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812l Cujpb 259 152.20189 2019 Jgll ggils 31 (6 Las &5 pisl) duigiléll pginslo Jugai s o gyaidl gu3le
Liigils aspiul puwly ciljlésll 038 Jyawi Jlosiuwl aie blisyl 13s dlow) syl
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SRS
SRS
IR

s diila 6am)i (11)

2018 2019

JLiso JLius
409,202 204,046 pl cililol
124,177 48,896 ddo3uLo Léyjlow
20,601 24,251 loado angiéo Cilalyl
3,838 12,210 alall §ljgul &ixs cililol
155,115 30 adlall 8)ljg ililol
3,109 - aulall @lygul glaul jSpo cililol
13,256 10,996 sl
729,298 300,429

auigils wloljill poio (12)

dpjgul abgo doas jlicl 2011 JgUl ygils 28 au)jliy 62 6eiall ailuls 6 6)ladl yulao gloisl Liogoy o
(65) 6aLall o9 aile pgniall doadll dulgi gaagei wbwisl Abilel o gl ddes doad ol gloc @guw 0
ogl oo il doaall dylgi sLolso o oo 2wy ellsg 2005 diwl dnjgull ebgal I51all plhill o
igildll jLitiuall 251 269 1978 éiwl (12) pd) Hlall gloc (§guw (0235 uL0g (abgo plbi plsndl Lasg
j1o asngq diliiy 1918l gulwillg dregpitolly Bay sl 13 picl s oyl gulao Ik e dojgull
Gubill

CLD]g.lJl g0 b 2012 15T Jol 3ulis (2012/33) p.6) ojlp6 L1ogoug dullall @Ijgﬂl dim ,Bgao yulio ol 4l
8Lolsoy p_g.LLQ_')ll ugdlby dilBs (sg-co gloc dbjg ,_,_o.bg.o J-0 d.cgooo pLoI 269 jlpéll 13 e e ggopl
ujml a.6q .adloll Gljgll diss 9 g4abgall o gillojy Og.u.ll Hlall gloc §guu pgioas ge doadll algi
s ay K036 (3l gebll 3) a5 Cius (2019 /148) p6) (sgcall -6 (8) p5) Lajlys Lulall dyjloll dolaall
0980 yulao g jploll gobll s clall ass ggeball ool :u_‘:l.lg Lgudgao gulaog dadlall Gljgdl
6] yudao jlyb (e daolgoll pass (2017/73) ps)y 2017 551 16 ajliy 63 62iall diwuls o9 8ol aiie
alall Wléaimall Lopny (2019/81).0.0] 8)lal yuldaw jlyd Liogos dpjgul Ciold 269 (2017/5) pb)y doygull
2110 puuo 2=y ellag 1997]'.!' 15 du)li ibg Hlall gloc (§gaw (6 pgiload 64id e grcaiuoll U.Lo.bg,oJJ
aiouwl (12) o8y Aol gloc (§guw (;o23ibuog abgo plbi plsol Lasg pgl Cion il doasll aulgi sLolso
poginas jlicl e asslgoll adpull dolell dlugll dungill (e (2019/82) p6) ojljsy yulanll jp6 Los . 1978

033l dylgi oagei wbuisl tiblal dyles @035 - 2000 il ggils Jol ing 1997 JLI 15 go 6piall

il oS duigils wiloljill yopdo Sle dspll gl
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2018
jLiso

674,214

674,214

2019

J N TR
674,214 aill dylay 6 oyl
(204,165) diudl JU5 ggoaall
470,049 Jodll ggils 31 ;6 Las aunyl

Jd3all aupd poio (13)

Jo=ll cay s3dlg 2018 diwl (38) o) J5aJl dupd ggilsl Lasg 2019 plel J3all dupd gooso wbwisl ol
%1 ] aslb Ul %20 - aygilall ayyall duui gls ggilall 13e Liagaig 2019 ilill ggils Jol oo Tjluic] ay

«pelaia] J5157 s Jioi g

aso 1l aitliasig 2014 diuwl (34) by J5all s ggilal Lasg 2018 plel Jaall dupsd gounse wluisl g

2018
jLisa

93,709
(93,709)
215,127
215,127

%20 @pall e dqigildll Jaall dnps dnui 247 ggildll 1as wiagaig

o 103 o8 Jsall &y nso Ll a8l gl

2019
JLiuo
215,127 dil &lay 2up)
(215,127) diudl JU5 ggdaall
48,960 i) déaiunoll J3aJl aupd
48,960

ciloyollg J3aUl dupsd 841> .85 alg 13 2017 g 2018 diwl lall juadill Lo s a8 sl Crols

allall plilgéll 03 alae] ujli (o vamsll d=slpoy
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dulis i Gilalpl (14)

2018 2019
JLis JSE
2,416,058 1,635,170 Jolaill cillgac
575,933 582,279 alya11 pguy
400,000 400,000 wiLuiil pgu)
133,632 204,800 pleiwlg Jglai wibinbi Jay
109,169 59,685 cilogleo a128i Ja
30,000 30,000 Iyl pgu)
3,664,792 2,911,934
dyjls] wayjloo (15)
2018 2019
JLiso JLigo
1,043,681 1,020,699 Jgaulg ilgyll
266,606 499,567 (17 aliy)) ClsUgiul
398,781 307,603 aoly pobig dilo
190,497 203,703 asyidio viloas
122,000 142,088 weloisl glos
106,318 99,521 . boalle
96,907 99,742 Cuipilg guslog aupg (@Gug Wllnil
48,841 - Judl
63,500 54,123 olwog clipgs
37,640 47,228 )1l gulao clicl Ciulaiig 6l6l40
37,865 28,963 Glslyidlg pguy
18,530 28,303 JBoUIl (§gaib (6 dpjgull dosbluo
21,265 21,260 ) awlp
11,179 18,721 aole dilo Layjloo
14,453 16,930 aslbi
39,606 19,594 duigo wileil
16,569 14,325 Léang vilegibog duulbyd
8,078 9,515 ouolill Léyjloo
11,036 8,360 gdlclg dyles
10,515 7,645 j

Gl
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2018 2019
jLiso jLisa
6,208 7,388 s
8,705 6,690 o
aslus
4,357 6,158 Claiiea Cilai crloas
2 wJ
680 619 09 TrgM e
iiy Loyjloo
36,705 - debqio duilodil fluwd
7,418 4,084 o aptant phee
spl
2,627,940 2,672,829

Gl palill agéc ciloljill /6palinsoe Jgol plaziul G (16)
OBl eliy 2 020 (-6 pgiuall gloc dojgs Jglad dclsl 2018 Wl gapousi 11 -6 Jloy] 2 be 21697 o
Gl oyl ,59.0.0J| 630l }3267 o 2.6 .Ugiuw 53219 2019 U_ILL” 0g-l5 g0 Jglll oo 2 8=ll 3Laicay a2yl

Jaudl blLusi 2l .Lgillocg aspull 6jlall Wilpya6i U.uLu.ll e lgbuwiol o (- illg 2019 go lelaul Wlgiw
Ja=o wbwisl aig aéell (6 iob 625l6 Jawo 3991 U .(Sgiww 2de J5 dylay 0 g_on.lg JLiun 56,000 éugiswll

.%8 21lllg 6206 Ja =05 aoladiwlg le.um.U ol plyisul

o il jlaulll agbey dsleioll jlayll Giloljilly @yl u}.ol (16) pb) dullall pyjloil L,JgJJI ju=oll slaicl aic
JLoudl klegoaal albll dossll uL:gJ.b.IJI 03 yulid piig «éulio i jloyl ogéex» Lg_ul e Bl Lgayini
.2019 (___.,.ILL" ggdils dgl a0 hlicl pl.LuLo.U SO Pl Ul Jaeo pladilul dognio (diduiall

.ol angall Jbudl 2ée Lingoy jlagll Ciloljill Jilso Jgoill pladiwl P G2l aSpall Ksjicl

a bl doysll ;29 .2019 LWl gl Jol g0 Tjluicl jLigs 144,317 )Wl JLoull Wloljill a8l cusyicl
PlHs Ul Jawo plasiuwb jlogll pljill 2dlgo wbuisl ady .obe J5 g0 duduioll 6piall jlayll wilegdao giool
%8 (& doadiwoll dpwill 282l ;6 Jg530 (oD juw 2ogy U Ao .pi.n"_u.Ln.U ol

salall Layjlnay wlpictl ok Loago oslaw ai i jlastll ciloljill go 2019 plal jLaulll 8 lio ans o
2019 Jodll gyoils 31 dugiiall diwll pljilul &aloioll

12019 Jodl ggils 31 (6 Las épalimo Jgol plasiul @ le d8pall olisl Jgaall angy

b1aliuo Jgol plasiul &

dyyisall dosdll Lolo ealgiuwl aalsll
jLiso jLiaa jLiso
96,211 (48,106) 144,317 Jolaill acls jlayl
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:6yoliuo Jgol §al dbuijo wiloljill 6 wolyicl olisf Jgaall g

50 Lo3 aumyll o o5 2unyll
Jigb pljill  pos pljill  Joill geils 31 Wilesd Gilill ggils Joi 3gée diloljill
Jodll Y] 2019 JIEY]] 6ailall 2019 6joliuo Jgol
JISTE) JLisn JLiso JLiso JLiso JLiso
51,851 48,011 99,862 (56,000) 11,545 144,317 Joladl acls jlayl
alslgiwul (17)
2018 2019
JLigo JLis
266,606 451,461 (5 alayl) wlasog Wildlioo wlilgiw]
- 48,106 6poliuwo Jgol pladiwl (§o clobl wogyoo
(16 o))
266,606 499,567

dloiso ciloljill (18)

(jLis> 1,230,067 :2018) 2019 Jodl ggils 31 -6 Las jLiz3 980,067 éoréy d5piul (e dolso LiLas clilin

