Afaq Holding for Investment \\S (S ylandl yaglaillg Hleiliuw (Hloias i

& Real Estate Development / 53 gotond | iolall Aadlud! Ayl
P.L.C
paaliall
Date :31/10/2019 st , 2019/10/31 -,
gCes )
g - Gl 5 , .
To: Jordan Securities Commission VS AUl 31ye¥l diea saludl
Amman Stock Exchange 2 %JJ s Oles 4o yg9 8sludl
Subject: Quarterly Report as of 30/09/2019 9 } 2019/09/30 § ( p LeS ($gtad! ) 213a%) 15 gun ol
o f T =

Attached the Quarterly Report of as of 30/09/2019. fliy (2 oS Lgiadl ) AU Sliledl o0 Aeud debo (380
.2019/09/30

‘Kindly accept our highly appreciation and respect  «..al ¥ §5L6 Joudy |9diadiy

Afaq Holding for Investment and Real Estate dyaalall gslandl pglaidlg yleiladl (5L4T 4S54
Development ) i

Vice Chairman of the Board of Directors N alaa gy il

oa8 Mana ¢
Muin Mohammad Qadada o

P = B

@ﬁ . S, S . W :
f WW.///r‘(\ aisl Agndl 1

Tel: +962 6 5650902 / Fax: +962 6 5868796 / P.0.Box 502 Amman 11623 Jordan 2
email: info@mgc-afag.com ,./’5”'
Website: www.manaseergroup.com QL




33 ganall dalall daalusall dudaddl) o lBadl i phaill g jLaiiaadd 5T 45

(Adaa ;u8) 5 juaidialf Bas galt duls yal) Allall aif gil)

Yord Jebl ¥



Oy EHigay Sl f
02351 Gyrulas
ARE AR I

Laadibgdl duiu il iShasht ~V VAV VA glac o
Building a better

"ﬁ'\Y'\OO\"\\\\/"ﬂ'\Y‘\OIP VYV ata working world

CORTY OO AT e s
www.ey.com/me

5 paaidall st pal] duls yal] Tullall adl il danl s L33 i 4T

34 gtaal LM/&AM/L@W/Q;JL&J/J;JMUJ&&)UJL”&JJJ 5J/Jlu.a.f,aau.l/

Luadilgd) L0301 dslanll — Hlae

dadiia

el Ao Laal Gl (g a5 et cid) ST A8 550 A58yl 8 yaciaal) 52 gl Ayl yall ALl it o8 Uil )
il pall Ll 5l Al (a5 5 Y18 sl Yo (5 LS (e pamally Lo o] iy ) adil LS 5y 5 s0mdl
ALY (3 g 8l Al g 8 it Bas gl Ala all Jalill Jaall Aty Y3 4 Jobd ¥ 8 LS8 puatiall Sas sl
chalaimsyl s ot elly 8 4 pgiiall el Laaill s jumisall sam gl Al jalt il coihal) At 5 5 poaiall s gall e sl
/sl Al 5 il el Tid 5 pociaial) sas sall Db ol L) o il 038 i se 5 Mot o Jgma BYH palas o) el
8o sall Al palh AL 201 gl 030 iy Al ) o sl o L g pune ) (Rl el ALy 5t Y8 Y sl Bpuladll e
Linad e A Taliial 5 sl

daa [yl Ll

Cibuua @Mdﬁwﬂhﬂ\@“‘u\a#\&n‘y"Yﬁ\~h!ﬂ\u\ﬂ@dﬂd‘é;ﬂ\)wiﬂjm‘)nﬁﬁﬂ
e e Ol et Ll e kol ISy el il pLa 3 it Dl pal) AL e gleall Ran) e of LRl Jiiusal
o A Jlae Gl (ye i il daal el Jleel GUs oF Al dand e cled a5 Ablad el yaf Gl s Apsalanall AUl
oSaall o 1 Al ) AS Jgn Akl Lo Jpeanll (e dand pall Jleef LS Y iy g ) Bl gal) suledlt Gy o
M sn 83 (ol pan ¥ Lild ale 4 (Gl Jlael IR (e Layaas

bdatalf dagtllf pules

Yora Jslf v 8 LS a8 deadiaall il sl s YETY, VA DUl B el Jualily Uay g 3 de sanall o ol
Leh sl pall el saly ol o S0 o) il

Lidaial dagillf

Woalae | oy o 4 yall 5 juatiall Bas pall dba yall AL} i il o e Wl gl 40 Linliil @yt ) oDhel ol 5 oo Lo el

sl 5 i

Eanal) s ASlaal 2ty ey i gl eyl G gl Jgm (0) plim B 35 b LSy il b Jabail (e 23 3l 50
.‘)U.awd°~‘~J‘\\°M§§RS_)£J\&\4“;JA)§&€¢|J‘JQ\JG5

Taltall 155y o L'y b e



EY

Building a better
working world

JAA.\M.“ ohﬂlﬂ.\;ﬂ\k\.‘u\ﬁ\)ﬂ\)\' A dJS“ S8 Y @W\Mnhﬂ‘d&‘ ‘aa\_,ﬂ\Aa.A!JAJL&B.\J‘aJ
&M}c@n‘,m)\c‘agb‘)hmi(u‘,s);\ubhnus.\.n&aua@\}ﬂ\u_‘cT \Ad}L‘T~@¢.‘_\u}l
sl e Y OVA Tl YA 5 Y 1S I YA & s el sa

dpalitgd A Y Asladll e
Yoy a JaW o v



hJA;A\lAﬂ!L&bAd!léﬂﬂ\é)ﬁdLﬁkaJJLﬁkgﬂkﬁﬂasJ&
3 _ualiialf 5aa gall dda yalt Alall 38 yalt daild

Yora Jeld v dlas

J¥ s 7Y Sl v
YoYA AR R
BRY SR
(1800) (i )

YU A YE,ATY A
YA,41¢,10%  0¢,Y04,6Y
= YHLAYY, YT
Y0, 1Y0,AT q0,AYY,40Y
Y569, o ¢ Y,vYoY,1¢1d
0,AN,000 YsY1o0d,0)e
YY,EY¢,Vot YY,VYYY,0.1
YA,V406,1Y4 VY, Y e g, YV
TY,AYY YYA YYD
o.,0V0,AV0 €Y, YA, YIS
YYLAAY,YAY 1V, ¥,VAA4

YIA, c A0, 38 YoY,AVYA,9Ac

An,nt!,t.n

Au,.tt,l.l

Yy Y,8A Vo€ Yy 8YA
(/\,V~‘1,-/\\) (/\,V~‘\,~/\\)
- (O,Q\'\,i\h)
YA,AY,YYY VY,YVY1LATY
Yy,1VY, 0 AY Y,41¢,Y
Y,AY,AQA VyeY e, 09
T, YA Y5Y94,A7)
V,«AY,4%0 Yey,80),00¢8

Y4,Y1e, 7YY

Y, Aq,40Y

Y,v9¢,0V19 Y,Y¢,4V)
Yy0VY,Y e Y0041, AT
YY,09),1v¢ q,+14,YVvY
Y,014,1¢4 Y,143,Y4)
V,0Vo,YVY Yoo,Vo0)
AR ERTRIR Y,YoA,0Y¢
VE,Y9A, 7Y YVL,YATEYA
YY,YV4,Yéo Yo, ) e,8\Y
Vo,¥Y1,8¢6¢ oY, « VY,V 1)
Ad,Y4Y,VoV AY,Y Y, A

V1A, vA0, e8¢

YoY,AVA,9A0

B_aidall Bas gall Ayla yalf Adiadf adf bl 038 (ha tpja VY aBy A Y pB) O

- <l )

A glaia b ild g ga
sl

Cilana g CilSliae

il g sall aladiul s

RJJ\.\'&A Gl g pa

A} A 3aca i 5 Lo de hae oy las

e phiydelia

Juasih au yy SlSE 5 0 st
A8 b Alea (o Adatie jllia
il galy §ganall b ai

Clagasall £ saa

iy gllaall g ASlal) (3 s
PR

St Ll

b (hlis)

LS e sl

5_yiall 3 jluwd

At g4ha ila

by gllaal)

:\JJ\.\'.'M ot clelha

Ja¥l Al sl dasl o5 g 8
Jat Al gl jlagl 3 ghe el
a4l sk Ala) i

Ao il Cilga ) Aatie (e

A glaia iy glhaa
dﬁ‘&ﬁ‘d'é.\m)\}m@_)w
Qs

Al A8 o il 3l
JaVl s jual jladt b gie laf 3l

de (3 giall Gatid Y1 s ia jh Ll

Tde i Clga Y A allse
avly &l 4y

ey gllaal g gara
iy gllaall g 4SLal) (3 g £ gara

"y

458 yalf chaliagy) ygas



5 gaanall alal) Aanbosall Lua B (g jadl y haill g JLainadld (3 48 5
5 pnaiiall 3aa gall dgla palf Jabiilf Ja1 daild
(ABBaa 32) Y18 Jobl ¥ B Agrial) gl dacdll

Jabf ¥ Jsbf ¥
YoVA \EK Cilaliay)
S =
0£,A00, YA £1,7 10,0 YV ) bl Y
(°+,0VE,Y 1)) (YAs284,0YY) bl 4alss
£,YA,AVY Y,£14,0.0 M Jaxa
(Y,90¢,Y:Y) (Ys14Y,) £0) Chsnds gy dia s 5 Ay ol oy Jlas
(Y,90.,0Y4) (YsYYY,AAA) i sad il
. (£YT,01Y) a8 gle Alaitl ol Lanada
- (Y,Y1V,V ) 48 jalf Aday deliay i parada
(YAY,1£Y) (YAY,AYT) A Gy Jlae g il
(VA1 EAA) (°5A39,0VT) dy palt 348 5l 3 lud
(°9,4Y+) (Y 15AY) A Jaall dy
(VA EVA) (05311, £V1) B_adl) 5 jlud
B, - AT Jalall Jaall gy ribiny
(VAT EVA) (0431, €V ) BAlll Jal&d) JAAl £ gada
D [l i [ ple
(YY) (+5+VY) 8RN B lud (ha ageall Ladiiall g Apulea) duaalt

_uaiinall San gall s yall Adlall adf gl 030 cha le g VY o) (A Y aBy (o A8 el cilaliagy) uiad



53 gaaall daladf Lanblicall Ladall @SBl okl g LafiuSU A i 4

8 paidiall 333 galt Aot yalt AuSlall (g g8 B iyl daild
(A8Ba 52 ¥ 018 Jll ¥ B Agniall yeif deaall

lena3 ¢ e b

& sanall 5 sl 3 jla (AS) jia yilus) Cnadbiadl e $ba) hlsal Lt Gl

PRt S = obaw S J—in
Yord Jobd v B dguiall e dacall
VAT, TYY - (AsV+8,0AY) - (255 ¥ AV ST 5l Ay A LS el
(2:911,£V 1) (5,1 1,6V 3 % - - 3l Jelill Jal g pena
VY, VYTLATY (2,31 1,6V+) (AsY 3,4 A1) " Vot e Y, 8 A Acyeen, 5yl Ailes 8 LS aga
Yoy A Jobd e B dgiall et Aauall
4.,YYA,4V0 . = ¥, ¥V1,00V V0¥, 604 Av,een,ens 5l 4y 3 LS aua
(Y,¥V1,00V) - - (¥,YV1,00V) = “ b ey 5
(LA, EVA) (VAT EVA) = - . - 3 all Ll Jall ¢ pene
AS,0T 1,44 s (VAT EVA) = A VLAY, YA Av,een,ees 5 il Als 3 LS el

