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Talal Abu-Ghazaleh & Co. International

Global Company for Auditing and Accounting

105180459
Report on review of consolidated interim condensed financial information

To Messrs. Shareholders

Ready Mix Concrete and Construction Supplies
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the consolidated interim condensed statement of financial position of Ready Mix
Concrete and Construction Supplies (Public Shareholding Company), as at June 30, 2020, and the related
consolidated interim condensed statements of comprehensive income, changes in equity and cash flows for
the six months period then ended. Management is responsible for the preparation and fair presentation of
this consolidated interim condensed financial information in accordance with International Financial
Reporting Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a conclusion
about this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Basis for Qualified Conclusion

We did not receive an evaluation from specialized third parties for investments in associates companies
with a balance of JD 13,455,247 to determine if it is necessary to recognize an impairment loss in its value,
and to determine if there is any subjective evidence that investment in associate is impaired as of June 30,
2020«note that the company is using the equity method, investment is initially recognized at cost, and the
company’s share of the associate’s profit or loss is recognized in the statement of comprehensive income.
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Talal Abu-Ghazaleh & Co. International

Qualified Conclusion

Based on our review, and with the exception of what is stated in the qualified conclusion paragraph,
nothing has come to our attention that causes us to believe that the accompanying consolidated interim
condensed financial information is not prepared, in all material respects, in accordance with International
Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Emphasis of a matter

We would like to confirm what was mentioned in note no. (4) property, plant and equipment.

Talal Abu-Ghazaleh & Co. International

(License # 1000)
Amman - August 5,2(’)20 £




Ready Mix Concrete and Construction Supplies
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at June 30, 2020

- (reviewed and unaudited)

ASSETS
Non-current Assets
Property, plant and equipment

Investments in associates

Investment in financial asset at fair value through other
comprehensive income

Investment property

Checks under collection and on hand - long term
Total Non-current Assets

Current Assets

Inventory

Investment in financial asset at fair value through
profit or loss

Due from related parties

Accounts receivable and other debit balances

Trade receivables

Checks under collection and on hand - currant portion
Checks on hand - related parties

Current accounts at banks

Total Current Assets -

TOTAL ASSETS

June 30, 2020 December 31, 2019
Notes (reviewed and unaudited) (audited)

JD JD
14,376,445 14,828,078
13,455,247 13,866,324

6,836,190 6,836,190
5,521,025 5,523,783
156,107
40,345,014 41,054,375
1,393,937 1,047,930
34179 32,409
937,479 278,131
483,967 740,094
8,409,332 8,335,951
7,913,653 9,909,176
620,651 1,630,003
70,822 209,300
19,864,020 22,182,594
60,209,034 63,236,969

The accompanying notes constitute an integral part of these financial statements
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Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Ready Mix Concrete and Construction Supplies

Consolidated interim condensed statement of financial position as at June 30, 2020

- (reviewed and unaudited)

ASSETS
Non-current Assets
Property, plant and equipment

Investments in associates

Investment in financial asset at fair value through other

comprehensive income

Investment property

Checks under collection and on hand - long term

Total Non-current Assets
Current Assets

Inventory

Investment in financial asset at fair value through

profit or loss

Due from related parties

Accounts receivable and other debit balances

Trade receivables

Checks under collection and on hand - currant portion

Checks on hand - related parties

Current accounts at banks
Total Current Assets

TOTAL ASSETS

June 30, 2020 December 31, 2019
Notes (reviewed and unaudited) (audited)
JD JD
14,376,445 14,828,078
5 13,455,247 13,866,324
6,836,190 6,836,190
5,521,025 5,523,783
156,107 -
40,345,014 41,054,375
1,393,937 1,047,930
34,179 32,409
5 937,479 278,131
483,967 740,094
8,409,332 8,335,551
7,913,653 9,909,176
6 620,651 1,630,003
70,822 209,300
19,864,020 22,182,594
60,209,034 63,236,969

The accompanying notes constitute an integral part of these financial statements
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Ready Mix Concrete and Construction Supplies

Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at June 30, 2020~ (reviewed and unaudited)

