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REVIEW REPORT ON CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

TO THE CHAIRMAN AND MEMBERS OF THE BOARD OF DIRECTORS
JORDAN DECAPOLIS PROPERTIES GROUP

PUBLIC SHAREHOLDING COMPANY

AMMAN - JORDAN

We have reviewed the accompanying condensed consolidated interim statement of financial position of Jordan Decapolis
Properties Group as at 30 SEPTEMBER 2019, and the related statements of comprehensive income, changes in equity
and cash flows for the period then ended, and a summary of significant accounting policies and other explanatory notes.
The Board of Directors is responsible for the preparation and fair presentation of this condensed consolidated interim
financial statements in accordance with International Accounting Standard IAS (34) relating to Interim Financial
Reporting. Our responsibility is to express a conclusion on this condensed consolidated interim financial statement based
on our review.

Scope of Review

Except for what is mentioned in the basis for qualified conclusion paragraphs, we conducted our review in accordance
with International Standard on Review Engagement 2410 "Review of Interim Financial Statements Performed by the
Independent Auditor of the Entity". A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Basis for Qualified Conclusion

1. The discontinued operations assets and related liabilities are attributable to Muniah for Specialized Tourism
Company (Dibbin Area Project), which is cunently under voluntary liquidation. We have not obtained sufficient and
appropriate review evidence about this project, as the entire project documentation is with the Company's
liquidator; accordingly, we were unable to determine whether any necessary adjustments are required to the
accompanying condensed consolidated interim financial statements related to this matter.

2. Investment in associate caption represents the Group's share in Madaen Al Shorouq Investment and real estate
development Company by 30.3%, where the investment balance amounted to 4 397 964 JD as of 30 SEPTEMBER
2019 in addition to due account receivable balance amounted to 472 000 JD as of 30 SEPTEMBER 2019, we have not
been provided with the related impairment study, knowing that the unaudited financial statements for this
Company indicates an impairment, accordingly we were unable to determine whether any necessary adjustments
are required to the accompanying condensed consolidated interim financial statements.
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3. Financial assets at fair value through other comprehensive income represents shares investment in Saraya Aqaba
for Real Estate Development Company amounted to 3 503 711 JD as of 30 September 2019. We have not been
provided with the related fair value study, accordingly, we have not been able to determine the effect of change in
fair value, and we have not obtained sufficient and appropriate review evidence, accordingly we were unable to
determine whether any necessary adjustments are required to the accompanying condensed consolidated interim
financial statements related to this matter.

Emphasis of a matter

As stated in note 5 of accompanying condensed consolidated interim financial statements, some of projects under
Construction caption of the financial statements mortgaged for a local bank against a reducing loan amount 3 671 319
ID for the purpose of financing the completion of this project, knowing that part of the loan installments are due during
the year 2017, 2018 and 2019 the Group did not pay the due installments or make any re-scheduling for the due amounts.
The bank has distressed the project and publishes of the auction sale issued by the Department of Implementation of
the Amman Court of First Instance of the property, The Company appealled and objected to the procedures and the
value of the estimate.

Other matter

The consolidated financial statements for the year ended 31 December 2018, and the condensed consolidated interim
financial statements for the period ended 30 September 2018 were audited and reviewed respectively by another
auditor. Qualified opinion and qualified Conclusion were issued on these financial statements on 31 March 2019 and 31
October 2018 respectively.

Al-Nisr International Investment Group Company and Ahyaa Amman for Properties Rehabilitation and Development
Company (Subsidiaries) have purchased 214 871 share in Jordan Decapolis Properties Company (Parent Company)
amounted to 273 458 JD as of 30 September 2019 which is not in compliance with Jordan Securities Commission
instructions.

Qualified Conclusion

Based on our review and except for the possible effects of what is mentioned in the basis of qualified conclusion
paragraphs above, nothing has come to our attention that causes us to believe that the accompanying condensed
consolidated interim financial information of the Group as of 30 September 2019 is not prepared, in all material
respects, in accordance with Intemational Accounting Standard number (34) "Interim Financial Reporting".