Jlillg lgitlgguwo pac bl daigd gg 6o dﬁ}_udl s 2oq ail Lgijloalg @5yull oHgilall JLiiuwoll alsicl
.dunsll o3 dauii alo wloljill d_ll aspull e vy g @spall )lalg Hgilall Lol lej_l

aandl Gilaol (19)

anlall ganll cloil 2100 o j.u.l.ul ¢uo 2020 ple Jilgl 0 (Covid-19) 23321 Ligjg5 yugptod 2929 215l o
2o gugpiall 13a o ahed i of 8yl e (salois il bLiillg Jlacill 6 Cilljhs] ciuw Las Leajlsg
ail j_I.LQJ U Liilé .écypuy jgbiig pdle wa dgoll ol I hig .llyasi ¢5| d.l._').uu 092 dadlall pdlgsll 5ujlil (G-l
12 14l JLie Ul g a1 3551 alyan &8l e sl 13 gl Jainall jyilill 08 11257 pjasi Losll oo
olidy (9) by aulall pylasll Jgall jlymall wibluwisl adc @5l Silpyadil L4l sloisl Clebgi o le bl

2020 plall Jils dsdgioll gloifll jlus tilopio

ayllall @liolll diys Bg20 yulao viuii e ddslgall jlidl oc jg 830l cljjgdl guyd) dlga jlys e 2Ly
5117 golgall LIl pgy o jlicl dojgull 6 Jgladll Gulei pisw dils .gloc dojgy 6 Jglaill Gulei
S50 jlend] (ing 2020
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IR
SRS

2019

191
14,914.8
1,585.4
6.4
1,247.2
503.0
249
18.2
1815.2

891.0

3513.8

382.0
8.85
0.9
1.4
1.1
5.7
51.6
528.7
414.6
1141
49.7

IR

2018

195
16,122.7
2,319.3
S
1,245.9
511.8
250
18.8
1908.8

926.4

37971

402.4
31.94
82
17.9
1.1
5.0
51.7
1,231.8
747.3
484.5

56.7

(1) psy Jgao

oloc dpjgy bl dwuaipl dilbosdl Gilpigoll

2017

194
16,962.6
2,926.2
11.8
1,716.7
717.5
247
25.7
2126.8

1033.2

4009.4

466.0
15.7
1.9
19.5
1.2
4.6
48.1
994.9
1,329.2
-334.3
61.8

2016

224
17,339.4
2,329.5
9.5
1,836.7
786.2
245
27.2
2170.3

1062.2

4069.7

493.2
0.00
0.00
16.5

1.2
4.1
49.6

666.5

429.4

2371
65.0

2015

228
17,984.7
3,417.1
13.9
2,585.8
899.0
246
37.3
2136.3

1011.7

4229.9

533.3
0.01
0.85
14.0

1.3
3.6
49.5

981.7

971.1
10.6
70.7

asjaoll aldpill aac

(liz> ygulo) dusdguull doysll

(1isa ggulo) Jolaill pas

(jlsa ggalo) Jglaill paal ogull Jasall

(9gulo) dlglaiall pguudl 2ac

(Lalul) 838io0ll 2gé=ll 2ac

Jolaill ol 2ac

(%) pgull gljgs Jamo

812l pgundlly ajall pgu il jlew ulséll syl
(absi) ASE100

830Ul pguwily a9pall pgunill jlewd ulsll psl
(abai) ASE20

adgull dosdll aopall pgull jlewil uwlisll asyl
(b)

(absi) pguill jlowd as0ll pé uwlisll psyl
(Lal 1Ily) alglaiall Cilaiwl 2ac

(jlisa gaulo) alglaiodl ilaisull doyd

(630) el (] x5 guull doudll i

(630) dypisall doudll ] udgull dosdll dpui
(%) arbguull doysll I acjgall olydl dpui
(%) aubguull dogdll 6 guin)lll pé domluro A
(liga ggulo) uwiny Il e clpsis

(jls> ggalo) guiny Il pé 2y

(jli> ggalo) gurin) Il pe jlaiiml 6o

(%) Slaall 2ilil] )] dssgull daysll




AR
AR
RS

(jlizall)

944l

3,913,273,982
17,815,033,793
15,047,688,463
13,142,878,823
20,936,682,377
9,885,857,482

6,832,443,434

3,172,445,932

2,022,068,651

3,138,438,940

2,347,338,110

3,504,937,451

3,159,532,298

3,089,293,092

2,539,741,412

1,767,418,393

dllall Glygl Ggu
dajaall jre

9,403,229
24,837,123
29,628,591
44,543,698

(2) psy Jgao

* dygilill @gaull ;6 Jolaill plaol

Bliiiuwall CiMlygaill
Jdglaill ga

113,991,076
940,846,140
835,949,861
790,977,039
618,062,011
218,015,354
142,316,104
321,638,265
43,254,773
109,144,025
83,913,516
87,007,625
820,662,939
136,368,579
187,592,439
136,552,001

6,031,856
3,135,705
1,868,010
3,799,874
605,819
2,529,800
140,175
555,039
0
2,039,728
20,000
850,800
0
1,853,800
3,194,400
885,200

3,793,251,050
16,871,051,948
14,209,870,592
12,348,101,910
20,318,014,547
9,665,312,327
6,689,987,155
2,850,252,628
1,978,813,878
3,027,255,187
2,263,404,594
3,417,079,026
2,329,466,130
2,926,233,590
2,319,325,982
1,585,437,494

2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019

2006 ple Go jlicl wliisyl §géo Jouiy Jglaill poo *




RS
RS
> >

(3) pdy Jgao
*oloc dnjgs o pgwill Gguw Jglai plasi

pdilldpui  Jolsill ean  pellidiwi  emwdlsac

(%) (i) )

49.9 1,178,163 104.5 3,793,251,050 32.7 1,338,703,981 2004
103.1 2,392,509 344.8 16,871,051,948 92.9 2,581,744,423 2005
43.9 3,442,558 (15.8) 14,209,870,592 59.0 4,104,285,135 2006
0.4 3,457,915 (13.1) 12,348,101,910 9.1 4,479,369,609 2007
9.3 3,780,934 64.5 20,318,014,547 21.5 5,442,267,689 2008
(21.6) 2,964,610 (52.4) 9,665,310,642 10.7 6,022,471,335 2009
(36.6) 1,880,219 (30.8) 6,689,987,155 16.0 6,988,858,431 2010
(29.9) 1,318,278 (57.4) 2,850,252,628 (41.7) 4,072,337,760 2011
(26.0) 975,016 (30.6) 1,978,813,878 (41.5) 2,384,058,415 2012
10.2 1,074,438 53.0 3,027,255,186 13.5 2,705,796,950 2013
(11.0) 955,987 (25.2) 2,263,404,594 (14.2) 2,321,802,789 2014
(6.0) 898,982 51.0 3,417,079,026 1.4 2,585,816,584 2015
(12.6) 786,156 (31.8) 2,329,466,130 (29.0) 1,836,711,983 2016
(8.7) 717,494 25.6 2,926,233,590 (6.5) 1,716,744,042 2017
(34.9) 511,754 (0.4) 2,319,325,977 (32.2) 1,245,881,900 2018
(1.7) 503,011 (31.6) 1,585,437,494 0.1 1,247,178,788 2019




AR
RS
> >

(yligally)

3,793,251,050
16,871,051,948
14,209,870,592
12,348,101,910
20,318,014,551
9,665,312,327
6,689,987,155
2,850,252,629
1,978,813,879
3,027,255,186
2,263,404,594
3,417,079,026
2,329,466,130
2,926,233,591
2,319,325,977
1,585,437,494

(4) pdy Jga2

* gloc dnjgs 6 duclball Jglaill plaol

1,009,541,799
2,474,442,386
1,697,479,173
1,910,874,879
5,256,835,871
1,270,692,520
771,210,968
516,894,934
385,377,323
397,685,580
379,094,502
345,825,912
703,718,949
655,749,827
978,852,913
289,319,276

379,944,408
1,195,920,637
942,189,854
1,657,992,661
5,422,241,866
2,030,846,061
1,744,663,490
576,006,319
403,893,684
408,120,453
373,463,671
723,462,452
423,639,322
375,025,623
226,981,140
256,672,969

2,403,764,844
13,200,688,924
11,570,201,564
8,779,234,370
9,638,936,814
6,363,773,746
4,174,112,697
1,757,351,376
1,189,542,872
2,221,449,153
1,510,846,421
2,347,790,662
1,202,107,859
1,895,458,140
1,113,491,923
1,039,445,249

2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019

2006 plc 3io LLESUI Gois Wbl Jouisi *




IR
IR
SRR

(5) psy Joaz
2019 plell dglaioll pguuill 33cg Jglaill pas o o sl piell il pill

oaguwill 5ac Jalaill oo
(%) @guul I awwill alglaioll pguudll 2ac A5 i (%) @guul I anuill (jlwo) Jglaill pao

7.7 96,633,841 dnpaioll dayjloiiwdl cileoaill 21.9 347,311,905 Al el
6.4 79,948,177 ool jladiuwllg Jaill o) dcgoso 8.6 135,955,157 annaioll dyladiw il Cileoaill
4.7 58,991,166 Gyl elil 4.7 73,917,055 Jayisga/ awiaydl Joyinll blano
4.1 50,749,250 alall Oiljlofiuwil) slajul 3.9 61,865,283 alall Oiljlodiwil) slajul
3.2 40,331,969 abidl eliy 3.9 61,458,352 Jlodiwill Jusul
3.0 37,464,697 abywgll asglaydgyinll Cilelinll 3.8 60,962,142 slaiul eliy
3.0 37,425,229 )le2ll ygbillg jlofiwll ayileiiyl 3.1 48,875,395 ol jlodiwlllg J8ill oy dcgono
2.5 30,690,946 gj:u.ﬂl JlaJl ¢l 2.6 41,088,733 Bl pgbil sbidl
2.2 27,345,152 Jodiawl) gl gaydi 2.4 38,786,417 apyall guligyl

