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Attached is the reviewed financial statements
(English Language) of Mediterranean Tourism
Investment Company for the nine months ended

30/09/2019.
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Kindly Accept our highly appreciation and respect

Mediterranean Tourism Investment Company

Hani Al-Qadi

Managing Director
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Independent Auditor’s Review Report

AM/ 007833

To the Chairman and Board of Directors members
Mediterranean Tourism Investment Company

(A Public Shareholding Limited Company)
Amman - Jordan

Introduction

We have reviewed the accompanying condensed interim financial position of
Mediterranean Tourism Investment Company (A Public Shareholding Limited
Company) as of September 30, 2019 and the related condensed interim statements
of profit or loss and comprehensive income for the three and nine-month period
then ended September 30, 2019, changes in shareholders’ equity and cash flows
for the nine-month period then ended September 30, 2019 and a summary of
significant accounting policies and other explanatory notes. Management is
responsible for the preparation and fair presentation of this condensed interim
financial information in accordance with International Accounting Standard 34
“Interim Financial Reporting”. Our responsibility is to express a conclusion on this
condensed interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review
Engagements 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Company”. A review of condensed interim financial
information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an
audit opinion,

Conclusion

Based on our review, nothing has come to our attention that the accompanying
condensed interim financial information for Mediterranean Tourism Investment
Company (A Public Shareholding Limited Company) are not prepared in accordance
with International Accounting Standard No. (34) related to Interim Financial
Reporting.

Other Matter

The accompanying condensed interim financial information are a translation of the
condensed interim financial information in Arabic language to which reference
should be made.

Amman - Jordan I@tte & Touche (M.E.) - Jordan
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MEDITERRANEAN TOURISM INVESTMENT COMPANY

(A PUBLIC SHAREHOLDING LIMITED COMPANY)
AMMAN - JORDAN
CONDENSED INTERIM STATEMENT QF FINANCIAL POSITION

Non-Current Assets:
Property and equipment - net

ASSETS

Finantial assets at fair value through other comprehensive income

Total Non-Current Assets

Current Assets:

Inventory

Other debit balances

Accounts receivable - net

Cash on hand and at bank
Total Current Assets
Total Assets

SHAREHCLDERS' EQUITY AND EIABILITIES

Shareholders’ Equity:
Pald-up capital
Share premium
Statutory reserve
Fair value reserve
Retained earnings
Profit for the peried
Total Shareholders’ Equity

Current Liabilities:
Accounts payable
Due to a related party
Other credit balances
Income tax provision

Total Current Liabilities

Non-Current Liabilities:

Loan
Total non-curtent liabilities
Total Liabllities

Totat Shareholders' Equity and Total Liabilities

September 30,

December 31,

2019 2018
Note (Reviewed) {Audited)

Ela] o
51,047,778 47,486,402
343,846 447,002
51,391,624 47,933,404
409,654 400,739
6 234,999 251,892
453,971 687,163
7 2,507,008 4,484,423
3,605,632 5,824,217
54,997,256 53,757,621
B.a 45,000,000 45,000,000
8.b 63,624 63,624
4,500,107 4,500,107
(72,488) 30,668
1,418,448 1,418,448
321,748 -
51,231,439 51,012,847
704,769 B31,614
14 186,331 244,731
] 1,367,872 1,261,671
11 105,946 406,758
2,364,918 2,744,774
10 & 14 1,400,899 -
1,400,899 -
3,765,817 2,744,774
54,997,256 53,757,621