Amman - Jordan
27 October 2019
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JORDAN DECAPOLIS PROPERTIES GROUP

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION
30 SEPTEMBER 2019 (Unaudited)

30 September 31 December

2019 2018
Assets Notes JD JD
Non - Current Assets Audited
Property, plant and equipment 34 326 55691
Lands under development and Projects under construction 5 27811719 32 696 060
Investments properties 21258 327 21404 641
Intangible assets 2318485 2318485
Investment in associate 4 397 964 4436 115
Financial assets at fair value through other comprehensive
income 3503711 3503711
Total Non - Current Assets 59 324 532 64 414 703
Current Assets
Checks under collection 23219 197 559
Accounts receivable 228 274 214932
Other debit balances 303 176 158 442
Due from related parties 9 472 000 472 000
Cash and cash equivalents 6 1021509 1049 204

2048 178 2092 137
Discontinued operations assets 7 33 058 044 33 058 044
Total Current Assets 35106 222 35150 181
Total Assets 94 430 754 99 564 884
Equity and Liabilities
Equity
Share capital 46 967 755 46 967 755
Statutory reserve 1 982 652 1051341
Treasury stcoks 8 (273 458) (273 458)
Accumulated losses (8 682 918) (3 164 379)
Total Company's shareholders 38994 031 44 581 259
Non-controlling interests 19 139930 19 145 247
Total Equity 58 133 961 63 726 506
Current Liabilities
Accounts payable 705 447 739 459
Other credit balances 2 035590 1493744
Due loans installments 10 3671319 3671319
Deferred revenues 427 309 476 728

6 839 665 6 381 250
Discontinued operations related liabilities 29 457 128 29457 128
Total Current Liabilities 36 296 793 35 838 378
Total Equity and Liabilities 94 430 754 99 564 884

The accompanying notes are an integral part of these condensed consolidated interim financial statements



JORDAN DECAPOLIS PROPERTIES GROUP
PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF COMPREHENSIVE INCOME

30 SEPTEMBER 2019 (Unaudited)

Revenues from properties lease

Revenues from properties sales

Properties and projects management revenues
Properties operating expenses

Cost of properties sold

Properties and projects management costs
Gross profit

Administrative expenses

Depreciations

Group's share from associate company losses
Impairment of Projects under constructions
Interest income

Other revenues

Loss and comprehensive income for the period

Discontinued operations
Loss from discontinued operations

Net loss for the period
Comprehensive income attributable to:

Group’s Shareholders
Non - Controlling interest

Basic and diluted loss per share for the period

For the three- months
period ended

For the nine-months
period ended

30 30 30 30
September September September September
2019 2018 2019 2018
D JD D D
139 681 80710 416 539 251927
30 600 - 30 600 143 208
15 788 19 471 47 363 58 412
(65 885) (75 507) (221 600) (238 354)
(11 581) - (11 581) (25 672)
(22 106) (22 251) (65 226) (65 144)
86 497 2423 196 095 124 377
(111 787) (111 155) (341 590) (340 035)
(46 133) (57 023) (160 084) (186 871)
(12 506) (9 236) (38 151) (28 230)
(5284 211) - (5284 211) -
7 630 7 195 22 399 21931
4074 1702 12 997 6772
(5 356 436) (166 094) (5 592 545) (402 056)
- - - (7 303)
(5 356 436) (166 094) (5 592 545) (409 359)
(5357 066) (162 065) (5587 228) (392 678)
630 (4 029) (5317) (16 681)
(5 356 436) (166 094) (5 592 545) (409 359)
(0.11) (0.003) (0.12) (0.008)

The accompanying notes are an integral part of these condensed consolidated interim financial statements



JORDAN DECAPOLIS PROPERTIES GROUP

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY
30 SEPTEMBER 2019 (Unaudited)

Total Non-

Share Statutory Accumulated Company's controlling

capital reserve Treasury stocks losses shareholders interest Total equity
2018 JD JD JD JD JD JD JD
31 December 2017 46 967 755 1050834 (273 458) (1780 024) 45 965 107 19472704 65437 811
Loss and comprehensive income for the period - - - (392 678) (392 678) (16 681) (409 359)
30 SEPTEMBER 2018 46 967 755 1050 834 (273 458) (2172 702) 45 572 429 19 456 023 65 028 452
2019
31 December 2018 46 967 755 1051341 (273 458) (3 164 379) 44 581 259 19 145 247 63 726 506
Loss and comprehensive income for the period - - - (5587 228) (5587 228) (5317) (5592 545)
Losses written - (68 689) - 68 689 - - -
30 SEPTEMBER 2019 46 967 755 982 652 (273 458) (8 682 918) 38994 031 19 139930 58 133 961

