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REVIEW REPORT ON CONDENSED INTERIM FINANCIAL STATEMENTS

TO THE CHAIRMAN AND MEMBERS OF THE BOARD OF DIRECTORS
JORDAN INTERNATIONAL TRADING CENTER

PUBLIC SHAREHOLDING COMPANY

AMMAN - JORDAN

We have reviewed the accompanying condensed interim statement of financial position of Jordan International Trading
Center as at 30 June 2020, and the related condensed interim statements of comprehensive income, changes in equity
and cash flows for the period then ended, and a summary of significant accounting policies and other explanatory notes.
Board of directors is responsible for the preparation and fair presentation of this condensed interim financial
statements in accordance with International Accounting Standard IAS (34) relating to Interim Financial Reporting. Our
responsibility is to express a conclusion on this condensed interim financial statements based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagement (2410) "Review of Interim
Financial statement Performed by the Independent Auditor of the Entity". A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
interim financial statements is not prepared, in all material respects, in accordance with International Accounting
Standard (34) relating to interim financial reporting.

Amman - Jordan
6 August 2020
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JORDAN INTERNATIONAL TRADING CENTER

PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
30 JUNE 2020 (Unaudited)

Assets

Current Assets

Cash and cash equivalents
Checks under collection

Financial assets at amortized cost
Accounts receivable and installments
Due from related parties
Inventory

Other debit balances

Total Current Assets

Non - Current Assets

Financial assets at fair value through other comprehensive income
Investments properties

Property, plant and equipment
Total Non - Current Assets

Total Assets

Liabilities and Equity

Liabilities

Accounts payable

Other credit balances

Notes payable

Provision for income tax and national contribution
Total liabilities

Equity

Share Capital

Statutory reserve

Voluntary reserve

Fair value reserve

Retained earnings

Total Equity

Total Liabilities and Equity

30 JUNE 31 DECEMBER
Notes 2020 2019
D D
AUDITED
215933 935 430
255 365 447 173
750 000 750 000
4 955 267 4858021
58 421 40 261
3 1035 294 795 168
4 516 622 478 182
7 786 902 8 304 235
273035 340 843
177 382 175 881
412 061 459 663
862 478 976 387
8 649 380 9 280 622
1487 292 1241167
5 1441 842 1222025
611 898 1446 870
34324 131433
3575356 4041495
3 400 000 3 400 000
850 000 850 000
300 000 300 000
(288 102) (324 537)
812 126 1013 664
5074 024 5239 127
8 649 380 9280 622

The accompanying notes are an integral part of these condensed interim financial statements (unaudited)



JORDAN INTERNATIONAL TRADING CENTER
PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME

30 JUNE 2020 (Unaudited)
For the three-months For the six-months
period ended period ended
30 JUNE 2020 30 JUNE 2019 30 JUNE 2020 30 JUNE 2019
JD JD JD JD

Sales 1369086 1944 691 3105038 3886227
Paper and devices cost (1 066 654) (1506 599) (2373 354) (2961 269)
Operating expenses (199 323) (241 297) (457 635) (489 325)
Gross profit 103 109 196 795 274 049 435 633
Administrative expenses (73 523) (79 272) (180 814) (186 359)
Financing expenses (11 804) (39 447) (32 646) (63 396)
Advertising expenses (550) (550) (8 650) (14 300)
Other revenues and expenses 46 378 106 566 101 152 177 365
Gain from sale of financial assets at fair value - - - 62 500
Net profit before income tax 63 610 184 092 153 091 411 443
Income tax (21 310) (31 751) (23 386) (83 656)
Profit for the period 42 300 152 341 129 705 327 787
Other comprehensive income items:
Change in fair value of financial assets (3 544) 34725 (22 808) (15 551)
Total comprehensive income for the period 38 756 187 066 106 897 312 236
Basic and diluted profit per share for the period 0.012JD 0.045 JD 0.038JD 0.096 ID

The accompanying notes are an integral part of these condensed interim financial statements (unaudited)



JORDAN INTERNATIONAL TRADING CENTER
PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY

