Afaq Holding for Investment
& Real Estate Development
P.L.C

Number: 05/02/A S/2020
Amman 13/02/2020

Messrs. Jordan Securities commission
Disclosure Department

Amman-The Hashemite Kingdom of Jordan

Subject: Disclosure of Preliminary Results
Report,

Greetings,

Attached the preliminary results report

for (AFAQ HOLDING) for the year
2019.

Sincerely,

Vice Chairman of the Board of Directors

Muin Mohammad Qadada

=

* Copy, Messrs. Securities Depository Center
* Copy, Messrs. Amman Stock Exchange
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Jordan Securities Commission (JSC)
Disclosure Department
Preliminary Results of Public Shareholding Companies

I1- Muain information:-

- Name of the company: Afaq Holding For Investment & Real Estate Development P.L
- S LN - SEIVICES.......... oo

- No. & date of registration: (375)...Date 30/11/2005.....................ccoooooiii.

- Authorized capital: 80000000.................c..ccoooiiiiiriociiniinieiece e

- Paid-in capital: 80000000.....................cccocooooiioiiiiiiiiiiee

- Name of Chairman of the Board: ZIAD KHALAF MOH’D MANASIR

- Name of the General Manager: MUIN MOHAMMAD ABDULLAH QADADA
- Name of the External Auditor: Ernst &Young - Jordan

- Postal address: .. P.O. BOX 502 AMMAN 11623, JORDAN .....c.oooiiiviiieieireieeeeereeeeaeaenn

- el 0096256 SEI000D v i s s s e P e T s S
- Fax: 00962 6 5868796
- E-mail; info@mgc-afag.com email ..randa@mgc-afag.com

The issuing Company shall publish its preliminary business results after completion of a preliminary audit by its
auditor, within forty-five days of the end of its fiscal year, & shall provide the Commission with a copy thereof.
(Disclosure Directives- Article 3, paragraph A).




II-  Preliminary results (JD)

2019 2018

1- Net operating income (loss) 2,861,839 5,387,170
2- Expected net income (loss) before tax (7,030,499) (2,697,017)
3- Expected provision forincometax ... 76,016
4- Net income (loss) after Tax attributable to: (7,030,499) (2,773,033)

a- Equity holders of the Company

b- Non controlling interests (7,030,499) (2,773,033)
5- Other comprehensive income
6- Total comprehensive income (4+5) (7,030,499) (2,773,033)
a- Equity holders of the Company (7,030,499) (2,773,033)

b- Non controlling interests

7-Summary of the Company’s performance
for the last fiscal year

The financial results of the company showed a loss in net profit after taxes during 2019 due to low sales

volume and weak domestic demand, which led to an increase in the gap between supply and demand

despite the low prices with the costs still high, so it became not possible to distribute profits as a result of

losses in the year 2019. Likewise, the loss resulting from the work of the particular debtor, according to
Signature of-. | ,

Standard No. 9
fa\ ¢ Signature o RNST&YOUNG Date
Chairman of the Board the extq‘ﬁal udiggxman - Jordan 13/02/2020

-Non controlling interest: The apiﬁai‘ent part in the consolidated financial statements of the net business results & net assets of a
Subsidiary Company that are not held directly by the Parent Company through its subsidiary companies.




