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Report on the review of the condensed interim consolidated financial statements

78519 03
To the Board of Directors of
The Holy Land Insurance Co. (P.S.C)

Amman - The Hashemite Kingdom of Jordan

Introduction:

We have reviewed the accompanying condensed interim Consolidated financial statements of
The Holy Land Insurance Co. (P.S.C) which comprising , statement of consolidated condensed
interim financial position as at June 30, 2019, and statement of consolidated condensed interim of
comprehensive income, statement of consolidated condensed interim of changes in owners’
equity and statement of consolidated condensed interim of cash flows for the six-month period
ended June 30, 2019 and the related explanatory notes.

The management is responsible for the preparation and presentation of these condensed interim
consolidated financial statements in accordance with 1AS 34 — Condensed interim Financial

Reporting. Our responsibility is to express a conclusion on these consolidated condensed interim
consolidated financial statements based on our review.

Scope of review:

We conducted our review in accordance with International Standard on Review 2410 "Review of
Condensed interim Financial Information Performed by the Independent Auditor of the Entity".
A review of the condensed interim financial information consists of making inquiries primarily
of persons responsible for financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with international Standards on Auditing, Consequently, it does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Qualified Conclusion:

. The consolidated financial statements include deferred tax assets amounting to JD
1,674,443 this amount is from previous years. We have not been provided with a study on
how to recover this amount and therefore we have not verified the possibility of recovery,
and to insure its effect on the financial statements.

1
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The Company reduced the reserve of incurred but not yet reported (IBNYR) and the
reserve of incurred but not enough reported (IBNER) at the end of current period by JD

1,276,000 than what evaluated by actuarial expert as at December 31, 2018. The reduction

was based on a study submitted by the management not by actuarial expert, the study will
be reviewed by conducting the actuarial study on the company’s allocations the end of the
year.,

Based on our review, except the effect of what we have mentioned, nothing has come to our
attention that causes us to believe that the accompanying consolidated condensed interim
financial statements are not prepared, in all material respects in accordance with [AS 34,

Emphasis of matters:

The Company has divided commission paid and excess loss premiums to be charged each quarter
of its expenses, while all these expenses were charged once in the first quarter in previous years.

Other matters:

Al Abbasi & Par

Consolidated condensed interim financial statements were prepared for purpose of the
Securities Commission and the Insurance Department.

The solvency ratio of the company is much less than the required percentage of the
insurance department.

Nabeel Moh’d Obeidat | l g . Amman in

\ \ 1]

License No. 8§77 N BN July 30, 2019



The Holy Land Insurance Company
Public shareholding company
Amman - The Hashemite Kingdom Of Jordan

Statement of consolidated condensed interim financial position

as of June 30, 2019 (reviewed not audited)

Assets

Deposits at banks

Financial assets at fair value through income statement
Financial assets at fair value through other comprehensive income
Realestate investments

Total investments

Cash on hand & at banks

Notes receivable & cheques under collection - net
Accounts receivable - net

Due from reinsurers - net

Deferred tax assets

Property , plant & equipments - net

Intangible assets - Net

Other assets

Total assets

Note 30-Jun-2019  31-Dec-2018

JD JD
(Reviewed) (Audited)

7 1,085,174 1,434,912

8 277,435 514,702

9 10,000 10,000

176,725 176,725

1,549,334 2,136,339

102,958 59,050

78,774 63,173

10 1,350,533 1,216,411

11 588,153 709,083

12 1,674,443 1,674,443

2,019,805 2,065,296

13,446 15,821

468,677 202,441

7,846,123 8,142,057

The accompanying notes form from (1) To (24) is an integral part of these statements
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The Holy Land Insurance Company
Public shareholding company
Amman - The Hashemite Kingdom Of Jordan

Follow-statement of consolidated condensed interim financial position
as of June 30, 2019 (reviewed not audited)

Note 30-Jun-2019  31-Dec-2018

JD JD
Liabilities and owners' equity (Reviewed) (Audited)
Technical provisions
Unearned premium provision - net 3,339,599 3,170,211
Outstanding claims provision - net 463,258 1,694,084
Total technical provisions 3,802,857 4,864,295
Liabilities
Income tax provision 12 - 3,603
Bank overdrafts 742,214 209,407
Accounts payable 13 230,371 322,649
Due to reinsurers 14 675,499 525,865
Other liabilities 327,065 316,188
Total liabilities 1,975,149 1,377,712
Total technical provisions & liabilities 5,778,006 6,242,007
Owners' equity
Capital 1 5,000,000 5,000,000
Issuance discount (2,061,779) (2,061,779)
Statutory reserve 3,304 3,304
Fair value reserve 15 (200,000) (200,000)
Accumulated (losses) 16 (841,475) (841,475)
(Loss) for the period 168,067 -
Net owners' equity 2,068,117 1,900,050
Total owners' equity & liabilities 7,846,123 8,142,057

