NATIONAL POULTRY PLG.

2008/03/31 ; foull

Crba finall ditall 3t 5 o8 Aign /B ol
217/B/5/08 : ad

Sa - olas

. /ﬁ—*r F- I/1h~%
5.-

oty g dgada dyal

Caaat )] Bl Uiie e ye 3,0 WA G B Satl el S i b S 15 8,3

A 0535 b g 3 62007 plall g it 30N Gudaa 58 e Add G ABLLYL i s

_h}l&d\&aﬁj_glm{_ﬂ;&_ﬁhnﬂ L_g}mll

coo al Aay) G0 gy | pluiadl

:
P
TR b e
Eapamied T g . a
- : Tl
ar { :.l
L ' ¥oh
1 QIJ}I‘ !

3.5.0
|
B
w

S VAN Sles - VEAYAS L e — {anr-1] amtoe s ulle — [217-1) 0Al0- A1 & el
Tel.: {862-G) SBES0A1- Fax.: (BH2-G)5865085 - PG Box 140785 - Amman 11814 Jordan
E-mail : aApel@EnpcT.com.jo e ssrdl w0




pise gl g yggiull s sl
2007

"f! __ I

“Honal Pouttry Compa™

U=lgall agilagll S pi|

dagaan tnbtr anmlan




l salealldulegll ot uilt I B

A — e S — d— P — e ———— - N — P —

plas- daladl &yl

AT 4 0AL-AY sastgdl

Q17 1 8A0 MO uSLal

YE-VAD (e

oudl VIAY Eplee
info@npcl.com.jo gy iSEl syl




FEN

»

4
3
k:




| L -’mwwmﬁl

Bslalll uulan ung) dslS

Jaanlat cpantoall 3Lt ol e
e omeg 4518 4oy alit fanpg pSale 1&_'}L-J1

gt phe byl pliia ¥ 1ia 3 35050 ulna slinel @oaliy racey w57 Saand @€y aa s} 1 5
it hy Lpaganth il 3ully gboad] Bl i o 50 083 puinced wad] (kg o« 3 0plh WSS A0 Aalad]
Alal Btamatl Lty 36,800 ilbLii e jage pa ¥4 0 V/1F/0Y 3 Lugulll Lacdt yn 3€, A0 Ayt

XA

o laadl 2y 5 plad) it Lo Lole IS YoV ale o @& iyl o 1 lpomacal plata ¥t 12n Byl 3
ST Lguathy 350t sba slend b LA s s Fana s lale Lelin)! cadle¥ el cungs uzs

skt o Ly Loguna Uit 108 3 ahaladl U500 pans ehal e an GalSall @ S Laa 73+ - oy

v o l3al gty Lgilentia g Slad e 2aISaN o pLiny M olls Tua b
U WS 20,333 3 bV S Yo g Yo ke 3 3080 Ly canli ] cleangill 1S 30

sl Lgadh JLAL Gpall g i tatl fro 2 e o ¥ ale 3 Auie pu il Guded 3 35,000 sebe Laa L)

7 ¥ oo 58l ol 25} 33k3 5 walis Las 71+ Mpons Lgd Bpball b 301 oy 36,800 2Lt 343 aGs
LT ake e AL 7 £ e 3L el Bk

@ it s pabe VoY e il Jhiad figsle L alada Yoo ke b Ualis Ly 46,801 eiia a3)
Ay ] Ay Lilaeiie Suad el (oo Abaalad) e cnlae LS 7o ale

phame 3 W woy B oo bl o 0] STy 380 gty YoV ale cha AL casalil
55T 3 a8l ptaall 3 L paall YT ey bl s e it alll ey el Leh WL agoeldd

Laa wabon o bl 7oA SIST et b 3 puall w3 ol ol Bl T oo 3530 cpag ¥+ oA ale

o s Lad 3 P A0 gy 3105 5 WlLad Laalus g il

3 580 o cpbolell Tal8 s Baidl 3,190y 550 Galea elinel Si0ed (A SKEM audt s aliadt iy
Syl 2ol 5 peical) Gapgar S 0F oadll lath ali gtilon 3 35all maaggms pane Minls agisli€ e
o pelaadt casall £y B alibiige I Buedlgl WD) Conlio B pinn Jla 5 Ul Gadad 1 Jyuagl

L ER] EI_._IE\’-A“ "="j-’ d.lu"_g

ELRV yi Jam| Lasea

CSIEY ARPRE S RTeY -5




'__w_ -l saletischgltasut i )

Yao¥ plofpiie g afldjlalll mbsa py)a

.i.ﬁj.lilﬂpldlhhﬂl:"q]

Balbly byl et gty Gugesiy ge byl R e P gl ety m il s Jabd3 S B0 dobdl iy L
dapds pdualall o 1l L EENY wgled] Adlade § Al 45,40 syt poasy ¢y sl il iy (ol guall 2 )30 ) s
R4

U pke Bt OIS Las W 2 dade Lay At Bua LET allall cadi ) LY

phes g plips (E 4 MAATEY wa 0350580 Sliaft s, A8, MAE) TV ale I Lpel i) bty g 13l] myal (o 3 o201 bngun il . ¥
¥

bea (WYL Lagluza Te ol alad Babia ol e ALkl SLis [LAVEATS) Laglade Yoo ¥ alad 1w Lyl 38,00 cliien .6

idloll ealyqlll 2ye Ji oo Bglhall almalll cabily ol

iikll yma il Jagall. §

| 4

et Sllasgoiial | | iosicteimigls | ||| sl




e

y ey 4

A ——

s

camn 3Gl i caejpn Y o0 ple cibign [ATY] g &1)lialy cibign [ Y10 ] 54 | maliqn ans 3. ¥
il g2l imle ymalell palinaiy paitlade

stod epplelelly (rpab gall alasly guusf a6al bids, ¥

sipraeifl dmby | €

A0 Sl ety Shabls T o TS 26,0 AR Y M Lubas iyt e

7Y, Asipabaedl gz Jaen, @

848 L pabgal eupxifl anlips .

S lelt Shmg b ] pgplaty sl 31 gl 1 oy oy a3 Lgailign a6 s sl 80 o Sl puily 3600 s
Rl e A T g 5 a5 g3 Tk 01y R e 0 R o] g a3 U1 B 1) g5 30 gy ufirbi g

siagatl & 51al plas frslony o lilault g 20N male by cubaplad | ciflana i ffing S50 pyplal slondle Balh (e sl MMy g i)
Ladlutly GMP sossil puionsdl bty HACCP Aol dolait doscay plolicd | udad wllnds oy paitly IS0 4201 200 - - IS0 ¥7- 4
RV E T I P

t‘-’ﬂ sl oLl 28,500 ol b gty ¢ BT Ly e g LS50 LY

PEJL}‘I" [ﬁ,?‘*)rﬂ;ﬁlhn@ﬁlhﬁ%“;ﬁ: {'I'I_;'I.‘*] 'tL_n..'r-'\’.r.uaﬁ__,.-ﬂ| &Lh@.ﬁuﬂw| P | L

R pas  Jal 'f”"url....f'é.‘.ﬂ u.ﬂ_}b_g\;Léj{'D',a't"}&T"?ruﬂrm@ﬂicnb%w‘bah_ﬁd| P P | I TP T R |
sl agal




y 2wy 4

S — S — P — s

:3)lalll yulog stésel Jud oo iSglaall praulll nas . A

a4yl paal vo A4 La [ 0] iasilog oyl ggaaluall 4
i s gpa TAVEAY) e L gl o (T TENNVO) = L 5 =0asn 198 wounmt] (Jubgms ey ha e ilpalzs 3608 el
A i

sglalll pulas clhell fuega rill Liljollg Slaigall A
MARERTE SRl JWALIN ). EX PA Ll phuinel o padae G gl 1l culaly o 5En Jus Bl 30 pd

sillol ibiladl alasly | Aoyl podml 4

Aalah B P35 38 AT ket e S 8 3 e el speg aie saliiely dale camy BT ubaes 55

Loy gy 3 adly Jhan 2lay alBS cde @ RN culles pas (s BAU] Bk sbae] e didsfoes Bp1a a2
ENLIE RPN PR LS E VIR LI LIPPYRETIE AETNLE P BT N