The accompanying notes are an integral part of these condensed consolidated interim financial statements



JORDAN DECAPOLIS PROPERTIES GROUP
PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS

30 SEPTEMBER 2019 (Unaudited)

Operating activities

Loss and comprehensive income for the period
Adjustments for:

Depreciation

Group's share of associates

Interest revenue

Impairment of projects under construction
Changes in operating assets and liabilities
Accounts receivable and checks under collection
Other debit balances

Due from related parties

Projects under constructions

Proceeds from sale of investment properties
Investment properties

Other credit balances

Deferres revenues

Accounts payable

Net cash used in operating activities
Investing activities

Purchases of property, plant and equiprnent
Interest received

Net cash from investing activities

Net change in cash and cash equivalents

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the ending of the period

30 September 30 September
2019 2018
JD D
(5 592 545) (409 359)
160 084 186 871
38 151 28 230
(22 399) (21 931)
5284211 -
160 998 72 251
(144 734) (150 192)
- 30000
(399 870) (341 983)
30 600 24 473
(22 835) (11 854)
541 846 442 481
(49 419) (21 957)
(34 012) 24 888
(49 924) (148 082)
(170) (450)
22 399 21931
22 229 21481
(27 695) (126 601)
1049 204 1075616
1021 509 949 015

The accompanying notes are an integral part of these condensed consolidated interim financial statements



JORDAN DECAPOLIS PROPERTIES GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENT
30 SEPTEMBER 2019 (Unaudited)

1) General

On May 16, 2000, Real Estate Investment Company (Agarco) (P.S.C) and the Centralized General Trading Enterprise
(P.S.C) agreed to merge into one company, which was registered as a public shareholding company under registration
No. (169) under the name of Real Estate Investment Trading Company (Agarco). The merge of the two companies was
taken into consideration on 1 January 2000 for the purpose of the consolidated financial statements preparation .

The extraordinary general assembly has approved in its meeting held on 3 April 2008, to change the name of the
Company to become Jordan Dubai Properties Company Instead of Real Estate Investment Trading Company (Agarco).
Also, during the year 2012, the Company's name was changed again from Jordan Dubai Properties Company to Jordan
Decapolis Properties Company .

The extraordinary general assembly of Al-Nisr International Investment Group Company decided to written the
accumulated Losses on 22 July 2019 by written 68 689 JD of accumulated Losses balance amounted 347 020 JD
(represent the balance of accumulated Losses as of 31 December 2018) in the Statutory reserve, also wright of 278 331
JD of accumulated Losses in the parent company account (Jordan Decapoles Properties).

The extraordinary general assembly of Jordan Dubai Properties Company for Lands Development Company decided to
written the accumulated Losses on 22 July which amount 64 189 JD (represent the balance of accumulated Losses as of
31 December 2018) in the parent company account (Jordan Decapoles Properties).

The principal activities of the Company are to invest through acquiring plots of land, investment properties, general
trading, and leasing stores for cooling, storage and real estate projects management. The activities of the Company have
been amended during 2008 to include the establishment of different types of companies and acquiring shares and stocks
in the standing companies .

The principal activities of the subsidiaries are leasing, managing and establishment of real estate projects, in addition to
investing in touristic projects .

The Company's headquarter is located in Al-Abdali Amman-Jordan .

The condensed consolidated interim financial information was approved by the Group's Board of Directors on its
meeting held on 27 October 2019.

2) Basis of preparation
The accompanying condensed consolidated interim financial statements have been prepared in accordance with the
International Accounting Standard (IAS) 34 "Interim Financial Reporting".

The accompanying condensed consolidated interim financial information do not include all the information and
disclosures required for the annual financial statements, which are prepared in accordance with the International
Financial Reporting Standards and must be read with the consolidated financial statements of the Company as at 31
December 2018. In addition, the results of the group's operations for the nine months ended 30 September 2019 do
not necessarily represent indications of the expected results for the year ending 31 December 2019, and do not contain
the appropriation of the result of the current period, which is usually performed at year end.

The condensed consolidated interim financial statements are presented in Jordanian Dinar, which is the functional
currency of the group.