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE CONDENSED INTERIM FINANCIAL
INFORMATION AND SHOULD BE READ WITH THE ACCOMPANYING REVIEW REPORT.
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NEAN TOU| V! MEN PANY.
ARE! ING LIMITED, PANY
- JORDAN
INTERI ATEMENT OF Li
NINE- TH PERIOD END PTE|
For the Three-Month Perlod For the Nine-Month Period
Ended on September 30, Ended on September 30,
Note 2019 (Reviewed) 2018 (Reviewed) 2019 (Reviewed) 2018 (Reviewed)
hla] ko] bl2] l hjv]
Four Seasons Hotel operating revenue 12 3,574,128 4,529,885 11,327,048 13,331,424
Less: Four seasons cost of revenue (699,147) {1,153,713) (2,177,064) {2,471,238)
General and administrative expenses-Four Seasons Hotel {2,295,925) (2,231,150) (6,991,534) (7,417,733)
Hotel Gross Operating Profit 579,056 1,145,022 2,158,450 3,442,453
Other revenue 32,709 58,509 157,390 167,715
General and administrative expenses - Owner Company {92,970} (37,239) (154,455) (98,337)
Depreciation of property and equipment (428,299) (414,248) (1,268,301) (1,227,211}
Bank interest expense (8,308) - {8,308) -
Management expenses (141,639) (220,431} {482,591) (651,212)
(Loss)/ Profit for the period before tax (59,451) 532,613 402,185 1,633,408
Income tax for the period 11 11,890 {106,521) (80,437) {321,791)
{Loss)/ Profit for the Period (47.561) 426,092 321,748 1,311,617
1B/Share 1D/Share JD/Share JD/Share
(Losses)/ Earnings per Share for the Period - (Basic and Diiuted) 13 (0/001}) 0/009 0/007 /029

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE CONDENSED INTERIM FINANCIAL

INFORMATION AND SHOULD BE READ WITH THE ACCOMPANYING REVIEW REPORT.




MEDITERRANEAN TOURISM INVESTMENT COMPANY

BLIC S LDING LI| D COMPAN
AMMAN - JORDAN
CONDENSEDR INTERIM ST, F COMPRE IVE INCOME

FOR THE EE AND NINE-MO PERIOD END EPTEMBER 30

For the Three-Month

Period Ended September 30,

For the Nine-Month

Period Ended September 30,

2019 {(Reviewed) 2018 (Reviewed) 2019 (Reviewed) 2018 (Reviewed)
D Jo D po]
(Loss)/ Profit for the perlod (47,561) 426,092 321,748 1,311,617
Other comprehensive income items which will not be reclassified
to condensed interim statement of income in subseguent periods:
Net change in fair value reserve (82,844) {6,G00) (103,156} {24,574)
Total Comprehensive Income for the Peried {130,405) 420,092 218,592 1,287,043
THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE CONDENSED INTERIM FINANCIAL

INFGRMATION AND SHOULD BE READ WITH THE ACCOMPANYING REVIEW REPORT.




AMMAN - JORDAN

CONDENSED INTERIM STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY

FOR THE NINE-MONTH PERIOD ENDED SEPTEMBER 30, 2019

Fair Value

Paid-up Share Statutory Retained Profit for the
Note Capital Premium Reserve Reserve Earnings Period Total
For the Nine-Month Period Ended on September 30, 2019 D D i D D n D
Balance - beginning of the period (Audited) 45,000,000 63,624 4,500,107 30,668 1,418,448 - 51,012,847
Profit for the period - - - - - 321,748 321,748
Changes in fair value reserve - - - ( 103,156} - - { 103,156}
Total Comprehensive Income for the Period - - - (103,156) - 321,748 218,592
Balance - Ending of the Period (Reviewed) 45,000,000 63,624 4,500,107 (72,488) 1,418,448 321,748 51,231,439
For the Nine-Month Period Ended on September 30, 2018
Balance - beginning of the period {(Audited) 45,000,000 63,624 4,296,128 144,623 2,488,059 51,992,434
Profit for the period - - - - - 1,311,617 1,311,617
Changes in fair Value reserve - - - ( 24,574} - { 24,574)
Total Comprehensive Income for the Period - - - ( 24,574} - 1,311,617 1,287,043
Distributed dividends 17 - - - -~ (2,475,000} { 2,475,000}
Balance - Ending of the Period {Reviewed) 45,000,000 63,624 4,296,128 120,049 13,059 1,311,617 50,804,477

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE CONDENSED INTERIM

FINANCIAL INFORMATION AND SHOULD BE READ WITH THE >0003v>2<Hzm REVIEW REPORT.