26,729,408 olunlllg &y3sil Biloas) Cileasill 35,610,952 ayjlsall Oiljlodiwll §liso




SRS
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IR

(6) p5) Jgaa
b guull dosdll Ciuo go pS Il piell LSl
2019 pLsl

(%) @Sl ggarrall @l drwill (Lt Ogitlo) dadigull daysll

24.7
11.6
1.4
4.9
3.8
2.8
2.2
1.8
1.7
1.7

3,684.6

1,726.2

1,703.8
738.0
560.0
420.0
323.0
270.0
258.5
257.6

9.941.7

Gl eliyl

Jagaillg &)laill gLl eliy
auyall guligd!

slodial) Jls1

i3l oLl eliyl

gl eliy

Jopuga/ ayinylll Jgpiull éleno
awiny il ol

ayin)ill 6poll (Glguudll

slail el

£902.0ll
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IR

(7) psy Joa2
Claisll Gguu 6 Jglaill plaoi

dlglaiall Glaiwll dasd jeill dui dlglaiall dlaiwll sac

(LL1y)

(%)

(adiw)

(47.0)
(48.0)
(40.4)
103.4
(84.1)
317.6
(94.5)
296.2

(99.0)
4,154.0

72.3
(72.3)

6,031,856
3,135,705
1,868,010
3,799,874
605,819
2,529,800
140,075
555,039
0
2,039,728
20,000
850,800
0
1,853,800
3,194,400
885,200

(85.7)
(67.6)
(63.5)
29.0
(73.6)
82.5
(81.6)
328.6

(99.0)
(40.0)

103.4
(72.3)

10,355
3,354
1,225
1,580
417
761
140
600
0
2,058
20
12
0
15,706
31,944
8,852

2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019




&>
&>
&

2019

R
& o o

3,648.3
1,997.4
1,342.8
1,464.2
2,450.0
912.6
2,165.4
981.1
286.3
433.2
52.3
3,995.2
1,116.5
1,293.0
853.6
1,199.4
57.3
5,540.8
1,589.9
18,118.2
1,446.6
455.5
952.6
1,497.7
1,162.4
1,857.0
1,815.2
(4.9)
891.0
(3.8)

2018

4,047.8
2,158.8
1,273.3
1,318.1
2,652.7
858.8
2,851.7
1,110.3
292.0
426.3
61.1
1815
1,320.8
1,279.8
795.3
1,206.2
63.4
5,038.7
1,315.7
19,161.3
1,360.3
744.3
973.7
1,708.3
1,162.4
1,882.7
1,908.8
(10.2)
926.4
(10.3)

2017

4,368.0
1,953.1
1,470.5
1,676.8
2,881.5
876.0
3,234.4
985.0
356.5
621.2
98.1
3,826.5
1,367.1
1,649.7
1,318.9
1,329.5
65.7
5,827.7
1,380.1
23,817.1
1,460.5
917.6
1,083.0
1,787.0
1,162.4
2,229.5
2,126.8
(2.0
1,033.2
(2.7)

2016

4,376.0
2,073.4
1,573.3
1,948.6
2,933.2
814.1
3,513.0
992.7
344.3
659.1
170.1
4,940.8
1,097.1
1,604.7
1,539.2
1,544.1
77.0
4,841.5
1,537.3
18,499.4
1,502.1
946.3
1,188.9
2,212.3
1,162.4
2,093.0
2,170.3
1.6
1,062.2
5.0

2015

4,249.7
2,064.6
1,695.5
2,194.4
2,906.2
966.6
4,012.3
1,040.5
404.0
1,161.4
189.7
4,803.1
1,027.0
1,726.7
1,731.4
1,646.8
73.2
3,251.0
1,605.1
10,935.4
1,782.5
1,538.3
1,348.6
1,927.9
1,162.4
1,848.8
2,136.3
(1.3)
1,011.7
1.2

(8) pd) Jgaa
ASE100 o)l pguill asbguull dosdlly aop0ll pgauill jlewdl Guwlidll psyl
(1000= 1999 Jgl ygils GU£l)

2014

4,286.5
1,976.3
1,835.8
2,072.3
2,920.9
975.5
4,052.7
1,257.6
487.2
1,161.4
419.5
4,677.5
1,080.6
1,794.8
2,236.8
2,065.5
94.7
3,062.3
1,349.9
7,732.0
1,960.1
2,044.1
1,847.7
1,828.9
1,096.8
1,852.0
2,165.5
4.8
1,000.0

2013

3,888.8
1,793.2
1,944.2
2,026.2
2,703.9
962.7
3,586.5
1,218.5
451.9
1,356.7
607.7
4,140.7
909.8
1,664.8
1,341.3
1,786.4
122.8
2,118.4
1,161.5
9,363.8
2,247.2
2,233.6
1,921.2
1,953.4
993.7
1,964.9
2,065.8
5.5

2012

3,407.6
1,887.2
1,653.0
1,658.8
2,363.6
900.0
2,952.3
1,294.3
467.0
1,753.7
856.8
4,017.9
770.0
1,651.1
1,100.6
1,455.5
227.4
1,918.0
1,120.9
5,220.7
3,391.5
2,004.2
1,344.6
1,921.6
870.4
2,176.6
1,957.6
(1.9)

201

3,475.3
2,089.8
1,580.7
1,939.5
2,443.9
873.8
2,619.1
1,409.4
445.1
1,829.8
1,556.2
4,075.1
944.9
1,693.7
1,656.6
1,338.7
223.6
1,431.3
1,315.2
3,176.2
3,397.0
1,819.6
1,909.3
1,982.4
660.5
2,149.9
1,995.1
(15.9)

2010

3,926.5
2,330.0
2,803.7
2,339.6
2,911.7
949.2
2,636.3
1,602.0
743.0
1,780.2
2,485.5
4,414.8
1,005.7
1,897.2
2,070.5
1,530.0
350.5
1,418.6
1,509.5
2,659.1
4,210.9
1,915.2
3,717.4
1,928.5
735.2
2,576.6
2,373.6
(6.3)

gidl

awolill

dcqiiall adlall viloasll
ljlasll

Slloll glball

ool Oloaall

apouleill viloasll

dolullg Goliall

Jaill

GUloidlg Laglgisil

pledl

2éliallg aslbll

ayylaill ciloasll

Gloasll glbs

aubll wlelinllg dgadll
aglagsll wilelinll

09illg @jgll wilelio
caulsillg aclibll

Gligpirallg dyae il

Hlouullg guill

aiyaeillg dnlpiwll vilelinll
ayilinidlg dwwaigll cilelinll
ayilipgall wlelinll

2wuillg aglallg guudlall cilelin
aojallg dpalojll wilelindl
aclinll glbs

ASE100 plall uliill psyll
(%) pill

ASE20 bl psyll

(%) il
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SRS
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62.4
92.9
(32.6)
36.3
(17.0)
(11.6)
(3.7)
(12.6)
(1.2)
(5.6)
(2.3)
(0.2)
(3.8)
(1.5)
(5.3)
(7.5)

4,245.6
8,191.5
5,518.1
7,519.3
6,243.1
5,520.1
5,318.0
4,648.4
4,593.9
4,336.7
4,237.6
4,229.9
4,069.7
4,009.4
3,797.1
3,513.8

(9) psy Jgao

aybguull dogilly 2240l pguill jlowil uliéll psyl
(1000= 1991 Jgl ggils Gl )

2,526.9
2,903.4
2,507.6
4,565.5
4,560.1
4,563.2
4,841.7
4,427.4
4,606.4
3,210.4
2,691.3
2,731.2
2,648.7
2,615.8
2,311.4
2,613.2

1,874.4
3,332.5
2,286.6
2,740.3
1,865.6
1,700.6
1,506.4
1,302.1
1,240.4
1,255.1
1,211.2
1,141.0
954.5
933.7
796.8
735.7

3,726.9
7,382.4
4,156.3
4,900.4
3,821.3
3,943.6
2,103.5
1,703.7
1,251.0
1,214.1
1,337.7
1,369.6
1,385.4
1,261.2
1,376.5
1,282.5

7,230.9
16,892.0
10,704.7
13,886.7
11,380.1
9,368.0
8,848.3
7,542.3
7,297.4
8,035.2
8,373.0
8,463.7
8,444.5
8,335.2
8,246.0
7,095.6

2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
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(10) pd) Jga2
( 22p0ll p ) pguill jlosudl bl a5l
(1000= 1991 Jgl ggils @u<cl)

37.4 1,535.9 854.2 2,237.9 2,513.0 3,543.1 2004
42.0 2,181.3 862.2 4,383.2 5,145.5 5,584.4 2005
(26.3) 1,608.1 708.0 2,967.1 3,478.8 4,088.8 2006
11.8 1,798.1 749.8 3,374.0 4,004.7 4,887.6 2007
(31.3) 1,235.5 548.8 2,168.8 2,859.8 3,896.3 2008
(14.5) 1,056.1 495.3 1,804.8 2,795.5 3,328.7 2009
(21.0) 834.4 442.0 1,345.6 1,276.7 3,660.1 2010
(27.3) 606.8 341.0 913.7 930.9 3,251.7 2011
(9.0) 552.3 299.6 838.2 640.8 3,119.5 2012
5.9 585.1 307.4 890.1 634.9 3,516.2 2013
0.1 585.8 320.0 859.6 749.1 3,667.7 2014
(9.0 533.3 270.7 781.7 765.2 3,651.5 2015
(7.5) 493.2 226.4 732.6 751.2 3,837.7 2016
(5.5) 466.0 220.7 675.3 726.1 3,719.1 2017
(13.6) 402.4 180.1 574.4 722.6 3,310.4 2018
(5.1) 382.0 168.0 552.6 670.6 3,091.3 2019