The accompanying notes form from (1) To (24) is an integral part of these statements
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The Holy Lands Insurance Company
Public shareholding company
Amman - The Hashemite Kingdom Of Jordan

Condensed interim consolidated statement of comprehensive income

For the six months ended June 30, 2019 (reviewed not audited)

Revenues

Total written premiums

Deduct: reinsurance share

Net written premiums

Net change in unearned premium provision
Net earned premium income
Commissions received

Issuance fees

Interests revenues

(Losses) gains from financial assets & investment;

Other revenues due to written accounts
Other revenues

Returned from impairment provisions
Total revenues

Cost of claims

Claims paid

Deduct: recoveries

Deduct: reinsurance share

Net claims paid

Net change in outstanding claims provision
Allocated employees expenses

Allocated administrative expenses

Excess of loss

Acquisition policies cost

Other expenses due to written accounts

Net claims

For the six months ended For the three months ended

Note  30-lun-2019  30-Jun-2018 30-Jun-2019 30-Jun-2018
D D D D
4,998,653 5,539,149 2,263,699 2,818,698
(90,027)  (106,540) (33,988) (44,367)
4,908,626 5,432,609 2,229,711 2,774,331
(169,388) 207,078 490,617  (114,865)
4,739,238 5,639,687 2,720,328 2,659,466
19,910 26,799 7,439 11,334
216,960 258,038 107,705 120,691
12,075 56,816 8,452 27,565
17 (157,068) 441 (97,438) 5,169
31,094 43,831 12,804 26,059
18,029 27,391 4,189 8,269
1110 212,449 90,280
5,092,687 6,053,003 2,853,759 2,858,553
5,264,631 5,071,967 2,317,769 2,686,136
(408,966)  (418,995)  (206,723)  (174,561)
(35,886) (70,131) (26,801) (38,755)
4,819,779 4,582,841 2,084,245 2,472,820
(1,230,826)  (385,380)  (627,747)  (443,251)
439,833 488,350 184,293 274,240
270,341 294,695 119,844 149,971
63,375 65,000 31,687 -
286,666 425,783 215,903 222,978
32,494 23,740 4,180 12,486
4,681,662 5,495,029 2,012,405 2,689,244

The accompanying notes form from (1) To (24) is an integral part of these statements
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The Holy Lands Insurance Company
Public shareholding company
Amman - The Hashemite Kingdom Of Jordan

Follow - Condensed interim consolidated statement of comprehensive income
For the six months ended June 30, 2019 (reviewed not audited)

For the six months ended For the three months ended
Note 30-Jun-2019  30-Jun-2018 30-Jun-2019 30-Jun-2018

JD D ID JD

Net claims 4,681,662 5,495,029 2,012,405 2,689,244
Employees expenses - not allocated 109,958 122,088 46,073 68,480
Administrative expenses - not allocated 54,849 54,103 27,401 27,541
Depreciation & amortization 67,585 73,673 29,961 37,572
Impairment debts 10 10,566 (1,318)
Total expenses 4,924,620 5,744,893 2,114,522 2,822,837
Profit for the period before tax 168,067 308,110 739,237 35,716
Tax 12 - - - -
Profit for the period 168,067 308,110 739,237 35,716
Total comprehensive income for the period 168,067 308,110 739,237 35,716

Fils/Dinar  Fils/Dinar  Fils/Dinar Fils/Dinar
Basic and diluted earning per share 18 0.034 0.062 0.148 0.007

The accompanying notes form from (1) To (24) is an integral part of these statements
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The Holy Land Insurance Company
Public shareholding company

Amman - The Hashemite Kingdom Of Jordan

Statement of consolidated condensed interim of cash flows

for the six months ended June 30, 2019 (reviewed not audited)

Cash flows from operating activities

Profit for the period before tax

Capital (gains)

Depreciation & amortization

Net change in unearned premium provision
Net change in outstanding claims provision

