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Subject: Quarterly Report as of 30/06/2019

Attached the company's Quarterly Report of (Arab East Investment Ltd.) as ol 30/06/2019 .

P e ad

Kindly accept our appreciation and respect R — z:-”_., )
adsdilis d3 a1 8 Jumrwiend ol

Arab East Investment Ltd. 5 ) b §

Financial manager \ Mazen Qudeimat 14—~ Y8

SIERNG
S\oe & u..a‘ng

Attachments :

s el Agpl!
1. Hard copy
2.CD
(T SFaa 1Y TTY il Tel (962 6) 55 11227
(1A b aa vy YA Bl Tel: (962 6) 55 11 228
(451 2 aa vy vy iils Tel: (962 6) 55 11727
[ERSARTEEIR R LR Fax{962 6) 55 11 914

infaf@aplven fom  Ses8H uy E-mail into@aeiveo.com



Aalai®y) g ddlall ol JLaiiadl o md) (3 ) AS )i
53 g dale Aabluwa 48 4
(A8Baa y€) 3aa gall B puaidial) dda yal) 4dLal) adf g)
2019 $x3>30



Lalaidy) g Allal) ol JLaiindld o adl (5l AS )
SJJ-\M&-ALQ MM&SJ&

10-8

52 gl 5 _pctidiall syl ALl ) 56 Anal ye Jgm -
52 pall s yall Ll S yall il -

sas sall Ada el JA Aail -

sas gall Ada yall Jelal) Jaal) dails -

52 gl syl ASL (3 sha 8 ol sl el -

sas gall Ada yall Al clE il Aadd -

s gl _pcidiall syl ALl i) J g lalia -



i | [jotiaad|
Arab Professionals W almerrs
BE  The Home of Excellence M e

(AN 1 o1V YE 80
arabprof@apcjordan.com ;s Ay a5

Baa gall 5 juaidiall dila yal) ALall o g Anaf ja Jgan o 85

B Galaa pliaci g Oy bl
Aalad) dahlowal) LaluaBy) 5 Adlall e jlafitudlt oAl Gl Al
dnadilgl) A0 9 Astaali - les

dasia

L el Ljaliatdyl g 0L LD (g padl () AS i 268yl Bas gall 5yl Ak yall ALY o 53 dxal ey Liad 53
el g Ba gall Ala yal) Jaall 28 50 NS5 2019 s 30 8 LS Baa gall b ) (Pl 38 pall AR g 585 Y g Aalad)
Dl Al Bas pall Agla yall 20 BN AaE s 3o pall Hula el ALY G Al usall A g an gall Aala ) Jalial) Jaal
walall (34) ) (sl Aulad) Hlumal Uiy sas gall 5 st dda el 2L il G e 5 dae) o el @l b dygtia)
Analoal el sl Gl il Ledsa 1 058 Jlana] (b Wl ypasa ¢ 5 A 80 5 Gulaa A g s (0 (b Al 400D o silly

daal pall  gldas

S} e Lanl yall el ya) jucili (2410) a8 el sall cililany Galal gl lueall Gi g danl ol Sl jaly Ll ? adl
O Bam sal 8 sl s jal) Alall o 530 g Zablas ) yaly ALl 5 dpalaall g T gl e 48,20 (b O g3l
Anal palh el ya) of Cum g Al gl GEN yuleal Ty Ly ALl 2% ) 3800 el ) oo o A > ISy J8 daal jall el
A58l Jga 38 gl 5 ga Y Laild ¢ L) 81 4 Gaxd ve Lo oSl 2y a8 W A 58 el ) el apes GLESH (e LS Y
(A3 pall Bas gl 5 puaidall dula o)) 4Ll

daai)
Baa gall 8 puaidall Ada yal) Zlal a3 4l ghmu@u)ﬁJFihlmm@g‘muégﬂ Aaal yall el ja) ) Taliiad
Ala el Ll o3 il s (34) a5 gall Aplaall jlaad Gy 5ana yie 438 )

s 515 b
O LS )4 pouily Alains HL333 (1,706,343) 4 5l Liagd a5 ) 456 yall 50 gall 5 yucaindl s all Ll 21 g8 aras
D38 el (5 (JalS (S e Lgadloal Al o iy a4, s e cdialall Aanlondl A ) @l )LDy el
. oalY)

b2 jadl [Jpadiasd]
8 gad o b 1)
(606) o—=2, 5 )

2019 35624 b Sl

<D GGh 2-

INDEPENDENT MEMBER




4Ly g Allal) ol JLaiiedld o adl (5l AS )
SAJ.\M Aale daalca is).:.
2019 & =3>30 uﬁ LaS B gall Al yall Al 38 all Aaild
( g.hﬂ\ JU,}.\SQ)