-

nplaall golnalima dpmlugil A Y

22laa 1 25,50 £l mg pilioe Syl i bl pialt Bt p Lumpacan Alha M) Luss fpn JES0N (1 e iy 26,800 cuales

Do lgalt A5 Sima B Bisamd] oyl JUs) J 6520 mabed LS AR3t) lB WLif e g 1oL oita 3 cplelald bina Ll sl
L e s i Wb Lmpeme g 81 5 ol b oyt Lol o com Ll Lt s 3 Lin iy

{

Gl el upedd il hlaal] cang. “'

() ggaall il S 3 o Fapoial] Tualit!
Baggiad | GieM slad 3 idosalt

sl | pladl o el

byt ok plinyl

"

rigauill elacllg tigajgall . 4
el Wl bla bt Sntd Ldad |l 0] (a5 5o s BalaTiy Bk byl il Slghl 3 e e 3z o 265500 Lalas
oSl M fp ST 4] {290} 00 e b Sakid ol Ll e pLiel] (bl by 2y 3lp 0 il s 3k 2t
gabadl atabd e bl peta 2linls




__ ‘I satrallsctroltecnitt fif

Gilely g' anga il Lo lalilagin o |._r,| ol 9,81 o g3g i ks ailjltal iyl ol ganGn Glga znga 1-42
s plls it jljtn] eigiin gl glial

o) Balgut! Lk ly s Y1 puglilly cliualpd s Aty 3y Ll 3 T5ms RapSenll oh b gm0l e Laga 35,001 s 4
e BlB 0 e e g Tl B gl s w1550 e BE,A0 Laaty LS gl S e il sl | Bapee e il 51 1t
Cr st bW o ol uilln L3 e asy Sy @5 il S apomlt 3] Aol ilmnedlly LG e pran JAE il
AL AL hokadl ol sad iy piheallh 3 cplalalt

TSO) 5apendt phiinds W palt A Laly Fkoudl i e il g Butich ) 2k 40000 L] gl e b paionly 36,500 s VY
Bun L]y AS15RN laZ2 La e e 8100 e 1 Al o e Ling] et 3,800 Jus LS (ISQTE -2} 5 (Yo =400

JHACCP) albl anypully bdley Lias Ly Jpaadl ety calioolyalt 12 do sy dpomall

siaabegl] cigiin nalag lwallg sliyll &l chuled] . § A

-nalall cilgue waill JUS daaslupll sple plil asl pojgd pig pl A8

il ghoalh 3agima Dbyl SlotGiy £ el Loila ol 38 500 L fonl g 81 Buikod) 3,500 L a JalSlly 1 gl 108 S avega AL
Lalle .rui Cray A i cle Lialby plucall 2ol 38 g Lgs 5 ool cnalonkBally fpdyod? By i ol 3en 351000 glaTnd Lbla, f_'l Lya
Aoy L0 2lh agbeiy s

s el LleB a l uotisdily )l alll puinn ebizel elal Jod o a5 alpallp 65 ) Jus oo jangl aoalll, ¥

:il'i._llul."i:l.nlﬂpilljﬁu Pl#ll-iﬂq
e e clizne] gl U3 e 2 tae pd o W -
S IENR EEL WP L P PR T ERE [N ERTN - UL T PPPPME R R B




_ y 2wy S

— A— L — — — e e ——— e

ceilga [8] Jl5 Ggllall caityqlll flesal  ¥Y

:idalll yplog clael XY




Bt

B b ety S

34T I ER | EreTe any e mqn e (g peryen i fo g pevfere:




MY siveoranasan Jf

Al Llell dptall), YO

SRR AL .,«lndsudu:.:ljlabu‘“.r..awmé‘sg\qﬂg@;@gugm

agspsl Gloglen ¥
gt asling ol sl Byl 3,0 g SOy L8 2Lt S 20y 6,000 LIUN ikl Suimyll AL il asis
B IV LS O PO | IS T PRV [ C . e WA L PR FYRES

ALY it oye 18] @ il g La elZicdy 3000 b slinel 5] o Mokt 5] oLl 3] eyt ¥ .
SAPESY sl Yoo AL A5 00 Bua pll AT cbilt e Faha W udeas Soks .

Ty e s DVLTT b o kel Yo ¥ abe I ke p 2 lis {00,700 ) plue 35000 ot .
EITCCRRIF S PPN TON B TSI TR NS LY. RO PR RIS T B SR TR P FRCHIPL Y .

PV plel placdly alijllly Gangac!l ayliag 0

i e gagall A

uklay ¥ood ahad sl (O ¥R 8AY fhia e Liplae alhs (TATEYRN] Y0 o 4R/ 3 LS TSI, 0,00 byl ity
Saly ol il e gy 3o (30 -VSNTT) Lasbada Taly

PPSTIPEPRIA EF L REY AORAPRCT PR PEPSTRIFNIENEL L PYSPRCEY I )

sunleagdl ¥

#
b 2850 oha Lale 0 =% alad s (AR YA ] fln e Bpkalk olus (1 -AANOY) T WAIF/TY 3 LS debiadl il
gl Gyt S by il Byl Ty amd b e al) r cssalin Pig3

:ﬁlu.la.“.T
Foe ald slies (VAYYEAT) s o HpLARG b {tn0nyal Yoo ale 33 olagdt il -
Tl ple b dyle mlS Lae T ¥ ale ¥V aglade Lay luad) 2 00 3B ool -

e alad i (P XN ITAY phon poa Wakdlly GLias DYV WTATY) Y ¥ alad b Al R3ISY il .




o b visiteiisrpir f

T skl by (ALETON] ploa n U LaRG SLEs {51 £00 ) To Y |-.L..;! Apapantly sl oW L shaasl| .;..'..L,,i

S ald s (1o, AT pa 33,1800 sliya (1,108 0T0) Ty ket p 3l maall iy floaa =il

T+ eh plol apall aabyFinall shall el

iy Lo ol 38 AIN AL TN B2 58

38 1 Ry e Rl s Ly 1 LAy it gl e Juall @
radgall S e B 13U salyg ] Anbined S0l ol Bl A el .
Y {t\.r_ Al I,;-Ptl:”?"i' PTLY ,I-._g:-J.ﬂ ,::r..m it flaml -

n_)-i'i-hﬂ-ll” t‘u-:u: 41.:4!:; ;..L._J| ]

il :Luels

Slac¥l Jadar e o1l AIEN ¥ e At 3 300 Rakall Viggdh g Lo 36 5800 el llailly ol p 001 30300 ol Sas
AR LIy £ MY ey

VST sl aaailt e S (ealall Lalall @l plainn] juiaca ¢33y B3 - 3

-a) Al Uiy ¥oo v aled phie pd B i1 paloea pa@SpE - ¥

R R AT R FLIEW. LR W EVE P VORI Y-L RIREIPE fEY pCR W SRS LTS |

Mgl Toskaally ¥+ o9/ 1 SiglS /1) 3 0aS ampl Ll y oS (g Botgh] Tumgad) 3805000 28dLL — ¢

oW A g T L Al e 300U ukova shainely udy Rel ol - 0

il g 30T o il o] bl cutmy T A U Rt 35,80 ol St il -

gl am LaLadl Risgll gsball LW Jlael Wi 3 Sty Shns W Yo ol Lol Balel gt i 0] gl 2l = v