Unrealized (gains) of financial assets at fair value through

income statement

Realized losses from selling financial assets at fair value

through income statement
Impairment debts
Returned from impairment provisions

Operating (loss) before changes in working capital

Changes in assets & liabilities

Notes receivable & cheques under collection
Accounts receivable

Due from reinsurers

Other assets

Accounts payable

Due to reinsurers

Other liabilities

Net cash flows from operating activities
Paid tax

Net cash flows from operating activities

Note 30-Jun-2019  30-Jun-2018
D ID
(Reviewed)  (Reviewed)
168,067 308,110
- (604)
54,849 54,103
169,388 (207,078)
(1,230,826) (385,380)
89,667 (441)
67,401 -
10 10,566 -
1110 (212,449) -
(883,337) (231,290)
(15,601) (44,269)
67,761 92,575
120,930 119,981
(266,236) 52,201
(92,278) (55,995)
149,634 226,027
10,876 (169,559)
(908,251) (10,329)
12 (3,603) -
(911,854) (10,329)

The accompanying notes form from (1) To (24) is an integral part of these statements
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The Holy Land Insurance Company
Public shareholding company
Amman - The Hashemite Kingdom Of Jordan

Follow - statement of consolidated condensed interim of cash flows

for the six months ended June 30, 2019 (reviewed not audited)

Cash flows from investing activities

Deposits at banks due over 3 months

Acquisitions of property , plant & equipments

Proceeds from sales of property , plant & equipments
Acquisitions of intangible assets

Acquisitions of financial assets through income statement
Proceeds from selling financial assets through income statement
Net cash flows from investing activities

Cash flows from financing activities

Bank Overdrafts

Net cash flows from financing activities

Net increase in cash

Cash on hand and at banks at beginning of period
Cash on hand and at banks at end of period

Non-cash flows items

Amortized reserves to accumulated loss

Note 30-Jun-2019  30-Jun-2018
JD JD

(Reviewed)  (Reviewed)
349,738 (33,060)
(4,540) (78,218)

- 5,500
(2,442) (780)
- (664)
80,199 -
422,955 (107,222)

532,807 173,706

532,807 173,706

43,908 56,155

59,050 132,182

102,958 188,337

16 - 766,312

The accompanying notes form from (1) To (24) is an integral part of these statements
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The Holy Land Insurance Company

Public

shareholding company

Amman - The Hashemite Kingdom Of Jordan

Notes to consolidated condensed interim financial statements - reviewed not audited

1-

Company's registration and objectives

The Holy Land Insurance Company was established & registered as a public shareholding
company in the Ministry of Industry & Trade under nomber (136) on the year 1980 .

The company exercised all kinds of general insurances according to license which
obtained from Insurance Authority for these insurance branches :

Motor insurance license

Marine & transport insurance license

Fire & other damage to property insurance license
Liability insurance license

General assembly in its extrordinary meeting held on June 30, 2015 decided to increase
capital from JD/Share 6,000,000 to JD/Share 8,000,000 , by increasing amount of JD/Share
2,000,000 and by issuance discount JD/Share 0.35 through private written to the
shareholders , by a plan declared by board of directors to correct company's financial status
in accordance with regulations and laws for the benefit of the company , legal procedures
were completed on August 2, 2015. Securities commission approved to register increased
shares on October 6, 2015 , and some of the shares were recovered (607,729 shares.

The board of direcrtors decided to recover the unrecovered increased shares amounted of
1,392,271 shares by customize it to the chairman and deputy of chairman of board of
directors , legal & official preedures were completed on February 8, 2016 .

General assembly in its extrordinary meeting held on September 22, 2016 decided to
increase capital from JD/Share 8,000,000 to JD/Share 10,000,000 by increasing amount of
JD/Share 2,000,000 and by issuance discount JD/Share 0.35 through owning land no. 200
basin no. 20 South Om Othaina of Amman lands , its space of 1,009 square meters , this
land owned by debuty chairman of board of directors and its evaluated by five realestate
evaluators delegated for Ministry of Industry & Trade by average market value of JD
1,836,380 , the rest amount of JD 163,620 was recovered through private written of
shareholders , legal prcedures were completed on October 30, 2016. Securities commission
approved to register increased shares on November 23, 2016, and in depository center on
November 28, 2016 .

General assembly in its extrordinary meeting held on December 22, 2016 decided to
reduce capital from JD/Share 10,000,000 to JD/Share 5,000,000 , by amortizing amount of
JD/Share 5,000,000 from accumulated loss to capital , legal procedures were completed to
competent authorities on April 13, 2017.