The accounting policies followed in these condensed consolidated interim financial statements are the same as
those adopted for the year ended 31 December 2018 exceptforthefollowingchanges:

Amendment to IFRS 3 “Business Combinations” (Effective form on January 1, 2020)

These amendments clarify the definition of business as the International Accounting Standards Board published the
conceptual Financial Reporting Framework. This includes revised definitions of assets and liabilities as well as new
guidance on measurement, derecognition, presentation and disclosure.

In addition to the amended conceptual framework, the 1ASB issued amendments to the guidelines on the conceptual
framework in the IFRS Standards, which contain amendments to IFRS 2, 3, 6 and 14 and IAS 1,34, 37 and 38 and IFRIC
12, Interpretation 19, Interpretation 20 and 22 and Interpretation of the Standing Committee for the Interpretation of
Standards No. 32 in order to update those statements with regard to references and quotations from the framework or
to refer to a reference to Different from the conceptual framework.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENT
30 SEPTEMBER 2019 (Unaudited)

IFRS 17 “Insurance Contracts” (Effective form on January 1, 2022)

It provides a more consistent measurement and presentation approach to all insurance contracts. These requirements
are aimed at achieving a consistent, principled accounting objective for insurance contracts. IFRS 17 replaces IFRS 4
Insurance Contracts.

IFRS 17 requires measurement of insurance liabilities at the present value of the liability.

Amendments to IFRS 10 Consolidated Financial Statements and IAS 28 “Investment in Associates and Joint Ventures
(2011)” (Effective date deferred indefinitely. Adoption is still permitted)

Management expects to apply these new standards, interpretations and amendments to the financial statements of the
Company when they are applicable and the adoption of these new standards, interpretations and amendments may
have no material impact on the financial statements of the Company in the initial period of application except for the
effect of the adoption of IFRS 16, Shown below:

Effect of Application of IFRS 16 “Leases”

The Standard provides a comprehensive model for determining and treating lease arrangements in the financial
statements of both lessors and lessees. It will also replace IAS 17 “Leases” and related interpretations when it becomes
effective for the financial periods beginning on or after January 1, 2019.

As permitted by the transitional provisions of IFRS 16, the Company will not restate the comparative figures. Any
changes in the carrying amount of assets and liabilities at the date of transition are recognized in the opening balances
of the related balances.

There is no material difference between the accounting treatment in the lessor’s books between IFRS 16 and IAS 17.
The change in the definition of the lease relates mainly to the concept of control. IFRS 16 distinguishes between leases
and service contracts on the basis of whether the customer controls the use of a specific asset and the control is present
if the customer has:

° The right to a substantial degree of all economic benefits arising from the use of specific assets; and

° The right to direct the use of this assets.

The management of the Company believes that the impact of application of IFRS 16 is immaterial and will not be
reversed on the Company's financial statements since all leases are short term and have non-material amounts.

Accounting estimates

Preparation of the financial statements and the application of the accounting policies requires the management to
perform assessments and assumptions that affect the amounts of financial assets, financial liabilities, and fair value
reserve and to disclose contingent liabilities. Moreover, these assessments and assumptions affect revenues, expenses,
provisions, and changes in the fair value shown in the statement of other comprehensive income and owners’ equity.
In particular, this requires the group's management to issue significant judgments and assumptions to assess future
cash flow amounts and their timing. Moreover, the said assessments are necessarily based on assumptions and factors
with varying degrees of consideration and uncertainty. In addition, actual results may differ from assessments due to
the changes resulting from the conditions and circumstances of those assessments in the future.

Principles of consolidation
The consolidated financial statements comprise of the financial statements of the Company and its subsidiaries where
the Company has the power to govern the financial and operating policies of the subsidiaries to obtain benefits from
their activities. The financial statements of the subsidiaries are prepared for the same reporting year as the Company
using consistent accounting policies. All balances, transactions, income, and expenses between the Company and its
subsidiaries are eliminated.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the Company obtains control,
and continue to be consolidated until the date that such control ceases.