30 JUNE 2020 (Unaudited)
Share Statutory Voluntary Fair value Retained
Capital reserve reserve reserve earnings Total
D D JD JD D JD

31 December 2018 3400 000 834 492 300 000 (302 642) 806 626 5038476
Dividends - - - - (238 000) (238 000)
Total comprehensive income - - - (15 551) 327 787 312 236
30 June 2019 3 400 000 834 492 300 000 (318 193) 896 413 5112712
31 December 2019 3400 000 850 000 300 000 (324 537) 1013664 5239127
Dividends - - - - (272 000) (272 000)
Loss from sale of financial assets - - - 59243 (59 243) -
Total comprehensive income - - - (22 808) 129 705 106 897
30 June 2020 3 400 000 850 000 300 000 (288 102) 812126 5074 024

The accompanying notes are an integral part of these condensed interim financial statements (unaudited)



JORDAN INTERNATIONAL TRADING CENTER

PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF CASH FLOWS
30 JUNE 2020 (Unaudited)

Operating Activities

profit before income tax

Adjustments for:

Depreciation

Financing expenses

Gain from sale of financial assets at fair value
Changes in assets and liabilities

Checks under collection

Accounts receivable and installments

Due from related parties

Inventory

Other debit balances

Provision for income tax

Accounts payable and Other Credit balances

Net cash from operating activities

Investing activities

Sale of financial assets at fair value

Purchase of financial assets at fair value
Investments properties

Purchases of property and equipment

Financial assets at fair value through other comprehensive income
Net Cash from (used in) investing activities
Financing activities

Notes payable

Dividends paid

Paid financing expenses

Net Cash used in financing activities

Net change in cash and cash equivalents

Cash and cash equivalents at beginning of the period
Cash and cash equivalents at ending of the period

30 June 2020 30 June 2019
JD JD
153 091 411 443
58 115 55 608
32 646 63 396
- (62 500)
191 808 101 099
(97 246) (457 753)
(18 160) 409
(240 126) 89 185
(38 440) (49 232)
(120 495) (121 362)
465 942 248 776
387 135 279 069
- 112 500
- (111 606)
(1501) -
(10 513) (101 424)
45 000 -
32 986 (100 530)
(834 972) (203 538)
(272 000) (238 000)
(32 646) (63 396)
(1139 618) (504 934)
(719 497) (326 395)
935430 548 922
215933 222 527

The accompanying notes are an integral part of these condensed interim financial statements (unaudited)



JORDAN INTERNATIONAL TRADING CENTER

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
30 JUNE 2020 (Unaudited)

1) General

The Company was registered at the Ministry of Industry and Trade as a Jordanian public shareholding limited company
under No. (177) on 4 December 1982, The Company General Assembly in its extraordinary meeting held on 27
February 1997 approved the balances of 31 December 1997 as opening balances of the Company

The Company's main activities are trading durable goods of machinery, equipment, and selling them for cash and / or
installments through trading according to Sharia (Islamic Law).

The accompanying financial statements were approved by the Board of Directors in its meeting on 6 August 2020.

2) Basis of preparation
The accompanying condensed interim financial statements have been prepared in accordance with the International
Accounting Standard (IAS) 34 "Interim Financial Reporting".

The accompanying condensed interim financial information do not include all the information and disclosures
required for the annual financial statements, which are prepared in accordance with the International Financial
Reporting Standards and must be read with the financial statements of the Company as at 31 December 2019. In
addition, the results of the Company's operations for the Six months ended 30 June 2020 do not necessarily represent
indications of the expected results for the year ending 31 December 2020, and do not contain the appropriation of the
profit of the current period, which is usually performed at year end.

The condensed interim financial statements are presented in Jordanian Dinars, which is the functional currency of the
Company.

The accounting policies adopted in the preparation of the condensed interim financial information are consistent with
those adopted for the year ended 31 December 2019 except for the following changes:

Amendments to IFRS 3: Definition of a Business

The 1ASB issued amendments to the definition of a business in IFRS 3 Business Combinations to help entities
determine whether an acquired set of activities and assets is a business or not. They clarify the minimum
requirements for a business, remove the assessment of whether market participants are capable of replacing any
missing elements, add guidance to help entities assess whether an acquired process is substantive, narrow the
definitions of a business and of outputs, and introduce an optional fair value concentration test.