SRS
SRS
IR

Iy 1iiSall amuwdl aac

(amu)

2,438,184,074
3,016,035,799
4,560,732,408
5,393,462,524
6,394,576,312
6,725,549,375
7,006,444,161
6,951,136,015
7,073,722,684
7,152,011,974
7,031,507,446
6,652,344,377
6,785,356,398
6,614,445,693
6,807,553,750
6,846,569,617

dcjgall zLodl

(LL1y)

248,821,536
443,537,476
506,413,639
609,409,310
616,480,402
576,881,469
588,922,976
842,732,877
793,691,224
711,757,101
645,770,640
708,030,488
755,840,798
769,712,669
802,420,487
N.A*

(11) ps) Jgao
olac @njgs 6 dajaall gl adloll bkl asl

5,465,244,867

7,348,705,691

10,095,259,717
11,654,623,917
12,836,940,914
13,626,874,513
13,712,244,862
13,547,990,002
13,857,956,338
13,989,040,661
14,315,045,512
13,944,425,719
14,029,235,284
14,131,620,739
14,091,274,647

N.A*

(Liga) cailyall soy

568,111,683
1,188,745,976
954,625,862
1,224,369,157
1,470,900,200
750,132,245
811,847,384
1,086,936,096
1,057,613,228
1,034,857,807
1,141,419,590
976,933,314
829,157,424
810,841,488
1,160,419,271
N.A*

13,033,833,515
26,667,097,118
21,078,237,222
29,214,202,327
25,406,265,528
22,526,919,428
21,858,181,603
19,272,757,327
19,141,521,210
18,233,491,417
18,082,617,433
17,984,673,970
17,339,384,851
16,962,550,802
16,122,694,186
14,914,795,135

2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019

piill alac] 2yl 5o el Calspil 102l ayllall ylsil pr02s glos dnyg: 49ji i o)
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(12) pdy Jga2
oloc dnjgy 6 dajanll Cilspil aylall cilphgoll pal

Olgall Jaoa  emull aile dcjgall zLy3 dgboull dagsll  dpSgull dayall
dySgull dagdll ol dyisall deydll sl silall ol
) (Liga) ) (830) (330)
58.193 0.233 1.735 2.677 31.108 2004
94.068 0.394 1.648 3.206 44.203 2005
101.135 0.209 2.321 2.917 16.747 2006
91.200 0.227 1.808 2.970 27.986 2007
91.546 0.226 2.526 2177 18.820 2008
91.333 0.113 2.829 1.849 14.363 2009
102.177 0.116 2.725 1.667 26.345 2010
58.167 0.156 3.268 1.458 22.564 2011
33.886 0.150 4.591 1.456 15.575 2012
38.001 0.145 4.595 1.326 14.742 2013
32.814 0.162 4179 1.315 15.307 2014
37.298 0.147 3.631 1.265 14.028 2015
27.206 0.122 4,142 1.246 16.550 2016
25.742 0.123 4.564 1.226 19.539 2017
18.832 0.170 4.961 1.149 17.906 2018
18.233 N.A* 5.720 1.055 11.364 2019

pydill slae] 34)li io @apaoll GilSpinll proal alloll p)laill proay gloc dnjgs 3ugji iy ol *
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38.844
41.264
45.043
45.531
48.947
49.247
48.883
49.562
51.326
51.743
49.890
48.843
49.538
49.612
48.132
51.717
51.632

(13) pdj Jga2

Clspidl Jigol yugdy b guiojlll jué dosluso Ay

30.098
36.791
38.088
43.709
51.881
53.347
53.137
54.739
56.937
57.275
52.327
50.783
50.801
51.392
52.669
61.355
61.368

*(%) belbs dolall domlusoll

24.285
25.593
26.185
36.553
36.152
33.811
32.337
32.963
35.014
34.609
30.483
28.115
28.340
22.377
19.693
18.311
18.961

46.275
47.441
49.770
47.733
50.733
52.102
51.883
51.996
53.762
54.273
54.900
54.577
55.245
55.748
53.773
56.494
55.956

2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019

olsyl) agbgull nylly Cupuiol”
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(14) pd) Jga
Giny il pé Gupoiisaoll Jglai aspo

81,889,623
68,956,603
413,033,593
180,608,979
466,256,050
309,815,180
(3,776,965)
(14,597,870)
78,616,333
37,650,390
146,860,199
(22,153,558)
10,583,935
237,078,954
(334,290,210)
484,539,463
114,085,865

199,195,647 5,308,783 104,273,740 46,410,824 43,202,300 281,085,270 4,516,117 62,412,531 150,317,116 63,839,506

311,379,947 11,306,508 156,913,851 68,659,710 74,499,878 380,336,550 24,763,147 139,329,866 39,328,128 176,915,409
1,739,246,534 | 67,796,463 823,333,746 298,803,382 549,312,943 [2,152,280,127 | 98,290,136 900,270,665 592,963,463 560,755,863
1,814,482,147 | 92,555,599 1,145,366,561 | 169,235,477 407,324,510 |1,995,091,127 | 83,117,249 1,083,052,841 | 257,711,265 571,209,771

2,359,041,344 | 83,156,062 1,022,855,495 | 278,689,795 974,339,991 |2,825,297,394 | 64,261,615 647,825,707 341,512,125 |1,771,697,946
3,910,020,354 | 81,433,501 1,768,425,543 | 798,476,867 |1,261,684,443 |4,219,835,534| 60,472,901 1,694,115,142 | 925,927,152 |1,539,320,339
2,139,209,490 | 33,744,365 1,269,748,601 | 216,074,170 619,642,353 |2,135,432,525| 33,958,484 1,322,548,019 | 205,135,911 573,790,111

1,051,190,924 | 16,598,988 493,703,976 115,033,239 425,854,720 |1,036,593,054 | 20,202,934 398,179,505 215,244,378 402,966,237
477,177,035 26,338,889 229,082,132 115,456,190 106,299,824 | 555,793,367 12,448,087 220,051,398 178,633,783 144,660,100
285,297,250 11,678,112 151,533,378 47,774,188 74,311,572 322,947,640 6,644,231 112,101,538 88,572,774 115,629,097
792,633,933 18,591,718 159,260,855 80,857,758 533,923,602 | 939,494,132 6,756,015 206,837,120 114,248,362 611,652,635
384,847,326 22,958,686 184,241,306 114,084,585 63,562,749 362,693,768 3,759,281 184,992,267 96,808,298 77,133,921

971,119,336 11,205,690 385,682,585 86,377,170 487,853,891 981,703,270 2,500,861 370,773,871 84,934,469 523,494,070
429,392,059 13,286,468 195,238,968 111,984,445 108,882,178 | 666,471,013 2,901,266 199,366,519 143,264,049 320,939,178
1,329,238,618 4,728,515 159,975,531 146,894,034 [1,017,640,538 | 994,948,408 4,262,277 278,372,446 352,029,584 360,284,101

747,269,584 17,331,658 92,429,260 552,848,143 84,660,523 (1,231,809,047 | 11,589,094 83,028,039 1,005,799,822 | 131,392,092
414,631,033 7,929,454 107,273,805 112,947,393 186,480,382 528,716,899 6,023,260 72,279,454 170,174,359 280,239,827

2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
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(15) pdy Jga2
*ayllall @lyadll glay] jSpo JU5 Go a0 Gill Jgladll Go Glikiumall Cialygaill

(jlizaJu)

113,991,076
940,846,140
835,949,861
790,977,039
618,062,011
218,015,354
142,316,104
321,638,265
43,254,773

109,144,025
83,913,516

87,007,625

820,662,939
136,368,579
187,592,439
136,552,001

3,206
3,136
12,166
5,000
437
57,932
17

0
0
0
0

211

1,370,669
41,200
10,000
10,000

0
250,000
277,500

0
250,000

0

1,500,000

0
123,700
120,000

3,107,400

30,931,340
131,218,442
439,915,359
675,475,100
481,416,119

87,468,441

87,724,772
255,900,109

6,036,694
50,531,830
9,893,774
5,611,649
732,489,128

30,596,225

41,455,019

40,951,959

25,533,911
139,662,634
158,518,697
43,267,214
47,383,502
37,868,144
17,311,643
24,745,312
7,125,840
14,401,245
35,011,245
17,577,487
21,036,563
40,950,806
21,969,500
35,520,904

57,525,825
668,594,395
237,471,399

72,221,589

89,240,224

92,673,770

37,029,252

40,657,412

30,092,222
43,960,950

39,008,496
62,318,489

67,137,248
64,697,636
124,047,920

56,971,738

2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019

aulall @lygill glay) j530 yanoll *
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790,518,822

759,474,337
1,563,425,951
3,322,585,009
2,242,971,902
4,078,907,704
4,798,571,922
5,122,849,441
5,086,951,251
6,237,525,273
5,800,874,161
6,370,043,338
3,428,045,362
7,338,419,908
4,566,226,654
4,995,747,634
5,570,213,925

109,000,000

75,000,000

150,000,000
0

(16) pdy Jga2

*ii._l_.lgj.ll @gudl Sljlool aocusd

105,354,000
222,407,500
60,600,000
70,750,000
168,700,000
141,750,000
151,750,000
93,768,170
38,000,000
101,200,000
81,500,000
86,725,000
92,500,000
166,000,000
224,000,000
238,500,000
243,110,000

29,000,000
30,000,000
74,000,000
43,000,000
46,000,000
128,000,000
138,500,000
268,500,000
801,380,000
369,000,000
180,000,000
82,500,000
20,000,000
83,000,000
475,000,000
0
0

600,000,000
300,000,000
540,000,000
800,000,000
1,142,500,000
2,981,200,000
4,191,000,000
4,641,300,000
4,110,900,000
5,622,500,000
5,493,395,000
6,135,000,000
3,275,000,000
6,802,177,900
3,709,971,000
4,506,300,000
5,298,200,000

56,164,822
207,066,837
888,825,951

2,408,835,009
885,771,902
827,957,704
317,321,922
119,281,271
136,671,251
144,825,273

45,979,161

65,818,338

40,545,362
178,242,008

82,255,654
100,947,634

28,903,925

2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
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INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF AMMAN STOCK EXCHANGE COMPANY
{(PuBLIC SHAREHOLDING COMPANY)

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial
position of Amman Stock Exchange Company (Public Shareholding Company)
(the "Company") as at 31 December 2019 and its financial performance and cash flows for the
year then ended in accordance with International Financial Reporting Standards.