The results of operations of the subsidiaries are consolidated in the income statements from the acquisition date, which
is the date on which control over subsidiaries is transferred to the Company. The results of operation of the disposed
subsidiaries are consolidated in the income statement to the disposal date, which is the date on which the Company
loses control over the subsidiaries.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENT
30 SEPTEMBER 2019 (Unaudited)

The Company owns the following subsidiaries:

Nature of Percentage Ownership
Activity of ownership percentage
- 30/9/2019 31/12/2018

Ahyaa Amman for Real Estate Rehabilitation and Development

. e Tourism %62.89 %62.89

Company, and its subsidiaries:

- Ahyaa Amman for Hotel Investments Company Tourism %100 %100
Jordan Dubai Properties Company for Lands Development Property %100 %100
Al-Niser International Investment Group Property %100 %100
Jordan Eye for Tourism Resorts Company and its subsidiaries: Tourism %100 %100
- Aman Jordan Decapolis for Tourism Investments Company Tourism %100 %100
- Muniah for Specialized Resorts Cornpany* Tourism %74 %74
- Jordan Dubai Specialized Resorts Company Tourism %73 %73
- South of The Dead Sea Development for Specialized Resorts Cornpany Tourism %70 %70

* As described in Note (9), the Board of Directors of Muniah for Specialized Resorts Company decided in thier meeting
held on March 29, 2016 to liquidate the company, accordingly the Company's assets and liabilities were re-classified as
discontinued operations in accordance with IFRS 5.

The operations' result of the subsidiaries are consolidated in the consolidated Profit or Loss and other comprehensive
income statement as of the date of its acquisition and this is the date that the actual transmission of the company's
control on the subsidiary.

The investor obtain control over the investee when the investor is exposure, or rights, to variable returns to the investor
from its involvement with the investee and the ability of the investor to use power over the in estee to affect the amount
of the investee and its returns.

Thus, the principle of control sets out the following three elements of control:

1. Power of the investor over the investee;

2. Exposure, or rights, to variable returns or the investor from its involvement with the investee; and

3. The ability of the investor to use power over the investee to affect the amount of the investee and its returns.

The Parent Company should reassess whether it controls an investee if facts and circumstances indicate that there are
changes to one or more of the three above mentioned elements.

The consideration transferred in the acquisition is generally measured at fair value, as are the identifiable net assets
acquired. Any goodwill that arises is tested annually for impairment.

Any gain on bargain purchases is recognized in the statement of profit or loss and other comprehensive income. Extra
transactions costs are expensed as incurred, except if related to the issue of debt or equity securities.

The consideration transferred does not include amounts related to the settlement of pre-existing relationship. Such
amounts are generally recognized in consolidated statement of profit or loss and other comprehensive income.

Any contingent consideration payable is measured at fair value at the acquisition date if the contingent consideration
was classified as equity. As a result, any transactions are treated through equity. Otherwise, subsequent changes in the
fair value of the contingent consideration are recognized in consolidated statement of profit or loss and other
comprehensive income.

Non-controlling interest are measured at their proportionate share of the acquirer's identifiable net assets at the
acquisition date.

On loss of control, the parent-subsidiary relationship ceases to exist. The parent no longer controls the subsidiary's
individual assets and liabilities and other elements of owners' equity related to the subsidiary and eliminated from the
consolidated financial statements.
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PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
30 SEPTEMBER 2019 (Unaudited)

Gain or loss associated with the loss of control attributable to the former controlling interest are recognized in the

consolidated profit or loss and other comprehensive income.

Balances, transactions and unrealized profits and expenses resulted from transactions within the group are eliminated

when preparing these consolidated financial statements.

On loss of control, the parent-subsidiary relationship ceases to exist. The parent no longer controls the subsidiary's

individual assets and liabilities. Therefore, the parent company:

1. Derecognizes the assets and liabilities of the former subsidiary from the consolidated statement of financial
position.

2. Recognizes any investment retained in the former subsidiary at its fair value when control is lost and subsequently
accounts for it and for any amounts owed by or to the former subsidiary in accordance with relevant IFRSs.

3. Recognizes the gain or loss associated with the non-controlling interest.

Consolidated financial statements are prepared for the subsidiaries to the same financial year of the parent company
and using the same accounting policies adopted by the parent company. If one subsidiary use accounting policies other
than those adopted in the consolidated financial statements for similar transactions and events in similar circumstances,
appropriate adjustments are made to that Group subsidiaries' financial statements, in preparing the consolidated
financial statements to ensure conformity with the International Financial Reporting Standards.

Non-controlling interest are measured at their proportionate share of the acquirer's identifiable net assets at the
acquisition date.