The consolidated condensed interim financial statements were approved by the board of
directors at its meeting held on July 30, 2019, these financial statements aren't subject to
the approval of the general assembly of shareholders .
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The Holy Land Insurance Company
Public shareholding company
Amman - The Hashemite Kingdom Of Jordan

Notes to consolidated condensed interim financial statements - reviewed not audited

2- Significant accounting policies
Basis of preparation of consolidated condensed interim consolidated financial statements

These consolidated condensed interim financial statements have been prepared in
accordance with inernational accounting standards ((IFRS) IAS 34))(Interim Financial
Reporting).

The consolidated condensed interim financial statements are presented in Jordanian Dinars
(JOD) which is the company's presentation functional currency .

The consolidated condensed interim financial statements have been prepared on historical
cost except financial assets and liabilities which appears on fair value.

These consolidated condensed inerim financial statements do not include all the information
required for a complete set of IFRS financial statements, However , selected explanatory
notes are included to explain events and transactions that are significant to an understanding
of the changes in the company's financial position and performance since the last annual
report of financial statements as of December 31, 2018, in addition, The results for the six
months period ended June 30, 2019 are not necessarily indicative of the results that may be
expected for the financial year ending December 31, 2019.
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The Holy Land Insurance Company
Public shareholding company
Amman - The Hashemite Kingdom Of Jordan

Notes to consolidated condensed interim financial statements - reviewed not audited

4-

Changes in accounting policies

Accounting policies followed in condensed interim financial statements' preparation for
this period are consistent with the policies followed the last year, Except for the
Company's application of the following Standards effective for annual periods beginning
on 1 January 2019:

IFRS 16 "Leases"

IFRIC 23 on uncertainties about tax treatment.

Amendments to IFRS 9 Financial Instruments, Advantages of Prepayments with Negative
Compensation.

Amendments to IAS 28 Investments in Associates and Joint Ventures, long-term shares in
associates and joint ventures.

Amendments to IAS 19 Employee awards, modification, reduction or settlement of the plan.
Amendments to different standards based on annual improvements to IFRS 2015-2017.

Effective for vear beginning 1 January 2020

Amendments to references to conceptual framework in IFRS standards

Effective for vear beginning 1 January 2021

IFRS 17 "Insurance Contracts

Effective date deferred indefinitelv / available for optional adoption

Amendments to IFRS 10 "Consolidated Financial Statements" and IAS 28 "Investments in Associates
and Joint Ventures" on sale or contribution of assets between an investor and its associate or joint venti

Not to adopt the new and revised IFRSs and improvements to IFRSs has an important impact
on the consolidated condensed iterim financial statements, according to management opinion.

Bussiness sector

Bussiness sector represents a collection of assets and operations which are sharing together
for serving produces or services subject to risk and benefits different from those related of
other sectors and it measured according to reports used by excutive manager and decision
maker of the company .

Geografic sector associated by nserving produces and services in limited economical
environment subject fo risks and benefits differnt from those related of bussiness sectors in
economical environments .

Use of estimates

The preparation of the interim condensed consolidated financial statements and the
application of accounting policies requires management to make estimates and judgments
that affect the amounts of financial assets and liabilities and disclose potential liabilities.
These estimates and judgments also affect the income, expenses and provisions as well as
changes in fair value that arise in equity. Requires management to issue significant
judgments and judgments to estimate the amounts and timing of future cash flows.
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The Holy Land Insurance Company
Public shareholding company
Amman - The Hashemite Kingdom Of Jordan

Notes to consolidated condensed interim financial statements - reviewed not audited

7- Deposits at banks
This item consists of :

30-Jun-2019 31-Dec-2018
D D

(Reviewed) (Audited)
Jordan Trade Bank - JD 7,017 7,017
Cairo Amman Bank - JD 64,157 414,023
Union Bank for Saving & Investment - JD 202,500 202,500
Arab Bank -JD & $ 719,546 719,425
Arab Jordanian Inestment Bank - $ 5,303 5,301
Housing Bank for Trade & Finance - JD 16,339 16,339
Jordan Dubai Islamic Bank - JD 11,306 11,306
Oudih Bank - JD 50,000 50,000
Capital Bank - JD 9,006 9,001
Total 1,085,174 1,434,912

Interest rate on JD deposit at banks ranging between 3.25% to 5.25% and of USD deposits
between 0.5% to 2.8% , it accrued quarterly, midterm and yearly .