What we have audited
The Company's financial statements comprise:

Stalement of financial position as at 31 December 2019;

Statement of comprehensive income for the year then ended;

Statement of changes in shareholder's equity for the year then ended;

Statement of cash flows for the year then ended: and

Notes to the financial statements, which include a summary of significant accounting
policies,

Basis of opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors’ responsibilities for
the audit of the financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Independence

We are independent of the Company in accordance with the International Ethics Standards
Board for Accountants' Code of Ethics for Professional Accountants (IESBA Code). We have
fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA
Code.

L L L L L L T T T Y
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Other information

Management is responsible for the other information. The other information comprises Board of
Directors’ Report, which we expect to obtain after the date of our audit report {but does not
include the financial statements and our auditor’s report).

Our opinion on the financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the audit, or otherwise appears
to be materially misstated.

When we read the other information, which we have not yet obtained, our responsibility is to read
the other information. If we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Responsibilities of management and those charged with governance for the financial
statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with International Financial Reporting Standards, and for such internal control
as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic aiternative but to
do so.

Those charged with governance are responsible for overseeing the Company's financial
reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of the Company's internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the company's
ability to continue as a going concern. If we conclude that a material uncerainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future evenis or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Report on other legal and regulatory requirements

The Company maintains proper accounting records which are consistent, in all material
aspects, with the accompanying financial statements. We recommend the General Assembly
to approve them.

For and on behalf of PricewaterhouseCoopers “Jordan” L.L.C.

License No. (1015)

Amman - Jordan
17 March 2020




AMMAN STOCK EXCHANGE COMPANY
(PUBLIC SHAREHOLDING COMPANY)
STATEMENT OF FINANCIAL POSITION
As AT 31 DECEMBER 2019

ASSETS

NON-CURRENT ASSETS
Property and equipment
Projects under construction
Right of use of assets

CURRENT ASSETS
Trade and other receivables
Cash on hand and at banks

TOTAL ASSETS

SHAREHOLDERS' EQUITY AND LIABILITIES
SHAREHOLDERS' EQUITY

Paid-in capital

Statuary reserve

Voluntary reserve

Capital increase reserve

Retained earnings

TOTAL SHAREHOLDERS’ EQuUITY

LIABILITIES
NON-CURRENT LIABILITIES
Lease liability

Current liabilities

Other credit balances
Lease liability

Income tax provision
Provision for legal liabilities

TOTAL LIABILITIES
TOTAL SHAREHOLDERS' EQUITY AND
LIABILITIES

Note 2019 2018
JD JD
5 3,299,582 2,958,232
6 711,645 1,013,371
16 96,211 -
4,107,438 3,971,603
7 218,381 179,134
8 4,472,289 5,843,449
4,690,670 6,022,583
8,798,108 9,994,186
9
4,774,525 4,774,525
177,732 154,418
355,463 308,835
10 2,456,851 2,365,680
114,237 772,089
7,878,808 8,375,547
16 51,851 -
11 300,429 729,298
16 48,011 -
13 48,960 215,127
12 470,049 674,214
867,449 1,618,639
919,300 1,618,639
8,798,108 9,994,186

The accompanying notes from 1 to 19 form an integral part of these financial
statements
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AMMAN STOCK EXCHANGE COMPANY
(PuBLIC SHAREHOLDING COMPANY)
STATEMENT OF COMPREHENSIVE iINCOME
FOR THE YEAR ENDED 31 DECEMBER 2019

Operating revenue

Administrative expenses

Other income

Operating profit for the year

Interest income

Interest expense of liabilities against

operating leases

Profit for the year before income tax

Income tax

Profit for the year

Other comprehensive income

Total comprehensive income for the
year

Note 2019 2018
JD JD

14 2,911,934 3,664,792
15 (2,672,829) (2,627,940)

5,581 6,292

244,686 1,069,343

- 32,491

{11,545) -

233,141 1,075,635
13 {48,960) {215,127)

184,181 860,508

184,181 860,508

The accompanying notes from 1 to 19 form an integral part of these financial
statements

5
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AMMAN STOCK EXCHANGE COMPANY
(PuBLIC SHAREHOLDING COMPANY)
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2019

Operating activities
Profit for the year before tax

Adjustment for:

Depreciation

Loss on sale of property and equipment

Expected credit loss provision

Interest income

Interest expense of liabilities against operating leases

Changes in working capital items:

Trade and other receivables
Other credit balances
Cash flows from operating activities
before payments of income tax and provision for
legal liabilities
Payment from provision for legal liabilities
Income tax paid

Net cash flows (used in) from operating activities

Investing activities
Proceed from sale of property and equipment

Purchases of property and equipment
Payments for projects in progress

Interest income received

Net cash flows used in investing activities

Financing activities
Payment of liabilities related to the right of use of
leased assets

Transferred to Ministry of Finance
Net cash flows used in financing activities

Net change in cash and cash equivalents
Cash and cash equivalenis as at 1 January

Cash and cash equivalents as at 31 December

2019 2018
JD JD
233,141 1,075,635
499,521 266,606

290 -

- 36,705
- (32,491)

11,545 -
3,159 59,068
(380,058) 387,622
367,598 1,793,145
(204,165) -
(215,127) (93,709)
(51,694) 1,699,436
425 -
(49,986) (10,616)
(441,814) (875,367)
s 32,491
(491,375) (853,492)
(56,000) s
(772,091) -
(828,091) .
(1,371,160) 845,944
5,843,449 4,997,505
4,472,289 5,843,449

The accompanying notes from 1 to 19 form an integral part of these financial

statements
7



AMMAN STOCK EXCHANGE COMPANY
(PUBLIC SHAREHOLDING ComPANY)
NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2019

[R)) GENERAL INFORMATION

Amman Stock Exchange (ASE) was established on 11 March 1999 as a non-profit independent
institution; authorised to function as a regulated market for trading securities in the Hashemite
Kingdom of Jordan under the Securities Law and its amendments No. 23 of 1997.

On 20 February 2017, the ASE was registered as a for profit Public shareholding Company
completely owned by the Jordanian government with the Companies Control Depariment
under the number 468 in execution of the Council of Ministers' resolution taken in its session
held on 29 September 2016 with a capital of JD 4,774,525. ASE Company is the legal and

appointed by the Council of Ministers and a full time chief executive officer, who oversees day-
to-day responsibilities.

The Company's objectives are as follows:

e Operate, manage and develop the operations and activities of securities, commaodities,
and derivative markets inside and outside Jordan,

* Seek to provide a strong and secure environment o ensure the interaction of supply and
demand forces for trading in securities through proper and fair trading practices.

¢ Spread the culture of investment in financial markets and develop knowledge about the
financial markets and services provided by the Company.

¢ Undertake any other activities performed by stock exchanges as stipulated under the
relevant laws, regulations and instructions,

The registered address of the Company is P.O. Box 212466, Amman 11121, the Hashemite
Kingdom of Jordan.

In execution of the resolution of registering the ASE as a for profit Public shareholding
Company, on 29 September 201 B, a committee was set up for the purpose of revaluing the
current and non-current assets of the Amman Stock Exchange and determining its capital.
After completion of the revaluation procedures, it was recommended that the capilal of the
ASE Company upon Incorporation would be JD 4,774,525, The capital is calculated as the net
equity as at 30 September 2016 as follows:

30 September

2016

JD
Total non-current assets * 776,558
Total current assets 5,008,513

5,785,071
Total current liabilities (1,010,546)
Net assets 4,774,525
* The Committee decided that the value of ASE’s share in the land and the buildings of

the Securities Depository Centre {“SDC"} and Jordan Securities Commission (*JSC")
in Amman has a carrying amount of JD 1,244,147, The value of the land in Irbid
Development Area amounting to JD 1,251,800 was excluded from the total non-current
assets.



AMMAN STOCK EXCHANGE COMPANY
(PUBLIC SHAREHOLDING CoMPANY)
NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2019

These properties have been excluded from the calculation of ASE's share capital because the
registration of ownership of these properties in the name of the Amman Stock Exchange has
not been compleled at the Land and Survey Department as of the date of the Committee's

In refation to the titie of the land located in Irbid Development Area, the land was registered in
ASE’s records under purchase contracts signed with the North Development Company, The
full amount of this land amounting fo JD 1,251,800 was paid; however, the Norih Development

The financial statements were approved by the board of directors on 27 February 2020.

{2) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting poficies applied by the company in the preparation of these financial
statements are set out below. These policies have been consistently applied to ail the years
presented, unless otherwise stated,

2-1 Basis of preparation

The financial statements of Amman Stock Exchange Company (Public shareholding
Company) have been prepared in accordance with the International Financial
Reporting Standards (IFRS) and the interpretations of the International Financial
Reporting Interpretations Committee {IFRIC} as issued by the International Accounting
Standards Board (IASB).

The Jordanian Dinar is the Company's presentation currency in the financial
statements, which is the functional currency of the Company.

The financial statements have been prepared under the historical cost convention and
in accordance with the going concern basis.

The preparation of financial statements in conformity with IFRS requires the use of

higher degree of judgment or complexity, or areas where assumplions and estimates
are significant to the financial statements, are disclosed in Note {4).