ds¥) 051831 O 30
2018 2019

(fﬁéu) (4.&3;.‘: )
< g gall
Aglaiall e < ga gal)
31,081,200 31,081,248 4 Jae < i
930,992 955,568 sl Caad g e
4,756 3,508 e 5 Sbian
5,879,238 5,927,933 Aide e €3 Clga aad
11,965,824 11,467,952 ey S & b e
1,772,932 2,126,470 Jaliall Jaal 4aild DA (g Aalall ey Al 2 5 50
51,634,942 51,562,679 A glaial)l e agagall £ sana
A glaial) < g gal)
6,555,243 6,556,868 el sans ol f
1,918,556 1,686,393 ol s O Jlic
2,064,711 2,172,000 A Kt aa 5 aed
1,065,130 916,507 ) ey L Jadina Al 3 5 5
154,933 145,753 Jaal Aails Pl (e Aalad) dally dulle 3 52 50
61,000 35,000 Jaanll ans yy S
2,310,750 1,842,155 s b Loy il
14,130,323 13,354,676 A gaiall chaga gall £ sana
65,765,265 64,917,355 g gall £ gara
il gllaall g ASlal) (3 g
Aslal (gs8a
47,000,000 47,000,000 £ sl 5 4o Sl 5 o jemall JWall
7,598,646 7,598,646 s Jua) hlial
4,498,152 4,498,152 s ksl bl
(1,079,075) (743,496) ALl 3 g pall Alslal Aall 8 o) el el
(5,008,733) (5,008,733) W1 AS ) agad (e Rl IS ) 4Sles L
(425,772) (1,000,995) a8 jie ik
52,583,218 52,343,574 S, arlua Ggia dla
179,667 179,887 Orohasdl e 3 sia
52,762,885 52,523,461 Al 3gia dla
il pllaal)
Agaiall e clyglhaal)
71,400 71,400 Uaga b
7,070,099 7,035,700 2500 Ale 3 Clga aed
3,948,190 3,680,601 e o ST any (i A5 Dl
11,089,689 10,787,701 Uil & cilyslhal) £ gara
RJJ!M\ b gllaal)
1,153,942 1,023,505 A &35 5 aad
758,749 582,688 dle A (i Al Cdlgad
1,912,691 1,606,193 A gial) e slhaal) @ gana
13,002,380 12,393,894 _ clyslhaal) £ gana
65,765,265 64,917,355 <l glhaal) 5 4slall (3 5a £ gara

" 38 yall dzal al) ﬁ)&@iﬁjjz.\;y&\z)ngd\@Lﬂ\@u\g}ﬂus@ OeTe o JSE (4) 4, ) (1) @ (e 488 ) claliady) )"



%Jhﬂﬁ‘f\j @Ld\ Q\JLA:I:H:)J ga.ﬂ\ dﬂ‘ ;\SJ.CZ:
83 9ana dale dadliwa 48 &
(A8Ba 12) 2019 O )> 30 (2 dugriiall gl Adaall Bas gall dila jal) Jaal) Laill

() Sl

& dagiiall Hedl daull & dagiiall edl 0N
Jx~30 U330  dxa30 O30

2018 2019 2018 2019
1,447,000 367,500 488,000 181,500 ey gl g I
(994,625)  (234,117)  (333,640)  (112,853) el ol )5 il lae A<
452,375 133,383 154,360 68,647 T A Jara
(218,593)  (200,730) (144,012)  (175,999) e ) S 5 Jlael il (e 38 5 duas
(18,780) (9,180) (14,868) (2,035) Jaal 218 A (e Aalall Al Aylle il s s s B 5 5
(49,541)  (148,623) (123,852)  (173,393) ) s s L Laine Adle il s g ol B g 54
(5,257) - (5,096) - Jaall AalE A e Alalall el Adle s 5 s
(297,745)  (326,058)  (142,819)  (167,318) ALy juas
(126,559)  (153,145) (60,135) (79,390) Jasai iy jlae
57,013 126,669 27,721 94,249 EB\RRBY
(207,087)  (577,684)  (308,701)  (435,239) 5 Al B jlud
HP YY)
(206,180)  (575,223) (308,210)  (434,349) A, ealia
(907) (2,461) (491) (890) Crobpsall e (3 58s
(207,087)  (577,684)  (308,701)  (435,239) B AR 3 s
(0.005) (0.013) (0.007) (0.010) A&l adlusal Bailall 3 8 3 Ll (pa duaidial) g dynsbasll) agual) ducs

" 38 el dra jall 8 e |y s 5an gal b jeminall dda pall Ll o3 o3 (e Te S JSE (4) by ) (1) by (e 488 pal) Claliaiy) o



%.\Laaﬁ\'b @LAS\ Q\JLA:I:H:)J ga.ﬂ\ dﬂ‘ ;\SJ.CZ:

53 9ana dale dadliwa 48 &

(A8Baa 1£) 2019 &) s 30 b Lugriiall gl Audl Sas gal) dala jall Jaldl) Jaa) daild
(g.hjz’\ JU:i.ﬂL:a)

(b Aagtinal | el Zaudl

L“;g *“ “ )@_&i LS w!x

U~ 30 Jxr»30 e 30 U~ 30
2018 2019 2018 2019

(207,087)  (577,684) (308,701)  (435,239)

(151,904) 353,536 (155,530) 174,791
(37,551)  (18,193) (5395)  (21,930)
(396,542)  (242,341) (469,626)  (282,378)
(393,998)  (239,644) (467,801)  (280,857)
(2,544) (2,697) (1,825) (1,521)
(396,542)  (242,341) (469,626)  (282,378)

