To: Jordan Securities Commission

To: Amman Stock Exchange

Subject:
Quarterly Report as of 30/09/2019

Attached the Quarterly Report of
The Islamic Insurance Co. As
of 30/09/2019

Kindly accept our highly
appreciation and respect

The Islamic Insurance Co. Ple.

A. Al- Natsheh
Deputy. G. Manager Finance &
Administration

QL..-Q-GMJ}:Q
153&1[3%)'..’1}"3}-—-3'4—"
O Sumwme bt |
YN Jhas ¥ €
Q-Y _‘-\{ :M&l;&_ﬂl
SN O ca iy
i g_\j;qbl!,_:__ et Tgaatt

o e i e = B o

PDF @iz (CD) ot 03 b 33 @

o
33,04 Tl LAl
vovafanefs L)
ICCVAT AT A0 e

e SN [ N TIPS [ O N DU

ool Oles Aoy [/ 3L

D 92 WS syl my 8N 1 g g0l
Y.vda/q/v.

PR U W, B | IV B I LA PR
NCRE RN PREVEVA RS

agyloWlg At Oggall ‘al.a.!\ kel S

Ia
=il

ONYVENE : S byhr Ay ouY Vo [ Y/ POl p LI o Ll L () I oy p oL
O3 WIS R E Sl (AEV ey



Asadla) i) 4 5
83 gaaall dalad) LaaLocall
MLGJI @JJY'I A<laal) - Clas

h;ljdiﬁﬁjsg‘;‘gdi@hﬂi@wi@iiﬂl
2019 Jsbi 30 & dugiial) 5 s



4-2

daadluy) Cmalil) 45 g
0 gaall dalat) danbicall
Lradlgh) Ay 1 dsted) Olas

i giaall (g sgd

Al all 3

(1) 2019 Jsb 30 8 LS 3 ja gall gl i Al 38l i

(% 0) 2019 Jsbi 30 b Lgiiall 5yl oo Il o jall Bl Ala iy oy i ok
T O%) 2019 Jsk 30 A dueiiall 5 45 e 5yl ol daall oy

(2 ) 2019 Jsbi 30 b Rgiiall 5 5l e LU 340 a2y Sl (s all Jalil Jaal o,
(50 2019 sk 30 8 Lt 5 il e 55l Aola ol L (358 3 il Aty

(O ) 2019 Jshd 30 3 At 5 e 5 50 Ao pal) Gl Alen 58 3 el s

(= O1) 2019 54 30 3 Lgmiall 5 jill e 5 50l Aol ) il o anl 3—«5&;

(z) z3322019 Jshi 30 & Raghiall 3l e bl JAS Jleely ilzisyl bl gl il

(1) 225432019 ki 30 & Lgmid s ill e el JASll el iy ol 25 L

() z25432019 Jbi 30 o Aaginall 5l e Jilall sl Jlee Y LSV (s # L g_,Lu.;
(<) z35212019 Js4 30 o el 3yl e Ll Jalstl) Jleely CUESYE il Gl

(D) 3542019 Ui 30 8 dgind s st oo pladl SIS Qe by gatll 15 Lilin

(@) @35432019 Js41 30 3 il 3 ge alall S Jlee Y Lty (D3d) =l s



An independent member of
Moore Stephens international Limited

MOORE STEPHENS
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Report on the review of the interim condensed consolidated financial statements

To the Board of Directors of
The Islamic Insurance Co. (PSC)

Amman - The Hashemite Kingdom of Jordan

Introduction:

We have reviewed the accompanying condensed consolidated interim financial
statements of The Islamic Insurance Co. (PSC) which comprise the condensed
consolidated interim statement of financial position as at 30 September 2019, the
interim condensed consolidated statement of income, the interim condensed
consolidated statement of comprehensive income, the interim condensed consolidated
statement of Changes in equity, interim condensed consolidated statement of cash
flows for the nine months then ended and the notes thereto. The Board of Directors is
responsible for the preparation and presentation of these interim condensed
consolidated financial statements in accordance with the Shari’a rules and principles as
determined by the Company’s Shari'a Supervisory Board and in accordance with the
Accounting, Auditing and Governance Standards for Islamic Financial Institutions. Our

responsibility is to obtain a conclusion on these interim condensed consolidated
financial statements based on our review,

Scope of review:

We conducted our review in accordance with International Standard on Review 2410
"Review of Interim Financial Information Performed by the Independent Auditor of the
Entity". The review of the interim condensed consolidated financial information
consists of making inquiries primarily of persons responsible for financial and
accounting matters and applying analytical and other review procedures. The scope of
review work is significantly lower than the scope of audit conducted in accordance with
the accounting, auditing and Governance standards of Islamic financial institutions.