IFRS The amendments must be applied to transactions that are either business combinations or asset acquisitions for
which the acquisition date is on or after the beginning of the first annual reporting period beginning on or after
1 January 2020. Consequently, the Group does not have to revisit such transactions that occurred in prior periods.
Earlier application is permitted and must be disclosed.

The company was not be affected by these amendments.

Interest Rate Benchmark Reform Amendments to IFRS 9 and IFRS 7

Interest Rate Benchmark Reform Amendments to IFRS 9 and IFRS 7 includes a number of reliefs, which apply to all
hedging relationships that are directly affected by interest rate benchmark reform. A hedging relationship is affected if
the reform gives rise to uncertainties about the timing and or amount of benchmark-based cash flows of the hedged
item or the hedging instrument. As a result of interest rate benchmark reform, there may be uncertainties about the
timing and or amount of benchmark-based cash flows of the hedged item or the hedging instrument during the period
before the replacement of an existing interest rate benchmark with an alternative risk-free interest rate (an RFR). This
may lead to uncertainty whether a forecast transaction is highly probable and whether prospectively the hedging
relationship is expected to be highly effective.



JORDAN INTERNATIONAL TRADING CENTER

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
30 JUNE 2020 (Unaudited)

The amendments provide temporary reliefs which enable hedge accounting to continue during the period of
uncertainty before the replacement of an existing interest rate benchmark with an alternative risk-free interest rate
(an "RFR"). The effective date of the amendments is for annual periods beginning on or after 1 January 2020, with
early application permitted. The requirements must be applied retrospectively. However, any hedge relationships that
have previously been designated cannot be reinstated upon application, nor can any hedge relationships be
designated with the benefit of hindsight.

With phase one completed, the IASB is now shifting its focus to consider those issues that could affect financial
reporting when an existing interest rate benchmark is replaced with an RFR. This is referred to as phase two of the
IASB's project.

The company was not be affected by these amendments.

Accounting estimates

Preparation of the financial statements and the application of the accounting policies requires the management to
perform assessments and assumptions that affect the amounts of financial assets, financial liabilities, and fair value
reserve and to disclose contingent liabilities. Moreover, these assessments and assumptions affect revenues,
expenses, provisions, and changes in the fair value shown in the statement of other comprehensive income and
owners’ equity. In particular, this requires the company’s management to issue significant judgments and assumptions
to assess future cash flow amounts and their timing. Moreover, the said assessments are necessarily based on
assumptions and factors with varying degrees of consideration and uncertainty. In addition, actual results may differ
from assessments due to the changes resulting from the conditions and circumstances of those assessments in the
future.

Income tax and national contribution
The income tax was calculated in 30 June 2020 accordance with Jordanian Income Tax Law No. (38) Of 2018.

3) Inventory

30 June 31 December
2020 2019
JD JD
Papers 692 825 621 393
Devices 342 469 173775
1035294 795 168
4) Other debit balances
30 June 31 December
2020 2019
JD JD
Consignment inventory 384 136 417 547
Prepaid expenses 73 000 37 607
Income tax deposits 13 685 14 064
Refundable deposits 13 226 8 964
Letters of credit 32575 -
516 622 478 182




JORDAN INTERNATIONAL TRADING CENTER

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
30 JUNE 2020 (Unaudited)

5) Other credit balances

Inventories for sale deposit
Shareholders’ deposit
Contingent liabilities
Provision for staff indemnity
Sales tax provision

Provision for annual leave
Board of Directors Remunerations
General deposits

Social security payable
Accrued expenses

Income tax payable

6) Comparative figures

30 June 31 December
2020 2019
D D

412 040 417 547

578 153 306 667

285728 285 728

75283 75283

1829 20213

37 805 37 805

- 35000

28 343 27 529

8363 8174

2828 6 568

11470 1511

1441 842 1222025

Some of the comparative figures for the year 2019 have been reclassified to correspond with the period ended 30
June 2020 presentation and it did not result in any change to the last period's operating results.
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