3 a5 Hlud

16 AY Jalddl Jaa 2k

Jalial) Jaa Aaild DA (pe ALl <l s sall Alalal) dadl) 3 il
Al 50 Sl 6 Al Jalal JAal 3 g (e 48 3l das

5 Al Jaldd) Jaal) Alaa)

HP KL XT)

A8l etlin

TRV WOV TR PN
£ sl

38 5l A sl 5 g |5 582 gl 8 pemitll iyl Ll 1 A0 3 (e T S S (4) 5 ) (1) g (om Ayl sl ("



“~ pn

SAJAM Adle daabua RSJ..:‘
(ABaa 1) 2019 Ol 30 A dgiiall gl Aiull Bas gal) Axla yal) AuSlal) (§gha B i picil) daild
(g.'aéjﬂ Sl

Lalaiy) 5 Al < el o ad) (35l AS

Gsha dla Gska Gt e L (Oled)  Aald clSdd Al le aS) el adl ksl Juadl Gl
At Cpobsuall i AS,AN aalua 48 ia A1 A8 i) aged (sa Uslal) Lol B A PR £ sdadll
52,762,885 179,667 52,583,218 (425,772) (5,008,733) (1,079,075) 4,498,152 7,598,646 47,000,000
2,917 2,917 - - - - - - -
(242,341) (2,697) (239,644) (575,223) - 335,579 - - -
52,523,461 179,887 52,343,574  (1,000,995) (5,008,733) (743,496) 4,498,152 7,598,646 47,000,000
53,799,446 182,544 53,616,902 304,170 (5,008,733) (775,333) 4,498,152 7,598,646 47,000,000
(396,542) (2,544) (393,998) (206,180) - (187,818) - - -
53,402,904 180,000 53,222,904 97,990 (5,008,733) (963,151) 4,498,152 7,598,646 47,000,000

1 ol ol g5 e 5 5l 5 i) Bl 5l Bl o0 038 o S S (4) g 0 (1) s 00 2l a1

-6 -

2019/1/1 (2 LS 2na )
Crobpad) je (3s8s

5 _all Jalal) Jaal) Mea)
2019/6/30 A LaS s )

2018/1/1 (2 LS 2ua
5l ezl Jaal) s
2018/6/30 (2 LaS 2ua S



%.\bﬂﬁ}'u @LAS\ Q\JLA:I:H:)J ga.ﬂ\ dﬂ\ ;\SJ.&

83 9ana dale dadliwa 48 &

(A8 12) 2019 s 30 B Apgilall el Adudl 3aa gall Al yal) 430800 cilsdasl) daild

(A )

O30 O~ 30
2018 2019
(207,087) (577,684)

- (133,383)
218,593 200,730
18,780 9,180
49,541 148,623
4,619 1,821
- 26,000
91,772 -
969,233 363,873
(8,738) (107,289)
(201,093) (130,437)
935,620 (198,566)
(426,911) (24,576)
(7,087) (573)
(657) -
(434,655) (25,149)
(216,464) (443,650)
56,643 198,770
(159,821) (244,880)
341,144 (468,595)
2,500,690 2,310,750
2,841,834 1,842,155

Aglaial Aady

3l 8 5l

) sl e a L

Aya 3 ISy Jlael gl (e 4S5 daan

Jaall AalE A e Aalall dally lle 3 s go anslh Cld 5 3
el an s L Ladine A3l 2 g g i B 5 58

Sl

Jalad) bl Ll g& oaall

Jranill au y lSd

Jaall 4ald A e Aalall daally Adle ld e 9a

el Bare ol 5l Jlie

s Al i.g;.«ﬁmj;e.ab

Al Ailasaa ) 5 aed

Lladal) Aaddy) e (o datiinuall) 4pa8i iyl dla

4 i) Ay

380l Cia gy i

il g ilSliaa

iy Jlae o i

4 L) i) B daadiual) Agaddl clsdal) ila

Al gail) Ay

4:\.11./.\:\3) AN A -

ABle i) Gilga aed

b patl) Al A dariioial) 4gakil clBdal Ala

MSA@LAJM\@J#‘
Bl Gy A ass ALy adil)

B Al Ailgd A daSa A Lag A1

" 38 el dna jall 5 e |y g san gall 5 peminall dda el T L i 038 (e Te S JSE (4) ady ) (1) by (e 488 5al) Claliaiy) o



43LaiBy) g Agllal) c LaSiadd o adl (5 ) AS
33 gaaa dale dadlusa 48 i
(ABaa 4&) Bas gall B puaidial) Aol sal) Aalal) adl g8 J 9o cilaliay
2019 & 23> 30

(B Jlsaly)

(au

F (268) Al cand 32 sne dale dadlie 48,88 Lalai®Y) g Adlall il jlafiiedld ad) (Godd AS i s
AS Ll i Led il S 5l 5 ) gl anl (g5 Apadilel) dia Y1 ASlaall 8 8 4S80 diandd S50 () .1995/1/12
aen) Ll gl il 5 oo laad) lainul) coldalis g JIS 46Sy Ll 5 clead aalus ) AN Sl 5 )y b