MEDITERRANEAN TOURISM INVESTMENT COMPANY
{A PUBLIC SHAREHOLDING LIMITED COMPANYY
AMMAN - JORDAN
CONDENSED INTERIM ST,

NT OF CASH FLOWS

FOR THE NINE-MONTH PERIOD ENDED SEPTEMBER 30, 2019

CASH FLOWS FROM OPERATING ACTIVITIES:
Profit for the period before tax

Adjustments for:
Depreciation of property and equipment
Provision for end of services Indemnity

Interest expenses pald

Cash flows from operating activities before change in working capital

Decrease (increase) in accounts receivable
(Increase)} In inventory
Decrease {increase) in other debit balances
{Decrease) in accounts payable
(Decrease) increase in due to a related party
Increase in other credit balances
Cash fiows from Operating activities before Income Tax Pald
Income tax paid

Net Cash Flows from Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES:
(Purchases) of property and equipment

Net Cash Flows (used in) Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES:

Dividends paid

Increase in loan

Interest expenses paid
Net Cash Flows from (used in) Financing Activities
(Decrease) in Cash

Cash on hand and at bank - beginning of the Year
Cash on Hand and at Bank - End of the Period

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE CONDENSED INTERIM

FINANCIAL INFORMATION AND SHOULD BE READ WITH THE ACCOMPANYING REVIEW REPORT.

For the Nine-Month Pericd

Ended on September 30,

Note 2019 (Reviewed)

2018 (Reviewed)

D hi»)

402,185 1,633,408

1,268,301 1,227,211

- 5,450

8,308 -

1,678,794 2,866,069
233,192 (59,886)

(8,915) (187,043)
16,893 {149,784)
(126,845) {42,907)

(58,400) 26,106

106,201 145,085

1,840,920 2,597,640

11 (381,249) {669,795)
1,459,671 1,927,845

4 {4,829,677) (1,517,729)
(4,829 677) (1,517,729)

17 - {2,475,000)
10 & 14 1,400,899 -
{8,308) -

1,392,591 (2,475,000}

(1,977,415) {2,064,884)

4,484,423 6,046,027

7 2,507,008 3,981,143




MEDITERRANEAN TOURISM INVESTMENT COMPANY
{A PUBLIC SHAREHOLDING LIMITED COMPANY)
AMMAN - JORDAN
NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION

-

INCORPQRATION AND ACTIVITIES

Mediterranean Tourism Investment Company is a Public Shareholding Limited
Company that was established on November 20, 1996 in Amman - Hashemite
kingdom of Jordan with an authorized capital of JD 15 Million represented by
15,000,000 shares at a par value of one Jordanian Dinar per share, This
capital has been increased several times, and the last of which was in 2003 to
become JD 45 Million. The Company’s address is fifth circle - Amman, Jordan.

The Company's main objectives are establishment and management of hotels,
resorts and hotel facilities as well as the building of hotels, restaurants and
swimming pools, including establishment and operating Four Seasons Hotel in
Amman.

The Company and International Four Seasons Hotels and Resorts Corporation
signed an agreement for managing the Four Seasons Hotel in Amman on
January 27, 1997, the agreement is valid for 15 years effective from the
actual commencement of the Hotel's operations which started during 2003,
and it was automatically renewed for 15 years and valid till the 27 of January
2033. The Hotel consists of 193 rooms, and according to this agreement the
. agreed fees should be paid for the management of the Four Seasons Hotels
Interpational. :

2. Basis of preparation

- The condensed interim financial information for the nine-month period ended
September 30, 2019 have been prepared in accordance with International
Accounting Standard 34 Interim Financial Reporting (“IAS 34"}

- The condensed interim financial information are prepared on the historical
cost basis except for the financial assets and financial liabilities, which are
presented at their fair value as of the condensed interim financial information
date.

- The condensed Interim financial information are prepared in Jordanian Dinar,
which represents the functional currency for the Company.

- The condensed interim financial information do not include all information and
disclosures required in the annual financial statements and prepared in
accordance with International Financial Reporting Standards and should be
read in conjunction with the Company’s annual financial statements for the
year ended December 31, 2018. In addition, results for the nine-month period
ended September 30, 2019 are not necessarily indicative of the results that
may be expected for the financial year ending December 31, 2019 and the

appropriation of profit for the nine-month period ended as of
September 30, 2019 is not made, which is performed at the end of the fiscal
year,

Judgements, Estimates, & risk management

The preparation of the consolidated interim condensed financial information
requires management to make judgments, estimates and assumptions that
affect the application of the accounting policies, the disclosed amounts of
financial assets, financial liabilities, revenues and expenses. Meanwhile, the
actual results may differ from those estimates. The significant judgments
made by management in applying the Company's accounting policies and the
key sources of estimation uncertainty were the same as those that applied to
the Company’s annual financial statements for the year ended December 31,
2018, except what is mentioned in Note (3).
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Significant accounting pelicies

The accounting policies used in the preparation of this condensed interim
financial information are consistent with those used in the preparation of the
Company’s annual financial statements for the year ended December 31, 2018,
except for the adoption of certain new and revised standards that became
effective in the current period as set out below.