Accordingly, the review work does not enable us to obtain assurance about all
significant matters that may be identified b

y the audit and we do not express an audit
opinion.

T Fax: 5622163 3668649 - 5660709 :y5a5
Tel.: 5660709 - 5668649 2
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Conclusion:

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying condensed consolidated interim financial statements are not prepared in
all material respects in accordance with Shari’a rules and principles as determined with
accounting and auditing standards for Islamic financial institutions.

The condensed consolidated interim financial statements have been prepared for

management, Securities Depository Center, and Amman Stock Exchange only and not
allowed to be used by other.

Al- Abbasi & Partners Co.

Ahmed M. Abbasi Amman in

License No. 710 & OLTA | 22 October 2019
23 Safer 1440




The Islamic Insurance Co.
Amman - Jordan
Concise Interim Financial Position Statement

as at 30 September 2019
Review Audit
Assets 30-Sep-2019 31-Dec-2018
JOD JOD

Investment Deposits

19.670,147 18,734,810
Fair Value Assets through Profit or Loss - FVTPL 4,000,000 4,000,000
Fair Value Assets through other Comprehensive Income - FVTOC] 8,352,204 8,974,025
Amortized Cost Assets 747,000 747,000

Total Investment 32,769,351 32,455,835

Cash on Hand and at Banks

563,775 789,048
Receipt Papers and Cheques under Collection 1,075,490 1,404,941
Accounts Receivable - net 3,389,551 3425313
Receivable from Reinsurance Companies 955,542 643,929
Property Plant & Equipment - net 715,995 779,047
Intangible Assets 9,569 18,621
Other Assets 900,919 822,583

Total Assets 40,380,192 40,339,317
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The Islamic Insurance Co,
Amman - Jordan
Concise Interim Financial Position Statement
as at 30 September 2019

Review Audit
Liabilitics, Shareholders' & Policyholders' Equity 30-Sep-2019 31-Dec-2018
JOD JOD
Liabilities
Unearned Contributions - Net 6,141,517 5,012,686
Outstanding Claims Reserve - Net 9,136,253 9,485,863
Mathematical Reserve - Net 45,157 45,157
Total Insurance Contracts Liabilities 15,322,927 14,543,706
Accounts Payable 213,057 286,517
Payable to Reinsurance Companies 2,999,003 2,807,917
Other Provisions 1,298,542 1,298,542
Income Tax Provisions 165,794 155,563
Other Liabilites 422,500 543,287
Total Liabilities 20,421,823 19,635,532
Policvholders' Equity
Deficiency Coverage Reserve (Emergency Allowance) 246,136 1,086,385
Accumulative Changes in Fair Valye of Securities (327,304 (378,082)
Non Demanded Surplus 45,961 91,064
Accumulated Surplus 0 0
Total Policyholders' Equity (235,207, 799,367
Shareholders' Equity
Paid in Capital 15,000,000 15,000,000
Compulsory Reserve 2,772,434 2,772,434
Voluntary Reserve 736,674 736,674
Accumulative Changes in Fair Value of Securities (1,950,901, (1,592,791,
Net Profit after Tax 1,558,683 0
Retained Earnings 2,076,686 2,988,101
Total Shareholders' Equity 20,193,576 19,904,418
Total Shareholder's & Policyholders' Equity 19,958,369 20,703,785
Total Liabilities, Shareholders' & Policyholders' Equity 40,380,192 40,339,317
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The Islamic Insurance Co.
Amman - Jordan