AMMAN STOCK EXCHANGE COMPANY
(PusLic SHAREHOLDING COMPANY)
NOTES To THE FINANCIAL STATEMENTS
31 DECEMBER 2019

2-2  Changes in accounting policies and disclosures

2-2-1 New and amended standards and interpretations issued and adopted by the
Company in the financial year beginning on 1 January 2019;

- IFRS 16, "Leases"

Nature of change: IFRS 16 was issued in January 2016. The standard recognised
all leases in the statement of financial position, where the distinction between
Operating and financing leases is removed. Under this standard, the asset (the right
to use the leased item) and the financial liability for lease payments will be
recognised except for short-term angd low-value leases. With respect to accounting
of lessors, there is no significant change.

Impact: The standard will primarily affect the accounling of the Company's
operating leases.

Mandatory date of application: Mandatory for financial years beginning on or
after 1 January 2019, The Company has applied the simplified transition approach
50 that the comparative amounts for the previous year have not been restated.

All contracts that are processed within this standarg represent the trading fioor of
the Housing Bank Compound.

Assets that are included in the statement of financial position are amortised using
the straight-line method over the expected period of time to use the asset and for
each asset separately.

Leases were previously treated as operating leases in accordance with IAS (17)
and recorded as lease expense for the period in the statement of income,

Leases are recognised as the right of use assets and corresponding liabilities are
recognised on the date that the leased assels are available for the Company’s use.
Each lease payment is distributed between the obligation and finance cost. Finance

Assets and liabilities arising from leases are measured based on the present value.
Lease assets include the net present value of the following lease payments:

* Fixed payments (including substantially fixed payments), less any outstanding
lease incentives.

* Variable lease payments based on index or rate.

* Amounts expected o be paid by the lessee under residual value guarantees,

* The exercise price of the call option in case the lessee is reascnably sure of
exercising this option.

* Payments for lease termination Penalties, if the lease terms indicate the
lessee's use of this option.

10



AMMAN STOCK EXCHANGE COMPANY
(PusLic SHAREHOLDING COMPANY)
NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2019

Operating lease commitments are measured at the present value of the remaining
lease payments, where the lease payments are deducted using the interest rate

The right of use assets are assets measured at cost, which includes the following:

¢ Theinitial measurement amount of the lease liability.

*  Anylease payments made on or before the starting date less any lease incentives
received.

*  Any direct initial costs.

*  Cosls of repairs to return the leased asset to its condition prior to lease.

Payments relating to short term leases and low value assets are recognised on a
straight-line basis as an expense in profit or loss. Short-term leases are 12 months or
less.

The Company implemented IFRS (16) with a future effect as at 1 January 2018 and
the Company did not reissue the 2018 financial statements under the transitional
provisions specified in the standard,

The impact of the implementation of IFRS (16) as at 1 January 2019 (increase/
(decrease)) is as follows:

1 January
2019
JD

Statement of Financial Position

Assets

Gross operating leases 168,000
Discount effect (23,683)
Present value of right of use of assets 144,317
Prepaid rent &
Right of use of assets as at 1 January 144,317

Additions to contracts during the year

Depreciation expense for the year (48,106}

Right of use of leased assets as at 31 December 96,211

Liabilities

Present value of operating lease liabilities as at 1 January 144,317
Additions 10 contracts during the year -

Payment of liabilities related to the right of use of assets (56.000)
Interest expense for the year 11,545

— 140
Operating lease liabilities as at 31 December 99,862

"



AMMAN STOCK EXCHANGE ComMPANY
(PuBLIC SHAREHOLDING COMPANY)
NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2019

Impact on the statement of income (increase/(decrease)) for the year ended
31 December 2019 is as follows:

31 December

2019
JD
Statement of comprehensive income
Depreciation expense (Note 17) (48,108)
Rent expense 56,000
Interest expense {11,545)
Impact of adopting the standard {3,651)

2-2-2

Amendment to IFRS 9 "Financial Instruments" - The amendment allows for
more assets to be measured at amortised cost more frequently compared to
the previous version of IFRS 9, in particular for some prepaid financial assets.
The amendment also confirms that the adjustments in financial liabilities will
result in immediate recognition of profit or loss.

IFRIC (23): “Uncertainty over income tax treatments” explains the
determination of taxable profit (tax loss), tax bases, unused tax credits and tax
rates, when there is uncertainty over income tax treatments under IAS 12, It
specifically considers:

- Whether tax treatments should be considered collectively.

- Assumptions of tax authorities.

- Determination of tax profit (tax loss), tax bases, unused lax losses and tax
rates.

- Impact of changes in facts and circumstances.

New and revised IFRSs issued but not yet effective and not early adopted
for the year starting on 1 January 2019;

The Company did not implement early adoption of the following new standards,

amendments and interpretations that were published but are not mandatory to
date.

12



AMMAN STOCK EXCHANGE COMPANY
(PUBLIC SHAREHOLDING COMPANY)
NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2019

Effective
for annual
periods
beginning
New standards, amendments and interpretations on or after

Amendment to IFRS (9), IAS (39) and IFRS (7), ‘Interest rate 1 January 2020
benchmark reform’- These amendments provide certain reliefs in

connection with interest rate benchmark reform. The reliefs relate to

hedge accounting and have the effect of reforming intra-banks

interest rate, which should not generally cause hedge accounting to

lerminate. However, any hedge ineffectiveness should continue to

be recorded in the statement of income. Given the pervasive nature

of hedges involving contracts based on intra-banks interest rate, the

reliefs will affect companies in all industries.

Amendments to IAS 1 and IAS 8 relative to the definition of 1 January 2020
materiality - These amendments to |AS 1, “Presentation of financial

slatements”, IAS 8, “Accounting policies and changes in accounting

estimates and errors”, and subsequent amendmenis to other

IFRSs: 1) use a consistent definition of materiality in all IFRSs and

the conceptual framework for financial reporting; 2) explain the

definition of materiality; and 3) include some guidance in IAS 1 on

non-significant information.

Amendments to IFRS (3) “Business definition"-This amendment 1 January 2020
revises the business definition. According to the comments received
by the IASB, the application of the current guidance is believed to
be very complex and would resuit in a very large number of
transactions qualifying for classification as business combinations.

There are no other applicable new standards and amendments to published
standards or IFRS interpretations that have been issued but are not effective for
the first time for the Company’s financial year beginning on 1 January 2019 that are
expected to have a material impact on the Company's financial statements.

13



AMMAN STOCK EXCHANGE Company
(PuBLIC SHAREHOLDING COMPANY)
NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2019

2-3

Foreign currency translation
a- Functional and presentation currency

Items included in the financial statements of the Company are measured using the
currency of the primary economic environment in which the entity operates ('the
functional currency'). The financial statements are presented in Jordanian Dinar {JD},
which is the Company's functional and presentation currency.

b- Transactions and balances

Foreign currency transactions are translated into the Jordanian Dinar using the
exchange rates prevailing at the dates of the transactions. Financial assets and
liabilities denominated in foreign currencies are translated into the Jordanian Dinar at
the prevailing year-end exchange rates. Foreign exchange gains and losses are
recognised in the statement of income. Non-monetary items denominated in foreign
currencies and measured under the historical cost are not translated.,

Property and equipment

Property and equipment are shown at historical cost, less depreciation and impairment
(it any). Historical cost includes expenses related to the acquisition of these property
and equipment,

Subsequent costs are included in the assel's value or recognised as a separate asset,
as appropriate, when it is probable that future economic benefits associated with the
asset will low to the Company and the cost of the asset can be measured reliably. The
boak value of the replaced part is de-recognised. All other repairs and maintenance
expenses are charged 1o the staternent of income when incurred,

Land are not depreciated. Depreciation is calculated using the straight-line method to
allocate the properly and equipment cost over their estimated useful lives. The main
useful lives used for that purpose are as follows:

Years
Buildings 40
Computers 6-7
Vehicles 6-7
Machines and equipment 6-7
Furniture and fixtures 5-10

The assets’ residual values and useful lives are reviewed and adjusted, if needed, at
the end of each financial period.

An asset's value is written down to its recoverable amount if the net book value of any
of the property and equipment is less than its recoverable amount, and the decrease
is recognised in the statement of income. Gains or losses on disposals of property and
equipment are determined based on the difference between their carrying amount and
returns and are recognised in the statement of income,

14



AMMAN STOCK EXCHANGE COMPANY
(PuBLIC SHAREHOLDING Company)
NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2019

2-5

2-6

2-7-1

2-7-2

Projects under construction

Impairment of non-financiai assets

Assets that are subject 10 depreciation and amortisation are reviewed for impairment
loss whenever events or changes in circumstances indicate that the book value may
not be recoverable. An impairment loss is recognised for the amount by which the

Financial assets
Classifications

The Company classifies its financial assels (cash and cash equivalenis and trade and
other receivables) as assets at amortised cost on the basis of the objective for which
these financial assets were obtained, which is to maintain them for cash collection.
Management determines its classifications of financial assets at initial recognition.

Trade and other recejvables

Trade and other receivables are financial assets (other than financial derivatives) with
fixed or determinable payments that are not included in the financial market. These
assets are classified as current assets unless they have maturities over 12 months after
the statement of financial position date, as these are classified as non-current assets.

Recognition and measurement

The purchase and sale of financial assels are recognised on the date of execution of
the agreement, the date on which the Company commits to purchase and sell the
assels,

Trade receivables are amounts due for services rendered in the Company's normal
course of business. They are usually due within 30 days, and therefore are classified
as current assets of the Company.

Receivables are initially recognised at fair value with unconditional consideration

unless included by significant financing elements when recognised at fair value. The
Company holds receivables for the purpose of collecting contractual cash flows, which

15



AMMAN STOCK EXCHANGE COMPANY
(PUBLIC SHAREHOLDING COMPANY)
NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2019

2-7-3 Impairment of financial assets

2-9

The Company has one class of financial assets that are substantially subjected to the
new expected credit loss model, which are accounts receivable,

Cash and cash equivalents and other receivable balances are also subject to the
impairment requirements of IFRS 9. However, impairment of such financial assets is
not material,

Accounts receivable

The Company applies the IFRS 9 simplified approach to measuring expected credit
losses, which uses a lifetime expected loss allowance for all receivables.