L8 2 Aol b gt U s Ui 0 oy e bl ol ALl oSl el L5 0] wusih (o Wy 55 0

ol ubma ol




g B oissiiitasin ff

dddiwal} Glilundl gédan gy
inlgall dyihgll 84 6l gras e wll
MH|E§E:JMW|—H|¢£

:iallall palgall dgn pyii

ST 3 bt Bl Aol Juld (e (g0 ety (B agmen Rule Zaalie 3,5}t il Builag)! 36800 &33,00 2001 @byl Vidds A3l
Fra Bl oy gty Rl a2 AT T 2Ty amplt AEU Fylo 5 nl sG] AaS1Ep Bl bal] RaSkEy T 0¥ el
o6 ] b LTy bk an bl a penlies

: iullpdt pil gaill fue i adll fulg fuen

e Aalphnll olie o Aol ALY s LS| peurlad Vany Ale 3 gy Tguin e LU (@310 o0 sitad e Jafans 5500300 paloa ool
e 2alit el By pagenl +Lai ¥y Bkl 05l B jpams B gl (5o SNty Lo 163 plina 285wl e Biialoakly kel
cin ] comn Alydian ko )5y alally AU Tpwslond) i sult Badaiy o] 8385, i e o

sillausll ypfisan i ggun

Lo calleTiy g 3302 00| gbnall LBy Uity LLe 238 ia @0 1) |obil 21 @152 ol o 1gl )1 shtsl pa Minditana (i
allas 8 (gt 3L 520 ol gt a8 e Jpuennl] 3038 011 Jlae] Sgady daglaindy gd] tlpliadl el al 2001 paball olua
A gt

oM e el o s L] b AL wtlgadl 3 5Tl clombaiasily A 0pal] B A1 e fomanlt il el onls Ll (bl yainy
Faae o tie . Ll g1 Lo LaSldl ol LML adipall 3 g pagadl et ¥l plaline @ ulls b Loy clileendll Gaus shgin!
ool 3y Aske 3 pguey LY @311 2 seg sliely Baadl 63 3 dd Btinlall Ayla M albs el oaly lebadl aliualt
LSk s il1n€ 3 il ¢ pmaiy 3C 3240 AR Rl pdh bl onn Jum gl el g et g pedald 3 3a 585 ol ]
R IUPLII P USROS PO 2 FRPE TR || PRSP AR S ER PO UM = WPEROPR VR R WO ENCREY IR

gl ety Lot gty 1 3ay 3216 Lyule Vinn o gl al o Lakmed

:.;I;!l
Yoo I S 1Y LS byl Tllogh 3,80 HET 3500, 2 pagenit mlgi] 5216t Al gt 2901 sl o, iy
Aulgall L1 Ul ylad Ly oy 1o 03 Bgaikl 2t ail) Listainasy T Lty

igalall abaliall dgn i
etpip e Aiia 300 alowa gy 0 300 Baagd] AU @Ba3h [Ny 2sdgend B s Aalhie Ry bae ey g0 05 50 dninad
Agule @@Ll

gl Ao 2Ly — e

LERF AP I




A

Y A d A

P

iagangdl dalcdl fos busll (o lgall Bkl 25,0l
gan gpll ayiljuall
Yoo¥ Jolllagils ¥4

AL AAY 1R TY dagiay drcnil — dga wilieraa

19,400 108 TV Y, 95

] R Ty a s he g ¥ 8 5L Y s g A0 a2




y £ wisisiraricn

gagasall Anlell daslull pnlgall EcibgH i)l
dan gall LAl Egils
oo Jolll nguls Y ma saigll sl

shamall AL gl elis ra T;_;.;_L Y4 iy, M iy e 350 ale Lt
i ngasoll solell fosimpll gnlgall dcdgl] i il

tan goll il cigdn o cilpedll apili

Yook dglll il ¥4 \ma usdiig]| Gumdf

B gl LN Tlad]) 20 ¢ :,};. LT PR (R e TRy N A RUAPN PEY y et




K vntsarscpn & S —

tiaganal! Aslell dpalwall aalgall Gpuh gl 54 &l
i 2ngofl radd] oliaxill fpils
PV gl Qaiks 1 i ayndiall danll

sl U] (a3t 0lia Cyn Ve Y0 0y L Y iy (om0 AL ka1




W e nind A

dagangll nlel aomloadl (mlgall Aokl 55 il
iangall Tllal piigd!lfaa s e
Yoo¥ dollagals ¥4

ple-t
Togren,- tg.i..'lﬂ_, LE c_,.nnl' JLU ._p:l'_:'tl.l.l 144%i1 ln.'n.ﬂ __;"c EEERT T EP- T 35_‘,--5 LJ-*:!J_’ u=-|3-i15 3.411:_55'- J.SJ....II |_u..:u|J
Ny Lphagady bymlpd it Lo fpan il Gupadip ot flaa Jaidi Lglile qu' NP PRS-V N HIP PN § VP
3_-...1.|| iy prbiedy mngall Ay ot t«’")“ Lalmly el gl e | ,:-l-l-un-l

pralomn Joa Y J_g‘m Cals VY l-j EREE RSN Ly RTRPA Y| aaladh 3. et ) u.-n-.'l,..ll‘ L.Jn_n:.” =LAl aJ:-j,l‘ I.,QIJJ ‘-_-’.d.” _)‘_.ﬁ\
g bunel? Aalal Tiggll Rl 5.3l LT WAlaS miu llaTspt ~A 15T ¥ syl wse gl du_L..a:-J " wﬁl

E,ﬁlnlipjlﬂnﬂniuluu_ml-
gLl 4261 Vg Ling 3 ILE ] gl slae] o3
a.JJ_JJ'l A.JLJ.lJ.uLil” _;_uLl-L ll.n.ll’ E).n.uﬂ ‘hJLU |,.nJ| Jl..l-i'-l,lu—
A 2 1 Al Py gy L] Sl lgla] u.,;d..?ujw1,.L.;,;| ol -

iiglall pil gl %ﬂwﬂ-
ikt 38 2 Gyt 08 8 g 33t akall Bl eyl 3Tl 3500 AT 312N 5o 1] 310 aStall iy
L,.Jl_, Sadand | Al gheal? 2 h J-'IL-I.III Ak FLE- N R TI Lg.'ILLuUI:J.Q k"dl*, Fapamd] 3l whadl oudd u,:n-‘_g.l“ ciluliny Jl_yd.'l
B0 il i 2 a1 2,0 ALY ‘P-“ ad @ AS00 J e I LK glally Jla ¥ee e Lgllaals aly
SRR E  JCN P PR L - ln'l..l.:q.'u.-h__q: 4l
34...-_;‘1], el alasial Ao L PN | PR TP PR FVN T P 'E_'_;.tu T N el | [ LT ML Y full-"';“ g o
kst e a0y 38 W81 e L ity plln il ol iy

. fzsulngl! Eilwlod] mé eripeall- €
Cra b canls 38 01 o oLty ool Tall 3 Lge L3l (S e Appalond ] claad gl s ABLain Bt 2 2] Lgsabandl cnsbaalnddt ]
7.1, Vo it ol pcaily il 388t kol | prlae ol modgsaiy S el gL oy L2l puskas sl 7o o9 180 il ol
Al ol Lyde 73 Laiby 3800 T by A1 5610 e 0 60 oy il ey 1y Bl bl ksl e e

] dlall iy aliag] - 3 aidy gdgall gl len allines
nbakgualy aB 038 oa (SaT ibaglan (pm pheclT AglA 15EN g =) By gt Bpcslond] hsma e ity aail] il
Ljul |__] }_;L"H‘ .._ul;.b.p'h'l}

nbailll: 2digll cilgalll - ¥ piiy lgadl aallall gybill jlacn

sl (gan fga bagian o0 Tlaa¥le e LTy AU S0 ol Ly Al 3] ot ps®1 Joon Sgalin] oo Ll and ] 118 1 oy
AL o e ALY o Lalt