EQUITY AND LIABILITIES
Equity

Additional paid-in capital
[ssuance premium

Statutory reserve

Voluntary reserve

Change in fair value of investments in financial assets at fair

value through other comprehensive income - associates

Accumulated losses

Total equity

Liabilities

Current Liabilities

Due to related parties

Other credit balances

Deferred checks - current portion
Deferred checks - related parties
Trade payables

Loans - currant portion

Banks overdraft

Total Current Liabilities

Total Liabilities

TOTAL EQUITY AND LIABILITIES

June 30, 2020 December 31, 2019
Notes (reviewed and unaudited) (audited)
JD JD
25,000,000 25,000,000
1,600,000 1,600,000
2,958,425 2,958,425
2,705172 2,705,172
(422,590) (376,321)
(4,295,125) (2,856,813)
27,545,882 29,030,463
6 9,951,618 6,182,646
1,094,710 1,174,279
1,339,962 1,459,063
6 7,793,038 11,249,094
2,959,039 3,966,441
1,537,626 837,503
7,987,159 9,337,480
32,663,152 34,206,506
32,663,152 34,206,506
60,209,034 63,236,969

The accompanying notes constitute an integral part of these financial statements
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Ready Mix Concrete and Construction Supplies

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of coniprehensive income for the six months ended
June 30, 2020 - (reviewed and unaudited)

Net sales

Costof sales

Gross (loss) profit

Other revenues, net

Share of profit of associates
Administrative expenses
Finance cost

Loss before income tax

Income tax paid for prior years
Income tax provision

Loss

Other comprehensive income

Change in fair value of investment in financial asset through other
comprehensive income - associates

Total comprehensive income

Weighted average number of shares during the period

Loss per share

The accompanying notes constitute an integral part of these financial statements

For the six months ended June 3),

For the three months ended June 0,

0 o 10 09
i) i) D D
1786 13008 3165605 G480
(4006 (1370546]) 0%6540) (63917
178053 (6541 5046 5504
19963 1% 5% 7556
(64509 (76 548 ()
(8698 (L5073 18376 B89)
(35463 ma) 06178 (%599
(141952 039150 (788761 ()
(1879
8470
(148312 09150 (788761 58673
(46269 (1581
(1484561) 043s1)
500000 2500000
pEY Doy

3



14

Sjuswaje)s [erdueUly 353 o 3red [eadajur ue aynjnsuod sajou Surkueduosoe ayy,

6107 ‘0¢ sun| 3e se due[eg

awodur antsuaypId o))

6107 ‘T Arenue( je se adue[eq

6T0C ‘0€ 3un papus yyuou X1s ay} 104

0202 ‘0¢ aun( je se adue[eg

auwoout aAIsuaypId o)

020¢ ‘7 Arenue( je se ouejeg

T5T'e610¢ (186'089'7) (59¢68¢) UT'S0LT GT'856'C 000009' 000°000's
(11°%5'7) (0c6'166'7) (1851¢) - . - -
£9./919'¢ 676'01Z (68£'2¢) AR T4 75856 000°009' 000°000'ST
188'SHSLT (Sz1's627) (065zz3) UTS0LT TH'856' 000009’ 000000'52
(186'585'T) (c1e'ser'T) (69z'9%) : - s -
£950€0'6c (618'958') (1z€'9L5) US04 G7h'856' 0000091 00000057
al al al al al al al
[eI0[, $3SSO[ paje[muInddy Sajeroosse dAI3SAI antasal fojme)g  wnnwaxd douenss| Tended up-pred
- JWODUT dATSU3YRIduI0d frepunpop [euoLIppy
19130 ySnoxyy
dM[eA Irej Je Sjasse
[EDUBUL UT SUBULSIAUT
Jo anfea rej ur aguey)

0202 ‘0¢ dun| papua yyuour xIs i} Jog

(pa3rpneun pue pamaraai) - (z0z ‘0 sun[ papus syjuowr x1s 3y 10y Aymba ur saueyd jo yjuswayeys pasuspuod WILISJUI PIJePI[OSU0))

uepio[ Jo wop3ury a)IWaYSey] 3y ], - Ueurury
Aueduwo) Zurproyareyg srqng
sa1[ddng uorPNLSU0)) pue 33219U0]) XIA] Apeay