L Al S il el g VLS (o g 5l g Al GBIy oY1 5 il

LY LA B ) U lee daay 1 8 da e AS L) agd
2019 524 e )iy sateiall diuads 85 ))2Y) Gulaa 0 (e B sall 5 jeaiiall Al ) 200 23 Gl 8

o)) ciluluadl aY Gadle |
Baa gall 3 yuaidiall dda yal) Alal) o) gBY) Nac) Cund
Al Alall oyl (34) By A sall Apuslaal) Hlanal (68 5 488 yall 5as gal) 5_juaitiall Al jall A0lal o3 gl M)

Aol pedan Al Adla) o ga gal) pliLL Ay Ul 44K fasad G g 3an gall 3 paidall Al pall AW sl dae) o
Alalal)

AS N i ) Aleal) Jar (g3l 5 s pall 5 il s yall Tullall o1 il el Alac s Y1 Ll o

sl 5 el o UL ARl daudl 8 Leelal &5 ) il ae AlLaie Ml 5 jidll dagiall sl ciluland)
A A0 Al Aoy e T liie) GBadaill da 5 ol A 3304

L& 5 5anal) 5 4y il Alall o3 g8l 2 glaall Clalizay) s il shaall A8S (pana® Y 83 gall 5 _jeaiall dada jall 2L 30 5l )
Jlae ¥ il (f LaS 2018 Js¥! (558 3] (o8 LaS AS il (g ginad) 5 e T o amy s Al sall A0Lal) )l yulacd]
Axd i) A il S e T pige sy s yually i Y Bas sal 3 jpuaidial) dgla yall

8 pnaidal) Aala jall Adlal) adl 681 dua g5 G

Faalal 5 L) Al ClS Ll AL 0 A 5 Y1 RS AN A ) Bas sal) 5 peaitiall Ada yall Al A e
Alafind wiy g il S AN Akl Al bl b WS e 508l AS AN () 6 Laxie 3 lad) G5 g ylasd
Al Sl Y1 AS 3N G e il g el 5 <l V) 53a0a Y 5 COLleal)

il Lppudaall lalpad) i 223y 5 WY1 AS 30 A0 0 8 G )5 et 8 LS il S Al Al 231 580 e
DLl ol ya) i V) AS Al b il Gl e (Al Alae Ciluli ai Al S0 ol 1Y ) A8 b

o AS 8 el ddaal) cluland) aa il Akl cAS a0 ALl 3 8 e G U

QUi Libed 4 oy (2 Gy ga 5 LSha o )5 (g 2 gl Aula el Jal el 8 Al S0 Jlac gl am 5 %
Al ) Jaal Al 3 Lgie Gl 2y ) Al S a0 e il a5 2k Al S8 e 31 S8 5 e
Al SN e 5 las) 408 38,80 388 53 G il s Baa sall



Aalad) daalical) Agabiaidy) g Adlall ) Laliiadld o padl (3l AS Hd
(A8Baa L) Bas gall B puaidal) Al sal) Adlal) ol 68 Jga Cilaliay)
2019 O x> 30

Al S il A AL (38 3 AS A U8 (e laal) e o Sall Gl G shanall e 58 ()
) Al AL il gl pa Agllal) Lgad) g8 s 5 0 Aaglil) S QA (o je L e

Juadl ol A

Jalt) g shaall Sl daglil) A8 &) i
ol i 500,000 %80 Aol A lisal) LN 5 o shaill oyl (3520
Gyl L 18,000 %75 A g panall 33 gama cay il 5 LU Agiia) 4y ety
<l ey gk 10,000 %100 A 5 penall 33 gana Ay jlEad) ) jleudld Ly
< jlie o ok 10,000 %100 Al g anal) 33 gama Ay laall LD 3 sl
<l ey sk 10,000 %100 Al 5 pasall 53 g3m0 (5 )Y (5 jlinll 4 )
< jlie o ok 10,000 %100 Ay sl 83 53m0 Fy Jlaal) 21,00 Al
<l ey gk 10,000 %50 Al g sl 83 g By Y o sLiall lae dgal
< jlie o b 10,000  %65.5 Al g sl 83 g By L] g JLiall lee Wl 5
<l ey gk 10,000 %50 Al 5 pasall 53 gm0 1y i) oy ;Liall AL
<l ey okt 10,000 %50 Al 5 pasall 5.3 s2ma Ay Jlaiins) oy Jliiall AL
< lae sk 10,000  %86.5 Al g el 33 sma A jlEad) Lo (il
< jlie ok 10,000 %100 A panal) B3 e By el il jLeiudl e gyl
<l ey gk 10,000 %53 A 5 pall 83 sama y lEad) Ll LS
e g sl 10,000 %100 A 5 el 53 5350 Aaadiall O Laiiadl Ludlal) dlaa
<l ey gk 10,000 %50 A g el 83 sima By Ll Ll el
<l ey sk 10,000 %100 Al g anal) 3 gama g laall il Ll el B
< jlie o ok 10,000 %100 Al sl 53350 Ty Jlinll LD 36 5ol
< lae sl 10,000  %80.6 A g el 33 g Ay jleal) L plud
<l e sk 10,000 %100 A g el 33 sima iy JlEad) LD B sl

