
carried at amortized costs and debt securities at FVTOCI at credit-impaired. A financial asset is credit
impaired when one or more events that have a detrimental impact in the estimated future cash flows of
the financial asset have occurred.

DE-recognition of financial assets

The Company de-recognizes a financial asset only when the contractual rights to the cash flows from
the asset expire, or when it transfers the financial asset and substantially all the risks and rewards of
ownership of the asset to another entity .If the Company neither transfers nor retains substantially all
the risks and rewards of ownership and continues to control the transferred asset, the Company
recognizes its retained interest in the asset and an associated liability for amounts it may have to pay.
if the Company retains substantially all the risks and rewards of ownership of a transferred financial
asset, the Company continues to recognize the financial asset and also recognizes a collateralized
borrowing for the proceeds received.

On DE recognition of a financial asset measured at amortized cost or measured at FVTPL, the
difference between the asset's carrying amount and the sum of the consideration received and
receivable is recognized in profit or loss

On DE recognition of a financial asset that is classified as FVTOCI, the cumulative gain or loss
previously accumulated in the cumulative changes in fair value of securities reserve is not reclassified
to profit or loss, but Is reclassified to retained earnings.

Presentation of allowance for ECL are presented in the financial information
Loss allowances for ECL are presented in the in the financial information as follows:

For {inancial assets measured at amortized cost (loans and advances, cash and bank balances): as a
deduction from the gross carrying amount of the assets

for debt instruments measured at FVTOCI no loss allowance is recognized in the interim statement of
financial position as the carrying amount is at fair value. However, the less allowance is included as
part of the revaluation amount in re-evaluation reserve and recognized in other comprehensive income.



JORDAN FRENCH INSURANCE COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTREIM FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED MARCH 31, 2019
(EXPRESSED IN JORDANIAN DINAR)
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Revenue recognition

IFRS 15 "Revenue from contracts with customers” outlines a single comprehensive model of
accounting for revenue arising from contracts with customers and supersedes current revenue
recognition guidance found across several standards and Interpretation within IFRSs. It establishes a
new five-step model that will apply to revenue arising from contracts with customers.

Stepl: identify the contract with customer: A contract is defined as an agreement between two or
more parties that creates enforceable rights and obligations and sets out the criteria for each of those
rights and obligations.

Step 2: Identify the performance obligations in the contract: performance obligation in a contract
is a promise to transfer a good or service to the customer

Step 3: Determine the transaction price Transaction price is the amount of consideration to which
the Company expects to be entitled in exchange for transferring the goods and services to a customer
excluding amount collected on behalf of third parties.

Step 4: Allocate the transaction price to the performance obligations in the contract: For a
contract that has more than one performance obligation the Company will allocate the transaction
price to each performance obligation in an amount that depicts the consideration to which the
Company expects to be entitled in exchange for satisfying each performance obligation.

Step 5: Recognize revenues as and when the entity satisfies the performance obligation
The Company recognizes revenue over time if any one of the following criteria is met:

The customer simultaneously receives and consumes the benefits provided by the Company
performance as The Company performs.

The Company performance creates or enhances an asset that the customer controls as the asset
is created or enhanced or

The Company performance does not create an asset with an alternative use to the Company and the
entity has an enforceable right to payment for performance obligation completed to date.

The Company allocates the transaction price to the performance obligations in a contract based on the
input method which requires the revenue recognition on the basis of the Company efforts or inputs to
the satisfaction of the performance obligations. The Company estimates the total costs to complete the
projects in order to determine amount of revenue to be recognized.

Impact of changes in accounting policies due to adoption of new standards (continued)

Revenue recognition (continued)

When he Company satisfies A performance obligation by delivering the promised goods and services,
it creates a contract asset based on the amount of consideration earned by the performance. Where the
amount of consideration received from the customer exceeds the amount of revenue recognized this
gives rise to a contract liability

Revenue is measured at the fair value of consideration received or receivable, taking into account the
contractually agreed terms of payment. The Company assesses its revenue arrangements against
specific criteria to determine if it is acting as a principal or agent and has concluded that it is acting as
a principal all of its revenue arrangements.

