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H.E. Dr. Bassam Al-Saket
Chairman

Jordan Securities Commission
P.O.Box (8802) Amman 11121
The Hashemite Kingdom of Jordan

Your Excellency:

Please find enclosed a news
concerning the recent signing
Memorandum of Understanding with Agaba
Jordan

Development Corporation and
Phosphate Mines Company.

With respect.

Yours truly,

A

Bill Flahr , CA, CPA (lllinois)
Deputy General Manager — Finance

Cc: General Manager - APC
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Arab Potash Company Announces

Signing of Memorandum of
Understanding
Arab Potash Company 'APC' today

announced the signing of a Memorandum of
Understanding with Agaba Development
Corporation 'ADC' and Jordan Phosphate
Mines Company 'JPMC' for the rehabilitation
and expansion of the industrial jetty at
Agaba.

Under the agreement, a joint venture
company to be formed in equal shares by
APC and JPMC will rehabilitate the existing
industrial jetties and will construct a new
jetty, all under a 30 year Build, Operate,
Transfer 'BOT' basis. The joint venture is
expected to invest approximately JD 70.00
million over the next three years in order to
complete this work.
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