8 palidiall a2 gall Ayl yalf Aullall adf gl 030 Cpa leJa V¥ By (M Y A8 ) Cpa 458 palf claliay) s



5 ganall dalall Laabucall Laill (g ad) jy ghaill g el (5181 A8y

B _puaatidall s gall Al all d,a8i colBdactt FORL)
(&M)g.ﬁ) Y4 d}\g‘\‘“ QW\MiM

sl ¥ Jdsil ¥
YOVA Y14 Cilaloay)
S o
Atasal Aadayy
(VoA T, EAN) (°5A%9,0VY) Ay puall J 5yl 5 jlud
—igans
£,090,1 V) ¥,YoY,AV4 Cilana g lShae CASDgial
- oAv,0% ol g gall aladil ga Sl
YAS,TAA YIV,Yay el Bane Clana g Slas filana y ilSliae an il
Y,404,0Y, Y Va0, 67 i i
Jalad) Jlat (gl (A iyl
0,149, ¢AN 1Y, Y EA Opanill au Sl 5 ¢ gadll
YVé,00Y (YoV,88A) G AY) e Baa g Ladia de ghaall Cay ladll
Di\,u.. Y,an,.in J\:\i_“tks_,i‘:\.u':d
(YV,YYE,Yot) (3,AT€,YA) (JaY1 5 pmai ALy pha) Aal iS4l
Yo,VYY, Y (YY51 V) sl
¥Yy,ie Y¥U, e A A Baa ) g Adatiuall Ciy jadl
s 1,140,V Al il Cilga (e Aiatlie ped
- 1,E4Y,Y00 Ade @l Clga N Adaiue ped
- (YA 2 YA) dc ghae JAs dy puia
Y3, 0,1¢. Vit YY,AE Atadal) Andiy) (e dgabil) ciBdail) Bla
g jlatia) Anday
(V,Y 1Ay EAY) (YY9,YVe) o Cilana g CilSlias ¢l i
oY),0.4 Vio,4A¢ &HSWQ\MJQ@M/Q\M,Q&M&OAM\
(VAT,9YY) Y,V 4 jlatiay) At (8 Aesdiciall) ¢pa Apaiil cilibail) dla
4l gail) Aadiy
(0sAYE, Y A0) (Y,910,A19) i
(Y,870,044) (Yar,or.) sl o gie JilSe <l 3l
(YsYV1,00V) - Ao ghae 2Ll ey g
(Y,304,0Y4) (Y5>Y 1,AYA) e gine (Jgad CalSs
(Y£:,0AY,A07) (NN, YY) 4l gatlf Anii¥ A dasiioaal) Laiit) cliball Ala
(£5109,2A0) Y, ¥4,7r data (B Lag 3all) B ((alill) 333N ila
(YAsoYA QAR (YY,Y)),£YY) 5l Ayl A LaS AaSa A Loy Sail)
(YHLVYAEVY) (Y4, VY, 0AT) ! Bl Algd B LaS dasa b Loy a1

Bnaidall B galt Ayl pall Allal) adl B 038 Cha I ja VW ol A pdy (e A2 jpall clabiayh s



33 gaaall dalad) dalusall Liajlilf o jlhadl jyghaill g jlafiieapld 3181 48
5 _waliiall Baa gal dyla palf Adlalt adf gill Jga cilaliay)
(Raa ) Y4V Joll v

a— (V)

G G Y gy (T AS AN ) 8o saanl) Adlal) daaliaall Acadlill g el ghailly lafind GUT A8 pd Casls
Cld A8 e A gl Lgihea Jygad o ) 2ey B el g deliall 550 35 8 IS Sl Gl e gl (TVO) o8,y Cni Yo
Av, v e u“)?‘“‘“gr"\)‘ JL'\_._\A Av,vaa,vee cl\..gas‘)ﬁm d\m‘_)u\ MLGMLM:\S)ZQJ! BJ}AMUJ:}MM

e dS a5 (ol el deily pe

oo Lash Apuas e el e (Jics

Lo aalad ) gAY S 8l 5 lal b AS il ol de geaall Aagll S SN B la -

ALl (31595 calaiadl 5 gl Ll gl aind -

L Al S sl gl g cVUH (pin g il apaii -

S il W pali g LedDiul 5 4 pimall (Bsiall (e W e 5 SLiaW) (58 s 4y jladll Cladlall g g1 Y] el yy s -
A ol Ll daal

dJS” UJ‘)JE Yo @J\.\Jo.\sa_'m”M@Kﬂls‘)h‘\&&dﬂwﬁM\Bhﬂ‘%ﬂ\Ub&“ eﬂ\}ﬂ.“é\.&c‘ei
AERE

Allalf adf gl Baet Guad ()

iyl 2Ly ) (78) g sl Al lymd U 238yl 5 jumiall B3m sl Al sl LN 1 i olae 5

3as gall AL 31 a1 3 Ay sllaall cilaliagyly cilagladll 28 anali Y 5 jeaidall Bas gall dgda pall ALl 31 81
YOVA I S ¥ 6 LS RSl g gty 5l e 8 F oy g A gall A0 N el T8 Banall g 4 giull
o A ial) Find gial) Jlae W1 s 8 5 jemlly (uSa3 ¥ Y00 Jsbf 70 3 Apginall ] Zaiill Jlee Y1 il ) LS

Xoyadhpsis vy i et

Lpulaall Glubad) B clpsdll  (Y)

L gl slact b gl ) Gl ae i Bas galt 5 juatiall dada yall Al Q3 Slae ) & Aaiiall Lppaladl bt o
S 8 Y e Tlie ) ) cdGaatll Bty i Ao ganall of el Y0 YA S5 QS TV 8 it Al Sas all
RERE!

el ¥ (V1) Ay A ealt Adlall S jlna

s "Wl agie” (1Y) pi) aalh Al Jhma (e Yo "SI (17) i sl AL U lea day
bt i S iy " gl e e (g sty a8 1) Lo spaad (£) @) A pall Al e et A
Ganati A Cllaall g gina anl (YY) o5 "8l — dlsdsll gyl agie” (Vo) &, Adsall dudadll e
kg ol gl Zlaill g mpally Gl y il oYL Aalaiadl goalaall Jlaaadl aaay M jlagl 28 A il syl
e lell 38 el Al ko aa go 3 gl iy Jlas¥ 3 gie plhaey ol e W) 0y palisall (e laaell



53 gaaall dalal Laabuall Llajlall ¢ jliad) jyghaill g jLaliiudld (3181 4S
B _yualidiall 5an galt Al yalf Adlall adl i) Jga cilabisay)

¢ e

(AiBaa y&) YoV Jobi v

e AL S aa ) sl o (V1) A Aualh Al Ul Sl conpar Gapn el JladWh b Sl e Y )
ATl Al gl AL 3 gias Ll e Ssie Cagial b Lagall e (1Y) iy sl dndaal) e il
(V1) s (sl ALl il e b i o e Jills (1Y) 4 dpoll Al Jlame b 3l i) ABea (53000

ol (b e pendl Lgd 085 A Jlagil agie o

Vo Gkl ol any L danell el 28yl (V1) o8 (Al AL )l kel de genall il
JUEY] A5y jha aladiul de panall 8 AL diall Bas gall U 3 GE Chant a o ddde Blys Y O)R SN S
ol) dnuladl jlad Ty syl agie Lol o Gila Wagaad o il agiall o i jheall Gadaly e (5 dleall
plasind Wyl de gendll iy i kel zo 5 8 (£) A Adsall AU L il s Asad il Tagy (VV) A
Slo esind Y ally Gkl s )l 3 LS B g 156 VY Lgine 0S8 A i) 3y Cal e YL Addadall ilslie Y
Jpatl") Luzmidio dad 53 alindl oWl led 058 A el asie s ("dall donal gl 25ie”) #8 LA

("l dimiiia

D e Bl JB (@I Gugsy g gaall) Sl clSliad) s Adisa o) 3 gie e gaadl oal aa gy
25828 Laf Ly i (aliud) Calall Lad Jia Al (Jlag¥) agie ity o8 dde ganadl <l (V1) ) (Aol ALl
iy psiy stall IS s A gt ot S 4l o gyl Sie cagiuad 2y OIS Alads jla agie o Bdipa ey
sy iy Y oA Sl Jls 5 somsn JS e peadl ) Dbl Jual) ey Aagi yall adlially jlliall auea
o588 Ao ganal) cuilS | s e die 4l o diieat oy S jaliuall Qe @3 dag el adliall g jlliall g
s 8 Lagy) oV cladad Adladl dailly of aliaall JeaBU Alalall ey siall Loy die Ay gaill Jlag¥) 2 ghe Alans 5
el il middy (Jysad RISE gy Cagieall) Jlaa¥) die o sl gn Lo desde Adaill Jlagil Gladyy i i)
Ciladyy ol ey 2 oSy aliudl Jea¥l dles j o 5 Ao ganall oS0 ol Al Jlagit agie Ala B Lsall gy
g shadll JlagWl Gl sie V1 sl sae o s il Lol bl e sl g 2L WY (A e i pmaeS )

sl e gAY A g Auadl aca Y1 A Gatuall jlagyls Lesia

gyt JF&MQ‘}GNSL}A&M\)’:A@\J&LM‘ Cold c(\-\) ?3_)“‘,,_‘}3&‘:&:\]\.«.“ _);i‘)\.ﬁﬂ‘ J\T\:.ALB.\.\L.\A.'\D
Oolay baane G Clllale el adiy Aall Amidie Jpad Jlag)) agie s Ja¥) bonal )l age Uil
_JM\@M&&L&A\&M\Q%N\@G&MJc@&

Dby pi o 2 5inS s Lgy Gl i Y 3 il jlag¥] 2 gic @

Lep lie W a3 ) a2 giey Aileiall el 3315 J peaD 4 el Aaiill s Jlendd) Gkl die e genall o ol
Aol el Ty 45 <ol i W1 8 L dggne V) agie el il 5 Jea alasinl o (gf) Aabipad Jlayf 3588 Gl
AU Y e plail agiall o3 e (V1) G Jaal) ALl ) jles il Gadad o5 ((VY) o) (sl

TR

J\_uudi_ﬁsj &}m Dlatinl Mo Ca g il 4dald unj}‘)}q.;h\)\._l&.‘aiAJ\_'\gJ Y,YYY, Ve 'c.\,\..«xg_'n..‘\:\mﬂ'é.)\.c\‘ﬂ

(1) ¢, b



59 gaacalf Aalad) Aot local) Aualil) (g Bl ghaill g Jlaliiudd (3T 4S
3_aiiall Bas gall dgla yalf 4llall adf 6B} 5o claliay)

