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National Insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan
Life Underwriting Profit (Loss) Account
for the Years Ended December 31,2019 & 2018 Exhibit (E)

Life Insurance

Net Earned Revenue From Written Premiums 154,216 175,151
Less

Net Claims Cost 37,610 61,416
Add

Commissions received 2,708 3,758
Insurance policies issuance fees 3,252 4 453
Other Revenues 3,723 0
Total Revenues 9,683 8,211
Less

Commissions Paid 6,688 6,452
Allocated general and administrative expenses 38,471 41,636
Other allocated expenses 2,809 4,235
Total Expenses 47,968 52,323
Underwriting Profit 78,321 69,623
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National Insurance Company

National Insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan
Life Cost of Claims Incurred

for the Years Ended December 31,2019 & 2018 Exhibit (E)

Life Insurance

Claims Paid 189,097 356,350
Less

Foreign reinsurers’ share (157,578) (290,611)
Net Paid Claims 31,519 65,739
Add

Outstanding Claims Reserve At The End Of The Year

Reported 74,040 33,245
Unreported 24,728 30,414
Less : Reinsurers™ share (61,961) (32,943)
Net Outstanding Claims Reserve At The End Of The Year 36,807 30,716
Reported 28,431 19,954
Unreported 8,376 10,762
Less

Outstanding Claims Reserve At The Beginning Of The Year

Reported 33,245 116,305
Unreported 30,414 30,702
Less : Reinsurers™ share (32,943) (111,968)
Net Outstanding Claims Reserve At The Beginning Of The Year 30,716 35,039
Net Claims Cost 37,610 61,416
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National Insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan
Life Underwriting Revenue
for the Years Ended December 31,2019 & 2018 Exhibit (E)

Life Insurance

2019 2018

JD JD

Written Premiums

Direct business 299,103 383,751
Inward business 113,037 123,152
Total premiums 412,140 506,903
Less (97,577) (101,520)
Foreign reinsurers™ premiums (174,959) (226,019)
Net Premiums 139,604 179,364
Add

Mathematical reserve at the beginning of the year 133,228 146,421
Less : Reinsurance share (80,528) (97,934)
Net Mathematical Reserve 52,700 48,487
Less

Mathematical reserve at the end of the year 85,925 133,228
Less : Reinsurance share (47,837) (80,528)
Net Mathematical Reserve 38,088 52,700
Net Earned Revenues From The Written Premiums 154,216 175,151
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National Insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan
Consolidated Statement of Comprehensive Income
for the Years Ended December 31, 2019 & 2018 Exhibit (C)

PAONRS) 2018
JD JD

Profit (Loss) For The Year 461,171 (902,050)
Add:
Other Comprehensive Income Items Net Of Tax:
Change in fair value of financial assets at fair value through other com- (42,876) (183,718)
prehensive income, Net
Total Comprehensive Income For The Year 418,295 (1,085,768)

The Accompanying Notes Form An Integral Part of This Statement
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National Insurance Company
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National Insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan
Consolidated Income Statement
for the Years Ended December 31, 2019 & 2018 Exhibit (B)