To measure expected credit losses, receivables have been grouped based on shared
credit risk characteristics and the days past due.

The expected loss rates are based on payment data for the sales of the prior 12 months
of each reporting date. Historical loss rates are adjusted to reflect current and future
information on macroeconomic factors that affect customers' ability to settle payables.
The details of the calculation of the loss altowance are provided in note (7).

Cash and cash equivalents

Cash on hands and at banks include cash on hand, deposits held at call with banks
with original maturities of three months or less.

Provisions

Provisions are recognised when the Company has a present legal or constructive
obligation as a result of past events, and it is probable that an outflow of resources will
be required to settle the obligation and reliable estimate of the amount can be made.

The value recognised as a provision represents the best estimate of the consideration
required to settle the present obligation at the reporting date, taking into account the

Where some or all of the economic benefits are required to settle a provision expected
to be recovered from other parties, the receivable is recognised as an asset if it is
almost certain that the receivable can be recovered and the receivable can be
measured reliably,

16



AMMAN STOCK EXCHANGE COMPANY
(PUBLIC SHAREHOLDING COMPANY)
NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2019

2-10  Revenue recognition

2-10-1 Determination of performance obligation

the provisions of services, the Company determines the performance obligations for
these services to be provided under the sales contract,

Revenue from the provision of services is recognised by the Company when the
outcome of the transaction can be estimated reliably, by reference to the stage of
completion of fransaction at the date of the statement of the financial position.

The Company recognizes revenue when the amount of revenue can be reliably
measured, it is probable that future economic benefits will flow to the entity and when

2-10-2 A performance obligation satisfied at a point of time

(a) Enrolment, listing and trading screens

{b) Trading
The company manages the trading service in the Amman Financial Market. Revenue
of trading commission is recognised when control of service is transferred, i.e. by buying

and selling shares (irading) for the customer. The customer has the sole discretion to
choose the outlet, and the selling and purchasing price of shares, and there shouid not

Trading revenue is recognised based on a specific and stated Percentage of the total
price of purchasing and selling shares. Trading revenue is recognised at a specific time,

customer’s acceptance of this process.

Any receivables are recognised when the services are provided, as this is the point at
which the consideration is unconditional,

17



AMMAN STOCK EXCHANGE COMPANY
(PUBLIC SHAREHOLDING COMPANY)
NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2019

2-11  Employees’ benefits
For defined contribution plans, the Company mandalorily pays contributions to the
pension insurance fund managed by a government entity {the Social Security
Corporation). The Company has no further payment obligations once the contributions
are paid. Such contributions are recognised as social security expense as they fall due.
212  Income tax
Income tax expenses represent the amounts of income tax due.,

Payable tax expenses are calculated based on taxable profits. Taxable profits are
different from profits disclosed in the financial statements, as disclosed profits include

Taxes are calculated as per the tax rates established by the laws, regulations and
instructions applicable in the Hashemite Kingdom of Jordan,

2-13 Leases
The Company leases trading floor. Typically, leases are for specific periods ranging
from 12 months to 3 years but may have extension options. Lease terms are negotiated
on a case-by-case basis and this includes a wide range of different terms and
conditions.
Up until 2018, leases were classified as operating leases. Payments made under
operating leases {net of any interest received from the lessor) were charged to the
statement of profit or loss on a straight-line basis over the lease term.

As of 1 January 2019, leases are recognised as the right of use of leased assets and
corresponding liabilities are recognised on the date that the leased assets are availabie

(3) FINANCIAL RISK MANAGEMENT

3-1 Financial risk factors

The Company’s activities expose it to a variety of financial risks, including the risk of
fluctuation in the market {foreign exchange risk), credit risk and liquidity risk. The

A, Market risk
- Foreign exchange risk

Most of the Stock Exchange's transactions are in Jordanian Dinars, therefore the
foreign exchange risks insignificant.
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3-3

Credit risk

Financial assets that are subject to credit risk are limited to cash and cash equivalents,
accounts and other receivables. The Company only deals with financial institutions with
acceptable credit ratings. The Company has a policy of reducing the credit risk
exposure of a single financial institution.

The Company monitors credit limits granted and used by customers on a regular basis,
The Company does not have any concentration of the risks of receivables as at 31
January 2019.

The foltowing table shows the cash at banks and its credit rating as at 31 December as
follows:

Classification 2019 2018
JD JD
Housing Bank AA+ 41,656 69,156
Central Bank of Jordan AAA 4,429,733 5,771,749
4,471,389 5,840,905

Liquidity risk

Liquidity risk consists of maintaining sufficient cash from the Company’'s operational
activities.

Al undiscounted financial liabilities of the Company are due within 12 months from the
financial statements date.

Fair value

The book value of the accounts and other receivables and other payables approximates
their fair value,

Financial instruments by category

2019 2018
JD JO
Assets as per the statement of financial
position
Financial assets at amortised cost
Trade and other receivables
{excluding prepayments) 131,739 101,616
Cash on hand and at banks 4,472,289 5,843,449
4,604,028 5,945 065
Liabilities as per the statement of financial
position
Financial liabilities at amortised cost
Lease liability 99,862 -
Other credit balances (excluding  statutory
liabilities and unearned revenue) 276,178 708,697
376,040 708,697
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{4) CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

Accounting estimates and judgements are Constantly evaluated by the Company and are
based on historical experience and other factors, including expectations of future events that
are believed to be reasonable under current circumstances.

The Company makes estimates and assumptions concerning the future. The resulting
accounting estimates will, by definition, rarely equal the related actual results. The estimales
and assumptions that have a significant risk of causing a material adjustment to the carrying
amount of assets and liabilities within the next financial year are outlined below:

A. Provision for expected credit loss

The loss allowances for financial assels are based on assumptions about risk of defaylt
and expected loss rates, The Company uses judgements in making these assumptions
and selecting the inputs to the impairment calculation, based on the Company's past
history, existing market conditions as well as forward looking estimates at the end of

each reporting period.

Details of key assumptions and inputs in the accounting policy are disclosed in Note
(2.7).

B. Income tax

The Company is subject to income tax, which requires making significant judgements
in determining the provision for income tax. There are several transactions and
calculations related to the Company’s ordinary business for which tax determination is
not identified. The Company recognises income tax liabilities depending on its
expectations on whether the taxation audit will result in any additional tax. If the final
tax estimation is different from what was recorded, such differences would affect
income tax for the period when such differences are identified,
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The land and buildings categories shown in the table above with a net book value of
JD 2,315,531 as at 31 December 2019 represents land and buildings not registered in the
name of Amman Stock Exchange Company (Note 1). On November 26, 2017, the Council of
Ministers decided to approve the registration of the Company's 28% stake in the building and
land of the Securities Commission. The procedures to transfer the ownership of the share of
Amman Stock Exchange Company of book value JD 1,063,731 as at 31 December 2019 in
Securities Commission's building were not carried out with the refated authorities up until the
approval of these financial Statements,

On 15 December 2009, the ASE bought a land in the city of Irbid from the North Development
Company with a cost of JD 1,251,800, for the purpose of establishing a location for ASE and
financial service companies in the Governorate of Irbid and the registration of the land for the
benefit of the (ASE) has not yet completed (Note 1).

6 PROJECTS UNDER CONSTRUCTION
Payments Payments for

for purchase purchase of
of trading property and Tenders in

system* equipment progress Total
JD JD JD JD
As at 31 January 2019 324,452 592,655 96,264 1,013,371
Payments during the year 167,974 137,412 136,428 441,814
Transfer to property and
equipment (Note 5) - (698,947) (44,593) (743,540)
492,426 31,120 188,099 711,645
As at 31 January 2018 313,514 64,465 57,452 435,431
Payments during the year 10,938 825,617 38,812 875,367
Transfer to property and
equipment (Note 5) - (297,427) - {297,427)
324,452 592,655 96,264 1,013,371
* Represents payments for purchase of trading system for the Company, as the systemn

is expected to be activated in 2020, provided that the Company should pay the
remaining payments according to the contract and over ten years as of the activation
of the system.
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(7) TRADE AND OTHER RECEIVABLES

2019 2018

JD JD

Corporates receivables
(listing companies + deposit center) 288,078 291,939

Brokers receivables 52,125 53,628
Brokers commission receivables 6,523 7,683
Other receivables (penalties) 340,000 340,000
Gross exposure 686,726 693,250
Provision for expected credit loss {670,341) (670,541)
Accounts receivable, net 16,385 22,709
Paid to Ministry of Finance 42,360 -
Prepayments 86,642 77,518
Accrued interest income 42,943 48,857
Refundable deposits 30,051 30,050

218,381 179,134

Receivables are initially recognised at fair value with unconditional consideration unless
included by significant financing elements when recognised at fair value. The Company holds
receivables for the purpose of collecting contractual cash flows, which are subsequently
measured on the basis of amortised cost using the effective interest rate. Details of the
Company's policies regarding impairment and calculation of the provision for loss are set out
in Note (2.7).

Due to the short-term nature of the receivables, they are classified within the current assets
and the fair value equals the carrying value as at 31 December 2019 and 2018 respectively,

The Company has no guarantees for the receivables.

Movement on provision for expected credit loss is as follows:

2019 2018
JD JD
Balance at the beginning of the year 670,541 654,912
Receivables written off (200) (18,076)
provided during the year (Note 15) - 36,705
Balance as at 31 December 670,341 670,541
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(8) CASH ON HAND AND WITH BANKS

2018 2018
JD JD
Cash on hand 200 2,544
Bank accounts 41,656 69,156
Deposits at banks 4,429,733 5,771,749
4,472,289 5,843,449

*  This amount represents a deposit with the Central Bank of Jordan, which is due within
less than 3 months and is not bearing interest profits.