Aadled) 4 )Y ASladd) Jas Lllaet G jlali s Alase s3e 35 S0 IS 3 aaan o) ¥

R PPEr i JPARESW

Clalgial) 5 il il Gy bl A 5E0 5 )Y e calliy dpalaall clubndl Gk s sas sall dgda yall 4L 230 8 Sac) o
poadl Gl p e atind & padil) ol o L 288 jal) Claliadl) g 8aa gall 3 jpuaidall duls jall Adla)) o3 g8l e S A
gliagl & ol dagii 3 )a¥) Gl e Calias 38 Jiaall 8 Adad) i) o8 adde 5 ool 5 A8 e 4 ldie il )]
Ll il el Lgle chatind Al Sl 8l Cag yla g

Bas sall B yeaidall dda el A0l Q0 g8l Mot 8 Lgaladiind o3 ) <l sl aal Ly Lk

e 1alaie] 4 gl AASSLeia) Gluial Gl 5 50 IS8 T salal) J saadU dality) lae¥) jpadisalelis Ja¥) 58 -
Janl Al 8 (s o) Sl 5 led 330 g Jauaal) 8 Aad siall Al lae )l i g J pea¥) Gl dalall LAY
Bas sal) Al )

lenl) 038 oLl i (9) a8y sl ALl ol lonal Gy Alall o sa pall 355 SIaA Rad iy AS 80 5 ) A s -
Casa sall B i 5 jinill s g Cililancall a5 Aalifiosal) Gl il Cludia) aie Cl @l 5 il jall e aaall ol adi
Al g sall Anlai¥) lalaall A 5y L3530 ) llia IS 13 Lad yaaty ial) die 4l

il a3
Lan) yay Jand Ay 5 s 53068 415 (2018 52017¢ 2016) o 522U A4S 53l Juael gl e A il Co g€ apadi o3 -
AR UL AS il Bl

5 yuaall 335312019 O s 30 (o8 dngtinal) el Aaull 48 53 Jlael il e Jan Ay pin panade Gl ayal -
Aw pall daaldll ol ) e



Aalad) daalical) Agabiaidy) g Adlall ) Laliiadld o padl (3l AS Hd
(A8Baa L) Bas gall B puaidal) Al sal) Adlal) ol 68 Jga Cilaliay)
2019 O x> 30

Al e gD Adrlal) Aadl | 4
L Alall il ga) alama of Cum 3 all Lgied (e Goaoen CAlS Y AL Cly sllaall 5 il g gall Aslall Al )
) oaials W i sale) gy Walay JaY) 5
Al ) oS Aalall Al st el D i i) AS ) aadis
el ol g (e Al (3 g 8 Aileal) A8 puad) Sl 1Y (s siasal)
& ode e pdle JS5 Lgihadle (e Alall Aell e S5 cDlAe o adiad api culld 1 B (5 il
REE
sl (8 Lilaadle ey Y oS5 Alalad) el e i cDlaae e aaiad an allad s CIBN (5 gl

8 Shanal) 8 Shanal) & Ssall

g saxall A i Ja¥ 2019 Y 2> 30
145,753 - - 145,753 Jaal 48 DA e Aalad) 4adlly ddle <2 5o ga
916,507 - - 916,507 el ani s L Jading Flle g2 5
2,126,470 357,491 - 1,768,979 Jalll Jaal il A (e Aalad) Aagslls Adle < g ga
3,188,730 357,491 - 2,831,239

8 Shanal) 8 Shanal) & Ssall

£ sanal Y A JS 2018 J§¥ o5 31

154,933 - - 154,933 Jaall A8 DA (e Aalal) Aaills dlle 2 g 50
1,065,130 - - 1,065,130 el ane Lo Jading Alle a5 50
1,772,932 357,491 - 1,415,441 el Jaal) AalE DA e Alalal) Feills Alle 3 s 50
2,992,995 357,491 - 2,635,504

\&‘L@deﬁpjemuw s Adalad) Lgiad :wjjcl\\ij._:ﬂ\bi&c\)ﬁ&ﬂ%iﬂm\d;}.mn‘?_‘5,4"-“:}!\3\.4..3&\ pSa'
L b i 2 5 Y A5 3y sall ) Alobal Al (il Ayl consl a1, K 3,80 59 5 s

-10 -



Arab East Investment Company
Public Shareholding Company

Condensed Interim Consolidated Financial Statements (Unaudited)

30 June 2019



Arab East Investment Company
Public Shareholding Company

Pages
- Report on review of the condensed interim consolidated financial statements 2
- Interim consolidated statement of financial position 3
- Interim consolidated statement of profit or loss 4
- Interim consolidated statement of comprehensive income 5
- Interim consolidated statement of changes in equity 6
- Interim consolidated statement of cash flows 7
- Notes to the condensed interim consolidated financial statement 8-10



Arab Professionals Arab Professionals

Independent Member of Geneva Group International
P.0.Box: 921879 Amman 11192 Jordan
L The Home of Excellence T +(962) 6 515125

F +(962) 6 5151124

Email: arabprof@apcjordan.com

Report on Review of the Condensed Interim Consolidated Financial Statements

To The Board of Directors

Arab East Investment Company
Public Shareholding Company
Amman - Jordan

Introduction

We have reviewed the accompanying condensed interim consolidated financial statements of Arab East
Investment Company PLC, comprising the interim consolidated statement of financial position as at
30 June 2019 and the related interim consolidated statement of profit or loss, interim consolidated statement of
comprehensive income, interim consolidated statement of changes in equity and interim consolidated statement
of cash flows for the six-months period then ended and the notes about condensed interim consolidated
financial statements . Management is responsible for the preparation and presentation of these condensed
interim consolidated financial statements in accordance with International Accounting Standard number
(IAS 34) “Interim Financial Reporting”. Our responsibility is to express a conclusion on this condensed interim
consolidated financial statement based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements number
(2410), “Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim consolidated financial statements as at 30 June 2018 are not prepared, in all material respects,
in accordance with International Accounting Standard number (IAS 34) “Interim Financial Reporting”.