¢

(AiBaa ) Yo 4 Jobi v

ol LS g Y8 A S ) LS s ) Ayl L Sl B e Y1 g

‘)L_'t_.p
Yglaia ,& i gaga
Y1,V Y, Ve Sl g gl aladiaf 3a
(Y1,VYY,Ved) g;L.‘..\\._y R KEPPRLE LN P

ety ey 0 ginS Lidke gy il jie Y a7 iy lagy) 3 sic o

AERR
SRt
(Afae ) )
Al ghaia e Gd g ga
V19,0 6Y Jsmal plasind 3
Ye9,VY¥4 Q\JP)A.“&}AM
Uglaia e iy gllas
149,174 St asde el i

: FRURTN

(V1) iy Lyl el 1) e dad G 5 (3o LT 7y A gl il Gpalnall bl b L
e\.\iﬂu\ﬂ G Gldga s

Q4 Joa¥l Sy Al gl ogl) laal) die e gl A phATLYl Ga g ge oYL Ao sandl o 8
Jaant oy Aadill A Saill e 5 oS1jiall Byl BIPVJRTREEINAFINEEG Y Y EN Jaaly il ie Vb Ay (phadindd
Dl el il s Bale ] die Aol

aial 40 5 alal Cadlsall Y ALaYU der o) e cilel S dad pladiull s dual AiSE (el
OSE Al dla 8 eV ey Ailate Aaline 31 ga (gl Leia L g ke cial) 2 g Ui ol A Gl gt cladag
Caginal) Jea¥) oot 3a da gl o cdiall 330 Algd A asall Jua¥ A8k o Jgeaall (e Aiiie Ao sanall
Sa3iuYl 3 Jgeal il s ge it B Leg) Jlag¥) B30 ) Dl (oaltiY) jenll 530 (o Bl Lol ol e 4

Aagl) b Sl laal

Syt agie a3

Leada Oty A Slag¥) Ctlbadal Allal) dadly Jlagy) e el 3l <ol eVl el e e gl (b Ao genall o 50
(Al ey cilady iiad L gacme B A claball Gauni il g) A3 ladall ) Glads eun siall B2 JYa
Los il Gy gle (3ite ¥ane of ol i o aaiad Gl 5 priall Jlag)) cilady s Diaiuall Jlagi) Sl Leda Wi g shae
o jlas die Tinduall degll Wagl o)) lady et Aigial) daiill Clilas i gey Leliont ad glall dllaally ciel)
i O 658 e ganall S 1Y) ¢ lagy) e elgd] el g dais Ao panall du Ol 2S5l e g5 el pdl jLa

ial) Loy il Uy el b

o i asS Siall Lag Wy Lele (il CiYane 5l D pde o aaiad ¥ Al B patell eyl Gladay Sl e o
el el ais (oo o3 da gl aanlh L oy 3l 5l

-Y-



5 gaaalf dalal) daalusall duadal) (s JBadl ashaill g slatiudl aul PR
B_eaiiall Shﬂ\%hﬂ\@w\ei\ﬂ\ Jsa clalay)
(ABBaa ) Y18 Joll ¥

3 die Ll Y Jaae Agldiaall Jlag¥) Cilady aad G Ao sanall padid ¢ Jlag) iladal dllall dagll Cludal e
Aiataal 520l Aagdy Jlagy) el i) saly ) ST aY aasill QB e e sl A et Salal) jau IS 1) e
Slia S 13 ¥ bl Y A jall el (s sale) el ) ALYl Aledl) ) Dlads Sy LeuaddS
e A eyl Chady it L penma b I ciladall o st ) igas die b el e e YL P S PV B

JaaY el glatall anill s

Sl Laddia gl slagt 358 g Ja¥) 5 ual Jlagy) asie

(6l) oY) s mal JladYl dgie Gy o Jall B ual Jlag¥l 2ghe il e YL Glaidl slic Yl Gakh Ao ganall o 8
L de gonall 58 LS (duaWl 6l JLd ansli Vg eadll o)l 0o B 5l 1568 VY Leiae il (A Jlagil 38
Aol Amidte s U Jpadl Jlag¥l dsie e o Aedll duaidie Jead ¥l agie laidl slinY) Gkt
il o g pan dadll Ainidie Jpa¥) il asie s dall 5oual Jlagil agial Sl Slady Gl e S

ey ae e il dadl)

Gl 432t LA et 1 A giall Jlagy) die Sae ayaady Adetalf dalglt el il

iy A gl gl e YT s 381 ae e ALG i sadll Ll e ) sie Bae s de pend) o g
Oe OIS 13 ey die elel by dilae ool gf o LAl s dujlae 35 o SSpall e IS 13 Jlag)) e

LAl 138 A jleay de senall a5 YT S 5all

ol i) sy Ao ganall o5 ) ) punl il (b 5l Ao genall (o a s ) 25k ey Can g
ndl L G lae 2S5l (o IS 13 Lo o o

il U A jled Laboail §ils JSi Al dlall ol Selgall apen eV Gy 380 Ao ganall of ¢ iny 12
Leislasa cnd Zadl gl Ciglll b s ol Al Gias Jgeas dia B Jla)) Sie Bae aylli Balely de sanall o Y
(Qand) il yind (A st QAR Jn o) il Sl (B jlas e 3l) A jles Glo gy e iy 38 g3 eYl

Siall 53 ol Al Lelee 8 Jsaa) oda dnaal 1505 Jlag)l die Bae (e ¢ S il 558 el de geaall Cuald
b J<sy i Al ciileall (8 2 ghall ol grasd Ja g Lt 5 el iad Jya¥l o2 and gedll ALE il
At el Qi aga g a2e Jla (A

Jaal Ay puin dallaa Jga aslil) pae — A galt Alall U e il jpuadl Aad - (YY) pBy el

o B s Ay pally Gl Lad S axe e Aa 0 asmp die Rl Ay pal dpdaal) Aadlaall il 18 sy
Apadaall e U (b acmidl it pgeilly il el Gle puil Galaly ¥ (V) 6 lonl) Asudadll Jlme Gk
Ll e ony 53850 ) Ayl ladleally ddlaiall il il 5 ol duals ey Y5 (1Y) 85 50l

oA Ly Clallas ae b Jlied gl has o 82850 pe Ay puin Aallae JS el g (S 1) e 20

_thh}A\@LJA\uwg)ﬂ\G\ch»ﬂ‘m;,*.L.:Qa;it_\;icsgrd
Ll il pdipa (63 G gad pa (Gasall adall O Saa 1(3) ady (Aot Adlall il jlaa Ao CObn

el Jaall A e Aloladl daills f sladaall Aalally cpalt slol (a8 Say () Q) (Asalt Al N e o g
Gainall 1oYW gl o x5ty cpall el lads e ke (o Bpladl) Al sl (585 of daydy LAY

st



33 ganall Lalall Lanblusall Ly il) (g jBall yyghaill g jlaiinadld 41 As i
baifall Bas gall dgla jalt Agtlall o g8l J g claliday)

. e

(ASBaa p£) Y404 bl ¥

AN il Jaall z3sad e g 31051 e Al S Ol (SPPI Al dill clibal) Jlsty Jaall 73 54)
Uan SPP| gisal tedle Gulaiy Allall cilagasall of (3) oy (Aol Al )l Jgme Bl e gi sl
oy Ly gt iy of gy 0 Caplall e Il (o yemy s Siall Saall WYY ) (g2 o2 iplalt o) caall e il

il St lalyy

e ganall 5ax pall Al ) Al w31 g8l e codaaill o2 Gadad e T (gl iy ol

G <l g gall Jagad 3‘@.}:(\'/\) ?ﬁJ gt dlaal) Jl.,na‘g(\n)‘;'éJ gl L) il e o el
A4S idial) dagylibia o) Adatald) 4SS jdip pallincal)

Ol Glaty Lab (YA) sy (sl Aplaall Jlmay (Vo) g (doall Alall o jlill jlma gy il o c3aail S 5
Shaids A58 8 laad I Al ASLal 8 L) Qi gl an dlee (e Al p dajall AS 580 o 5l
Gabiy Gl J s digad o g oo Aaddll iledll o 2L Y JalSy Gl yie W1 oy 4l cdantl) a5 AS Jide o e
qj,as)m\wm\}i@u\as);ﬂbwsoﬁ-(r)ng;Jﬂ\@u\ﬁJuﬂ\meJ-sW\q)ﬂ@;
eianl (g sl Ciy jad Lgale Galaly Y (i el dipnd sl g oo Aatlll it 5 2L Y0 e cps

A Jidhe il gl Aidal) 4S5l 3 paicall daan (g3a ) AS il g bl ) Abdali A,

Gakat A AS LN oo oSl e e dal A el ada GGadad )b il Asalaall Jgall (uladll o8
AU ol e Ll o585 o) Sae il (b cidaadl)

e ganall Bas gl Al el AL 318l e cBbaeill o3 Gadai e A (gl iy ol
4 jidiall a Miall g Adalall S il A Ja¥ AL gl i JLaiudl) 1(YA) ) Aol Lpdlaall Jlma o cBbiss

o daV algh il Y e (9) M (Aol Al il jlee illlaie Gadas 35,380 e o Cdlaaill e 53
e e IS5 gt a (b OSTp ALY (3 s Ayl Ty gy oW o Y (1 AS el g JLiall g Al iS5
zisad o) dua e Joaedll 1 iy (il saall Slo) S il g il s Aadall S 8l (4 L il

e Al gk o _LaiaY) o o gabaty () aby gall Adlall g i e A adsiall a6 s

Aadall A AN i (ol 3,80 Jand Y (Q) f laalt Al il Jlaa Gk v 4 L @3adll a8
o Aalall A8 A LT e o @olaaiS GlaliuYl ded e (8 mliadl jlud ¢ ol A jiadl oy il
aoobiall s Addall is B3l Gl il (YA) o) (dsall dualadll Dl Gk dag Lam 8 ) @ iad) g il

A yidall

e ganall 53 pall gl LI 21 Lo a0 Gadss e i gl iy o



34 gaaall Aalad} Laablival) ngml (é,)&’-“ Jnshill g slaliiad dlﬂ a8
8 malidalf §aa gall Al yall Adlalt adf gBl Jgan cilaliday]
(Ribaa yE) Y014 Jobi v

Al il i) dn 5 pud (4

(ASpaall) (o Niadl Ly ohatlly jlaindl (31 AS i) 5 juaitiall s gall dula yall 20U a4 g1 Bas gl ALl 00 g8} (paiial
YN O Y LS (e sanally T agal] Ly ) Al Al i il

-

A
4SL) L

lall ¢ skl Zas 2 Y1 4S5l
;m}m‘u}hm‘&}c_‘ﬂmﬁ Z\n- Yoo ML@J‘@JJY‘M‘ hd @JM‘SJ}-\M}‘
oAy Jals g b il 5 Jail ol g Jaal) eilead) daniiall 4 il
isleall ARE Yo Anadledl Aoy ASledll Ay yuall 33 ganall (gl
Dl g Abpaall (5,01 S 55
il shiall delia § Al AT Yo Loadlgll A ) ASledl 4l g el 83 saaall

dlic) Lo LY auadi 08 Giagar (pad Salall okl Al Ao Y1 AS,Al) Aadill AS,8) clias ¥
VY ol elac Y B gt Ay dda) dakie Aol g A clinaly Jaall Ay yea (e Vo duuiyg Lo jliid

