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SETTLED CLAIMS FOR LIFE INSURANCE For The Year Ended 31 December, 2008

Claims paid
Surrendered and matured policies
Less: reinsurers’ share

Net claims paid

Add:

Qutstanding claims reserva, ending balance
incurred and reported _ R
Incurrad but not reported -
Less: Reinsurers share

Net outstanding clalms reserve
at tha end of the year

Less:

Outistanding claims reserve, beginning halance
Incumrad and reported

Incurrad but not reported

Less: Reingurers' share

Net outstanding clalm at the beginning
of the year

Net cost of claims




WRITTEN PREMILIMS REVENLIE FOR LIFE INSURANCE OPERATIONS
For The Year Ended 31 December, 2008

Written premiums -
Diract written premiums
Inward written premiums

Gross premiums

Less.
Reinsurance ceded premiums

‘Net premiums
Add: .
Beginning balance:
Mathematical reserve
Less: rainsures’ share
Mathematical reserve, nat
Less:
Ending balance:
Mathematical reservea
Less: reinsures’ share
Mathematical reserve, net

Net revenusas realized from
written premiums

B - I




CASH FLOWS STATEMENT For The Year Ended 31 December, 2008

Cazk Frows Frow QPERATING ACTITIES

Profit before income tax
Adjustments for. .
epreciation and amortization
End of service benefits
irmSirent 10ss on financial assets available for sake
Gaing on sale of available-for-sale investments
Gain on disposal of property and egquipment
Impairment loss on raceivables o
Met change in unearned premiums provisian
MNet change in outstanding claims provision
Net change in mathematical resarve provision
Oparatiingl profit before changes in working
capita
Checks under collection
Accounts receivable
Reinsurars’ raceivable
Other assats
Accounts payabie
Accrued expenses
Sundry provisions
Rainsurers’ payabie
Other liahilities

Net cash flow from operating activities
before tax

Income tax paid

Net cash flow from operating activities
CasH FLows FROM INVESTING AcTivings
Bank deposits maturing over three months
Mortgaged deposits maturing over three months
F'ror.:eegs from zale of available for sale investments
Purchase of avallable for sale investments
Loans granted to life department policy holders
Purchase of investmant properties .
Proceads from sale of property and equipment

Purchase of proparty and equipment
Furchase of intangible assets

Net cash flow used In investing activities

GasH Frows FROM Financing Acrvenes

increase in capital
Dividends pai

Mot cash flow (used in) from financing activities
Net (decrease) Increase in cash and cash equivaients

Cash and cash equivalents at beginning of the year
Cash and cash equivalants at the end of the year

- —

————m e s
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STATEMENT OF CHANGES IN EQUITY For The Year Ended 3t December, 2008

2008 -

Ealance at 1 January 2008
MNet movemeant on cumyiative
change in fair vatue aftar
tax

Total income and expenses
for the year recoghized
directly in aguity

Prafit for the year

Tolal income and
expenses for tha year

Increase in Caphtal
Transfars o reserves
Dividends distibuted

Balance at 31 December 2008

2007 -
Balance at 1 January 2007

Effect of spplying the new
standands and adjustment

Adjusiad balancs at 1 January 2007
Net mavement on cumulative
change in falr vaiue after
tax
Total income and expenses
for the year recogrized
directly in sguity
Profit for the year
Total income and
expensas for the year
Increase in Capital
Transfars {0 resarves

Balanca at 31 December 2007

e T e T = = TR AT T e = AT o =i = o AP~ T ————
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INCOME STATEMENT For The Year Ended 31 December, 2008

Ravanue -

Gross prarmiums

Premiums cadad {o reinsurers

MNat premiurms

Net change in uheamed premiums provision
MNat change in mathematical reserve

Neat benefits

Commission income

Policy issuance fees

Interast income : !
Net gain (loss) from financia! assets

Cthar income

Gross ihcome

Llaimg and other expenses

Claims Paid

Surrendsered and matured policias

Less: Racoveries

Less: Claims caded to reinsurance

Paid claims, net

Net change in outstanding claims provision
Aliocated adminigirative expenses

Excess of logs premiums

Policy acquisition cosis

MNet Claims and expanses

Unallocated employees’ expensas

Depreciation and amortization

Unallocated general and administrative expenseas
Impairment logs on receivabies

Other expenses

Total other expenses

Profit for the year befors tax
income tax expanse
Profit for tha year

Basic and diluted eamings per share




BALANCE SHEET As At 31 December, 2003

Agzeis

Investmeants -
Deposits at bank
Financial assets avaltable for sale
invastrnent properiies
Loans graniad to Life department policy holders

Toilal Investment

Other Assets -
Cash on handg and at banks
Checks under cotlaction
Accournts recaivable, neat )
Reinzuraer's accounts recaivables
Fraparty and agquipment
imtangibla zasets
Other assels

Total assels
Liabilities and Equify

Liabilities —
Insurance contract Habillities
Provision for uneamed pramium reserve, nai
Cutstanding claims provision, net
Mathemaiical reserve, net
Total insurance contract liabllities

Othar liabilliles-
Trade payables
AccTued expanses
Reinsurers, accounts payable
Sundry provisions
Provision for income tax
Defarrad tax liabilities
Other liakilities
Total liabilities

Equity-
FPaid in capital
Siatutory reserve
Voluntary resarve
Cumulative change in fair value
Retatned sarnings

Total shareholders equity
Total L.labllitias and Equity

SR

{Restated)”
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FINANCIAL STATEMENTS

GENERAL ARABLA INSURANCE COMPANY LTD,

FINANCIAL STATEMENTS
31 December, 2008




