dcmell youlghl delinl duyell ddyddl

Sa g onll A_alalt A_ealudl

f‘“"“\ 0, A4
ARABIAN STEEL PIPES MANUFACTURING CO. LTD. %% §@‘“

il s peeetgny « A b g Buraely . Ll @S f 5 da s yumg el S0 ) sy Sty olgald (55N Y/ sl Gy gad 25aaa enlya it

Date I o . 2000/10/30. .« ity
Our Ref. : S 022237/48/1 L Lad
of2e" - - -

W@ R- AS PM,A,Z\/\ / Crasindl Glas da g sl

deaf gl 87 dula palf Ldlalf lilesl) 26 g2 gl
2006/09/30 — 2006/01/01 (4= 5 sslf

R TY R T

G z1Y Glalas (e (f15) akall HSSY Taliiad 5 oMl § gumpall 5 L2YL
PNV RS- TR FAG R N RUIT I P FOR DA < SR DO IO E R N
:\.S_)...ﬂi Il T IVEN cé_"ﬁ.ha Cya 4a0 FECRW 2006/09/30 2006/01/01 (e o_).m.u

copl yad) | gL g
i oot do yga
SRR

! o el dl
raf_!.f/ ﬂMﬂJ’JY/U&@a S 5 Yool it T o

.1.“._....

T.o. a
%gj 5 R DALY I
) &_\ \B\N‘._, __9__“?5‘,
ﬂf’;‘-z')//" '\l e

g,‘j/»w"‘}_.:uf‘.ra O
3

Le

(S5~ VIVAA Glhan YAYYAY) o (Vo) Y e liald 20l — VY ) g — €0 YYAR S 1 S0 - £4YTATY & (5L
Tel. : 4022136 - Fax : 4022890 - P.O.Box ( 13 Industriat City - 11512 ) or ( 183297 - AMMAN 11118 - JORDAN )}
E-Mail : aspm@wanadoo.jo E-Mail : asp@go.com.jo Website : www.asp.com.jo




B
T, PR
Talal Abu-Ghazaleh & Co. HI[] oINS N I > |

Certified Public Accountants & Management Consultants os—laf ogl—daisnog pevigil 3 ne Ll
Member of Talal Abu-Ghazaleh Organization all; £ gl JM L dcg. a0 g e
The Arab Organization for Global Professional Services Adyadld g Ul easUBd yall d gl

‘0°‘AlYt0
At pal) Al Sl Al o a0

sl gl gal) Aslial 44 at :\Sﬁnwb\.uui.\buﬂ
Bagina Aale Aealice 45,3
Aacigh 453 i A<l - olac

od L—aS 335300 Ale Aaabius 3853 — Apiseall ypad ol delival dgy palt 4S50 e geal) A3l aall Linal 5 i)
Ay giiadl edl dauall dpdll cdsally cpeaabuddl Gais b il ppally Jaall by Yot JoU Y
238 e Allac y dae) e A yhue 310N 0 LAY Claliaily Aeled Lnudaall Cilulindl Ladley &y il
s zlitied B Jeasill oa Widygee oy cddlall ) oy Adsal jalaall Gy dgda jall A0l byl

) U e U Tl dda jall 400 iyl

Siiall Gad) I8 e Agda el AL L) daad po * YEY s ool dnad sl L) Gy Gaad sally Liad i
oaladl el IS8 — G i) ok Gaaie sl LD UL daal je ddee o) ¢ sl
iy Analydl U3 of sV Aaadall el jaly O Jaoy Aty Dppustaall gal) e Gulygusal
h A e Jyuanll o Lifay ¥ ity @Rl Al puteal) Giy 3800 Ll el e L

L g0 Y bald agde Slyy oG dlee YA (e L Sea gl (Say (N Aaled) 50D paany o shasne

WS e Wy ek ¥ Agda pall Al il b s Ulead el 4 Lalit § ey A cliient ja o Sl

Aagiial) el dadll dgamill gatasys flaglady Yoot Joll ve 4L AS 0 IS el dgaball o) gl
o L) 3 iy @ 3 >
ALl 0 saeY A gl uleall Wy o ) @l

2lS ph g A0 38 il Pl 0

AZS (g s
(Vo A, s —al)

Yoot J Quudd YY 8 chae

TAGorg Offfices: Abha, Abu-Dhabi, Ajman, Al-Ain, Al-Khobar, Algiers, Amman, Aqaba, Ankara, Baghdad, Beirut, Caire, Casablanca, Damascus, Doha, Dubal, Pujairah, Gaza, Jabal Al, Jeddah,
Karachi, Khartoum, Knwalt, Manama, Museat, Nablus, New Delhi, Ramaltoh, Ras At-Khaimah, Regional Office- Amman, Riyadh, Sana'a, Sharjah, Tehran, Tripoll, Tunis, Um Al-Quain Liaison
Ottiices: Bahamas, Beljing Montreal, Shanghai Associate offices: Buppalo, fdmurgh, Munich, N, Paris. Correspondents Offices: Aprica, Asia, £ast Europe, Industrialized, Latin America