5l Lepaly e palinnall 38,80 Lkl ) e ATl 8 il M gall (G (Bgia Ao sanall ()5S Loie 5 kasll (i
el 350 o 5 agll o0y e etiaall AN e 3kl o Ldpal DA e i gall s2a e il e
b Lo (3iad i L g

ALl el ULl aga g o b0l de gend) a1 Al (3 giall) g atinal AS5A0 Lo de gendll Bl -
(L eltianal) A4S 00

A el A8 5ally Ledaliif e Al 8 ppaciall 3 gall 3 g gin ol Ao ganall ajad -

ladilge e il Led pafitunal) 480N e 5 kanll A jlae e 5l -

aren 80 Ao penall agi g el AS,80 B legs Lo ol oyt (3 8a Al o J e sanall dllih Loie
(Gl el g Lt atinal) A8 3l o 5yl lliag il 1) Lo apaail e W Cuny A3lall 03 (g plall 5 3

e aliional) A8 33l 8 AT Gy gl (3 g Aos pe Apailatl) il il -
G AY! Rpalatll iy il e Al Gisl -
Ao ganall Alaisall oy gaaill (3 g8 g Alladl Cy guaill G488 -

ond) e Jai ilia ol gk agas da g led el A8 5al e lad colS 1) Lad anlli Balely de ganall o 8
MM|3M|F\.\GUA‘)@:UAJSS‘J‘L‘$

Gy jany wagi ol 6 lanll oda g ia g b plapall Au jlea Fo ) (e plai) Aailh AS A0 AU 31 B a8
pda Cad ¢if C Al C'_l\s‘)‘ﬂl ‘f‘c Tu;}u.d! SJjns\.m C.lJUL}nbh_}A.‘\ daldl) Jaalt as ‘;JLL:\:J‘ :\.Sﬂ\ byl g

3 kgl
s GBsing VAN 8 ) Ales Ggis o o AW Jaldll Jaal 2l (e 2 ISy sl 2L Y dsea
Al ol il ot Ay Aaladl o) 3 cpphumall p& Ggis dua) (4 ae Sl ool o s o lareadll
Gsia g il gllaall g ola g gall lasivd ah de genall dpulaall Cilaladl ae Al Lgitulpn Jalaiil Zadl) IS il

2.



B gaaall daladl Lanlucalt Auaglf (g jlhind) jy ghaill g jLafiiudld (331 48 i
B_maidiall Baa gall dda palt AdLall adf gilf Joa clabliay)
(&Mﬁﬁ)"t\q d}‘:\i".

Olais aie AL s b5 jlanall Glai die aaiy W (A Aagall AS 8N AL A s e gl ) it o
b Lo Ao ganall o g5 Aol 38 i o 5 plagndl

Aa il A8 il il sl 5 (5 gl Lggd Lay) o g g il yie Y1 ola) -

Ol e (3 giay Bl il ola) -

i) COleal) dan i Ghalasly Gal jiel elal) -

Lalivaall allsall Alall Aagilly Lol eyl -

Aol 48 ) 8 4y iinal) i) Alotal) Aaillly il yie ) -

8 ohadl Glais Llee e dadill plaall o AL YL Gl ey -

il s 2L Y gAY delalt daall g 8 Tl L o3 31 Al e G bile) -

Giana g CASliaa (°)

sl ¥o) S 1T, YV RaS) cilana y cilShiae oy Yo 4 J Y 8 Al el Aaul 5 58 JMA de penall s
agie Camgey Ul sy 5 ealb Gl Sl VLYY, Ve il cagiai daled o5 (S VYA EAY DY NA
Gl A ellyg il g gall sl 3a ) cilanall s ST (e (V) o A oalt Asaladll Jlnal Ty Glypad i

(Y zbad) (V1) d (dsalt Bl Ul Jlns

é.‘,\.a DJ.\SX‘ Jaa @)A_;A.“ QFSL‘}A ey ‘u-u!-l M‘J :*..c‘}AA.AM ‘a.un}..l Aaiall e "5.'4\‘;)1\‘5 Qb\_u_\\ alk el
_J\_';:!_\O-T',‘\\O

il sl (Goaiall B AT (1)

S osis ¥ Jsbf v
YeYA AR R
S SRt
(1) (iGise )
0,00V 10,110 Gsduall 2
1Y, Y INARRER & gl gal a8
TV,AYY YYA, YY)
(YY,YV4,Yio) (Yer €Yo, 81Y) (ﬁcbae})&js|ad}sg;djlg
(YY,Y11,£YY) (Y VY, AT S g Loy




33 gaaall dalelf daablucall Lsa il (g bl saohill g Lainudl g\8 i,
Bwaidialf Ban galf Agta, pad) Adlall adf gilf Jpa cilablizay)
(Ribaa 52) Y024 ol ¥

ABYal) &) cilgal) aa cBlalaadl (V)

pas gl s palt Ml 38 all AailE 35 jallall Al culd Cilgalt ae saa Y1 padle L Led

ABde @ld cilga e Aiadoa jl

Js¥I s ¥ Jshl v
YOIA Y14
b SISt
(Asdan) (ABae )

- Y,AV4,T 4 %JM\J&JG\.\AA-“ L'_I‘J\Aﬂﬁum _),)m\.ta.“ Zu:,m
Y,£1Y,AVo Y,119,114 ol okl 5 shaiall 48l
Y,0049,Y44 Y,YY e Yo Al Al g dgiten) Cilatiall delial il 4S 44
\Y, . YY, 00 Y§y,Yon Y liall el 21l 48 58

Y14,1Y. YYA, AV Y Laiae 48

Yio,t01 Y10,4.) Ol 5 jaaiall 4S50

YIY,9¢4 VAT, Y il yall g ala 0 ol 38 8

3¢0,1Ao 5 gl aglanl aall A Y1 48 il

YYY,YY4 AY,A9A Snaliall dene Cala 3y ) uaigall

Ve, Eve 1,411 At yall cileliall 48 48 48

§4,AYY £V,%0Y Lo ol il gige 51 48 55

Yi,4ve Yi, o £Y opaaill Zpaall A<

5 Y4, ¢0 Al cilelioall Ziaalf da ) 48,8l

VE,A08 Yé,A04 castrill ALalSLal) 4 L8l

AN, Y AN Y00 Y (o Niadl y ghatll A Y1 olasall A8 58

3 Y,Yor 4 oSl et all daaiiall Aaall Ay Y1 4S80

VY. VY. 4y el Jo gladll 48 i
< VY Jandlg dabudl A0 591
. Yo. Al palidll o) dpees
oLy Yy A galt 5 laill Apaall dia Y1 A )
o1t = Lasital) clelicall Zaall dus Y1 4S80

YA,4A0 - ale ae — palill galall g dass giadl 38 50
(YYo,111) (V,YOY,YAY) dad gie Aplatl A Gaiads
YA, V40,174 YY) 06,




34 gaaall dalalt dablusall Lail] (o jBall py ghaill g jlafiiuidld G4 s b
B_maidalf s galf Aula pal) Adlal) adf 5alf Jga cilaliay)
(Ribaa &) Y414 gl ¥

JaY o8 Y Jsbf v
YOVA Y4
Jh St
) (e )

VyeAY,4%0 -

$ Vi,601,00¢8

1,069,¢¢Y V¢,YoA,40¢

VY04, Y YA IELVARR

VA, £ TAY,Y 1

YVY,£4y YAA,YY.

. YoV,VvY

- YY, YA

Y,AT0, MY 114,144

. YA, 1Y

14,V 4 1Y,0v4
1¢,¢0Y -
YY,0VA -
£,\vo x
Y,V .

YE, YA, YY VW, YAT, EYA

— Ao i eilgad ddatiue fisa

- :\.‘J\.\h #5

- 1.‘3\.\34

i g pmall 5 gl Cileadd Aaall dsa Y1 4S8l
LY 3 e Ay yudl Slaladl 4S8

Al el jualiall 48 48

aliall s yaall deti ol sastall 4S8l

Gl S5 g Apaaldl A0 ,Y1 38,0

ezl il Aaalf 4 ,¥1 A8l

qc\.’u.al\ ‘)3.4\.'\.«\3\ g 84,4

Cale 3 — il il g o giall 458

Cile sleall Lia of 380 5 paiall Apaall dgia ,Y1 4S80
Ol DS 5l lay 38 )8

b ) 53S0 (e sae o1 4S5

Sl g Aalall ds Y A8l

Aiaadl cletioall Fiaall 4 Y1 4S80

(3m sl el oLl Jaall Al 5 Ul Al S 8 e dlebadl) il L Lo

Dol ¥ 8 el el sl

Yo YA Y4
(@ ) (@ 52
Y4,07¢,44Y YV, 407, EYY
YA YTY,TAA Y4,4¢0,YVYY

Ol ¥ b il gl Al

Y VA YoV
(A82a ) (A82a )
¥io,A1¢ ¥10,1¢9

T LT LR PGE PRI

r

43805 el yd el b

sLtald] 4,385 5 ay) adia

e ganall Ulall £yl 8 a1 (ol adlia g il ) @dlial pasle L Leg

o adlias il



B ganall dalal) dahlosall AuadBlf (¢ jlind) y ghaill g jlaiiudd (31 4S y
5 pnaiiiall Bas galt duba yall AdLalf adf i) Jga cilaliay)
(ABaa &) YoV Jolf ¥

dagsally pag il (M)

YoV A g s v Yora gl v
Gt Lol Gatud Jalud)
Jayi iyl ple JA adall Jaytal ol ale JAA aiall
Jb—i S S S
(Asian) (Adan) (A ) (Adiae ye)
YyuvanyAen 114,44 - o Y,149) gle..:ﬂuYIaL\.\ll
V,99A,04¢ AYo,Aq Y YV, 000 01Y,00 s Y eyt el
= Y,000,619 - 5 >l o jaas
TVY,1AA VaE,AYY oY1,0ny VAE,AYTY Yl ey
¥V, AY Yo¥ 61,00 Yo, 010y Y,YoA, 0¥ ¢

: g ) il

Fyrnnses s ey V) ol o i Glo (e 2853) ool oadlly Jil cilasd] Aesind) 4,80 Cdiaa

AN AR iy

u\.«m.l@} dadall s pe s AY,0.0 .LMEJSM;\EL\;‘)@.SMi/\ ;.x.;wu_\:\mr,%)\_g; Y,v e, v
2\5)&) JAlAj\ u}L\Ju :Lui.\;“ 47,\.1.3‘)3“ ‘\SJJAS\ 3\.!\35} as‘)ﬁs“ ‘\.“.15_5 _).\m\.m.“ _\mk_ﬂla.‘n\i) U""\"'G“'“ w‘ ML\SH

1A U aa

Cirmn o Al gt e Y007 ale J3A (A 48,8) ool oadlly il cileaad Aesiid) A€ il liaa
A58l ciliaa g L Sl VU T Jand S A 4y 5ed Jaludl can gy Wt g Jlud Tye v vy e o e Ay aal )l
ALY laay 5 gl A DA 2 Jla Yooy e Agily oYL Aal clildie) e 5l a8 Sl
Ul Aal aad i aal il e adlal cliald (e s Ja p s, smaliall daae Gld ah ) pavigall dpadsl)