Revenue is recognized in the interim financial statements to the extent that it is probable that the
economic benefits will flow to the Company and the revenue and costs, if and when applicable, can be
measured reliably.
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JORDAN FRENCH INSURANCE COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTREIM FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED MARCH 31, 2019
(EXPRESSED IN JORDANIAN DINAR)

Critical accounting judgments and key sources of estimation uncertainty

The preparation of interim financial statements requires management to make judgments estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets and
liabilities, income and expense. Actual results may differ from these estimates.

In preparing these interim financial statements, the significant Judgments made by management in
applying the Company accounting policies and the key sources of estimation uncertainty were the
same as those that applied to the audited annual financial interim statements for the year ended 31
December 2018, except for the adoption of IFRS 9 which has resulted in changes in accounting
judgments for recognition of financial assets and Liabilities and impairment of financial assets, as set
out below.

Critical judgments in applying the Company's accounting policies in respect of IFRS 9

Business model assessment: Classification and measurement of financial assets depends on the results
of the SPPI and the business model test. The Company determines the business model at a level that
reflects how Company s of financial assets were managed together to achieve a particular business
objective. This assessment includes judgments reflecting all relevant evidence including how the
performance of the assets is evaluated and their performance measured, the risks that affect the
performance of the assets and how these are managed and how the managers of f he assets are
compensated. Monitoring is part of the Company s continues assessment of whether the business
model for which the remaining financial assets are held continues to be appropriate and if it is not
appropriate whether there has been a change in business model and so a prospective change to the
classification of those assets.

Significant increase of credit risk

ECLs are measured as an allowance equal to 12-month ECL for stagel assets, or lifetime ECL assets
for stage 2 or stage 3 assets. An asset moves to stage 2 when its credit risk has increased significantly
since initial recognition. IFRS 9 does not define what constitutes a significant increase in credit risk.
In assessing whether the credit risk of an asset has significantly increased the Company takes into
account qualitative and quantitative reasonable and supportable forward looking information.

Establishing Company s of assets with similar credit risk characteristics

When ECLs are measured on a collective basis, the financial instruments are Company collected on
the basis of shared risk characteristics (e g, instrument type, credit risk grade, collateral type, date of
initial recognition, remaining term to maturity, industry, geographic location of the borrower, etc.).
The Company monitors the appropriateness of the credit risk characteristics on an ongoing basis to
assess whether they continue to be simitar. This is required in order 10 ensure that should credit risk
characteristics change there is appropriate re-segmentation of the assets. This may result in new
portfolios being created or assets moving to an existing portfolio that better reflects the similar credit
risk characteristics of that Company of assets. Re-segmentation of portfolios and movement between
portfolios is more common when there is a significant Increase in credit risk (or when that significant
increase reverses) and so assets move from 12-month to lifetime ECLs, or vice versa, but it can also
occur within portfolios that continue to be measured on the same basis of 12month or lifetime ECLs
but the amount of the ECLs changes because the credit risk of the portfolios differ.

Models and assumptions used

The Company uses various models and assumptions in measuring fair value of financial assets as well as in
estimating ECL. Judgment is applied in identifying the most appropriate model for each type of asset, as well as
for determining the assumptions used in these models, including assumptions that relate to key drivers of credit
risk.
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JORDAN FRENCH INSURANCE COMPANY

[ (PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTREIM FINANCIAL STATEMENTS (continued)

I FOR THE PERIOD ENDED MARCH 31, 2019

(EXPRESSED IN JORDANIAN DINAR)

Key sources of estimation uncertainty in respect of IFRS 9

The following are key estimations that the management has used in the process of applying the Company's
accouniing policies and that have the most significant effect on the amounts recognized in interim financial
statements

Establishing the number and relative weightings of forward-looking scenarios for each type of product /market
determining the forward looking information relevant to each scenario; When measuring ECL the Company uses
reasonable and supportable forward looking information, which s based on assumptions for the future movement
of different economic drivers and how these drivers will affect each other,

Probability of Default

PD constitutes a key input in measuring ECL. PD is an estimate of the likelihood of Default likelihood of
default over a given time horizon, the calculation of which includes historical data, assumptions and expectations
of future conditions.