Emphasis of Matter

The accompanying condensed interim consolidated financial statements include a land amounting to JOD
(1,706,343) registered in the name of Arab East for Real Estate Investment Company. The Company maintains
confirmation letter regarding the full authorization use of the land.

24 July 2019 ofessionals
Ibrahim Hammoudeh

License No. (606)

Amman - Jordan

e <O GGi

INDEPENDENT MEMBER




Arab East Investment Company
Public Shareholding Company
Interim consolidated statement of financial position as at 30 June 2019

(In Jordanian Dinar)

30 June 31 December
2019 2018

Assets (Unaudited) (Audited)
Non - Current Assets
Investment properties 31,081,248 31,081,200
Projects under construction 955,568 930,992
Property and equipment 3,508 4,756
Amounts due from related parties 5,927,933 5,879,238
Investment in associate companies 11,467,952 11,965,824
Financial assets at fair value through other comprehensive income 2,126,470 1,772,932
Total Non - Current Assets 51,562,679 51,634,942
Current Assets
Lands held for sale 6,556,868 6,555,243
Properties held for sale 1,686,393 1,918,556
Receivables and other assets 2,172,000 2,064,711
Financial assets held for sale 916,507 1,065,130
Financial assets at fair value through statement of profit or loss 145,753 154,933
Checks under collection 35,000 61,000
Cash and cash equivalents 1,842,155 2,310,750
Total Current Assets 13,354,676 14,130,323
Total Assets 64,917,355 65,765,265
Equity and Liabilities
Shareholder's Equity
Paid - in capital 47,000,000 47,000,000
Statutory reserve 7,598,646 7,598,646
Voluntary reserve 4,498,152 4,498,152
Cumulative changes in fair value of financial assets (743,496) (1,079,075)
Parent's shares owned by subsidiary companies (5,008,733) (5,008,733)
Accumulated losses (1,000,995) (425,772)
Net Shareholder’s Equity 52,343,574 52,583,218
Non-controlling interest 179,887 179,667
Net Equity 52,523,461 52,762,885
Liabilities
Non - Current Liabilities
Deferred revenues 71,400 71,400
Amounts due to related parties 7,035,700 7,070,099
Bank facilities - long term 3,680,601 3,948,190
Total Non - Current Liabilities 10,787,701 11,089,689
Current Liabilities
Payables and other liabilities 1,023,505 1,153,942
Bank facilities - short term 582,688 758,749
Total Current Liabilities 1,606,193 1,912,691
Total Liabilities 12,393,894 13,002,380
Total Equity and Liabilities 64,917,355 65,765,265

“The accompanying notes from (1) to (4) are an integral part of these condensed interim consolidated financial statements and read with review report”
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Arab East Investment Company
Public Shareholding Company
Interim consolidated statement of profit or loss for the six months ended at 30 June 2019 (Unaudited)

(In Jordanian Dinar)

For the three months ended For the six months ended
30 June 30 June 30 June 30 June
2019 2018 2019 2018
Properties sales 181,500 488,000 367,500 1,447,000
Properties cost of sales (112,853) (333,640) (234,117) (994,625)
Gross Profit 68,647 154,360 133,383 452,375
Company’s share from associate companies operations (175,999) (144,012) (200,730) (218,593)
Changes in fair value of financial assets at fair value through profit or loss (2,035) (14,868) (9,180) (18,780)
Changes in fair value of financial assets held for sale (173,393) (123,852) (148,623) (49,541)
Loss from sale of financial assets at fair value through statement of profit or loss - (5,096) - (5,257)
Administrative expenses (167,318) (142,819) (326,058) (297,745)
Finance costs (79,390) (60,135) (153,145) (126,559)
Other revenues 94,249 27,721 126,669 57,013
Loss for the period (435,239) (308,701) (577,684) (207,087)
Attributable to :
Shareholders of the Company (434,349) (308,210) (575,223) (206,180)
Non-controlling interest (890) (491) (2,461) (907)
(435,239) (308,701) (577,684) (207,087)
Basic and diluted losses per share (0.010) (0.007) (0.013) (0.005)

“The accompanying notes from (1) to (4) are an integral part of these condensed interim consolidated financial statements and read with review report”



Arab East Investment Company
Public Shareholding Company
Interim consolidated statement of comprehensive income for the six months ended at 30 June 2019 (Unaudited)

(In Jordanian Dinar)