The Company has calculated an expected credit loss provision on bank balances and has
not recorded it as the expecied loss is not material.

{9) SHAREHOLDERS' EQUITY

Paid-in capital

The authorised and paid capital of the Company is JD 4,774,525 divided into 4,774,525
shares of nominal value of JD 1 per share as at 31 December 2019 and 2018.

The capital is wholly owned by the government of the Hashemite Kingdom of Jordan.
Statuary reserve

According to the Jordanian Companies Law and the Company's by-laws, the Company
should deduct 10% of its annual net profit to transfer to the statutory reserve, and continue
do so each year provided that the total deducted amounts for the reserve do not exceed 25%
of the Company's authorised capital. For the purposes of this law, net profits represent profits
before the income tax provision deduction. This reserve is not available for distribution to
shareholders.

Voluntary reserve
According to Article No. (187) of the Jordanian Companies Law, the General Assembly of the
public shareholding company may decide to deduct an amount not exceeding 20% of the

annual net profits for the account of voluntary reserve. Net profits represent profits before the
income tax provision deduction. This reserve is available for distribution to shareholders.

24



AMMAN STOCK EXCHANGE COMPANY
(PUBLIC SHAREHOLDING COMPANY)
NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2019

{10) CaPITAL INCREASE RESERVE

This reserve represents the net carrying amount of land and building as shown in notes
(1 and 5) as the legal ownership of these items have not been transferred to the Company as
at 31 December 2019 and 2018. The Company's management has decided to capitalise this
reserve upon completion of the legal registration of these properties in the name of the
Company.

(11) __OTHER CREDIT BALANCES

2019 2018

JD JD
Deposits to others 204,046 409,202
Accrued expenses 48,896 124,177
Unearned revenue 24,251 20,601
Jordan Securities Commission deposits 12,210 3,838
Ministry of Finance deposits 30 155,115
Securities Depository Center deposits - 3,109
Other 10,996 13,256

300,429 729,298

12 LEGAL LIABILITIES PROVISION

The decision of the Board of Directors taken in the meeting held on the 28 December 2011
considered the ASE employees services in the Amman Stock Exchange as actual service for
calculation purposes in accordance with article (65) of the personnel bylaw of the Amman
Stock Exchange, after deducting the remuneration amounts that were paid in accordance
with personnel bylaw of Amman Stock Exchange no. (12) for the year 1978. The legal
consultant of Amman Stock Exchange considered the Board of Directors' decision as
legitimate to be implemented.

However, the board of commissioners of JSC, according to their decision No. (33/2012) dated
1 March 2012, requested that ASE revoke its decision. A group of Amman Stock Exchange's
employees filed a lawsuit for their eligibility to receive the end of service benefits for their
service in Amman Stock Exchange, similar to their fellow employees in the Securities
Commission, and the Supreme Administrative Court issued its decision No. (8) in the case
No. (148/2019), where it was decided to reject the appeal submitted by the JSC and its Board
of Commissioners, and to uphold the contested ruling to cancel the appeal decision issued
by the Board of Commissioners of the Securities Commission at its meeting held on March
18, 2017 No. (73/2017) relative to non-approval of the decision of the Board of Directors of
ASE No. (5/2017). ASE, in accordance with the Board of Directors’ Decision No. (81/2019),
disbursed the financial dues of the seconded employees for their period of service in Amman
Stock Exchange until the date of 15 May 1997, after deduction of the amount of the end-of-
service benefit that was disbursed to them in accordance with the provisions of the Law of
Amman Stock Exchange’s employees No. (12) for the year 1978. The Board of Directors also
decided in its resolution No. (82/2019) to recommend to the General Assembly of the
Company to approve their service for the period from 15 May 1997 to 1 January 2000 as
actual service for the purposes of calculating the end of service compensation.
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The movement in the provision for legal liabilities is as follows:

2019 2018
JD JD
Balance at the beginning of the year 674,214 674,214
Paid during the year (204,165) -
Balance as at 31 December 470,049 674,214

(13) _ INcOME TAX PROVISION

The income tax provision is calculated for the year 2019 in accordance with the Income Tax
Law No. 38 of 2018, which came into force on 1 January 2019, Under this law, the legal 1ax
rate is 20% of the profit plus 1%, which represents social contribution tax.

Income tax provision for the year 2018 has been caiculated in accordance with the Income
Tax Law No. (34) for the year 2014 and its subsequent amendments. According to this law,
the legal income tax rate on the company is 20%.

The movement in the income tax provision is as follows:

2019 2018
JD JD
Balance at beginning of the year 215,127 93,709
Paid during the year (215,127) {93,709)
Income tax expense for the current year 48,960 215,127
48,960 215,127

The Company has filed the self-assessment return for the years 2018 and 2017. The Income
and Sales Tax Depariment did not inspect the Company’s records until the preparation date
of these financial statements.

(14) OPERATING REVENUE

2019 2018
JD JD

Trading commissions 1,635,170 2,416,058
Listing fees 582,279 575,933
Enrolment fees 400,000 400,000
Fees for providing trading screens and inquiry 204,800 133,632
Fees for providing information 59,685 109,169
Subscription fees 30,000 30,000

2,911,934 3,664,792
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{15) ADMINISTRATIVE EXPENSES

2019 2018
JD JD

Salaries and wages 1,020,699 1,043,681
Depreciation (Note 17) 499,567 266,606
Maintenance and program development 307,603 398,781
Shared Services 203,703 190,497
Social security 142,088 122,000
Medical expenses 99,521 106,318
Communications, telegrams, post, fax and internet 99,742 96,907
Rent - 48,841
Electricity and water 54,123 63,500
Board of directors’' remunerations and transporiations 47,228 37,640
Fees and subscriptions 28,963 37,865
ASE's contribution to the saving fund 28,303 18,530
Guarding expenses 21,260 21,265
General maintenance expenses 18,721 11,179
Cleaning 16,930 14,453
Professional fee 19,584 39,606
Stationary, prints and newspapers 14,325 16,569
Insurance expenses 9,515 8,078
Advertisement 8,360 11,0386
Training 7,645 10,515
Fuel 7,388 6,208
Hospitality 6.690 8,705
Participation in conferences and forums 6,158 4,357
Bank expenses 619 680
Expected credit losses - 36,705
Other 4,084 7,418

2,672,829 2,627,940

(16) RIGHT OF USE OF ASSETS/ LIABILITIES OF OPERATING LEASES

A lease contract was signed on 11 November 2018 for the ASE's trading floor at the Housing
Bank Complex. The date of the lease entry into force is 1 January 2019 and is renewed
annually. The maximum lease period has been estimated for three years, starting in 2019,
which was calculated on the basis of the Company's management estimates and operations,
The annual lease instalments are JD 56,000 and are paid at the beginning of each annual
contract. There is no implicit interest rate in the contract and the additional borrowing rate for
the lessee is calculated and used as an interest rate of 8%.

When adopting IFRS 16, the company recognised the lease obligations related to the lease
contracts that were previously classified as “operating leases,” and these are measured at
the present value of the remaining lease payments, discounted using the additional borrowing
rate of the lessee as of 1 January 2019.

The Company recognised the right to use the assets against the lease obligations under the
lease contract described above.

27



AMMAN STOCK EXCHANGE COMPANY
(PUBLIC SHAREHOLDING COMPANY)
NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2019

The Company recognised the lease obligations of JD 144,317 as at 1 January 2019, which
is the present value of all lease payments for the remainder of each contract. The interest of
the lease obligation is calculated using the additional borrowing rate of the lessee, as there
is no implicit rate mentioned in the contract. The rate used is 8%.

The amount of the lease for the year 2019 was deducted from the lease obligations as it was
paid in advance. Interest expense related to the obligation was recognised for the year ended
31 December 2019.

The table below shows the movement on the right of use of leased assets as at 31 December
2019;

Net Book
Right of use of leased assets Cost Depreciation Value
JD JD JD
Lease of trading floor 144,317 {48,1086) 96,211

The table below shows the recognition of liabilities related to the right of use of leased assets:

Liabilities of Balance Balance as

leased asati at 31

assets January  Interest Lease December Short-term  Long-term

contracts 2018 expense  _payments 2019 obligation _ _obligation
JD JD JD JD JD JD

Lease of

trading floor 144,317 11,545 (56,000) 99,862 48,011 51,851

(17) __ DEPRECIATION

2019 2018
JD JD
Depreciation of property and equipment (Note 5) 451,461 266,606
Depreciation expense of right of use of assets
{Note 16) 48,106 -
499,567 266,606

(18) CONTINGENT LIABILITIES

The Company is defendant in a lawsuits in the Jordanian court amounting to JD 980,067 as
at 31 December 2019 (2018:1,20,067).Management of the Company and legal advisor
believes that the Company has strong defences to prove irresponsibility, therefore the legai
advisor believes that these suits will not have a material effect on the financial statements.

28



AMMAN STOCK EXCHANGE COMPANY
(PUBLIC SHAREHOLDING COMPANY)
NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2019

19 SUBSEQUENT EVENTS

The presence of the new coronavirus (Covid-19) was confirmed in early 2020 and has spread
across mainland China and beyond, causing disruptions to businesses and economic activity.
The Company considers this outbreak to be a non-adjusting post balance sheet event. As the
situation is fluid and rapidly evolving, management do not consider it practicable to provide a
quantitative estimate of the potential impact of this outbreak on the Company. The impact of
this outbreak on the macroeconomic forecasts will be incorporated into the Company's IFRS
9 estimates of expected credit loss provisions in 2020.

Based on the decision of Prime Minister Dr.Omar Al-Razzaz to approve the recommendation
of the Securities Commission Commissioners’ board to suspend trading on the Amman Stock
Exchange; trading on the stock exchange will be suspended from Tuesday, March 17, 2020,
until further notice.
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