Yovdale o sl

AN Jlall ey

Yo0aV, 00 onig ddig 3a¥) Jlal ey (e a8 o (Bl 4S50 alall o slalll Raall A )Y A8 il ciliaa
O 785 Ay sian 538y Apuaed WA £l sl € 5 6l Jygad A8d @lldg Jlins 1,00V,2VY Jalay Ly (Saal ¥ 50
3y ol e g g pdadl e 5l dadall Jia s gl Glus e s £V, Y e e clill W6 Gy A gee
YY, 40 v dand JS dag ailall Aalitie e (g el dand 47 o gy A lend) 8 i Lphaa e gl 4 e o i il
2wl ol e s 2l gyl (e diw aay J Y1 sl ety Cua dls 8 dpapll Bl AW dandll lae Sy el )Y 5
O e ol g1 YOVA Gle N o pnalidl Gila deal apudl AUSG say plendly il 558 Jigh L e X sl

: s o el jsaaall diall ga g L Y ¥, 1 0¥ dlie ada i g il



5 gasall dalall daalivall Liaylil) @l ashaih g laiiad g\ i<l
Bwalidiall Saa gall duda sl Adlall adf il 5o clabliay)

e

(42

da ) Y14 Jalif v

Ja¥l sk ¥ Jaf v
YoVA \ERE!
B ok
(R_qs.u) (3&5.\4).3:;)

0, YA, YAD £,ETY,AAS
Y,YAY, 00 Y,AY4,YYY
1,000, VNA T, IV, VYA
Y, v Yo ,A) Y,YYY,Aeqd
\,Y4av,vay Y41, VY.
AA9,ALY Yyen Y, VE
1,4449,VAo AFERAAA R
YY,YV4,Y¢o ARFEARPE AN

dual deidt  (9)

‘;_Ua_“ Sl
QY iy

g atina¥) i
@JJ‘}I\ &lﬁ“ tﬂ:\,\!t

@Jﬂ‘(,s)md\gﬁﬂ‘é&“

Clac 3_alall &l

Bage ey

8505 78 o sl 830 Jarary S YV, A e, 0o e Al o) G i Mand ¢

Jsbl Yo i gl el dail

YOIA AR}
S S
(B ) (ide )
YV,£37,49A Yo YAY,YYY
YY AT 6 A VVy£94,Y04
Y ALY, Y ¢ VY L YAY
(HYYHNY) (MYYAEYAY

0£,A00,. YA

£,V 0,0 VY

Sy (V)

AT BA]

Jaladl ) shaldl ¢ Ui
il g Jall &&3
BEVPSEPECIOA P

(3o el QD\.AL:.A\) Slalagiuy

g senall

Sl dua (1Y)

Oy Yo VA Lid (PA) pd, o lil Wiy Yoy g Jsdd 7o 8 dgmall 5 55l Jaall Ay yual aade Cluialy de ganal) cudd
?AJL‘J}M.H_'&&JY-MJJWO}:MY\ QW\N&J\Q}HMQL&\(&J,Y~\1M(r~)?§‘)_)wu\1\
(T ) ply DL (silEg Yo V€ Al (Y'8)

N

b LS ga g Rl S 5 RSl gyl g sl

(p.Bp) By ghailf g lalindU (3T A
5 il 5m al) oyl ALl o i g 5 i ngpall s ) g o 4503 1 (e 28 il A



3 gaaall Aalatl dadlucall dudaglal) @ Mad! skl el aléf FLgN
B_maidiall Baa gall 4yda sall Allall adf gl Jgs claliay)
(Riaa 5ue) Y014 Jold ¥

(o) SR ¢y balall Apaat) Ay 91 As il
a_aé\)ael._l?_bYu\V}Y~\A?‘}Lmé|;\.‘!‘)ﬂﬁﬂ\dﬁ\sﬁ_\ﬂ?ﬁjc\'-\'l abh@éﬁ&ﬁﬂﬂ)@\@a}\ elgdl o
B_palitiall Bas gall dla el Al 31 g0 Sact f U s bl Jaall Ay i 5500 8 e A8l dpataall Bl

ole Aled in lagall y Jaall Ay yom 5 5000 pa _aall Lgman g gl 238 Haalal) Ll oY) Aiall i g il Apuailly Lo
e Aol Al Bl Aaad po sy aly Yo VA Yo AV 5 Y01 5 Y010 ol pe S A skl RS g gy oY oV €
Beaidall Bas gall AUl 200 gl slaet g U Jia clagiall g Jaall Ay a8 iy U8

(oY) g il g R cilassd asiiall A0
:La;\_)a\al_._l?_b\’-\/\"Y~\Ve\}£m&‘u\)§ﬁﬂ|dﬁx§ﬁ.\ﬁ?ﬂj‘Ya\"\ ebg@é&ﬁud)‘d\tm}néw\rﬁ
5 i) 5yl Ll 25 S g 5 g aggall s gm0 (I8 (0 1S ) bl 3ol

(prp-d) S phad g Al (3 1 sy

QM\MA\JAPL(_‘JY.\/\ewgf\ﬂ\)uﬂ\d.ﬁxs?)mrﬁi‘,s\’~\V?L94_JL@.:‘5.§>:\S)uuﬁ‘)..A|¢m_,ncL@|?J
3_paiiiall 3as gall Alall 231 il Sast F U s lagsall g JAall Ay g 5 i J8 e AS il dpalaall

Adlaaai il iy (VY)

S g clalaiey)

d)‘}“ OFS YY) Ll 4T, VA c.‘.\.ma_ls.u&;l\)ﬂss‘, cibiladely Jiadt dlaiag cdaf 3l Yo s d}":." Y. @_)\:u ic gaadl o
_()L’g.\ YAY,YY e YO )A

dc gasall Jo ol (pa dallal) LAY

;kyedﬁulﬁasﬁﬂ!gh'aﬁ\wﬂ.a
OsEYY ALE Hls YoT,AEA) Y1 Jobl ¥o ALeS Jla YY0,) 7Y de gandll Lo de g jall Lol 4 iy
(Y A Y

i) e Ao gaaall (e Ao g pal) Ll adla
£ EALATY) Y1 a bl ve LS Sl 0,4%0,9V Ay jall o de sanall 8 (e Aaliall Llsdll ded caly
(YA Y oslS ¥y ALS

i.iJL‘n.d'. ?Lsuil (\Y)

AU RETPE P PR R bl Yo g Aggtiall 5 iall 6 patiall s gall Ada el Alall 0l gl A8 )1 lany g Baled
ol e i gl cysill ale) e gy aly oY oda Sl Y 8 Apgtiall 5 il 6 jeatiall Sas sall Agla el ALb 31 53
XOVA v b dggiall 5 yiall Al G gia

Y-



AFAQ HOLDING FOR INVESTMENT AND REAL ESTATE
DEVELOPMENT COMPANY

PUBLIC SHAREHOLDING COMPANY

INTERIM CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

(UNAUDITED)

30 SEPTEMBER 2019
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P.0.Box 1140
Amman 11118
. Jordan
Building a better
working world Tel : 00 962 6580 0777/00 962 6552 6111

Fax: 00 962 6553 8300
www.ey.com/me

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
To THE BOARD OF DIRECTORS OF

AFAQ HOLDING FOR INVESTMENT AND REAL ESTATE DEVELOPMENT COMPANY
AMMAN - JORDAN

Introduction

We have reviewed the accompanying interim condensed consolidated financial statements of
Afaq Holding for Investment and Real Estate Development Company and its subsidiaries
(together referred to as “the Group”) as at 30 September 2019, comprising of the interim
condensed consolidated statement of financial position as at 30 September 2019 and the related
interim condensed consolidated statement of comprehensive income, changes in equity and
cash flows for the nine months period then ended and explanatory notes. Management is
responsible for the preparation and presentation of these interim condensed consolidated
financial statements in accordance with International Accounting Standard (IAS 34) “Interim
Financial Reporting”. Our responsibility is to express a conclusion on these interim condensed
consolidated financial statements based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Basis of Qualified Conclusion

We were not provided with the details of goodwill amounting to JD 24,661,180 and the estimates
and assumptions used in its valuation as at 30 September 2019. Accordingly, we were not able
to perform our review procedures on goodwill.

Qualified Conclusion

Except for the effect of the matter in the basis of the qualified conclusion above, nothing has
come to our attention that causes us to believe that the accompanying interim condensed

consolidated financial statements are not prepared, in all material respects, in accordance with
IAS 34.

A member firm of Ernst & Young Global Limited
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Emphasis of Matter

Without further qualification in our conclusion, and as disclosed in note (5) to the interim
condensed consolidated financial statements, property and equipment include properties and
land amounting to JD 503,915 that are not registered in the name of the Company.

Other Matter

The consolidated financial statement for the year ended 31 December 2018 and the interim
condensed consolidated financial statement for the period ended 30 September2018 were
audited and reviewed respectively by another auditor. Unqualified opinion and unqualified
conclusion were issued on these consolidated financial statements on 18 March 2019 and 18
October 2018, respectively.

Amman - Jordan
30 October 2019
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

To THE BOARD OF DIRECTORS OF
AFAQ HOLDING FOR INVESTMENT AND REAL ESTATE DEVELOPMENT COMPANY
AMMAN - JORDAN

Introduction

We have reviewed the accompanying interim condensed consolidated financial statements of
Afaq Holding for Investment and Real Estate Development Company and its subsidiaries
(together referred to as “the Group”) as at 30 September 2019, comprising of the interim
condensed consolidated statement of financial position as at 30 September 2019 and the related
interim condensed consolidated statement of comprehensive income, changes in equity and
cash flows for the nine months period then ended and explanatory notes. Management is
responsible for the preparation and presentation of these interim condensed consolidated
financial statements in accordance with International Accounting Standard (IAS 34) “Interim
Financial Reporting”. Our responsibility is to express a conclusion on these interim condensed
consolidated financial statements based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Basis of Qualified Conclusion

We were not provided with the details of goodwill amounting to JD 24,661,180 and the estimates
and assumptions used in its valuation as at 30 September 2019. Accordingly, we were not able
to perform our review procedures on goodwill.

Qualified Conclusion

Except for the effect of the matter in the basis of the qualified conclusion above, nothing has
come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial statements are not prepared, in all material respects, in accordance with
IAS 34.
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Without further qualification in our conclusion, and as disclosed in note (5) to the interim
condensed consolidated financial statements, property and equipment include properties and
land amounting to JD 503,915 that are not registered in the name of the Company.

Other Matter

The consolidated financial statement for the year ended 31 December 2018 and the interim
condensed consolidated financial statement for the period ended 30 September2018 were
audited and reviewed respectively by another auditor. Unqualified opinion and unqualified
conclusion were issued on these consolidated financial statements on 18 March 2019 and 18
October 2018, respectively.