Concise Interim Policyholders Revenues & Expenses Statement

for the Period Ended 30 September 2019

Review Review
30-Sep-2019 30-Sep-2018
JOD JOD

Revenues

Gross Underwriting Contributions 20,024,670 20,339,862

Less: Reinsurers' Share

(6,588,982, (6,680,615,
Net Underwriting Contributions 13,435 688 13,659,247
Net Change in Unearned contributions Reserve (1,128,831, (1,289,365,
Net Change in Mathematical Reserve 0 0
Policyholder's Share in the Invetment Returns 259,419 264,183
Policyholder's Share in the Financial Assets Profit 87,236 87.867
Shareholder's Share against Investment Portfolio Management (86,664, (88,013,
Total Revenues 12,944 457 13,009,792
Expenses
Paid Claims 15,093,591 14,137,644
Less : Recoveries (941,247, (1,352,589,
Less : Reinsurers' Share (3,006,946 (4,536,469,
Net Paid Claims 9,145,398 8,248 586
Net Change in Outstanding Claims Reserve (349,610 699,206
Shareholder's Share against Takaful Operation Management 3,804,687 3,864,573
Excess of Loss Contributions 342,938 327,000
Policies Acquisition Cost 279,194 268,592
Other Underwriting Expenses 408,294 322,590
Net Claims 13,630,901 13,730,547
Unexpected credit loss Allowance (100,048 0
Allowance for doubtful debts (49,952, 0
Policyholders' Deficit (836,444, (720,755

Income Tax Provision

Policyholders' Deficit (836,444, (720,755
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The Islamic Insurance Cop, ple
Amman - Jordan

Concise Interim Income Statement

for the Period Ended 30 September 2019
Review Review
30-Sep-2019 30-Sep-2018
JOD JOD
Shareholder's Share against Takaful Operation Management

3,804,687 3,864,573

Shareholder's Share against Investment Portfolio Management 86,664 88,013

Shareholder's Share in the Invetment Returns 344,777 286,594

Shareholder's Share in the Financial Assets Profit 261,709 264,184

Total Revinues 4,497,837 4,503,364

Employees Expenditures

2,088,707 2,174,500
General & Administrative Expenses 534,106 602,541
Depreciation and Amortization 91,122 88,091
Total Expenses 2,713,935 2,865,132
Net Profit before Tax 1,783,902 1,638,232
[ncome Tax Provision (225,219, (121,581,

Net Profit 1,558,683 1,516,651
Earnings Per Share 0.104 0.100



The Islamic Insurance Co.
Amman - Jordan
Concise Interim Comprehensive Income Statement - Shareholders
forPeriod Ended 30 September 2019

Review Review
30-Sep-2019 30-Sep-2018
JOD JOD

Profit for the Period 1,558,683 1,516,651
—ohtior the Period

Add : Other Comprehensive Income Items

Shareholders' share from Change in fair Value (358,110 (636,562,

Shareholders' share from Loss sale of Financial Assets through (11,41 5) (51 1280y

Other Comprehensive Income

Total of Other Comprehensive income items

(369,525, (687,842,

Total of Comprehensiye Income for the Period 1,189,158 828.809



The Islamic Insurance Co.
Amman - Jordan
1 Concise Interim Statement of changes of Shareholders equity
for Period Ended 30 September 2019

sy A lati . Total
Paid in Compulsory Voluntary ccun“f 4 YE Retaind E

: changes in Fair i Shareholders
Capital Reserve Reserve Earning

value Equity

Review

JOD JOD JOD JOD JOD JOon
2018 S
Balance at Beginning of the year 1/1/2018 15,000,000 2,626,032 736,674 (1,005,825, 3,328,061 20,684,942
Profit for Period 0 0 0 0 1,516,651 1,516,651
Shareholders Share from Net Change in fair Value 0 0 0 (636,562 0 (636,562,
Sahreholders share from Loss sale of financial 0 0 0 0 (51,280, (51,280,
assets through other comprehensive income 0 0 0 0 0

Total of Comprehensive income for the period ] 1,465,371 828,809
Transferred 1o reserves 0 0 0 0
"~ cash dividends 0 0 0 1,200,000y (1,200,000,

Bal

ance at the ending of the period 30/9/2018 15,000,000 2,626,032 736,674 (1,642,387,

3,593,432 20,313,751

Review

2019

Balance at Beginning of the year 1/1/2019 15,000,000 2,772,434 736,674 (1,592,791, 2,988,101 19,904,418

Profit for Period 0 0 0 0 1,558,683 1,558,683

Shareholders Share from Net Change in fair Value 0 0 0 (358,110 0 (358,110,

Sahreholders share from Loss sale of financial 0 0 0 0 (11 .415) a 1,415,
. --.‘18.‘5615 through other comprehensive income