Balances, transactions and unrealized profits and expenses resulted from transactions within the group are eliminated
when preparing these condensed consolidated interim financial information

3) Financial risk management and capital management

The group is generally exposed to the financial risks of credit risk, liquidity risk, market risk and capital management
risk. In general, the group's financial risk management objectives and policies are similar to those disclosed in the
consolidated financial statements and the Group's annual report for the year ended December 31, 2018.

The Group did not have any change in capital management during the current interim period and the Group is not
subject to any external capital requirements.

4) Seasonality Events

The measurement and recognition considerations applied in the consolidated financial statements as of September 30,
2019 have been accounted for, moreover, the group did not have transactions effected be seasonality events during
the year.

5) Lands under development and projects under construction

- Lands under development represents the cost of land located in the Dead Sea area owned by Dead Sea
Specialized Resorts Company for the purpose of establishing tourism projects, as well as land within the Abdali
development area owned by Jordan Dubai Land Development Company (Subsidiary Company).

- Projects under Construction include cost of studies, design and construction of a tourist resort in the Dead Sea
area and a commercial complex in Abdali development area.

- With regard to the Dead Sea Project (Phase 1), there is no agreement to start the first stage during the coming
year and there is no obligation on the Company for any party.

- With regard to the Al Abdali Business Complex, the company record impairment amounted 5 284 211 JD based
on the evaluation of three real estate experts, this provision includes the capitalized interests on the project since
the project was ceased and mentioned in the previous qualified auditor’s report which amounted 1 929 285 JD

- The land and the Al Abdali Business Complex have been mortgaged for a local bank against a reducing loan
amount 3 671 319 JD for the purpose of financing the completion of this project, knowing that part of the loan
installments are due during the year 2017, 2018 and 2019 the Group did not pay the due installments or make
any re-scheduling for the due amounts. The bank has distressed the project and publishes of the auction sale
issued by the Department of Implementation of the Amman Court of First Instance of the property, The Company
appealled and objected to the procedures and the value of the estimate.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
30 SEPTEMBER 2019 (Unaudited)

6) Cash and cash equivalents

30 September 31 December
2019 2018
JD JD
Cash and balances at banks 1016532 1044 359
Cash on hand 4977 4 845
1021 509 1049 204

7) Discontinued Operations

The Board of Directors of Muniah for Specialized Resorts Company (subsidiary Company 74%) decided on its meeting
held on March 29, 2016 to liquidate the Company, However the Board of Directors of the Group decided to approve the
liquidation and accordingly the subsidiary was classified as discontinued operations in accordance with IFRS (5), the
company's' liquidator was appointed in the company's' extraordinary

Meeting held on April 6, 2016.

The Group still did not complete the legal liquidation procedures for the company until the condensed consolidated
interim financial information date.

8) Treasury stocks

This item represents the cost of 214 871 JD of parent company shares purchased by Ahya'a Amman for Real Estate
Rehabilitation and Development Company (subsidiaries Company 63%) and Al-Niser International Investment Group
(subsidiaries Company 100%) as of September 30, 2019 and December 31, 2018.

9) Related party transactions

Related parties represent major shareholders, directors and key management personnel of the Group, and entities
controlled or significantly influenced by such parties.

Pricing policies and terms of these transactions are approved by the Group's management. Balances with related parties
included in the consolidated financial statements are as follows:

Due from related parties

30 September 31 December

Nature of the 2019 2018
relationship JD JD
Madaeen Alshourooq for Real Estate Development and
investment Company Associate 472 000 472 000

Other receivables

30 September 31 December

2019 2018
JD D
Shareholders' receivables 134 207 134 207
Account Receivable Owners Association of ACARCO Commercial Center 86 749 108 035
220 956 242 242
Provision for shareholders’ receivables (134 207) (134 207)
86 749 108 035
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30 SEPTEMBER 2019 (Unaudited)

Transactions with related parties

Nature 30 September 30 September
Of the 2019 2018
relationship D D
Properties Management revenue — The association
owners of AQARCO building Revenues 47 363 58 412
Company's' share from operating expenses AQARCO
building Expenses 87 539 93937

The parent Company (Jordan Decapolis Properties) owns 47% from AQARCO commercial center, which is managed by
the elected association.