AT UL okl bgall ladt 5laC - Flaad] LU _;J";lndtqhumfuﬂwm_;éhqﬂhrajjm

Cra oo ol g i Let3hin o SLAGAT 8008 W L35 Rl e Y g0 L skiall 1t laed] e s i llay
il 33 ingd Wakadl il gpn i 008 e sl I (s lpals 3o Lo i Wy Ralinad] plaad] g1 el

bl AU ey i e Bk — Ayl AR g5 i s B e ol Y i) pamisd

i Salel H._,.....nr_;m)lqas,_nma_m._;mwmy:.,,.,_uuulﬂ STt 390 (o ks (el Fita etags
li.:.lLauLﬁL’.ile '&i_,.uﬂ L;.IJ.J.:LH‘E M.L-n.:.‘l‘-u\.nl..ﬁ.l]lulna'u.n,n- n_u.u:.u_p_n Jﬂd‘&yﬂ#_};}uh‘j@wluw1
A lEEALY e Lhain e g s

Lagal 3 el all il] e s Tl L1 B I (oBlpat — Auta st ALY G splen jond Bind s poLocll 1 ) g
Ay J.J.IJH LH.!\.H -'_1]5.'-* _g1 'ﬁtl :F}Uul L—ll_:Lq..m'}-rI Jl J.d.uﬂlu kAN ‘E.,J..LJ.U LI PP 'Eui “1 ol [T )_._._..A_.Jl 1;,.;;..]_[5_.;
‘e.l..hﬂa.d-llu Shaaiaie s 3.:1]‘*‘[4.-5'- P ENP | ILTURL 1| O " LA b ] A Led] Agla LY a_ﬂ_,_mﬂ RS Lg;-_ﬂ_}..:.'ﬂ,‘.uuﬁl

L.t“,.ﬂ rv]

Sipaail pladdel- ¢

u'.‘l_p-_’u tJL""'{.rh _J.:F ;Jljt.g.ul_l,_lly.ld.u l1|.|_|.rl.F| KJ-II oz l.'nl L L_u.'l.'n.u ﬂu.l.n.al:n-L" l_lL.-Ll-u.“ {5.ulnﬂ_§a.e]u| ljﬁ]l _ﬂ.l.:" |_p.|

oy bl |3 n.u_'_;LnHj n_.||.'4"_,.1'h'| e Lu:I.I1 A ._||jﬁ.;.=u5|_, n_ply..l.n.m N - TP LN PTG L tthY[, ailiphlad g
plangt (e TazLill Ltagly 2120 al1 posiith caia et ulinglg Afla_peudd Aaka cislgmly I=.L_r_s..L plaath 38t 55000 e ooy ek
oo Bl e B ol L et Jelan s lusds i e B0 pially e B €0l enl el o o Ll | B ol gzl wlb ey
v A PEWEE S UL | T L EL“‘-!T QTR L L) - WL LTI WS- 1| v uJ:.:..l Jia-_ll.l.l.” ESL..JI ols e mey




o B ik ff

dyamingll bl pal-1
:izhall asnlagl loluall pal gl Lo
il any £1llg al&linn

[?.al,;'fl bt} mlaaliy ¥ SIS ISl wyn @St )akE WISt B3l s BEISIL ciloally ¥y Sl ks
STV VI FETCTLIN - JWN PV P o W LR FIRESRNE W LESIN P DR

Bl - Pl
algie 1 - 4 A1y BBl iluall &
PR TR ol placally ol kg Y &

Lagal! N L pimiied oy 0 a0t Laid Jlio pe Slaally mﬂt,alsrmllb,q.é'l e oahs Tl Eald ALt iy Lutie
il Gl Ll g Tl And Joendg Lasle S ppSall

daeliill Gindiel g mll Glagsgpll

ey A lafl bz, sloamdt gl B 1 Laaty 3 cbomtilly Buacll il agmegll gl e oo iy (81 udy Apat Rpualantd jlima )
Phaaid! g 285 0wy 2 30als 2505 IS 0 3 n DY Sand] Baalad iz allhig paall ain bpbasd @y ol ! alenl b33
. il K1 Pagin 350 iy Buascalt Shall Rl 3 skl b1 ye Taa

fom A 5l Al Ja 30 g LN, Lt iy 6L ool misgangall Aol Aum sy Lokl Gmgdll ki () ¥ 201 Shanlt
: e p

bt Bulll mie copuy L3 L B il e 23l B pkead 30 15T ey BalEI Ameaalill jaiey el Aumd il agarsl] by pi
A Ty puagay 14 @il Ll s

(24300 o plora) ngal! |ugiad Bukas hag Sanll laganslly (ol alt (3 e s e ) fael pl coskaniionl] 2oumily 1T
gblS Bangdogay La) dhatall Aesill ol e 3 audll mie s g jind | Cpaads ey 1AM Laglala] ot

. . ogiaall

Apanitly Lal 3t sl 33T 30l sl Lol 2y gl A s simy - J3 Lagel nsall Rl b o1 IS sy (ol gy
dd y2l] e 510 gl | (e LA pae sl LB 3Ae Sh

iigerapll

“Lgbiuas ate Juhl Al aLih pmiin 3D ey oW1 53] s gLl Cagisal] o —

“aiali

s g Lag aiid]
D Sl Y ciblantiaby Samee pla ) el WG sl Lty updal] gty Bpbee | 3 ad dats. B Len 050 Foas
Al g il ol (st Y g gt

paall 2iaZingll 2lanllg gilall

-3l b fpa g Ul B o o a whpew Lutat) sl g SLtlh fiiaad | 3 alossad] Biatuad 2lbeald lpgllad] it ity
Gl

gy Jatoms el N1 Gl Gl oggabe S e sk (0 gt gata) 3l 0 e s Lesie ciluawamll bl Se ¥l

tdidie dotey Bty bipad

] alyll eals]

iy el )y i e S ey R3] N L g phlil) RSM Jalieay plin L e tie el aital ] ot ey

ke alaael J50

PV TITS

A endl gty Bimtiall Bl uiall e il Ly s hace fund

R ZU T e T punlb Lol Lo ¥ by 1y paial) Remabiclt Lo abisl e Bimienll L 81l g i casins
QLis N =g 3 Laily BllY iiall b L pul) Al a2 g shoma 51 T pinl] Qusialis e sl ot Aital] 1 0 BT gl
v paie sl e Lm0 Ay ol Adaln gl s gt Lo el Al 281l Sleaicll 4l

i BT iy VAAD ALl (Y] wdy sl Byt 2l Lo a0 A il et gy ] el e




—

» B visirrecin f

lyal b cibogliall o cubapa sl LaiE oy A8 dede 1 iy pil] Bme 55 sl it o) Lo iyl ool puiml] o Al L pial] (b
B by o0 Ay alseiualy Alagtl Sl puiall o] @ Lkl e i puiall o 31 LSl s Al gy ALY
Al T piall Sibsgrgl] B g g sl pl A g e Lgipalad s bl B peiat o cntl Kty e 31 o jinll sy

iy Bl BN iz g Alle B Lpungadl ety Bt sl A 5 a5 B pedal| lage 1] apiny Tn | e ol
Ll g LS e B il ol aque g

bl erllgelt

gt s L€ simi Sl oo jeasls o 3usfboatt ] Jhasely Tialt I3 i 1 csdlaally o b el (fymmadd
kg it a2 el sty Paladl i padt Lol 350 Jll sl B A 3 anls Uomand] 001 Siagitally i agon it
R ERNLY Iy FONL (- T V- TP | WO I PRI PR |