Amman - Jordan
30 October 2019



AFAQ HOLDING FOR INVESTMENT AND REAL ESTATE DEVELOPMENT COMPANY

PuBLIC SHAREHOLDING COMPANY

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As AT 30 SEPTEMBER 2019
30 September 31 December
Notes 2019 2018
JD JD
(Unaudited) (Audited)
ASSETS
Non-Current assets
Goodwill 24,661,180 24,661,180
Property and equipment 5 54,359,436 78,964,656
Right of use assets 3 16,813,336 -
95,833,952 103,625,836
Current assets
Prepaid expenses and other current assets 3,752,649 3,411,104
Inventory and spare parts 3,159,515 5,866,555
Accounts receivable and checks under collection 21,773,506 22,434,754
Due from related parties 7 12,104,263 18,795,639
Cash on hand and at banks 6 238,331 67,823
41,028,264 50,575,875
Property and equipment held for sale 17,016,769 13,883,383
TOTAL ASSETS 153,878,985 168,085,094
EQUITY AND LIABILITIES
Shareholders’ equity
Paid in capital 1 80,000,000 80,000,000
Statutory reserve 7,402,418 7,402,418
Accumulated losses (8,709,081) (8,709,081)
Loss for the period (5,916,470) -
Total shareholders’ equity 72,776,867 78,693,337
LIABILITIES
Non-Current Liabilities
Long term loans and murabaha 8 2,964,063 3,672,082
Long term lease liabilities 7,434,009 7,807,898
Long term post-dated checks 3,290,831 603,368
Due to a related party 7 10,401,054 7,081,965
24,089,957 19,165,313
Current liabilities
Accrued expenses and other current liabilities 2,340,971 2,094,579
Accounts payables 3,550,086 3,572,100
Current portion of long term post-dated checks 9,069,373 21,591,634
Current portion of long term leases liabilities 2,641,201 2,569,149
Current portion of long term loans 355,151 1,575,373
Current portion of long term loans and murabaha 8 1,258,524 2,246,102
Due to related parties 7 17,386,438 14,298,262
Due to banks 9 20,410,417 22,279,245
57,012,161 70,226,444
Total liabilities 81,102,118 89,391,757
TOTAL EQUITY AND LIABILITIES 153,878,985 168,085,094

The accompanying notes from 1 to 13 form part of these interim condensed consolidated financial statements



AFAQ HOLDING FOR INVESTMENT AND REAL ESTATE DEVELOPMENT COMPANY

PuBLIC SHAREHOLDING COMPANY

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2019 (UNAUDITED)

For the nine months ended 30

September
Notes 2019 2018
JD JD
Revenues 10 41,360,027 54,855,078
Cost of revenues (38,940,522) (50,574,201)
Gross profit 2,419,505 4,280,877
Administrative, selling and marketing (2,602,145) (2,954,203)
expenses
Finance costs (2,722,888) (2,950,520)
Provision for expected credit loss (433,517) .
Provision for slow moving inventory (2,267,702) -
Other income and expenses (292,826) (182,642)
Loss for the period before income tax (5,899,573) (1,806,488)
Income tax expense 11 (16,897) (59,930)
Loss for the period (5,916,470) (1,866,418)
Add: Other comprehensive income items -
net of tax - -
Total comprehensive income for the period (5,916,470) (1,866,418)
JD/Fils JD/Fils
Basic and diluted losses per share attributable
to equity holders of the parent (0.073) (0.023)

The accompanying notes from 1 to 13 form part of these interim condensed consolidated financial statements



AFAQ HOLDING FOR INVESTMENT AND REAL ESTATE DEVELOPMENT COMPANY
PUBLIC SHAREHOLDING COMPANY

INTERIM CONDENSED CONSOLIDATED STATEMENT OF SHAREHOLDERS’ EQUITY

FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2019 (UNAUDITED)

Distributed
Paid in Statutory  dividendsto  Accumulated  Loss for the
capital reserve  shareholder losses period Total
JD JD JD JD JD JD

For the nine months ended 30
September 2019 -
Balance as at 1 January 2019 80,000,000 7,402,418 - (8,709,081) - 78,693,337
Total comprehensive income for
the period - - - - (5.916,470)  (5,916,470)
Balance as at 30 September
2019 80,000,000 _7,402i18 - (8709,081) (5916,470) 72,776@
For the nine months ended 30
September 2018 -
Balance as at 1 January 2018 80,000,000 7,402,418 3,376,557 - - 90,778,975
Dividends - - (3,376,557) - - (3,376,557)
Total comprehensive income for
the period - - - - (1,866,418)  (1,866,418)
Balance as at 30 September
2018 80,000,000 7,402,418 - - (1,866,418) 85&6,000

The accompanying notes from 1 to 13 form part of these interim condensed consolidated financial statements



AFAQ HOLDING FOR INVESTMENT AND REAL ESTATE DEVELOPMENT COMPANY
PuBLIC SHAREHOLDING COMPANY

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2019 (UNAUDITED)

For the nine months ended 30

September
Notes 2019 2018

JD JD
OPERATING ACTIVITIES
Loss for the period before tax (5,899,573) (1,806,488)
Adjustments for-
Depreciation of property and equipment 3,252,879 4,590,071
Depreciation of right of use assets 580,560 -
Loss from sale of property and equipment/property and
equipment held for sale 317,392 185,688
Finance costs 2,705,431 2,950,520
Working capital changes-
Accounts receivable and checks under collection 661,248 5,649,486
Prepaid expenses and other current assets (351,448) 274,553
Inventory and spare parts 2,707,040 541,000
Post-dated checks (9,834,798) (17,324,254)
Accounts payable (22,014) 15,733,113
Accrued expenses and other current liabilities 236,464 321,651
Due from related parties 6,691,376 -
Due to related parties 6,407,265 -
Income tax paid (28,018) -
Net cash flows from operating activities 7,423,804 11,115,340
INVESTING ACTIVITIES
Purchase of property and equipment 5 (139,275) (1,208,482)
Proceeds from sale of property and equipment/ property
and equipment held for sale 765,984 521,509
Net cash flows from (used in) investing activities 626,709 (686,973)
FINANCING ACTIVITIES
Repayment of loans (2,915,819) (5,825,185)
Commitments lease agreements (393,530) (2,435,590)
Dividends paid - (3,376,557)
Finance costs paid (2,701,828) (2,950,520)
Net cash flows used in financing activities (6,01 1,177) (14,587,852)
Net increase (decrease) in cash and cash equivalents 2,039,336 (4,159,485)
Cash and cash equivalents at the beginning of the period (22,211,422) (18,578,988)
Cash and cash equivalents at end of the period 6 (20,172,086) (22,738,473)

The accompanying notes from 1 to 13 form part of these interim condensed consolidated financial statements



AFAQ HOLDING FOR INVESTMENT AND REAL ESTATE DEVELOPMENT COMPANY
PuBLIC SHAREHOLDING COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENT

30 SEPTEMBER 2019 (UNAUDITED)

(1) GENERAL

Afaq Holding for Investment and Real Estate Development Company ("the Company") was
registered as a Jordanian public shareholding company on 30 November 2005 under the
commercial registration number (375) by the Ministry of Industry and Trade after its legal status
was transferred from a limited liability company to a public shareholding Company. The Company's
paid-in capital is JD 80,000,000 divided to of 80,000,000 shares at par value of JD 1.

The principal activities of the Company are as follows:

- Manage the Group's subsidiaries or other companies in which it holds shares.

- Investing its funds in shares, bonds and securities.

- Providing loans, guarantees to finance its subsidiaries.

- Own, exploit and lease patents, trademarks, franchises and other rights to its subsidiaries
or to companies in which it holds shares.

The interim condensed consolidated financial statements were approved for issuance by the Board
of Directors in its meeting held on 30 October 2019.

(2) BAsIS OF PREPARATION

The interim condensed consolidated financial statements have been prepared in accordance with
International Accounting Standard (34), “Interim Financial Reporting”.

The interim condensed consolidated financial statements do not contain all information and
disclosures required for the full consolidated financial statements prepared in accordance with the
International Financial Reporting Standards, which should be read in conjunction with the Group's
annual financial statements as of 31 December 2018. In addition, results of the nine-months period
ended 30 September 2019 are not necessarily indicative of the results for the year ending 31
December 2019.



AFAQ HOLDING FOR INVESTMENT AND REAL ESTATE DEVELOPMENT COMPANY
PuBLIC SHAREHOLDING COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENT

30 SEPTEMBER 2019 (UNAUDITED)

(3) CHANGES IN THE ACCOUNTING POLICIES

The accounting policies used in the preparation of the interim condensed consolidated financial
statements are consistent with those used in the preparation of the annual financial statements for
the year ended 31 December 2018 except for the adoption of new standards effective as of 1
January 2019 shown below:

IFRS 16 Leases

IFRS 16 supersedes IAS 17 Leases, IFRIC 4 Determining whether an Arrangement contains a
Lease, SIC-15 Operating Leases-Incentives and SIC-27 Evaluating the Substance of Transactions
Involving the Legal Form of a Lease. The standard sets out the principles for the recognition,
measurement, presentation and disclosure of leases and requires lessees to account for most
leases under a single on-balance sheet model.

Lessor accounting under IFRS 16 is substantially unchanged from IAS 17. Lessors will continue to
classify leases as either operating or finance leases using similar principles as in IAS 17. Therefore,
IFRS 16 did not have an impact for leases where the Group is the lessor.

The Group adopted IFRS 16 using the modified retrospective approach with the date of initial
application of 1 January 2019 accordingly, prior year financial statements were not restated. The
Group elected to use the transition practical expedient allowing the standard to be applied only to
contracts that were previously identified as leases applying IAS 17 and IFRIC 4 at the date of initial
application. The Group also elected to use the recognition exemptions for lease contracts that, at
the commencement date, have a lease term of 12 months or less and do not contain a purchase
option (‘short-term leases’), and lease contracts for which the underlying asset is of low value (‘low-
value assets’).

The Group has lease contracts for various items of plant, equipment (land and locomotive headers).
Before the adoption of IFRS 16, the Group classified each of its leases (as lessee) at the inception
date as either a finance lease or an operating lease. A lease was classified as a finance lease if it
transferred substantially all of the risks and rewards incidental to ownership of the leased asset to
the Group; otherwise it was classified as an operating lease. Finance leases were capitalised at the
commencement of the lease at the inception date at the fair value of the leased property or, if lower,
at the present value of the minimum lease payments. Lease payments were apportioned between
interest (recognised as finance costs) and reduction of the lease liability. In an operating lease, the
leased property was not capitalised and the lease payments were recognised as rent expense in
profit or loss on a straight-line basis over the lease term. Any prepaid rent and accrued rent were
recognised under Prepayments and Trade and other payables, respectively.



AFAQ HOLDING FOR INVESTMENT AND REAL ESTATE DEVELOPMENT COMPANY
PuBLIC SHAREHOLDING COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENT

30 SEPTEMBER 2019 (UNAUDITED)

Upon adoption of IFRS 16, the Group applied a single recognition and measurement approach for
all leases, except for short-term leases and leases of low-value assets. The standard provides
specific transition requirements and practical expedients, which has been applied by the Group.

* Leases previously classified as finance leases

The Group did not change the initial carrying amounts of recognised assets and liabilities at the
date of initial application for leases previously classified as finance leases (i.e., the right-of-use
assets and lease liabilities equal the lease assets and liabilities recognised under IAS 17). The
requirements of IFRS 16 was applied to these leases from 1 January 2019.