Amendments with no material effect on the condensed jnterim financial

WIRLEl I3 i la e i s e e ——,—,—,—,————— S

information of the Company:

Annual improvements to IFRSs issued between 2015 and 2017
Improvements include amendments to IFRS (3) Business Combinations, (11)
Joint Arrangements, International Accounting Standards (12), Income Taxes
and (23) Borrowing Costs.

IFRIC (23) Uncertainty on the Treatment of Income Tax

The interpretation clarifies the determination of taxable profit {tax loss), tax
bases, unused tax losses, unused tax benefits and tax rates when there is
uncertainty about the treatment of income tax under IAS (12) and specifically
addresses:

e  Whether the tax treatment should be considered in aggregate;

« Assumptions regarding the procedures for the examination of tax
authorities;

» Determination of taxable profit (tax loss), tax basis, unused tax losses,
unused tax breaks, and tax rates;

e The impact of changes in facts and circumstances.

Amendments to IFRS 9 Financial Instruments.

These amendments relate to the advantages of prepayment with negative
compensation, where the current requirements of IFRS (9) regarding
termination rights have been amended to allow for the measurement at
amortized cost (or on the business model at fair value through other
comprehensive income) status of negative compensation payments.

Amendments to IAS (28) "Investment in Associates and Joint
Ventures™. :

These amendments relate to long-term shares in allied enterprises and joint
ventures. These amendments clarify that an entity applies IFRS (9} “Financial
Instruments” to long-term interests in an associate or joint venture that forms
part of the net investment. in an associate or joint venture if the equity
method has not been applied to it. '

Amendments to IAS 19 Employee Benefits.
These amendments relate to adjustments to plans, reductions, or settlements.

IFRS (16) "Leases"

The Company has adopted IFRS (16), "Leases", which replace the existing
guidelines on leases, including IAS (17) "Leases" , IFRIC (4) "Determining
whether an arrangement contains a lease "and the interpretation of the
previous Interpretations Committee (15)" Operational leases - incentives "
and SIC 27 “Evaluating the Substance of Transactions in the Legal Form of a
Lease”.

IFRS (16) was issued in January 2016 and is effective for annual periods
commencing on or after January 1%t, 2019. IFRS (16) stipulates that all leases
and the associated contractual rights and obligations should generally be
recognize in the Company’s financial Position, unless the term is 12 months or
less or the lease for low value asset. Thus, the classification required under
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IAS (17) “Leases” into operating or finance leases is eliminated for Lessees.
For each lease, the lessee recognizes a liability for the lease obligations
incurred in the future. Correspondingly, a right to use the leased asset is
capitalized, which is generally equivalent to the present value of the future
lease payments plus directly attributable costs and which is amortized over
the useful life,

The Company has adopted the simplified approach application permitted by
IFRS (16) upon adoption of the new standard. During the first time application
of IFRS (16) to operating leases solely (each lease at a time), the right to use
the leased assets was generally measured at the amount of lease liability,
using the interest rate at the time of first time application.

The company have evaluated the scope of IFRS (16), and there was no
material impact on the condensed interim financial information.

b. New and revised standards and interpretations but not effective yet:
Effective for annual periods beginning after January 1, 2020:

4,

L

L

Amendments regarding the definition of material
Amendments to clarify the definition of a business within IFRS (3)
International financial reporting standard (17): Insurance Contracts

Amendments to IFRS (10) Consolidated Financial Statements and IAS (28)
Investments in Associates and Joint Ventures (2011) relating to the
treatment of the sale or contribution of assets from and investor to its
associate or joint venture,

Amendments to IFRS (2), IFRS (3), IFRS (6), IFRS {14), IAS (1), IAS (8),
IAS (34), 1AS (37), IAS (38), IFRIC (12), IFRIC (19), IFRIC (20), IFRIC
(22), and SIC-32 to update those pronouncements with regard to
references to and quotes from the framework or to indicate where they
refer to a different version of the Conceptual Framework

Change in Critical judgements and key sources of estimation uncertainty

The critical judgements and estimates used in the preparation of these
condensed interim financial information are consistent with those used in the
preparation of the Company’s annual financial statements for the year ended
December 31, 2018.