£ilae ng éililg cilatian- ¥




o Foivsptan,an g

S s e ———

tols LaS Basmalt N5l WLl 3 I Ly sana o0 @




funll Eilagmgoll- A

NN AR PR [P P 1L PR ) RN T SIS AT S P30 TP WO JEN PR L

el L alim o3 Ingly Ll Bbens slacsd gy e wopun 2308 Dz uings Lea L3 008 ¥ rlavall g ol fecal] 28
Agadh 3 A e Tl d e Al L amy AT gla

agihell-4

g AL el Cpade e [ hagmga ] £ 3] B pon B b e { el e ) cbealaaM g o ST ot i el i
el Lbgen slecl apmg ke copony 23 By ayay Lgual® (S ¥ Lol 202 ol

el ey bl BN Ml s A alghly gLt plaE 0




N R il A

1653 yan darylo gy nall- V-

Jed oygals o bt sl 1AV TN Jilaa ey el il X1 5 kel i 1FYRE L Lglnad B ol madll el las! AL
et

hebrand b WAL AL andes | o 28 o] oL e

sl el T s Lt Laliancs 3 €] il il las] faas L Lags

Tt ATATE - - ToW,TLE AR FAVTATL Tl

EPRTLIPENL NG L P U PRI W JLT TR WU P P DR PSR G L I PP P PR T LA | P
LM L RARATA T 1) Yooy B T B LS Sl TR A Bl




cigainll g aziflg elgudf wal Gamlil- 44

ol T Ty Lj_.f:’l oS T L B8 o WiBe cee BogEa phi TWAL 5 Laa TATTY Al gl g F vy |
' adlst

dilnllgblis - vy

1 8oy Sy i ol Bt gy e Y S g S ] (e el ¥ Wiy Y e e Y] Lelan 1 Lty
paaliad] Gle gkl Wl b alaa ¥ s ()t 7 saall W Gl g issbin 3 bl jlis Lasda gabuall fugamtt

ikl alglhall ggilall- 37




AT FAEY -2 WLUWERE a4 B - - _ o . TIUT! - A L2 it

s

2

T BRI
e ! e

frod S | rfice) jrroFe e [l s s

£ Q= s e e i Ty L T e s AT e o R e e ez iy

I (1013 Frreymy= Fosd o7 o 0r s (i 0 163 S o S
SIS T | 2 v TR e S T e Sy et e T Y i s ety e 0 o6y

=T e



saigilly gl cayylon- 4o



il oy (10 pasell e — ¥

f LS Dl 1 e st gl e B0l ey B B s (e punl B o]

el e et T L Bl gl 30 ey e prgeud) Buinail] duaml )

daall Eyps- 1A

.lih}'l:jul‘l‘ji}j:lﬁ}td#fﬂ|uuﬁ]lm ;L“:-,';‘:\‘,'liq:.__.,?_l_g'f -La..iu.\.‘u.ﬂ_ljl_'}.l '|\_.-_n..£Lq.n.J.m,|4_-,_Ln.|

LY. | rb%kﬁ;ﬂ;&lﬁj&lw@ﬁ\ m'&ﬂl#ﬁﬁ‘@ﬁs_}ih#&nmlﬁﬁwﬂ

|JLu.=|n_'.1_9.u.- Hunadl._]s.l.”-lu_}mu.ﬂnLn.q.nqSJ.u..'.J_uL-ﬂ,-_pn:hkﬂe_d.mthﬂdaf?ﬂuh)hﬂu51wmaﬁe&wm_,
.u-!',iu-lqd,_,jLJLU ENEL I Y- S| PP (- LW L BT E d..u_).-JnLuuLFd_ﬁ-..-.Lﬂ EL_;.‘;”uh_,ﬂhL.a'ﬁfLa PRAY joad pgad
Ay el Aaislaf! 1.‘:'-_)_1Y|".;L.n_'\l...n1| n.‘pLJJ._U_'._,T - '-_lj"ﬂ‘_u_ﬂST\ (¥ AR ERL I WL R TUR-Y GICHE

_e._gw_l_ﬂ .!.A_".H.J.ﬂd..m'}” L;u)ij_nguchludaqu_g&mlh_w_dn "MUHJJJ‘JHL}LL],JJJ Ml G s i l3 e g
Mluymuhmwmbqsydl?mgcwhmy m_)mulaj}ydﬁﬂl_uﬁaﬁn_u.\uk..Lu__,u,...L‘J‘l‘..‘g...‘.gug.u."}.J:.
bglasns 3

WJ}LLGWJHM ‘...FL‘JJU,.JLLLHJM [:1.J.£|._u35.|‘_,)‘.1....,|u|_|.' ﬂ:_u:s-ul_\gaﬂllhlh‘j.'&:-:wﬁ' |:""""“',F‘E"'.5
R p.!'lj..dl U“‘d a.L'hj.-n t....‘l"_'p-ﬂ ul.'l_,.-._}.qg u.u)..djl Ju\ll JLd.L:ﬂ ale I-.u.u‘irl R :\.11 B qS'.....JI a_;lﬂ \_;.LI |._|_|.:_;..|.=| Lg.m Ealdta st

Llelf 8y 208050 &)ladll gdle - 14

ilgiagll Gloliill- ¥e
ausli alllasi

E-I-HL.Lu.u.:LmLu (oliss ¥eoaas ors =1} sl 4¥ALET- Al T \fdﬂlh,..ﬁﬂg.i..su;ul Al alad 2.3 cdly
gl pn R oy ooy sk D0l P LS g e Vg (3l (PR .n..qula.u ol s Yo, vAl T i) _;.L.u.} "L‘. YT

gyatimpll frialade lil
By il lis LEVLATY o7 b Ty WWEOY flya T VLB‘!IL,;;LS\‘\L;L..sajaLaJ1u.Lu~.11u14L.4.ma...,- i
PL-.. PP LRIV "'ﬂ o ek olaLoe sde 30 { la VY0 700 sl AT NAT




y ey B

e e = i e i = ot e

i ill gl dtnlaplf Liliaall
CEIEFERIVE ROV, - PR U HORELA L BLEERY IVETI LR (3 ) FLUF o TR TIIV Sag b bgda pe b B850 1Y
IR LA PSL TR W STR. F P I P P PR L..;L..'I'L,....-..'l_g LLoat wag astealh ofolall ,J,g.hu,l-u NETR P VAEA
Al el 3200 61 gl gty ) 430 Zypoing crlpilaN Lagstdensy 30000

dllall calgaltl laledl Gagill ¥4

Al whiylalty Ballly Slagn el l_; oLy wlgat! T
JF‘ﬂ'l FETHLY - g ) ey Al ,lq.n_lJl ctlg il oy I_*l_l_r...ﬂ“ \} aadll fyn i -lhj.:-_’l'
J_—.-'l” ] [ L=y _gd._ul...]lllq.a wquluh}i&ll.‘ﬂ&u

TP L [N TR L L SV TES A T e WL 2l aa W ATl AaE ol
iblaalldla] Y

atlgall jlewl haban -

[ .Jn.i!:‘-l,-_l-q.:-u J'I_}-kj-'h @Lﬂul._uua_l_ﬂ a_1|_'|3.=-_|..l -’_3-"-_9.["-‘-\-1 hﬂ.’i)’ Fa0Lall JLnu..-l J.LL'I-J. d.m_)#_;uld. 35)“]1._]I
RETLIR SRV T RIVES S

olpilll ghlin—t,

A6 M e bt 330k slagll e g8 By cpbiad] o 5 i e e b A paliadt e Lt e lies
s JE Ay LaLa ,iur.ln ¢|HFFM‘=§L‘3| @wy?ﬁ&guhﬁwﬁm LY. PP TR PR PP RC I mhﬁﬂlgﬁ)ﬁj
By A e l;lL-.nujn ) tllll_’.“_’ EJey [P Al di e La%