2019 2018
Revenues JD JD
Gross Written Premiums 18,426,817 21,244,563
Less: Reinsurer Share (5,696,524) (5,620,253)
Net Written Premiums 12,730,293 15,624,310
Net Change in Unearned Premium Reserve 788,261 (492,549)
Net Change in Mathematical Reserve 14,612 (4,213)
Net Earned Premium Income 13,533,166 15,127,548
Commissions Income 379,001 486,824
Policy Issuance Fees And Other Underwritting Income 729,368 904,672
Interests Income 755,349 703,938
Gains from Financial Assets 249,287 269,625
Other Under Writting Income 353,671 97,823
Other Income 5,107 640
Total Revenues 16,004,949 17,591,070
Claims , Losses and Expenses
Paid Claims 17,754,997 19,950,698
Less: Recoveries (3,104,413) (2,886,938)
Less: Reinsurers™ Share (3,449,296) (3,513,553)
Paid Claims-Net 11,201,288 13,550,207
Net Change in Claims Reserve 670,425 1,107,600
Policies Acquisition Costs 1,058,934 1,290,032
Excess-of-loss premiums 288,022 400,928
Allocated Employees™ Expenses 956,652 891,971
Allocated General and Administrative Expenses 494,621 521,298
Other Expenses Related To Subscriptions 420,985 485,815
Net Claims 15,090,927 18,247,851
Unallocated Employees Expenses 117,875 112,421
Depreciation And Amortization 52,796 53,953
Unallocated General and Administrative Expenses 137,608 130,324
Doubtful Debt Provision 50,000
Other Expenses 44,818 12,627
Total Expenses 403,097 309,325
Profit For The Year Before Tax 510,925 (966,106)
Income Tax Provision For The Year (49,754) 64,056
Profit (Loss) For The Year 461,171 (902,050)

The Accompanying Notes Form An Integral Part of This Statement
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National Insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan
Consolidated Statement of Financial Position for the
Years Ended December 31, 2019 & 2018
Exhibit (A)

Liabilities and Shareholders> Equity

Technical Reserves

Net Unearned Premium Provision 5,618,366 6,406,627
Net Outstanding Claims Provision 7,153,116 6,482,691
Net Mathimatical Provision 38,088 52,700
Total Technical Reserves 12,809,570 12,942,018
Other Liabilities

Accounts Payable 2,222,922 2,319,230
Accrued Expenses 80,658 99,250
Reinsurers™ Payables 946,298 1,131,583
Other Provisions 30,253 37,212
Income Tax Provision 32,147 14,130
Other Liabilities 1,612,802 1,301,942
Total Liabilities 17,734,650 17,845,365
Shareholders> Equity

Authorized Capital 8,000,000 8,000,000
Paid -up Capital 8,000,000 8,000,000
Statutory Reserve 1,356,991 1,305,481
Voluntary Reserve 311,000 311,000
Cumulative Change in Fair Value (962,630) (919,754)
Retained Earnings (Exhibit C) 381,114 (28,547)
Total Shareholders> Equity 9,086,475 8,668,180
Total Liabilities and Shareholders> Equity 26,821,125 26,513,545

The Accompanying Notes Form An Integral Part of This Statement
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National Insurance Co. (P.S.C)

Amman - The Hashemite Kingdom of Jordan
Consolidated Statement of Financial Position for the

Years Ended December 31, 2019 & 2018

Assets

Investments

Deposits at Banks

Financial Assets in Fair Value Through Other Comprehensive Income

Financial Assets at Amortized Cost
Property Investments

Total Investments

Other Assets

Cash on Hand and at Banks
Receivables Notes & Cheques Under Collection
Accounts Receivable - net
Reinsurers™ Receivable - net
Deferred Tax Assets

Property Plant and Equipment - Net
Other Assets

Total Assets

The Accompanying Notes Form An Integral Part of This Statement

Annual Report 2019
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Exhibit (A)

7,784,091 10,242,422
3,636,513 3,440,376
4,727,962 2,612,667
459,826 479,125
16,608,392 16,774,590
318,811 260,548
995,353 1,319,584
5,504,753 5,423,656
1,194,673 1,126,501
350,457 277,088
614,708 632,845
1,233,978 698,733
26,821,125 26,513,545




Board of Directors

Mr. Munjed Sukhtian Chairman

Mr. Mohammad Belbeisi Vice Chairman
Mr. George Haddad Member

Mr. Vatche Dakessian Member

Mr. Doraid Mahasneh Member

Mr. Bassam Sabbagh Member

Mr. Magram Qubain Member

General manager
Dr. Manal Jarrar

Actuarist
M/S Allied Actuarial Consultancy Co.
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