Property and Equipment amounting to JD 16,711,751 related to lands and truck heads under IAS
17 was reclassified to right of use assets as a result of the adoption of International Financial
Reporting Standard 16.

Impact on the interim condensed consolidated statement of financial position (increase/(decrease))
as of 1 January 2019:

JD
Non-current assets
Right of use assets 16,711,751
Property and equipment-net (16,711,751)

* Leases previously accounted for as operating leases
2019
JD
(Unaudited)

Non-current assets
Right-of-use assets 119,042
Prepaid expenses (9,903)
Total assets 109,139
Non-current liabilities
Lease liability 109,139

Total shareholder equity 2

The Group’s new accounting policies, which have been applied from the date of the application of
International Financial Standard 16, are as follows:



AFAQ HOLDING FOR INVESTMENT AND REAL ESTATE DEVELOPMENT COMPANY
PUBLIC SHAREHOLDING COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENT

30 SEPTEMBER 2019 (UNAUDITED)

Right-of-use assets

The Group recognises right-of-use assets at the commencement date of the lease (i.e., the date
the underlying asset is available for use). Right-of-use assets are measured at cost, less any
accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease
liabilities.

The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs
incurred, and lease payments made at or before the commencement date less any lease incentives
received. Unless the Group is reasonably certain to obtain ownership of the leased asset at the end
of the lease term, the recognised right-of-use assets are depreciated on a straight-line basis over
the shorter of its estimated useful life and the lease term. Right-of-use assets are subject to
impairment.

Lease liabilities

At the commencement date of the lease, the Group recognises lease liabilities measured at the
present value of lease payments to be made over the lease term. The lease payments include fixed
payments (including in-substance fixed payments) less any lease incentives receivable, variable
lease payments that depend on an index or a rate, and amounts expected to be paid under residual
value guarantees. The lease payments also include the exercise price of a purchase option
reasonably certain to be exercised by the Group and payments of penalties for terminating a lease,
if the lease term reflects the Group exercising the option to terminate.

The variable lease payments that do not depend on an index or a rate are recognised as expense
in the period on which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Group uses the incremental borrowing rate
at the lease commencement date if the interest rate implicit in the lease is not readily determinable.
After the commencement date, the amount of lease liabilities is increased to reflect the accretion of
interest and reduced for the lease payments made. In addition, the carrying amount of lease
liabilities is remeasured if there is a modification, a change in the lease term, a change in the in-
substance fixed lease payments or a change in the assessment to purchase the underlying asset.



AFAQ HOLDING FOR INVESTMENT AND REAL ESTATE DEVELOPMENT COMPANY
PuBLIC SHAREHOLDING COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENT

30 SEPTEMBER 2019 (UNAUDITED)

Short-term leases and leases of low-value assets

The Group applies the short-term lease recognition exemption to some of its short-term leases (ie.,
those leases that have a lease term of 12 months or less from the commencement date and do not
contain a purchase option). It also applies the lease of low-value assets recognition exemption to
leases that are considered of low value. Lease payments on short-term leases and leases of low-
value assets are recognised as expense on a straight-line basis over the lease term.

Significant judgement in determining the lease term of contracts with renewal options

The Group determines the lease term as the non-cancellable term of the lease, together with any
periods covered by an option to extend the lease if it is reasonably certain to be exercised, or any
periods covered by an option to terminate the lease, if it is reasonably certain not to be exercised.

The Group has the option, under some of its leases to lease the assets for additional terms. The
Group applies judgement in evaluating whether it is reasonably certain to exercise the option to
renew.

That is, it considers all relevant factors that create an economic incentive for it to exercise the
renewal. After the commencement date, the Group reassesses the lease term if there is a significant
event or change in circumstances that is within its control and affects its ability to exercise (or not
to exercise) the option to renew (e.g., a change in business strategy).

The Group included the renewal period as part of the lease term for leases of plant and machinery
due to the significance of these assets to its operations. These leases have a short non-cancellable
period and there will be a significant negative effect on production if a replacement is not readily
available.

IFRIC Interpretation 23 Uncertainty over Income Tax Treatment

The Interpretation addresses the accounting for income taxes when tax treatments involve
uncertainty that affects the application of IAS 12 and does not apply to taxes or levies outside the
scope of IAS 12, nor does it specifically include requirements relating to interest and penalties
associated with uncertain tax treatments. An entity must determine whether to consider each
uncertain tax treatment separately or together with one or more other uncertain tax treatments. The
interpretation is effective for annual reporting periods beginning on or after 1January 2019, but
certain transition reliefs are available.

These amendments do not have any impact on the Group's interim condensed consolidated
financial statements.



AFAQ HOLDING FOR INVESTMENT AND REAL ESTATE DEVELOPMENT COMPANY
PuBLIC SHAREHOLDING COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENT

30 SEPTEMBER 2019 (UNAUDITED)

Amendments to IFRS 9: Prepayment Features with Negative Compensation

Under IFRS 9, a debt instrument can be measured at amortised cost or at fair value through other
comprehensive income, provided that the contractual cash flows are ‘solely payments of principal
and interest on the principal amount outstanding’ (the SPPI criterion) and the instrument is held
within the appropriate business model for that classification. The amendments to IFRS 9 clarify that
a financial asset passes the SPPI criterion regardless of the event or circumstance that causes the
early termination of the contract and irrespective of which party pays or receives reasonable
compensation for the early termination of the contract.

These amendments do not have any impact on the Group’s interim condensed consolidated
financial statements.

Amendments to IFRS 10 and IAS 28: Sale or Contribution of Assets between an investor and
Its Associate or Joint Venture

The amendments address the conflict between IFRS 10 and IAS 28 in dealing with the loss of
control of a subsidiary that is sold or contributed to an associate or joint venture. The amendments
clarify that the gain or loss resulting from the sale or contribution of assets that constitute a business,
as defined in IFRS 3, between an investor and its associate or joint venture, is recognised in full.
Any gain or loss resulting from the sale or contribution of assets that do not constitute a business,
however, is recognised only to the extent of unrelated investors' interests in the associate or joint
venture. The IASB has deferred the effective date of these amendments indefinitely, but an entity
that early adopts the amendments must apply them prospectively.

These amendments do not have any impact on the Group’s interim condensed consolidated
financial statements.

Amendments to IAS 28: Long-term interests in associates and joint ventures

The amendments clarify that an entity applies IFRS 9 to long-term interests in an associate or joint
venture to which the equity method is not applied but that, in substance, form part of the net
investment in the associate or joint venture (long-term interests). This clarification is relevant
because it implies that the expected credit loss model in IFRS 9 applies to such long-term interests.

The amendments also clarified that, in applying IFRS 9, an entity does not take account of any
losses of the associate or joint venture, or any impairment losses on the net investment, recognized
as adjustments to the net investment in the associate or joint venture that arise from applying IAS
28 Investments in Associates and Joint Ventures.

These amendments do not have any impact on the Group's interim condensed consolidated
financial statements.
-B-



AFAQ HOLDING FOR INVESTMENT AND REAL ESTATE DEVELOPMENT COMPANY
PuBLIC SHAREHOLDING COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENT

30 SEPTEMBER 2019 (UNAUDITED)

(4)  BASIS oF CONSOLIDATION

The interim condensed consolidated financial statements comprise the financial statements of Afaq
Holding for Investment and Real Estate Development Company (‘Company”) and the following
subsidiaries (collectively referred to as the “Group”) as of 30 September 2019:

Country of Year of Ownership and
Entity Name Registration Registration voting right Principle Activities
Hashemite Manufacturing and
Vix Gonereta Lta+ Kingdom of 2000 100% selling of ready-
‘ Jordan made concrete
Advanced Transport Hashemite Freight transport
and Land Shipping Kingdom of 2001 100% inside and outside
Services Ltd. Jordan the Kingdom
\I\jllz:z?:nzzz:e and Hashemite Maintenance and
: o .
Spare Parts Ltd, Kingdom of 2010 100% mgnufacturmg of
Jordan trailers

* This subsidiary has obtained an exemption of 75% on its income tax for its projects in accordance
with the Investment Promotion Act, except for the Agaba Economic Zone Authority (ASEZA)
Branch. This exemption is valid until 31 December 2019.

Control is achieved when the Group is exposed, or has rights, to variable returns from its involvement
with the investee and has the ability to affect those returns through its power over the investee.

Specifically, the Group controls an investee if and only if the Group has:

» Power over the investee (i.e. existing rights that give it the current ability to direct the relevant
activities of the investee)

e Exposure, or rights, to variable returns from its involvement with the investee,

o The ability to use its power over the investee to affect its returns



AFAQ HOLDING FOR INVESTMENT AND REAL ESTATE DEVELOPMENT COMPANY
PuBLIC SHAREHOLDING COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENT

30 SEPTEMBER 2019 (UNAUDITED)

When the Group has less than a majority of the voting or similar rights of an investee, the Group
considers all relevant facts and circumstances in assessing whether it has power over an investee,
including:

e The contractual arrangement with the other vote holders of the investee
¢ Rights arising from other contractual arrangements
o The Group’s voting rights and potential voting rights

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate
that there are changes to one or more of the three elements of control.

The financial statements of the subsidiaries are consolidated from the date of control until the date
it is not controlled. Revenue and expenses of the subsidiaries are consolidated in the consolidated
statement of comprehensive income from the date of control until the date it is not controlled.

Profit or loss and each component of other comprehensive income (OClI) are attributed to the equity
holders of the parent of the Group and to the non-controlling interests, even if this results in the non-
controlling interests having a deficit balance. When necessary, adjustments are made to the financial
statements of subsidiaries to bring their accounting policies into line with the Group’s accounting
policies. All intra-group assets and liabilities, equity, income, expenses and cash flows relating to
transactions between members of the Group are eliminated in full on consolidation.

A change in the ownership interest of a subsidiary without a loss of control is accounted for as an
equity transaction. If the Group loses control over a subsidiary, it:

- Derecognizes the assets (including goodwill) and liabilities of the subsidiary.

- Derecognizes the carrying amount of any non- controlling interests.

- Derecognizes the cumulative translation differences, recorded in equity.

- Recognizes the fair value of the consideration received.

- Recognizes the fair value of any investment retained.

- Recognizes the gain or loss resulted from loss of control.

- Reclassifies the parent’'s share of components previously recognized in other comprehensive
income to profit or loss.



AFAQ HOLDING FOR INVESTMENT AND REAL ESTATE DEVELOPMENT COMPANY
PuBLIC SHAREHOLDING COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENT

30 SEPTEMBER 2019 (UNAUDITED)

(5) PROPERTY AND EQUIPMENT

During the nine months ended 30 September 2019, the Group acquired property and equipment
with a cost of JD 139,275 (30 September 2018: JD 1,208,482). An amount of JD 16,711,751 related
to land and leases in accordance with IAS (17) was reclassified from property and equipment to
right of use assets as a result of the adoption of IFRS (16) (Note 3).

The cost of investment in properties and land that is not registered under the Groups’ name and

registered under the name of the employees of the Group during the period amounted to JD
503,915.