For the three months ended For the six months ended
30 June 30 June 30 June 30 June
2019 2018 2019 2018
Loss for the period (435,239) (308,701) (577,684) (207,087)
Other comprehensive income:
Changes in fair value of financial assets through other comprehensive income 174,791 (155,530) 353,536 (151,904)
Company’s share from other comprehensive income of associate companies (21,930) (5,395) (18,193) (37,551)
Total comprehensive loss for the period (282,378) (469,626) (242,341) (396,542)
Attributable to :
Shareholders of the Company (280,857) (467,801) (239,644) (393,998)
Non-controlling interest (1,521) (1,825) (2,697) (2,544)
(282,378) (469,626) (242,341) (396,542)

“The accompanying notes from (1) to (4) are an integral part of these condensed interim consolidated financial statements and read with review report”



Arab East Investment Company
Public Shareholding Company
Interim consolidated statement of changes in equity for the six months ended at 30 June 2019 (Unaudited)

(In Jordanian Dinar)

Cumulative Accumulated Total Non-
Paid - in Reserves changes Treasury (losses) shareholder’'s  controlling Net
capital Statutory Voluntary Infair value stocks earnings equity interest Equity
Balance at 1 January 2019 47,000,000 7,598,646 4,498,152 (1,079,075)  (5,008,733) (425,772) 52,583,218 179,667 52,762,885
Non-controlling interest - - - - - - - 2,917 2,917
Total comprehensive loss for the period - - - 335,579 - (575,223) (239,644) (2,697) (242,341)
Balance at 30 June 2019 47,000,000 7,598,646 4,498,152 (743,496)  (5,008,733) (1,000,995) 52,343,574 179,887 52,523,461
Balance at 1 January 2018 47,000,000 7,598,646 4,498,152 (775,333)  (5,008,733) 304,170 53,616,902 182,544 53,799,446
Total comprehensive loss for the period - - - (187,818) - (206,180) (393,998) (2,544) (396,542)
Balance at 30 June 2018 47,000,000 7,598,646 4,498,152 (963,151)  (5,008,733) 97,990 53,222,904 180,000 53,402,904

“The accompanying notes from (1) to (4) are an integral part of these condensed interim consolidated financial statements and read with review report”
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Arab East Investment Company
Public Shareholding Company
Interim consolidated statement of cash flows for the six months ended at 30 June 2019 (Unaudited)

(In Jordanian Dinar)

30 June 30 June

2019 2018
Operating Activities
Loss for the period (577,684) (207,087)
Profits of selling real estate and land (133,383) -
Company’s share from associate companies operations 200,730 218,593
Changes in fair value of financial assets at fair value through profit or loss 9,180 18,780
Changes in fair value of financial assets held for sale 148,623 49,541
Depreciation 1,821 4,619
Changes in working capital
Checks under collection 26,000 -
Financial assets at fair value through statement of profit or loss - 91,772
Lands and properties held for sale 363,873 969,233
Receivables and other assets (107,289) (8,738)
Payables and other liabilities (130,437) (201,093)
Net cash flows (used in) from operating activities (198,566) 935,620
Investing Activities
Projects under construction (24,576) (426,911)
Property and equipment (573) (7,087)
Investment properties - (657)
Net cash flows used in investing activities (25,149) (434,655)
Financing Activities
Bank facilities (443,650) (216,464)
Amounts due from/to related parties 198,770 56,643
Net cash flows used in financing activities (244,880) (159,821)
Changes in cash and cash equivalents (468,595) 341,144
Cash and cash equivalents, beginning of year 2,310,750 2,500,690
Cash and cash equivalents, end of period 1,842,155 2,841,834

“The accompanying notes from (1) to (4) are an integral part of these condensed interim consolidated financial statements and read with review report”
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Arab East Investment Company
Public Shareholding Company
Notes to the condensed interim consolidated financial statements (Unaudited)
30 June 2019

(In Jordanian Dinar)

General

Arab East Investment Company PLC. was established on 12 January 1995 as a Public Shareholding Company
and registered at the Ministry of Trade and Industry under number (268). The Company head office is in the
Hashemite Kingdom of Jordan. The Company's main objective is managing it's subsidiaries and exercising all
real estate investment activities, and investing in stocks and bonds and providing loans, guarantees and
financing it’s subsidiaries.

The Company stocks are listed in Amman Stock Exchange - Jordan.

The condensed interim consolidated financial statements have been approved for issue by the Company’s
Board of Directors on 24 July 2019.

Summary of Significant Accounting Policies
Basis of Preparation

The condensed interim consolidated financial statements of the Company have been prepared in accordance
with IAS 34 Interim Financial Reporting. They do not include all of the information required in annual
financial statements in accordance with IFRS, and should be read in conjunction with the financial statements
of the Company for the year ended 31 December 2018.

The condensed interim consolidated financial statements have been prepared on a historical cost basis except
for investment securities, which have been measured at fair value.

The condensed interim consolidated financial statements are presented in Jordanian Dinar which is the
functional currency of the Company.

The accounting policies are consistent with those used in the previous year, except for the adoption of new and
amended standards effective as at the beginning of the year.

Principles of Consolidation

The condensed interim consolidated financial statements comprise of the interim financial statements of the
Company and its subsidiaries where the Company has the power to govern the financial and operating
policies of the subsidiaries so as to obtain benefits from their activities. The financial statements of the
subsidiaries are prepared for the same reporting year as the Company using consistent accounting policies. All
balances, transactions, income, and expenses between the Company and its subsidiaries are eliminated.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the Company obtains
control, and continue to be consolidated until the date that such control ceases.