Property and Equipment - Net

Additions to property and equipment amounted to 1D 4,829,677 during the
nine months of the year 2019 mainly representing the renovation of hotel
floors and others facilities (JD 1,517,729 for the same period of the year
2018).

5. Financial Assets at Fair Value through Other Comprehensive Income
This item consists of the following:

*

September 30, December 31,
2019 (Reviewed) 2018 {Audited)

D D
Quoted shares in Amman Stock Exchange 335,846 439,002
Un-quoted shares in Amman Stock
Exchange* 8,000 8,000
343,846 447,002

The fair value for this investment is calculated using the latest audited
financial statements.




6. Other Debit Balapces
This item consists of the following:
September 30, December 31,
2019 (Reviewed) 2018 {Audited)

D iD
Prepaid expenses 189,385 216,823
Accrued interest - 15,077
Others 45,614 19,992
234,999 251,892

7. Cash on Hand and at Bank
This itemn consists of the following:

September 30, December 31,
2019 (Reviewed) 2018 {Audited)

D D
Cash on hand 18,800 18,700
Current accounts 1,368,209 1,290,624
Deposits at bank * 1,119,999 3,175,099
2,507,008 4,484,423

* This balance represents deposits in Jordanian Dinar and US Dollars with an
annual interest rate between 2.75% and 5.25%.

Balances with bank are assessed to have low credit risk of default since this
bank are highly regulated by the Central Bank of Jordan. Accordingly, the
Company’s management estimates the provision of loss on balances with bank
at the end of the reporting period at an amount equal to 12 month expected
credit loss. Taking into account the historical default experience and the
current credit ratings of the bank, the Company’s management have assessed
that there is no impairment, hence no provision was recorded on these
balances.

8. Paid-up Capital and Share Premium

a. Paid-up capital:
The paid-up capital amounted to 1D 45 Million divided into 45 Million shares
and each share amounted to one Jordanian Dinar as of September 30, 2019
and December 31, 2018, moreover, there were no changes over the paid-up
capital during the current and previous period.

b.  Share premium:
The share premium amounted to 1D 63,624 as of September 30, 2019 and
December 31, 2018.
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9. Qther Credit Balances
This item consists of the following:
September 30, December 31,
2019 (Reviewed) 2018 (Audited)
D D
Accrued expenses 206,035 264,661
Advance payments from customers 489,599 342,228
Collected rent in advance 19,933 49,183
Sales tax withholdings 259,895 137,539
Income tax withholdings 29,586 36,291
Increments for Hotel's employees 107,049 137,472
Sacial Security withholdings 59,289 56,975
Shareholders withholdings 60,456 60,556
Employees vacation provision 84,944 87,156
End of service indemnity provision - 40,063
Other credit balances 51,086 49,547
1,367,872 1,261,671
10, loan
The Company has been granted a loan with a limit of JD 2 million from the
Arab Jordan Investment Bank (related party), an amount of JD 1,400,899 has
been utilized during the period, to be settled over 19 equal and consecutive
monthly instaliments, with a grace period of 37 months from the date of
signing the contract with the first instaliment due on September 30, 2022 and
the last installment due on March 31, 2024,
11. Provision for Income Tax
a. Provision for Income Tax:
The movement of the income tax provisicn is as the following:
September 30, December 31,
2019 (Reviewed) 2018 {Audited)
JD D
Beginning balance for the period/ year 406,758 646,129
Accrued income tax 80,437 430,424
Income tax paid (381,249) (669,795)
Ending Balance for the Period/ Year 105,946 406,758
b. The income tax shown in condensed interim statement of Profit or Loss consists

of the following:
For the Nine-Month Period
Ended September 30,

2019 (Reviewed) 2018 {Reviewed)

D D
Accrued income tax for the profit of the period 80,437 321,791
Ending Balance for the Period 80,437 321,791

The Company did not book deferred tax assets and liabilities due to
immateriality, moreover, management does not expect to benefit from these
assets in the near future.