There are mortgage on bank facilities which given to company from Audih Bank amounted of
JD 50,000 .

The mortgaged deposited upon request for general manager of Insurance Authority in addition to his
job amounted of JD 225,000 as of March 31, 2019 , its details as follows

30-Jun-2019 31-Dec-2018
ID JD
(Reviewed) (Audited)
Bank Al Etihad - JD 202,500 202,500
Housing Bank For Trade & Finanace - JD 11,250 11,250
Jordan Dubai Islamic Bank - JD 11,250 11,250
Total 225,000 225,000
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The Holy Land Insurance Company
Public shareholding company
Amman - The Hashemite Kingdom Of Jordan

Notes to consolidated condensed interim financial statements - reviewed not audited

8- Financial assets at fair value through income statement
A. This item consists of :

30-Jun-2019 31-Dec-2018
D JD

National (Reviewed) (Audited)
Stocks in Amman stock Exchange (listed) (8 B) 269,479 359,396
Stocks in Amman stock Exchange (unlisted) (8C) 871 621
International

Stocks in international stock Exchange (unlisted) (8C) 7,085 154,685
Total 277,435 514,702

B. For purposes of company's membership in the Investing companys' board of directors, the
number of share reserved was 25,000 share of market value amounted of JD 11,000.

C. Financial assets are stated at cost according to couldn't mesure its fair value as trustly .

9- Financial assets at fair value through other comprehensive income

A. This item consists of : 30-Jun-2019 31-Dec-2018
JD JD
National (Reviewed) (Audited)
Securities unlisted in Amman Stock Exchang (at cost) 210,000 210,000
Fair value reserve (200,000) (200,000)
Total 10,000 10,000

B. Financial assets are stated at cost according to couldn't mesure its fair value as trustly .

10- Accounts receivable - net
A. This item consists of :

30-Jun-2019 31-Dec-2018
D ID

(Reviewed) (Audited)
Policies compaign receivable 1,235,321 1,338,493
Agents receivable 627,177 535,279
Returned cheques 81,625 81,626
Issues and under settelmet receivable 121,561 123,825
Garages receivable 155,933 136,071
Employees receivable 44,281 38,871
Total 2,265,898 2,254,165
Deduct : Provision for receivable debts impairement (Note 10 B) (915,365) (1,037,754)
Net 1,350,533 1,216,411
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The Holy Land Insurance Company
Public shareholding company
Amman - The Hashemite Kingdom Of Jordan

Notes to consolidated condensed interim financial statements - reviewed not audited

10- Follow - Accounts receivable - net

B. Transaction of provision for receivable debts impairement during the period represents of :

Balance beginning of the period/year

Effect of initial application of IFRS 9

Adjusted openning balances

Addition for the period / year

Disposals for the period/year (returned to income statement)
Balance ending of the period/year

11- Due from reinsurers - net
A. This item consists of :

Local insurance co. receivable

foreign reinsurers co. receivable
Total
Deduct : Provision for reinsurers debts impairement (Note 11 B)

Net

30-Jun-2019 31-Dec-2018
JD JD
(Reviewed) (Audited)
1,037,754 1,055,250
- 9,431
1,037,754 1,064,681
10,566 2,655
(132,955) (29,582)
915,365 1,037,754
30-Jun-2019 31-Dec-2018
D JD
(Reviewed) (Audited)
568,087 756,023
401,960 414,448
970,047 1,170,471
(381,894) (461,388)
588,153 709,083

B. Transaction of provision for reinsurers debts impairement during the period represents of :

Balance beginning of the period/year

Effect of initial application of IFRS 9

Adjusted openning balances

Addition for the period / year

Disposals for the period/year (returned to income statement)
Balance ending of the period/year
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30-Jun-2019 31-Dec-2018
ID D
(Reviewed) (Audited)
461,388 506,538
- 19,660
461,388 526,198
- 4,190
(79,494) (69,000)
381,894 461,388
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The Holy Land Insurance Company
Public shareholding company
Amman - The Hashemite Kingdom Of Jordan

Notes to consolidated condensed interim financial statements - reviewed not audited

13- Accounts payable
This item consists of :