Executive Administration benefits

30 September 30 September
2019 2018
D D
Salaries and emoluments 54 900 52 650

10) Due loans installments

On May 30, 2013 Jordan Dubai Properties Company for Lands Development Private Shareholding (Subsidiary Company)
has signed a declining loan agreement with Arab bank amounted to JOD 5,000,000 to finance and complete cost of the
commercial building located in Al-Abdali projects area in Amman, Part of the loan was withdrawn during 2014. The loan
is to be repaid in 6 equal annual installments each amounted to JOD 833 Thousand, the first installment will due after
24 months from signing the agreement date, this loan bear interest rate of 8.375%.

During 2015, the Company has amended the loan agreement with the bank to be repaid in 5 equal annual ins-ailments
each amounted to JOD 917 000 where the first installment is due after 24 months of the signing the agreement with an
annual interest rate of % 8.375.

During 2016, the company has amended the loan agreement with the bank to be repaid in 4 equal installments each
amounted to JOD 917 900 for which first installment due on SEPTEMBER 30, 2017, the remaining three installments are
due annually from 30 November 2017 until full repayment at an annual interest rate of % 8.5.

The Company didn't pay the due installment during 2017, were as per the signed loan agreement appendix between
the Company and the bank states that if any installment is due but not paid on its due date then the hank has the right
to consider the remaining loan installments due with its associated interest and commissions and related expenses and
to be paid immediately as one payment, accordingly bank loans has been completely re-classified as current liabilities.

The loan has been granted against the mortgage of Jordan Dubai Properties Company for Lands Development Al-Abdali
project for the interest of the Arab bank as a guarantee.

The group has pledged as a mortgage part of its investment properties against granted loans, the group has settled all
the related due installments for Arab bank which were in the interest of Ahya'a Amman for Real Estate Rehabilitation
and Development Company (Subsidiary Company), but the procedures related to the mortgage release wasn't
completed up to the date of this condensed consolidated interim financial statements.
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11)Contingent liabilities

As of the date of these condensed consolidated interim financial infonnation the group may face a probable contingent
liability presented in bank guarantees amounted to JOD 13 000 (December 31, 2018: JD 13 000) against cash margins
amounted to JOD 13 000 (December 31, 2018: JOD 13 000).

12)Financial risk management

Market risk arises from financial assets at fair value through other comprehensive income that is held to meet the
partially unfunded portion of the Group's liabilities as well as investments at fair value through statement of profit or
loss and other comprehensive income. The group's management monitors the debt and securities portfolio in its
market-based investment portfolio. Material investments are managed in the portfolio on an individual basis and the
Risk Management Committee approves all purchase and sale decisions.

Fair Value Hierarchy

The table below analyses financial instruments carried at fair value, by valuation method. The different levels have been
defined as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities

Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either
directly (i.e., as prices) or indirectly (i.e., derived from prices). Prices quoted in active markets for similar instruments or
through the use of valuation model that includes inputs that can be traced to markets,

these inputs good be defend directly or indirectly.

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

Fair Value
SEPTEMBER 30, 2019 Book Value Level 1 Level 2 Level 3
Financial assgts .at fair value through other 3503 711 - - 3503 711
comprehensive income*
Checks under collection 23219 - - -
Accounts receivable 228 274 - - -
Other debit balances 303 176 - - -
Due from related party 472 000 - - -
Cash and cash equivalents 1021509 1101301 - -
Accounts payable (705 447) - - -
Other credit balances (2 035 590) - - -
Loans (3671319) (3671319) - -
December 31, 2018
Financial assets at fair value through other 3503711 - - 3503711
comprehensive income*
Checks under collection 197 559 - - -
Accounts receivable 214932 - - -
Other debit balances 158 442 - - -
Due from related party 472 000 - - -
Cash and cash equivalents 1049 204 1049 204 - -
Accounts payable (739 459) - - -
Other credit balances (1493 744) - - -
Loans (3671319) (3671319) - -

*Fair Value Based on Level 3
This item represents investment in Saraya Al Agaba for Real Estate Development Company; this investment was made
during the year 2008 and still measured at acquisition cost

* Management believes that the carrying amount of these financial assets approximate their fair value.
There were no transfers between level 1 and level 2.

13) Comparative figures
Some of the comparative figures for the year 2018 have been reclassified to correspond with the period ended 30
September 2019 presentation and it did not result in any change to the last year's operating results.
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