(6) CASH ON HAND AND AT BANKS

30 September 31 December
2019 2018
JD JD
(Unaudited) (Audited)
Cash on hand 65,691 5,557
Cash at banks 172,640 62,266
238,331 67,823
Less: Due to banks (Note 9) (20,410,417) (22,279,245)
Cash on hand and at banks (20,172,086) (22,211,422)




AFAQ HOLDING FOR INVESTMENT AND REAL ESTATE DEVELOPMENT COMPANY
PuBLIC SHAREHOLDING COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENT

30 SEPTEMBER 2019 (UNAUDITED)

(7) TRANSACTIONS WITH RELATED PARTIES

The following is a summary of the balances with related parties that appear in the interim condensed
consolidated statement of financial position:

Due from related parties-

30 September 31 December
2019 2018
JD JD
(Unaudited) (Audited)

ﬁlv-elzlt?::tier Group for Industrial and Commercial 7.879,609 )
Developed Crushers Co. 2,119,619 2,467 875
Qlé-r?uléggtaur:irﬁgrciément and Concrete Products 2,220,025 1,559,299
Arab Towers Contracting Co. 241,756 13,023,055
Jordan Magnesia Co. 228,876 219,620
Distinguished for Mining Co. 215,901 215,456
Al Bunyan for Marble and Granite Co. 186,663 113,949
Jordan Clearing & Transportation Co. - 945,185
Eng Ziad Khalaf Mohammad Al Manaseer 92,898 231,229
Trust Industrial Concrete Co. 60,926 144,434
Luminous for Technology Co. 47,651 44,827
Modern for mining Co. 24,043 21,915
Jordan Modern Food Industries Co. 19,045 .
Jordanian integrated for mining and exploration Co. 14,859 14,854
Al Bunyan for Real Estate Development Co. 2,112 88,281
Jordan Modern Advanced Chemical Industries Co 1,353 -
Architecture lines Co. 720 720
Jordan Tours & Travel Co. 717 -
Ziad Al Manaseer Charity Association 250 -
Jordan Modern International Trade Co. 23 507
Mediterranean and gulf insurance and reinsurance Co. ) 28 985
(Medgulf-Jordan) '
Jordan Modern Advanced Chemical Industries Ltd. - 564
Provision for expected credit losses (1,252,783) - (325,118)

12,104,263 18,795,639

-10-



AFAQ HOLDING FOR INVESTMENT AND REAL ESTATE DEVELOPMENT COMPANY

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENT

30 SEPTEMBER 2019 (UNAUDITED)

Due to related parties:

30 September

31 December

2019 2018
JD JD
(Unaudited) (Audited)

Non-Current
Al-Manaseer Group for Industrial and Commercial
Investments Company (Parent) Co. - 7,081,965
Manaseer Industrial Complex-MIC 10,401,054 -
Current
Jordan Modern Qil & Fuel Services Co. 14,758,954 9,549,443
Al-Adyat Al Sareeah for equipment trade Co. 1,197,116 1,250,328
Manaseer commercial Services Co. 383,206 168,041
United Iron and Steel Manufacturing Co. 298,220 273,493
Jordan Modern Freight and shipping Co. 257,773 -
Jordan Clearing & Transportation Co. 72,280 B
Manaseer Industrial Complex Co. 169,199 2,865,112
Mediterranean and gulf insurance and reinsurance Co. 186.161 )
(Medgulf-Jordan) '
Jordan Modern for Information Technology Co. 63,529 69,709
Rome Shipping Agency Co. - 94,453
Luminous for Technology Co. - 21,578
Jordan Tours & Travel Co. - 4,135
Jordan Modern Food Industries Co. - - 1,970

17,386,438 14,298,262

The following is a summary of balances due to/ from related parties included in the interim
condensed consolidated statement of comprehensive income:

For the nine months ended 30

September
2019 2018
JD JD
(Unaudited) (Unaudited)
Sales - sister Companies 13,963,433 19,524,992
Purchases - sister Companies 29,945 773 38,761,398
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AFAQ HOLDING FOR INVESTMENT AND REAL ESTATE DEVELOPMENT COMPANY
PuBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENT

30 SEPTEMBER 2019 (UNAUDITED)

Compensation of key management personnel of the Group:

The following is a summary of the benefits (salaries and other benefits):

Other salaries and benefits

(8) LOANS AND MURABAHA

Invest Bank
Ahli Bank
Rajhi Bank
Capital Bank

Invest Bank-

For the nine months ended 30 September

2019 2018
JD JD
(Unaudited) (Unaudited)
365,649 365,864

30 September 2019

31 December 2018

Short Term Long term Short term Long term
JD JD JD JD

(Unaudited) (Unaudited) (Audited) (Audited)
501,191 - 164,910 1,000,800
562,500 2,437,500 835,890 1,998,594
- - 1,050,469 -
194,833 526,563 194,833 672,688

1,258,524 2,964,063 2,246,102 3,672,082

The Advanced Transport and Land Shipping Services Company (a subsidiary) signed a loan
agreement with Invest Bank amounting to JD 3,000,000. The loan is repayable in 36 monthly
installments amounting to JD 83,400 each, excluding any interest. The loan was acquired with the
personal guarantee of Eng. Ziad Khalaf Mohammed Al Manaseer, as well as the Company.

Ahli Bank-

The Advanced Transport and Land Shipping Services Company (a subsidiary) has obtained a
declining loan from Ahli Bank amounting to JD 3,000,000. The loan is repayable in equal monthly
installments over a period of 48 months installments amounting to JD 62,500 each, excluding the
interest. The loan was acquired with the personal guarantees of Eng. Ziad Khalaf Mohammad Al
Manasseer, the Company and Jordan Modern Ready-Mix Concrete Co. (a sister company).
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AFAQ HOLDING FOR INVESTMENT AND REAL ESTATE DEVELOPMENT COMPANY
PuBLIC SHAREHOLDING COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENT

30 SEPTEMBER 2019 (UNAUDITED)

Rajhi Bank-

During the year 2016, the Advanced Transport and Land Shipping Services Ltd. Company (a
subsidiary) has obtained a loan from Rajhi Bank amounting to JD 6,000,000. The loan is repayable
in monthly installments amounting to JD 166,666 each. The Company has also obtained a revolving
loan amounting to JD 2,000,000, which is to be repaid within nine months. The loan was acquired
with the personal guarantee of the engineer Eng. Ziad Khalaf Mohammad Al Manaseer and
pledging trailers to Rajhi Bank. This loan was repaid during 2019.

Capital Bank-

The Jordanian Modern Ready Mix Concrete Company (a subsidiary) signed a loan agreement with
Capital Bank for USD 2,197,000 (equivalent to JD 1,557,673). The loan was acquired to finance
the purchase and installation of solar cell panels, bearing an annual interest of 4.8% with no
commission. Whereas the Bank has restricted an amount of JD 467,302 from the Company’s
current account, which represents the last installment. The loan is repayable in 96 monthly
installments amounting to USD 22,900, except for the last installment, over a period of 9 years,
including a one-year grace period. The first installment is repayable after one year from the
execution date and is to be repaid over the entire period of the loan and grace period as well. The
loan was acquired with the personal guarantee of Eng. Ahmad Khalaf AlManaseer. During 2018,
part of the project was completed and the restricted amount of JD 303,152 was paid to reach zero.

(9) DUE TO BANKS

30 September 31 December
2019 2018
JD JD
(Unaudited) (Audited)
Arab Bank 4,462,884 5,038,281
Bank of Jordan 2,879,332 3,282,005
Invest Bank 6,176,238 6,650,768
Ahli Bank 2,711,859 3,020,801
Egyptian Arab Land Bank 1,161,710 1,297,763
Cairo Amman Bank 1,001,074 989,842
Audi Bank 2,017,320 1,999,785

20,410,417

22,279,245

The bank overdraft ceilings amounted to JD 27,800,000 and bears interest rate ranging from 9%

and 9.5%.
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AFAQ HOLDING FOR INVESTMENT AND REAL ESTATE DEVELOPMENT COMPANY
PuBLIC SHAREHOLDING COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENT

30 SEPTEMBER 2019 (UNAUDITED)

(10) REVENUES

For the nine months ended 30

September
2019 2018
JD JD
(Unaudited) (Unaudited)

Segments

Ready-made concrete 30,381,373 37,496,458
Transport and shipping 17,490,709 23,830,418
Maintenance and spare parts 1,706,383 2,847,314
Eliminations (transactions between the group) (8,218,438) (9,319,112)
Total 41,360,027 54,855,078

(11)  INCOME TAX

The income tax provision was calculated for the 9 months ended 30 September 2019 in accordance
with Income Tax Law No. (38) of 2018 and the Investment commission Law No. (30) of 2014, while
it was calculated for the year ended 31 December 2018 in accordance with Income Tax Law No. (34)
of 2014.

The tax status of the Company and its subsidiaries is as follows:

Afaq Holding for Investment and Real Estate Development Co. PSC

The Company has reached a final settiement up to the year 2017. The Company filed its tax returns
for the year 2018. The Income and Sales Tax Department has not reviewed the Company’s
accounting records up to the date of the interim condensed consolidated financial statements.

Jordan Modern Ready-Made Concrete Co. LLC

The Company has reached a final settlement up to the year 2016. The Company filed its tax returns
for the years 2017 and 2018. The Income and Sales Tax Department has not reviewed the
Company’s accounting records up to the date of the interim condensed consolidated financial
statements.

As for the Agaba Special Economic Zone Authority (ASEZA) branch, the Company has reached a
final settlement with Income and Sales Tax Department up to the year 2014 and filed its tax returns
for 2015, 2016, 2017 and 2018. The Income and Sales Tax Department has not reviewed the
Company’s accounting records up to the date of the interim condensed consolidated financial
statements.
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AFAQ HOLDING FOR INVESTMENT AND REAL ESTATE DEVELOPMENT COMPANY
PuBLIC SHAREHOLDING COMPANY

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENT

30 SEPTEMBER 2019 (UNAUDITED)

Advanced Land Transport & Cargo Co. LLC

The Company has reached a final settlement up to the year 2016 and filed its tax returns for the year
2017 and 2018. The Income and Sales Tax Department has not reviewed the Company’s accounting
records up to the date of the interim condensed consolidated financial statements.

Roaa Maintenance and Spare Parts Co. LLC

The Company has reached a final settlement up to the year 2017 and filed its tax returns for the year
2018. The Income and Sales Tax Department has not reviewed the Company's accounting records
up to the date of the interim condensed consolidated financial statements.

(12) CONTINGENT LIABILITIES

Bank Guarantees

At 30 September 2019, the Group had letters of guarantees and letters of credit amounting to JD
93,078 (31 December 2018: JD 262,210).

Claims against and by the Group

Claims filed against the Group:

The Group is a defendant in a number of lawsuits amounting to JD 225,133 as at 30 September 2019
(31 December 2018: JD 153,848).

Claims filed by the Group against third parties:
The Group filed claims against third parties in a number of lawsuits amounting to JD 5,960,979 as at

30 September 2019 (31 December 2018: JD 4,148,833).

(13) COMPARATIVE FIGURES

Some of the comparative figures for the period ended 30 September 2018 have been reclassified to
correspond with 30 September 2019 presentation with no effect on equity or loss for the period ended
30 September 2018.
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