Amman Office: tagco@tagi.com www.tagorg.com Tel: (962-6) 550 gux Fax : (962-6) 550 9114 kot ci Lo
Talal Abwi-Ghazaleh Colfege of Buciness - Makkeh St. P.0.Box: 3966, Araman nigs3 Jordan 3‘ ‘

¥ FIABF e PAVY ra e £ L~ JlocH131a alpied Pl dotS yies’

ﬁ’mm
We Try Harder to Stay Firat

s it 3 ) [P L yt et [.




Aiamal) ol gal) dslival 4 adl 48 4
33gd0a dale daaliue 45 5
duadigh a1 Aslaall - Clas

Yot Jal ¥ A LaS e gand) A3 5pad

<l g gall

A g aiall e g gl

Gl galy (3 priall b

i 52 5 i

6 Al A 5aus Aipra ped

Qaodae

A6 3,3 Lo Ainduun oy ey 5

Ugaidd citygagad £ gara

Ugsiad & Chagasad

el 68 5in e 351 8 i
O R LYW o bl

Olana y Yy CilShiea

360l Ciad 4y jllie

UPtah o clagngal f gara

Cha g sall £ gara

ANl Lt o3 O 505 W e 5 903 A8 pal) cilabliagyt of

M"f’o
Yeul

Ja¥ osils

Yoo o

‘.,JJ J‘ JL.I&J

(_,.'ld J‘ JL'I.\_.\

FYE, YA 1oy, YVY
Y, EYY,A0A Y, €Y,6.0
},Y4), Yoy Y,YVY,YEY
1,¥4%,40¢ AdEE, 9.

- 1Yo, 00
4,7AL, VLY Y, V66,104
Y,YAY,YAY YooV E, 0

10,00 YVo,00e
¥,.Y.0,:¥4 YAYVLYYY

oy,vYY Yi1,0¥0

e,1vY4, 4 ¢ LEe0,40Y

VYo, ¥, Yo

14,061,111




Lianall aul gall Aslival 4y ) 45 i

23 e e Aaatiia 15)&
Apadilgh A W Aslad) ~ oles

b oy
Yoot Jabd Yo b LaS dpa gandh 4 pal
Jebd v I Csis vy
Opatlocall §gda g by sllaall Slalag Yool Yoo
A ghaiall iy slhaalt ALY g Y G A
530 A3 Bana )l A3y ad B OEAAYE Y, e YE,ETY
oda @l YoY,Y4o r,Yay,ov)
UJIMI;:.L.;_,MlgW Avi vy £,vY),407
d\a.“u.u‘_) VY ‘\,!!l.Quc V,O.u'...
J‘M‘IS‘,).D AR - \,0..,--0
b Ghlaal VY 1,140,400 1,140,440
@I hlda) Vi Y, 00,007 y,v1),0.0Y
oala hlial oY,Y oA oY,y oA
Aokall dall 3 LS Sl sl
aall 38 sl ol L) EVY,VAA 1,174,040
MW‘&@)ﬁcﬂcbﬁ)‘ - YOu,enn
T O~ g dadiaa oL ) 1,07V,1 £ y,0¥v,141
& by = 5 £0Y,YMY -

Crpablicall (558 £ gae yE, YT\ YY Yo,YYE, MY

Cpadliaal) (3 gha g ol slhaad) £ gana

Yo, ¥, Y04 14,04%,. %%

L) gl oda o 123 ¥ 1 59 J845 40 i clalagyt o)

Y




i7 |KFener i ery DS S0 R FEC) v oo pRnm

e

(R fe — H0 2 LAA‘AO} P3O LAAL YYYOr AL VA3 AAS
FpC 2igored ey o (v 0n) (vor'aen) - (+rvravn)
(2 e ¢ el Fy LAA‘AVS V3ot 3AV VYV AL VA3 T Ve
ve(he oA — o jiy {ovariy) - ~ -
R iRy AV (403°444) (bv3‘and) {(s3a°%0) (As4'4v)
v (R # CFCR (A3A%1b) (aviiavy) (3veva) (404'34)
(7) (A2 H s G e (\1) TLA'AL - Are3
Fern <9 Vory\ AV VY'Y 3AA
Co vryovel? oD vy iy - veetep) - rertepl
A (oo g iy LA A3\'oy obo‘odl bov'\ LYo'LAL
il AV Y AVO T LAY CAY A3 A AR Y
TSy (M o\ (o1 LAY0) (Lea‘nde‘s) (Lusvasy) (Lba'roA‘s)
o D AdLtovASy AARTLBAS L LAAAVLL LLASr ety
Ll ,2.«3 L2l _D._b oy _D.._b eyl wp._b
e e LR LA LARE

