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Report on Review of Consolidated Interim Condensed Financial Statement

To Messrs. Shareholders

Alisra for Education and Investment Company
Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed statement of financial position of Alisra for
Education and Investment Company and it's subsidiaries (Public Shareholding Company), as at June 30,
2019, and the related consolidated interim condensed statements of comprehensive income, changes in
equity and cash flows for the six months period then ended. Management is responsible for the
preparation and fair presentation of this interim financial information in accordance with International
Financial Reporting Standard no. (34) “Interim Financial Reporting". Our responsibility is to express a
conclusion about this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion,

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International
F
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Alisra for Education and Investment Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at June 30, 2019 - (review and unaudited)

June 30, 2019 December 31, 2018
Notes (reviewed and unaudited) (audited)

ASSETS JD JD
Non-Current Assets
Property and equipment 20,368,758 20,629,794
Investment property 4 6,365,292 6,365,292
Checks under collection . 62,473 -
Total Non-Current Assets 26,796,523 26,995,086
Current Assets
Stationery and consumables inventory 201,360 117,080
Financial assets at fair value through profit or loss 2,502,634 2,615,071
Other debit balances 326,571 466,511
Student and trade receivables 5 7,098,875 10,668,351
Cash and cash equivalents 1,886,788 2,608,609
Total Current Assets 12,016,228 16,475,622
TOTAL ASSETS 38,812,751 43,470,708
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Alisra for Education and Investment Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at June 30, 2019 - {review and unaudited)

June 30, 2019 December 31, 2018

{reviewed and unaudited) {audited)
LIABILITIES AND EQUITY D JD
Equity
Capital 15,000,000 15,000,000
Statutory reserve 3,872,019 3,872,019
Voluntary reserve 4,892,472 4,892 472
Retained earnings 9,890,753 11,349,482
Total Equity 33,655,244 35,113,973
LIABILITIES
Non-Current Liabilities
End of service provision 24,372 25154
Current Liabilities
Income tax provision 1,013,377 1,767,740
Other credit balances 2,234,006 1,499,758
Trade payables 1,576,222 1,870,153
Deferred revenues 309,530 3,193,930
Total Current Liabilities 5,133,135 8,331,581
Total liabilities 5,157,507 8,356,735
TOTAL LIABILITIES AND EQUITY 38,812,751 43,470,708
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Alisra for Education and Investment Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the six months ended June 30, 2019 - (review and unaudited)

June 30, 2019 Jaxne 30, 2018
CASH FLOWS FROM OPERATING ACTIVITIES J|3) JD
Profit before tax 3,973,071 5,626,566
Adjustments for:
Depreciation 481,088 572,195
Change in fair value of financial assets through profit or loss 112,437 (95,598)
Expected credit losses 350,000 850,000
Changes in operating assets and liabilities:
Checks under collection (62,473) (66,236)
Stationery and consumables inventory (84,280) 15,258
Other debit balances 139,940 179,535
Student and trade receivables 3,219476 (783,891)
End of service provision (782) (1,087)
Other credit balances 734,248 (385,288)
Trade payables (293,931) (409,389)
Deferred revenues (2,884,400) (1,828,574)

5,684,394 3,673,491

Income tax paid (1,686,163} (1,176,375)
Net cash from operating activities 3,998,231 2,497,116
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment {220,052) (477,251)
Net cash from investing activities (220,052) (477,251)
CASH FLOWS FROM FINANCING ACTIVITIES
Bank overdraft - 756,790
Distributed dividends (4,500,000) {3,000,000)
Net cash from financing activities (4,500,000) (2,243,210)
Net change in cash and cash equivalents (721,821) (223,345)
Cash and cash equivalents - beginning of period 2,608,609 232,474
Cash and cash equivalents - end of period 1,886,788 9,129




Alisra for Education and Investment Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Notes to the financial statements for the six months ended June 30, 2019

1. Legal status and activity

~ The following is the legal status of the parent company and its subsidiary:

Name Legal status Registry date ~ Registry No. Main chiectives

Establishment and building private university m the

Kingdom under the name of Ista Universty, teaches topics

appioved by the Ministry of Higher Education, and any

other wotk related to this agreement stipulated in the
Alisra for Educationand lnvestment Company ~ Publie Shareholding Company  August 3, 2004 350 memorandum of association

[nvestment in the fields of tourism, agriculural and
Al Fareed tnvestment Company Uimited Liability Company ~~ April 24, 2005 007 commercal

- The Company’s Board of Directors approved the financial statements in its meeting held on July
28, 2019.

2. Financial statements preparation Frame work and significant accounting policies

- The consolidated interim condensed financial information for the Company were prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.
- Accounting policies used in preparing the consolidated interim condensed financial statement are

consistent with those policies used in preparing the financial statements for the year ended
December 31, 2018,

3. Subsidiary

The consolidated interim condensed financial statement includes the financial statement of the
subsidiary as of June 30, 2019 as follows:
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4. Investment property

Investment property has been estimated by a real estate appraiser for the amount of JD 18,499,263 on
February 8, 2016.

5. Student and trade receivables

June 30, 2019 December 31, 2018
ID JD
Students receivable 23,159,400 25,871,584
Other receivables 284,022 543,487
Checks under collection 275,556 523,383
Less: allowance for expected credit losses {16,620,103) {16,270,103)
Net 7,098,875 10,668,351
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