22

30-Jun-2019  31-Dec-2018
D ID
(Reviewed) (Audited)
Accidents payable 33,244 68,051
Agents payable 29,198 32,143
Policies compaign payable 137,716 175,519
Garages payable 26,175 46,936
Employees payable 4,038 -
Total 230,371 322,649
14- Due to reinsurers
A. This item consists of :
30-Jun-2019  31-Dec-2018
JD D
(Reviewed) (Audited)
Local insurance co. payable 562,436 381,793
Foreign reinsurers co. payable 113,063 144,072
Total 675,499 525,865
15- Fair value reserve
This item consists of :
30-Jun-2019  31-Dec-2018
ID D
(Reviewed) (Audited)
Balance beginning of the period/year 200,000 150,000
Net changes in fair value during the period / year - 50,000
Balance ending of the period/year 200,000 200,000




The Holy Land Insurance Company
Public shareholding company
Amman - The Hashemite Kingdom Of Jordan

Notes to consolidated condensed interim financial statements - reviewed not audited

16- Accumulated (loss)
This item consists of :

30-Jun-2019  31-Dec-2018

D D
(Reviewed) (Audited)
Balance beginning of the period / year (841,475) (1,347,649)
Effect of initial application of IFRS 9 - (29,091)
Prior years income tax - (110,142)
Adjusted openning balances (841,475) (1,486,882)
(Loss) for the year - (119,104)
Amortization reserve to accumulated loss * - 766,312
Transfer to subsidiary's reserve - (1,801)
Balance ending of the period / year (841,475) (841,475)

* The general assembly in it's extrordinary meeting held on June 28, 2018 decided to close the
balance of statutory resrve amounted of JD 743,751 & voluntory reserve amounted 0f JD
22,561 in accumulated loss in total amount of JD 766,312,

17- (Losses) gains from financial assets & investments

This item consists of : 30-Jun-2019  30-Jun-2018
JD ID

Unrealized (losses) gains from financial assets at fair value

through income statement (89,667) 441

Realized (losses) from selling financial assets at

fair value through income statement (67,401) -

Total (157,068) 441

Amount transfer to income statement (157,068) 441
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The Holy Land Insurance Company
Public shareholding company
Amman - The Hashemite Kingdom Of Jordan

Notes to consolidated condensed interim financial statements - reviewed not audited

18- Basic and diluted earning per share
This item consists of :

30-Jun-2019  30-Jun-2018

ID JD
Profit for the period after tax (JD) 168,067 308,110
Weighted average shares (share) 5,000,000 5,000,000
Basic and diluted earning per share 0.034 0.062

The diluted earning per share is equal to the basic earning per share .

19- Related parties transactions

Realated parties include key shareholders , key management personnel , key managers ,
associates and subsidiaries and controlled companies . The company's management has
approved the pricing policies and terms of transactions with related parties.

Wages, allowances and other benefits for senior excutive managements :
30-Jun-2019  30-Jun-2018

JD JD

Wages & other benefits 197,120 140,368

20- Legal situation

There are issues facing company from others subject of accidents amounted of JD
,061,907 , they appear in outstanding claims provision , upon Legal consultant opinion the
outstanding claims balance is enough, also there are issues facing others amounted of JD
628,915 subject of recoveries, its appear within recoveries, upon legal consultant opinion
the amounts allocated in records for outstanding recoveries which issues arise of it is
enough within legal and technical standards and there is a chance to recover thats amounts.
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The Holy Land Insurance Company
Public shareholding company
Amman - The Hashemite Kingdom Of Jordan

Notes to consolidated condensed interim financial statements - reviewed not audited

21- Contingent liabilities

There are no contingent liabilities as of financial position date .

22- Subsequent events

There are no subsequent events may have material affects to financial position .

23- Future plan
- Increase the share capital of the company in order to improve the margin of solvency and
equity of the shareholders.
- The collection of the outstanding recoveries and distressed receivables in all the necessary
legal ways, through contracting with one of the specialized companies in this field.
- Continue the policy of reservation to accept the risks of insurance.
- Diversify the company's insurance portfolio by creating new types of insurance risks.

- Increase the amount of written premiums by contracting with new and efficient insurance
brokers.

24- Comparative ficures

Certain comparative figures were reclassified to conform with the presentation of the
current period , according to the instructions of Insurance Authority no. (2) for the year
2003 and to the decesion of Insurance Authority no. (8) for the year 2007 and the decesion
no. (1) for the year 2011 , the reclassification didn't result any effect on company's
business results and its owners' equity for the year 2018.
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