SARRYIRLEEL N Py eTeL Y R RC LPRTA A [V i e L T O oL P2 e
£33

elaell jlem] Sbila hlin-a

JE_"._L“{_I L L nhy_).ﬂ_,'.u._l]l L g Y I_..S,n_:.q".'l“ J'ﬁ.}hm_’,-_.,.l.i_;.\ﬂ _;LuJJh‘_,AJ\S_,M.Jln 2ot Lt f‘h""i.ll
Al ‘u‘_;.u“ LA'“-.‘?)"*_F’“._H‘ uM';InLl—.A _H1 ‘_;Lﬂ L,jLJL_g (JLI-IJJQ_;HJJ 'Il,'ri'l:] I_,iu.-l‘}rl

blanllkblan -2

FATY EJ'.&L: 35_:.....]1 fu._’.uj _,.-njl i_lL..L"ﬂ_g Lkt u'.i.d- Ling ‘;.thd. q.ml_;._,.]' Lg.uh-.n.n.d_g 3.::;51 35_).-.-51 u‘j_,:-_,.al gt
A sl 301, L_,.‘I.'}rh La_Linias EFES | L;]l.hj;hgl 5_).&1-.“ 1,51 41 J;&_‘J:- un._:.hblﬂ

il hlba-

Al 8l bl e Yoo¥ Y1 5008 ¥ Lo (npanies i) ALY cnliglhal) pogd olial Syl acnly
sl Loell Aghgand| 38La01 phsaly g BLaaM 3 Linarica 3




dladl ulljl'ij|:|—l‘|"

TN W AV-VPVIV-TR L DY FOR PRI S 1 VBN UPE | P CgW UL OO Y PR PTY DN SO | PSP
AU Geda alanss

23 Ty B8 ] e g bl bl Lo it spie B Lale 33T 3] gty JUT el S0 330l 3580 a0
ALl Aty b | Adall s HUY s R g 3abenl] et L Wy sl b W] L

LT L VP LW PEPPNTUP A POPTIS TR A PR PR WY - 0| VLY PR V-V 3 FORPS.A [ RN
Tool GV plE T e s Ll 10, e, v plas Teew 0 gl T Ll slis

Hean dyatnll adgall dlall yplaill jufon~ PE
L e RN T I P PO W ¥ IS La.'.i‘ﬂlr.w“‘-.f LJ_g:Bll,;-a:\E LR IP-CNE T VCH -1 | e U [t WO
Bulial e laall — & ity pall LWL Ll ylas

cro Tkl lantl 153 jiadey pteasall latidll mibagien (s ookl L%k G u all Bapllt e wbboaat SLatl ia o diasy
R ERL LI N

Joms = Lol S AR - T 1y dal] G dnlh Lo

by Jalall = Y oy B sttt bt Lt B — Sl LU kit les e 2ad e alall 17 @l s
iyl

ele sl iy (Ll el 2 — dalgull BT L2000 palen jped et e pabea | 40 @ i

e 3henll sl peab gy Rdaad! RlLLL SRS s i Aol e galealt T @B 4

AU @lgal e o pape 3l al g oo a2l 08 10l iy puahal! et ol 36l 500 g
it gl plas - HD

B ale] e il e ¥ ¥ alal LU Slaat alinl gt g el Yoo et ST @iyl abepl gy e Sala)
ek 3801 Sgtany £ e




N i A

Yaar ended 31 December 2007 Legs than3 months 3 to 12 months Total
Jo JD Jo

Accounts payable and other credit balances 1,472,462 17,316,587 18,789,049
Yaar anded 31 Degemhber 2007 Lesgs thand months 3to 12 months Total

JD JD JD
Accounts payable and other credit balances 1,573,297 6,341,562 7,914,859
Notes payahie 156,277 - 156,277
Total 1,729,574 6,341,562 8,071,136
23- CAPITAL MANAGEMENT

The primary objective of the Company’s capltal management is to ensure that it maintains healthy
capltal ratios in order to support its business and maximize sharehclder value.

The Company manages its capital structure and makes adjustments to it in light of changes in busi-
ness conditions. Mo changes were made In the objectives, peficies or processes during the years end-
¢d 31 Dacember 2007 and 31 December 2006, Capital comprises share capital, statutory reserve and
retained earnings, and is measured at JI 53,050,192 as at 31 December 2007 (2006: JD 46,675,262).

24- NEW AND AMENDED STANDARDS AND INTERPRETATIONS ISSUED BUT
NOT YET EFFECTIVE

IFRS & Operating Segments

IFRS B Operating Segments was ssued by the IASB in Novembear 2006, becoming effective for peri-
ods commencing on or after 1 January 2008. The new standard requires changes to the disciosure of
uperating segmants.

Amendments to |AS 23: Borrowlng Costs

IFRIC Interpretation 11: IFRS 2 — Group and Treasury Share Transactions

IFRIC Interpretation 12: Servige Concession Arrangements

IFRIC Interpretation 13: Customer Loyalty Programs

Management does not expect these standards and interpretations to have a slgnlficant impact on the
Company's flnancial statements when implemented.

25- COMPARATIVE FIGURES

Some of the 2006 figures were reclassifled to carrespond with the 2007 presentation. The rectassificas
tions have no effect on the year 2006 proflt ar equity.




20 CONTINGENT LIABILITIES

Bank guaranfees

As of 31 December 2007 the Cempany had cutstanding |etters of guarantee of JD 1,386,430 (2006; JD
705,685) with total cash margln of JD 69,322 {2006: JD 35,284) in respect of tenders and perfarmance
bands related to gales contracts with the Jordanian Armed Forces and others.

Letters of cradit As of 31 Dacember 2007, the Company had issued letters of credit of JO 2,067,457
{2006: JD 2,419,831) with total cash margin of JD 96,983 (2006: JD 120,526) in respect of purchases of
machinery and equipment and raw materials. Claims against the Company

The Company is a defendant in a number of lawsuits with & value of JD 80,242 {2006: JD 107,305)
representing legal actions and claims related to its ordinary course of business. Related risks have
been analyzed as to likelihood of occurrence, Although the outcome of these matters cannot always be
gscertained with precision, the management and thelr legal advisors believe that no material liabilities
are llkely to result,

21-FAIR VALUES OF FINANCIAL INSTRUMENTS

Financial instruments comprise of financial 2ssets and financial liabilities.

Financial assets consist of ¢ash and bank balances, trade receivables and same other debit balances.,
Flnancial fiabillties conszist of trade payables and some other credit balances.

The fair values of financizl instruments are not materially different frem their carrying values.

22- RISK MANAGEMENT

a-Interest rafe risk
The Company Is nat expesed to interast rate risk since there are no material interesting-bearing finan-
claf assets or [abilities as of 31 Deceamber 2007 and 2006,

b-Credit risk

The Company seeks to limit its credit risk with respect to customers by setfing credlt limits for [ndi-
vidual customers and menitoting outstanding recaeivables, and with respect to banks by only dealing
with reputable banks.The Company selis its products to a large number of customers. Its largest one
customer accounts for 18% of cutstanding accounts recetvabie at 31 December 2007 [2006: 16%).
With respect to credit risk arising from the other financial assets of the Company, including cash and
cash equivalents, the Company's exposure to credit risk arises from default of the counterparty, with a
maximum axposure equal fo the carrying amount of these instruments.

c-Currency risk
Most of the Company's fransactions are in Jordanian Dinars and US Dollars. The Jordanian Dinar is
fixed to the US Dollar {1.41 US DoltartJD 1}, and accordingly, the Company is not exposed to signifi-
cant currency risk.

o~ Activity risk

The Company's biclogical assets are exposed to specific risk such as disease ani weather conditions.
The company soeks to limit these risks by its continuous monitoring of its biologlcal assets, and pro-
viding them with necessary madicing and cures.

e-Liquidity risk

Tha table bhelow summarizes the maturities of the Company’s undfstaunted financial liabifities at 31
December 2007, based on contractual payment




17- EARNINGS PER SHARE

Earnings per share are calculatad by dividing the profit for the year by the weighted average num-
ber of shares outstanding during the year as follows:

2007 2006
JD JO
rrofit for the year {(JDY) 6,374 930 7,177,264
Weighted average number of shares outstanding during
the year (shares) 30,000,000 30,000,000

Basic eamings per share 213 Flls 238 Flls

Dituted ¢amings per share is egual fo the basic earnings per share,

18- INCOME TAX

The income tax return for the year 2008 has been flied but tax assessment has not been finalized to
date.