ey o e 0 0 4 JED ey 1 iy ¢ o4 JFP

FD sl ey oW ety e o0 FRD L e

D — TSy Iy phyvfy
sy vy Sy veefte

sy Yy pmsy pF I Py




H

_o_rfﬁa_vﬂaa%#‘;inxuﬂ._}ag

Cofe v L D 000y verteagiy vertiegty Trafregty sty vel'de Vid'aTaty - *I3A VEetlaA'y L L'AVA'e L
A2 oy — _ — _ _ Z {-rveey) - - {r+nn)
O mfe 0 - - - - - - - - % EURVN VIOLAAYY
[ i T M S e A - - - - - AWbAN - - - AVEATL
TFee Cp Teateagty A..._..a.c ~ - - - - - - -
Cofe | sf0 e’ ge ey cestieayy rertenay rerteagty ALY ved'io 004 0lA seetany BI3AY - LTINSV TRNTY
e ¥ ey L /@ ok,
Code VL RFD Leep =40 srrfenaty - Vhttehyty drafiyety velile YYA LAY - LIL'AAe’y Vdi‘hes AdVIALAS
(a2 oy - - - - - - (+++'ven) - - [CERXOPY)
MR s~ #0 & - - - - - - - - YO tdithes
o § ey ey pomee - - - - - {asa'300) - - - (ara'3n)
Ches O certeaghy (+eeteeaty) _ - - - - - - -
Cofe \ S0 e Lo ey -0 sretiagly seateaghy Livttopy'y dretinety Yol'ie ebotLil'y sreteap L3L'ALe'L - JiATAAOL
mvy ¥ T LR Lo e el fer? Y er® e e NS e e e e v e o e

A Cpo P 23 P IR Y CEFITN o e g M Rl gnce kb

oxFe e il ol peciir”? g SThrh i
PVt ey R
o e

7 S w0 ey W oy 1 o T L
77 — TSy KRy cheviy

o5y vvy oy vy

07CSy Ny oy (e ey




Al il gall Actival A 2l 48 i)
Bdgina Aale dadlue 45,4
Ladlgh 4oy dstaall - las

3 Gl

Cid

Yool Jdsb ¥ @L@MM‘MQMQ&QMQQ

FRERA PR RO I T

Ay pall Jd s Al )

¢t B3

IV

Al dalall il Gaada 3

Cilana y YTy ClSlian a (s ) 2L
: AL clyglhaly Clagasad b )
oAl e saa 5 Aae ped

Us)ae

A} Al 3aia )y Ay aed

ie jide J30 Ay i

Ll Lndfl A pisied ) oo gl A9 Hla
ALt Aadil e Apakh ctEdash

Anli 38,0 o Aatae L)) Sl g

el 558 5ie Adle (3 )4 (b il L) 38 a ila
Chanay Ty lSHag ] 5

Clana g Sy ISHes iy (e Jeandall
30l Ciad ay Ll

A it Al (B paddeadl ) oo i G0 s
L gl AN e 45283 cladaY

e @y

e jye )

A5t A 0 N (B paitunct) N (M
il 0y D (B 3D (e ) s

ol Ly 8 Jobeall 20Dy 3l

| o = 50 g Jobaad 505 )

gk 8 LLL o Claglee
a1 3 e das ) DA e JUdt Gad 5504

Jobd ¥ Jstd ¥
Yot Yeao
Rt BN (= PR Y
LAY, YY) V,AVE, 069
You,W49A Y. £,41Y
- (Y‘\.,...)
0N (W,ﬁ.)
(H,..o) Y, 0%,
Y.AYY, YoV (Y,VV-,YVV)
(£ AATA) (1£9,A1€)
Y, AAY A 8 (\i",\'t\)
Q-\,VV') (ﬂ',i-‘\)
Y,VAY, P (VA4,700)
‘Y‘O,n 1A,A°|
1Y,041 (YAMYEY)
(Y£4,A41) (Y4),v.)
AR £9,1¢¢
NEALY (1,Yo1)
VLYY (Y34,Y.V)
(v, £0,YY%) V7Y, E0A
(Yi.’..‘) (L.’...)
(v.vao,YYY) . oYY, £0A
(347,YA%) V1,044
Y,VAY,VYY V,AT0,84¢
V,¥40,40 1,40%,04,
‘,Out,'ob ‘,Dc vye e

LNt iyt 030 5%y ¥ 18 S JS83 A3 ) Clalaagdl o)

-]

|