The results of operations of the subsidiaries are consolidated in the consolidated statement of profit or loss
from the acquisition date which is the date on which control over subsidiaries is transferred to the Company.
The results of operation of the disposed subsidiaries are consolidated in the comprehensive income to the
disposal date which is the date on which the Company loses control over the subsidiaries.



Arab East Investment Company PLC
Notes to the condensed interim consolidated financial statements (Unaudited)
30 June 2019

The following subsidiaries have been consolidated:

Paid - in
Company Ownership capital Activity

Arab East for Development and Investment PLC 80% 500,000 Investment

Al Monbathaga for Training and Consulting LLC 75% 18,000 Training and Consulting
Elaf for Real Estate Investment LLC 100% 10,000 Real estate development
Ajhara for Real Estate Investment LLC 100% 10,000 Real estate development
Al Wajah Al Aqari for Investment LLC 100% 10,000 Real estate development
Al Badyia for Real Estate LLC 100% 10,000 Real estate development
Wajht Amman for Projects Investment LLC 50% 10,000 Real estate development
Panorama Amman for Projects Investment LLC 65.5% 10,000 Real estate development
Al Taleh for Projects Investment LLC 50% 10,000 Real estate development
Al Tallah for Projects Investment LLC 50% 10,000 Real estate development
Al Quilaib for Real Estate Investments LLC 86.5% 10,000 Real estate development
Al Daimumah for Real Estate Investments LLC 100% 10,000 Real estate development
Al Mekman for Real Estate Investments LLC 53% 10,000 Real estate development
Al Noqgtah Al Khamesah for Specialized Investments LLC 100% 10,000 Real estate development
Al Thaher for Real Estate Investment LLC 50% 10,000 Real estate development
Tal Al - Qamar for Real Estate Investment LLC 100% 10,000 Real estate development
Al Marfaq for Real Estate Investment LLC 100% 10,000 Real estate development
Ansam for Real Estate Investment LLC 80.6% 10,000 Real estate development
Al Masarh for Real Estate Investment LLC 100% 10,000 Real estate development

All of the above mentioned companies registered and operates inside of the Hashemite Kingdom of Jordan.

Use of Estimates

The Preparation of the condensed interim consolidated financial statements and the application of accounting
polices require the Company's management to estimate and assess some items affecting financial assets and
liabilities and to disclose contingent liabilities. These estimates and assumptions also affect certain elements of the
Company's assets, liabilities and provisions, and revenue and expenses, and require estimating and assessing the
amounts and timing of future cash flows. The mentioned estimates and assumptions are based on multiple factors
with varying degrees of assessment and uncertainty. Moreover, the actual results may differ from the estimates due
to the changes resulting from the conditions and circumstances of those estimates in the future.

Management believes that the estimates are reasonable and are as follows:

Management reviews periodically the tangible assets in order to assess the depreciation for the year based on the
useful life and future economic benefits. Any impairment is taken to the interim consolidated statement of profit or
loss.

The measurement of impairment losses under IFRS 9 requires judgment, in particular, the estimation of the amount
and timing of future cash flows and collateral values when determining impairment losses and the assessment of a
significant increase in credit risk. These estimates are driven by a number of factors, changes in which can result in
different levels of allowances. Elements of the expected credit loss model that are considered accounting judgments
and estimates include Probability of default (PD), Loss given default (LGD) and Exposure at default (EAD).

. Tax Status
The Company has settled its tax liability with Income Tax Department up to the year ended 2015.

The income tax returns for the years (2016, 2017 and 2018) have been filed with the Income Tax Department but
the Department has not reviewed the Company’s records till the date of this report.

No income tax provision have been taken on the Company's results of operations for the six months ended
at 30 June 2019 as the Company’s expenses exceeded it’s taxable revenues.



Arab East Investment Company PLC
Notes to the condensed interim consolidated financial statements (Unaudited)
30 June 2019

4 . Fair value of Financial instruments
The fair values of the financial assets and liabilities are not materially different from their carrying values as
most of these items are either short-term in nature or re-priced frequently.

Financial assets and financial liabilities measured at fair value in the statement of financial position are
grouped into three levels of a fair value hierarchy. The three levels are defined based on the observe ability of
significant inputs to the measurement, as follows:

= Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

* Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability,
either directly or indirectly.

= Level 3: unobservable inputs for the asset or liability.

30 June 2019 Level 1 Level2 Level 3 Total
Financial assets at fair value through statement of profit or loss 145,753 - - 145,753
Financial assets held for sale at fair value 916,507 - - 916,507
Financial assets at fair value through other comprehensive income 1,768,979 - 357,491 2,126,470
2,831,239 - 357,491 3,188,730

31 December 2018 Level 1 Level 2 Level 3 Total
Financial assets at fair value through statement of profit or loss 154,933 - - 154,933
Financial assets held for sale at fair value 1,065,130 - - 1,065,130
Financial assets at fair value through other comprehensive income 1,415,441 - 357,491 1,772,932
2,635,504 - 357,491 2,992,995

Financial assets included in level 3 are stated at cost less impairment charges, as the fair value of these assets
cannot be measured reliably due to the lack of available active markets for identical assets.
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