All years up to 31 December 2005 have been cleared with the Income Tax Department.

In accordance with the Investment Prometion Law, the Company is granted tax exemption of 75% of
its profits relating to the chicken siaughter operattons for 10 years commencing July 1997. In accor-
danca with Income Tax Law, profits arising from chicken raising activities is tax exempt, Therzfore, no
income tax provisicn was made for the year ended 31 December 20{7 due to the excess of deduztible
axpenses over taxable revenues.

in accordance with Income Tax Law, allowanca for doubtful debts is not allowable as tax deductible
expense except when it is written off with certain limitations specified in the law, This may result in a
deferved tax asset. However because of the uncertainty over the realization of this deferred tax asset,
the Company believes it would not be appropriate to recognize It as an asset in the financlal state-
ments.

19- COMPENSATION OF KEY MANAGEMENT PERSONNEL

The remuneration of members of key management during the year was as follows:

2007 2006
4D JD

Salaries and benefits 180,331 116,331
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15- SELLING AND DISTRIBUTION EXPENSES

16- GENERAL AND ADMINISTRATIVE EXPENSES
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11-BANK BALANCES AND CASH

Included in bank balances Is an amount of JD 69,322 and JD 32,784 blocked against bank guarantees
as of 31 Decembet 2007 and 2006, respectivaly.

12-STATUTORY RESERVE

As required by Jordanian Company Law, 10% of the prefit before tax of the Company as & separate le-
gal entlty and its subsidiaries Is transferred to statutory reserve. The Company may resolve to discon-
tinue such annual fransfer when the reserve totals 25% of the issued capital.

This reserve is nat available for distribution,

13-TRADE AND OTHER PAYABLES




As at 31 December 2007, trade receivahbles at nominal valug of JD1,325,404 {2006: JD 1,471,316) were
impaired. Movements in the allowance for doubtful debts were as follows

i S —
Unimpaired recsivables are axpected, on the basis of past experience, to be fully recoverable.
Tota! inward guarantees agalnst trade receivables amounted to JD 1,632,390 as of 31 December
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Biologlcal assets consist of breeders. The estimated useful life is about one year.
The breeders have been measured at cost less any impaimment losses as the fair value cannot be mea-
sured rihiably.

9 -INVENTORIES

Breeders' eggs in hatcherfes {agriculture produce) and broilers (biological assets) have been stated at

cost and as part of Inventories as the falr value cannot be measured reliably.

Spare parts end consumables are for the company’s own use and nhot for resale.
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Provisions
Provisions are recognized when the Company has a present obligation {legal or constructive) arising

from a past event and the costs to settle the obligation are both probable and able to he measured rell-
ably.

Revenue recognition
Sales are recognized when the signiflcant risks and rewards of ownership of the goods have passed to
the buyer and the amount of revenuss can be measured reliably.

Income Tax

= ncome tax expense includes current andg deferred taxes.

- Current income tax is calcylated in accordznce with the Income Tax law no. 57 for the year 1985 and
its subsequent amendments.

- Deferred income tax is provided using the liability method on temporary differences at the balance
sheet date between the tax bases of assets and liabillifes and their carrying amounts for financlal
reporting purposes. Deferred Income tax is measured at the tax rates that are expected to apply tothe
year when the tax lizbility Is settled or the tax agset is reallzed.

= The camying amount of deferred income tax assets is reviewed at each balance sheet date and
reduced to the extent that it is no longer probable that sufficient {axable profit will be available to aflow
all or part of the defarred incoma tax 2sset to be utilized.

Foreign currencies

Transactions in foreign currencies are recorded at the rate rufing &t the date of the transaction. Mon-
etary assets and liablllties denominated in foreign cumrencies are translated at the rates of exchange
ruling at the bafance sheet date, All differences are taken to the consolidated income statement,

7-PRO

i




o B sirvactorsoin Y

Depreciation is calculated on a straight line hasis over the estimated useful
lives of the assets as follows:

. Frashold buildings 20 to 25 years
. Cffice equipment and furniture 4 to 10 years
. Machinery, equipment and vehicles 5 to 15 years

The carrying values of property, plant and equipment are reviewed for impairment whan events or
thanges in circumstances indicate the camrying value may not be recoverable. If any such indlcation
exists and where the carrylng valus exceeds the estimated recoverable amount, the assets are written
down to thelr recoverable amounts.

Biological assets and Agriculture produce

IAS 41 {Agriculture) requires biolegical assets and agricultural produce at the peint of harvest, to be
measured on initial recognitlon and at each balance sheet date at its fair value less estimated point- of
- sales costs. Gain and loss arising from this measurement should be included in the income state-
ment for tha period In which it arises, However, where fair value of the biological assets cannot be
measured reliably, the biological assets should be stated at cost less any impairment losses.

The adoptien of IAS 41 hail resultsd in the company stating its mature and [mmaturs biclogical assets
at costs (ess any impairment losses, as the fair value cannot be measured reliably.

Agriculture produce {breedars egys in hatcheries), are stated at cost and as part of inventories as tha
fair value cannot be measured reliably.

Biolnglcal assets after the process of hatching {broilers), are stated at cost and as part of inventories
a5 the fair value cannot be measursd reliably.

Inventories
Inventories are stated at the lower of cost and net realisable value. The cost of chicken is calculated on
a first in, first out basis, while for feed inventories, cost is calculated on a welghted average basis.

Accounts receivable

Actounts receivable are stated at original invoice amount less an allowance for any uncollectible
amounts, An estimate for doubtful debts is made when collection of the full amount is no fonger prob-
able,

Cash and cash equivalents
For the purpose of the consclitated cash flow statemant cash and cash equivalents consist of cash on
hand, bank balances and short term deposits with an original maturity of three months or less.

Accounts payable and accruals
Liabilitles are recognlsed for amounts to be paid in the future for goods or sgrvices recelved, whether
billed by the supplier or not.
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IFRS 7- Financial instruments: Disclosures

This atandard requires disclosures that enable users of the financial statements to evaluate the sig-
nificence of the Company’s finzncial instruments and the nature and extent of risks arising from those
finaneial instruments.

IFRIC Interpretation 8 - Scope of IFRS 2

This Inferpretation raguires IFRS 2 to be applied to any arrangemsnts in which the entity cannot idens
tify specificalty some or ali of the goods recelved, in particular whare equity instruments are issued for
consideration which appears to be less than fair value,

IFRIC Interpretation 9 - Reassessment of Embedded Derivatives

IFRIC & states that the date to asses the existence of an emberdded derivative is the date that an entity
first bacomes a party to the contract, with reassessment only if there |s a thange to the contract that
significantly modifles the cash flows. As the Company has no embadded derivatives requiring separa-
tion from the host contract, the interpretation had no impact on the financiat position or perfformance
of the Company.

IFRIC Interpretation 10 - Interim Financial Reporting and fmpairment

IFRIC Interpratation 10 retjuires that an entity must not reverse an impairment loss recognized fn a
previous intetim perfed in respect of goodwill or an Investment in either an eguity instrument ora
financial asset carrfed at cost. As the Company had no impairment fosses previously raversed, the
interpretation had no impact on the financial posttion or perfermance of the Company.