Total of Comprehensive income for the period ] 0 0 (358,110, 1,547,268 1,189,158

ransferred from retaing earning - Increase of Capital 0 0

cash dividends

0 0 ( (200,000, (900,000,

alance at the ending of the period 30/9/2019 15,000,000 2,772,434 736,674 (1,950,901, 3,635,369 20,193,576




The Islamic Insurance Co.
Amman - Jordan
Concise Interim Statement of changes of policyholders equity

for Period Ended 30 September 2019
Deficiency

coverage Accumulative Non Total
: Accumulated .
reserve changes in Demand % Policyholders
- Deficit :
(Emergency fair Value Surplus Equity
Allowance)
Review JOD JOD JOD JOD JOD

2018
Balance at the beginning of the year 1/1/2018 863,779 (224,082)  301.88; 285,444 1,227,022

Distrebution to policy holders (from Accumulated

285,444 285 444
Surplus) 4 3 0 ¢ ’ i !
Change in non demand surplus 250,000 0 (206,427, 0 43,573
policy holders deficit for the current period 0 0 0 (720,755 (720,755,
Transfcn_'ed from Deficieny Coverage Reserve to cover (737,848, 0 0 737 848 0
the deficit

T:'a.nsferrcd from non - profitable loan to cover the 0 0 0 0 0
deficit

policy holders share from net change of fair value 0 (154,968, 0 0 (154,968,
policy holders share from Loss sale of financial 0 0 0 (17,093, (17,093,
assets through other comprehensive income 0 0 0 0 0
transferred to Defficiency coverage reserve 0 0 0 0 0
transferred to No Demand Surplus 0 0 ] 0 0
Balance at the ending ot the period 30/9/2018 375,931 379,050, 95,454 0 92,335

Review

2019
Balance at the beginning of the year 1/1/2019 1,086,385 (378,082, 91,064 0 799,367

Distrebution to policy holders (from Accumulated

Surplus) 0 o 0 ¢ a
Change in non demand surplus 0 0 (45,103 0 (45,103,
policy holders Deficit for the current period 0 0 0 (836,444, (836,444,
Trans FFITed from Deficieny Coverage Reserve 1o cover (840,249, 8 0 $40.249 0
the deficit

:z:;?tl‘crred from non - profitable loan to cover the 0 0 0 0 0
policy holders share from net change of fair value 0 (149,222, 0 1] (149,222,
policy holders share from Loss sale of financial 0 0 0 (3,805 (3,805,
assets through other comprehensive ncome 0 0 0 0 ]
transferred to DefTiciency coverage reserve 0 0 0 0 0
transferred to No Demand Surplus 0 0 0 0 0

Balance at the ending ot the period 30/9/2019 246,136 (527,304,




The Islamic Insurance Co.
Amman - Jordan
Concise Interim Cash Flows Statement

for the Period Ended 30 September 2019
Review

Review
30-Sep-2019 30-Sep-2018
JOD JOD

Cash Flows From O erating Activities
- ————dJperating Activities

Net Profit Before Tax

947,458 917,477
Adjustments for non-cash Items

Depreciation & Amortization

91,122 88,091
Changes in Unearned Contributions Reserve 1,128,831 1,289,365
Changes in Outstanding Claims Reserve (349,610 699,206
Unexpected credit loss Allowance 100,048 0
Allowance for doubtfiyl debts 49,952 0

Net Cash Flows from Operating Activities before Working Capital Changes

1,967,801 2,994,139

Decrease (Increase) in Cheques Under Collect ion

329,451 (88,536
Decrease (Increase) in Accounts Receivable (10,970y (369,092,
Decrease (Increase) in Receivable from Insurance Companics (414,881, 24,994
Decrease (Increase) in Other Assels (78,336 (276,507,
Increase (Decrease) in Accounts Pavable (73,460 9,423
lircrease (Decrease) in Payable To Reinsurance Companies 191,086 528,835
Increase (Decrease) in Other Liabilities (120,787, (134,502
Increase (Decrease) in non-demanded Surplus (45,103 43,573
Net Cash Flows from Operating Activities before Tax 1,744,801 2,732,327