The Company has reached a final settlement with Income Tax Department up
to the year 2015 in addition to the year 2018, Noting that income tax returns
for the years 2016 and 2017 have been submitted but not reviewed by
Income Tax Department yet. In the opinion of the Management and its tax
consultant, the provisions are sufficient to meet the tax obligations.
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- Mediterranean Tourism Investment Company (Four Seasons Hotel) has been

granted exemptions from taxes and customs fees related to capital

‘ expenditures (for the purpose of the renovation), in accordance to article

| (3.C) of the Investment Incentives law No. 33 for the year 2015 issued under

\ article (4) of the Investment law No. 30 for the year 2014, this exemption will
| expire on July 11, 2022.

12. Four Seasons Hotel Operating Revenue
| This item consists of the following:

For the Nine-Month Period Ended
September 30,
2019 (Reviewed) 2018 {Reviewed)

|
|
| D D
| Rooms revenue 3,593,375 4,775,269
| Food and beverage revenue 5,182,400 5,641,535
Others 2,551,273 2,914,620
11,327,048 13,331,424

13. Earnings_per Share for the Period
This item consists of the following:

For the Three-Month Period For the Nine-Month Period

Ended September 30, Ended September 30,
2019 2018 2019 2018
{Reviewed) (Reviewed) {Reviewed) (Reviewed)
hinj jD b D
{Loss)/ Income for the period (47,561) 426,092 321,748 1,311,617
Weighted_average number of shares 45,000,000 45,000,000 45,000,000 45,000,000
JD/Share ID/Share JD/Share JD/Share
(Losses)/ Earnings per Share for the Period-
Basic and Diluted (0/001) 0/009 0/007 0/029

-12.



14, Related Parties Transactions and Balances
As defined in International Accounting Standard 24: Related Party Disclosures,
include associate companies, major shareholders, directors and other key
management personnel of the Company, and entities controlled, jointly
controlled or significantly influenced by such parties. As foliows the balances and
transactions arising from transactions with related parties:

September 30, December 31,
2019 (Reviewed) 2018 {Audited)
On-Financial Position Items D D
Cash at Bank:
Deposits and current accounts — Arab

Jordan Investment Bank * 2,488,208 4,465,723
Accounts Receijvable:
Board of Directors members 12,416 14,232

Due to a related party:
Four Seasons Hotels and Resorts

International ** 186,331 244,731
Loan:
Arab Jordan Investment Bank* 1,400,889 -
Investment:
Investment in Arab Jordan Investment

Bank * 35,846 37,002

Off-Financial Position Jtems:
Bank Guarantees - Arab Jordan Investment
Bank * 26,586 26,000

For the Nine-Month Period
Ended on September 30,
2019 (Reviewed) 2018 (Reviewed)
Items in the condensed interim Profit D JD
or loss Statement:
Four Seasons Hotels and Resorts

International management fees ** 482,591 651,212
Bank interest income - Arab

Jordan Investment Bank * 64,530 37,523
Hotel executive management salaries

and benefits 403,860 397,905

* Arab Jordan Investment Bank (AJIB) is a shareholder and Board of Directors
member with ownership 9.63% of the Mediterranean Tourism Investment
Company paid-up capital.

**  The operator company of the hotel business.

15. Business Segments

a. Information about the Company's Business Segments
The Company mainly owns the Four Seasons Hotel - Amman noting that the
Company’s registration including building a residence and managing hotels
and resorts, hotels preparations and constructing hotels, restaurants, and
swimming pools. Note (12) illustrates the distribution of the Hotel's revenue.
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b. _Information about Geographical Distribution
Major Company’s assets, liabilities and operations are in the Hashemite

Kingdom of Jordan.

- 16.  Lawsuits

There are lawsuits raised against the Company amounting to around
JD 16,000 in the designated courts as of September 30, 2019. The
Management of the Company and the legal consultant believe that the booked
provisions in the financial information amounted to JD 14,766 are sufficient
and no need to book additional provision.

17. Distributed Dividends
The General Assembly approved in their meeting held on March 14, 2018, to
distribute cash dividends to the shareholders for the year 2017 which equal to
5.5% of the paid-up capital which is equivalent to JD 2,475,000.
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