5-USE OF ESTIMATES

The preparation of the financial statements requires managemeant to make estimates and assump-
tions that affact the reported amount of financial assets and Jiabilities and disclosure of contingent
liabllitles. These sstimates and assumptions also affect the revenugs and expenses and the resultant
provisions and in particular, considerable judgment by management is required in the estimation of
the amount and timing of future cash flows. Such estimates are necessarlly based on assumptions
about several factors involving varying degrees of judgment and uncertainfy and actual results may
differ resulting In future changes in such provisions,

8-SIGNIFICANT ACCOUNTING POLICIES

The significant accounting pelicies adopted are as follows:
Property, plant and equipment

Property, ptant and equipment are recorded at cost, less acecumulated depraciation. Freehold land s
not depreciated.
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1-GENERAL

Natfonal Paultry Company is a public sharehaiding company registered and incorporated in Jordan in
1994 with authorized and paid up capital of 30,000,000 shares of JO 1 each. The company's principal
activities are slaughtering and marketing of chicken as well as producing chicken feed and eperating
vhicken farms in addition to futher processing plant.

The consolidated financlal statements for tha year endad 31 December 2007 have been authorized for
issue In accordance with a resolution of the directors on 2 Margh 2008,

2- BASIS OF PREPARATION

The consolidated financial statements are prepared under the historical cost convention.

The consolidated financial statements have been prepared in accordance with International Financial
Reporting Standards.
Tha conscildated financial statements have baen presented in Jordanian Dinars,

3-BASIS OF CONSOLIDATION

The tonsolidated financial statements comprise tha financial statements of National Poultry Company
and its wholly-owned subsidiaries Natlonal Poultry Farms & Hatcheries Company Ltd. {paid up capital
of JD 30,000} and Badlah for Juice Company Ltd (autherized up capital of JO 30000). The flnancial
statements of the subsidiarles are prepared for the same reporting year as the parent Company, vsing
consistent accounting policies.

Subsidiaries are consolidated from the date on which the company obtalns ¢entrol, and continues to
be consolidated until the date that such contrel ceases. All inter-company bafances, transactions,
inceme and xpenses and profits and logses resulting from inter-company transactions that are recog-
nized in assets are eiiminated in full.

4-CHANGES IN ACCOUNTING POLICIES

The aceounting policles are consistent with those used in the previous year except that the Company
has adopted the following new and amended International Financial Reporting Standards and [FRIC
interpretatlons effective 1 January 2007. Adoption of these revised standards and interpretations did
nat have any effect on the financial performance or peslition of the Company. They did, however, give
rlse o additional disclosures.

Amendments to IAS 1~ Capital Disclosures

This amandment requires the Company to make new disclosures to snable users of the financial state-
ments to evaluate the Company's objectives policies and processes for managing capital.




CONSOLIDATED CASH FLOW STATEMENT
For the year ended 31 December 2007

] 5
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The attached notes 1 o 25 form pad of these conpolidated financial statements.
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CONSOLIDATED INCOME STATEMENT
For the year ended 31 December 2007

Metes 207 2006
JO J0

Te attached notes 1 to 28 fn pa 3 m::i finaltements
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2007

'The atteched notes 1 b 25 form part of these epnpolidated finanzlal statements




CONSOLIDATED BALANCE SHEET
At 31 December 2007

The attached notes 1 to 25 form part of these consolidated finangial s{atements.
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INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF
NATIONAL PCULTRY COMPANY

We hava audfted the accompanying financial statements of NATIONAL POULTRY COMPANY - PUBLIC
SHAREHOLDING COMPANY (‘the Company’), which cemprise the consclidated balance sheet 2s at 31
Decamber 2007 and the consclidated Incoms statement, consalidated cash flow statement and consol-
idated statement of changes in equity for the year then ended, and a summary of significant account-
ing policles and other explanatory notes.

Directors' Responsibility For The Financial Statements

The Directors are rasponsibile for the preparation and fair presentation of these financial statemants

in accordance with intemational Financia! Reporting Standards. This responsibility includes: design-
ing, Implementing and maintaining internat contrel relevant to tha preparation and falr presentation of
financial statements that are free from material misstatement, whether dug to fraud or error; selecting
and applylng appropriate accounting policies; and making accounting estimates that are reasonable in
the circumstances.

Auditors’ Responsibility

Cur responsibility is to express an opinion on these financial statements based on our audit. Wa con-
ducted cur audit In ageordance with International Standards on Auditing. Those standards require that
we comply with ethical requirements and plan and perform the audit to pbtain reasonable assurange
whather the financial statements are free from material misstatement.

An audlt invalves performing procedures to obtaln audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the audltors’ judgement, including the
assessment of the risks of material misstatement of the flnancial statements, whether due to fraud or
arrer. In maklng those risk assessments, the auditor considers internal control relevarit to the anfity's
preparation and fair presentation of the financial statements in order to design avdit procedures that
are apprepriate for the ¢ircumstances, but not for the purpose of expressing an opinion on the ef-
fectiveness of the entity's infemal control. An audit alse includes evaluating the appropriagteness of
accounting policies used and the reascnableness of accounting estimates made by management, as
well as evaluating the overall presentation of the financial statemants.

We beliave that the audit evidence wa have obtained ie sufficient and appropriate fo provide a basis for
our audit opinion.

Opinion

In cur opinion, the consclidated financlal stataments present fairy, in all material respects, the flnan-
cial position of the Company as of 31 December 2007 ang its financial performance and its ¢ash flows
for the year then ended in accordance with Intemational Financial Reporting Standards,

Emst & Young
Amman -« Jordan
2 March 2009
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Dear Sharehelders,

On behalf of myself and the Board of Directors, | would like to welcome you al! to this 14th annual
meating of the general committee, | will be presenting the Beard of Directors annual report and finan-
cial stataments for the year 2007, and a birief description of the company's activities and future plan for
this year 2008,

Firstfy, | would like to point out to you all that 2007 was a very difficult year for peultry industry in
general as the grain prices have enormausly Increased to an unprecadented level exceeding 100% for
boih corn and soybean. This has negatively affected the performance and prefltability of this sector
specially that this increase could not be reflected on the selling prices.

Despite all of that, the expansion National Poultry has made during 2008 & 2007 helped reduce the
productien cost and generate acceptable results duting the year 2007, This expansion has also helped
fncrease production from owned farms by arcund 10% which also increased the slaughterhouse pro-
ductlon by morg than 7% and sales by 4% compared to 2008.

The company achieved a net profit of about JD 6.4 Million during 2007 compared to JD 7.2 Million
during 205¢ in addition fo resuming the efforts to excel amongst competifors and continue to gain the
confldence of Its customers.

During the second half of 2007 the company faced some obstacles resulted in the delay of aunching
the meat plant operations. Fortunately the campany has worked hard to overcome these obstacles
and started the trial runs during the beginning of 2008 and we expect to commence the operations in
the meat plant in March 2008. The meat plant sales will improve the overall business performance of
the company and Increase Its profitabillty during 2008 INSHALLAH.

Finally, { would like ta thank all of my colleaguies members of the Board of Dlrectors, axecutive man-
agement team, and all dedicated company employees for their genvine commitment and exceptional
efforts exerted durlng the fast year, and may God guide us to lead our company in the tracks of suc-
cess and fortuns under the leadership of His Majesty King Abdullah [1.

Chairman of the Board
Mohammad Abu-Ghazaleh
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CONSOLIDATED FINANCIAL STATEMENTS
31 DECEMBER 2007

Yong Poultry Com®®

PUBLIC SHAREHOLDING COMPANY
NATIONAL POULTRY COMPANY
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