Income Tax Paid

N

(214,988, (405,284,

et Cash Flows from Operating Activities

1,529,813 2,327,043

Cash Flows From Investing Activites
s Trom dnvesting Activites

Decrease(Increase) in Investment Deposits

(1,580,745, 2,439,591
(Purchase) Fair Value Assets through other Comprehensive Income - FVTOCI 0 (1,000,134,
Sale Fair Value Assets through other Comprehensive Income - FVTOCI 99,270 110,696
(Purchase) Fair Value Assels through Profit or Loss - FVTPL 0 0
Sale Fair Value Assets through Profit or Loss - FYTPL 0 0
(Purchses) of Property, Plant & Equipment (18,527, (33,059,
(Purchase) of Intangable Assets 491y (209
(Purchase) of Amortized Cost Assets 0 (747,000,
Net C

ash Flows used in Investing Activites

cash Flows used in Financing Activities

cash dividened Paid

769,885

(900,000 (1,200,000
Policy holders surplus distributed 0 (285,444,

(1,485 444,

Net cash flows used in Financing Activities

Net Increase (Decrease) in Cash

(870,680, 1,611,484
Cash & cash equivalents - at the Beginning of the Year 2.665,113 1,976,282
Cash & cash equivalents - at the End of the Year 1,794,433 3,587,766
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The Islamic Insurance Co.

N Amman - Jordan
Underwriting Revenues Account for Family Takaful Business (Life)
for the Period Ended 30 September 2019

10

Review Review
30-Sep-2019 30-Sep-2018
E JOD JOD
Written Contributions
Direct Contributions 5,257,971 5,602,376
Gross Written Contributions 5,257,971 5,602,376
Less:
Foreign Reinsurers' Contributions (1,733,101) (1,959,878)
Net Written Contributions 3,524,870 3,642,498
Add:
Beg Balance
Unearned Contributions Reserve 167,123 165,265
Less: Reinsurers' Share (73,778) (73,928)
Unearned Contributions Reserve - Net 93,345 91,337
Mathematica] Reserve 51,706 53,238
Less: Reinsurers' Share (6,549) (7,765)
Mathematical Reserve - Net 45157 45,473
Less:
End Balance
Unearned Contributions Reserve 1,291,151 1,374,039
Less: Reinsurers' Share (405,098) (414,325)
Unearned Contributions Reserve - Net 886,053 959,714
Mathematical Reserve 51,706 53,238
Less: Reinsurers' Share (6,549) (7,765)
Mathematical Reserve - Net 45157 45,473
Net Earned revenues from underwriting Contributions 2,732,162 2,774,121



The Islamic Insurance Co.

Amman - Jordan
Claims Cost Account for Family Takaful Business (Life)
for the Period Ended 30 September 2019

Review Review
30-Sep-2019 30-Sep-2018
JOD JOD
\
Paid Claims 2,189,253 2,001,871
Less:
Foreign Reinsurers' Share (1 482,583) (1,224,386)
Net Paid Claims 706,670 777,485
Add:
Outstanding Claims Reserve - End
Reported 1,374,265 1,177,850
Not Reported 250,000 130,000
Less: Reinsurers' Share (837,846) (766,519)
Net Outstanding Claims Reserve - End
Reported 536,419 411,331
Not Reported 250,000 150,000
Outstanding Claims Reserve - Beg
Reported 1,003,935 908,462
Not Reported 150,000 50,000
Less: Reinsurers' Share (598,390) (546,263)
Net Outstanding Claims Reserve - Beg 555,545 412,199
Net Cost oF Claims 937,544 926,617
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The Islamic Insurance Co.
Amman - Jordan

Underwriting Profit (Loss) Account for Family Takaful Business (Life)
for the Period Ended 30 September 2019

e e

Review Review
30-Sep-2019 30-Sep-2018
JOD JOD

Net Earned revenues from underw) iting Contributions 2,732,162 2,774,121
Net Cost oF Claims (937,544) (926,617)
Policy and Survey Fees 58,510 56,573
Total Revenues 58,510 56,573
e e
Less:
Excess of Loss Contributions 9,375 9,375
Sharecholder's Share Against Takaful Operation Management 999,014 1,064,452
Other Expenses 51,505 68,161
Total Expenses 1,059,894 1,141,988
Underwriting Profit 793,234 762,089

12
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