Loss Given to Default

LGD is an estimate of the loss arising on default, It is based on the difference between the contractual cash
flows due and those that the lender would expect to receive, taking into account cash flows from collateral and
integral credit enhancements.

4. BANK DEPOSITS
Deposits
Deposits Deposits maturing for maturing  after Total
maturing within more than a month more than a
a month and up to three months month and a year
In Jordan : 2019 2018
Jordan Kuwait Bank 2,364,103 325,000 2,689,103 2,766,474
] Cairo Amman Bank 1,000,000 - 1,000,000 1,000,000
Jordan Commercial 1,000,000 1,000,000 1,000,000
Bank -
Invesment Bank 1,000,000 - 1,000,000 1,000,000
Audi Bank 999,993 - 999,993 999,993
Impact of expected
l credit loss IFRS 9 (9,732) {9,732) (9,732)
6,354,364 325,000 6,679,364 6,756,735

The interest rates on deposits in Jordanian Dinar ranged from 3% to 5%.

The mortgaged deposits to the Ministry of Industry and Trade totaled JD 325,000 as of March 31, 2019

5. NET - ACCOUNTS RECEIVABLE

at the Jordan Kuwait Bank (2018: JD 325,000).

2019 2018

Policy holders 11,913,631 12,025,328

Agents 436,015 459,581
Brokers 32,223 32,015
Employees 64,726 70,360

- Others 469,803 262,056
Allowance for doubtful account * (1,203,135) (1,203,135)
11,713,263 11,646,205




JORDAN FRENCH INSURANCE COMPANY
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NOTES TO THE INTREIM FINANCIAL STATEMENTS (continued)

I FOR THE PERIOD ENDED MARCH 31, 2019
(EXPRESSED IN JORDANIAN DINAR)

l *The transaction on of allowance for doubtful account is as follows :

2019 2018
Beginning balance 1,203,135 1,100,000
Additions - 103,135
Disposals - -
Ending balance 1,203,135 1,203,135
6. REINSURANCE COMPANIES ACCOUNTS - DEBIT
2019 2018
Local insurance company 1,597,096 1,542,788
Foreign reinsurance company 2,147,736 1,978,142
Provision for reinsurance account (1,027,776) {1,027,776)
2,717,056 2,493,154
7. ACCOUNTS PAYABLE AND DEFERRED CHEQUES
2019 2018
Policyholders 441,207 380,209
Agents payable 123,392 110,791
Associate company 1,410 817,368
Employees payable 7,007 6,397
Brokers 66,181 79,812
Deferred Cheques 3,825,496 2,840,087
] Others 37,471 80,861
4,502,164 4,315,525
8. REINSURERS ACCOUNTS PAYBLE
2019 2018
Local insurance companies 187,669 193,659
Foreign reinsurers companies 1,503,872 1,067,279
1,691,541 1,260,938
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JORDAN FRENCH INSURANCE COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTREIM FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED MARCH 31, 2019
(EXPRESSED IN JORDANIAN DINAR)

9.INCOME TAX PROVISION

Transaction on the income tax provision was as follows:
2019 2018
Balance beginning of the period/ year 205,342 317,094
Provision for the period/ year (79,647) (433,531)
Income tax paid - 321,719
National contribution 2,533 -
128,228 205,342

The situation was settled for income tax until the end of 2016. For 2017 and 2018, the self-assessment
of the department was submitted and not reviewed by the department.

10. LITGATIONS AGAINST THE COMPANY
The Company is litigated against in several legal cases, and the management has made provisions to
face any contigencies.

1. APPROVAL OF INTERIM FINANCIAL STATEMENTS
The interim financial statements were approved by the Directors and authorized for issuance on April
25,2019,

12, COMPARTIVE FIGURES

Certain figures for 2018 have been reclassified to conform with the presentation for the three
months ended March 31, 2019.

13. RECONCILIATIONS RELATED TO THE PERIOD
All significant reconciliations concerning the period of the interim financial statements have been made.
Primiry operation outcomes do not indicate the actual outcomes of the year,
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