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certifies that

Jordan Insurance Company Plec.

has a

Hest’s Financial Strength Rating

of
B++ (Good)

Certificate Publication Date: January 13, 2010

Best’s Ratings are subject to change.

-y
To confirm the latest vating, visit warw.ambest.com
K GH A M Best Company \\Q \“N“.&kh\u“h\.
Ambest Road, Qldwick, NJ 03§58 154 )
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Notes To Financial Statements

36, Administraive and General Expenses:-
' _31December
_ 2009 | 2008
Description D ' D
Rents B ) ) § 52,988 48,719 |
7‘ Stationary & publ:wtmm o ‘__K,___‘_ﬁ__ﬁ.,,_,m.,__ﬁ_._m L 67,720 83,440
Adverta‘;emen{s ) ka——,m 7 % 52,462 | 49,530
Bank interest o " o - 68,570 4,283
| Electricity, heating and water - ) - 43,061 54,425
Repairs - | 18,690 | 15036 |
' Post & teieurmmumcatlon o o | 144,184 '[ 146,806 |
_ Natlggﬁ-a?éetlt commission / outside Jordan 1_ 40,700 40,700
Professionat fees - L 41,020 . 43,818
- - 78,811 | 109,523
Lawyer fees & expenses ] - 46,016 | 29,280
: -‘fxe—\’—aiﬂtlo‘ﬁ-mpemes - e 10,440 1,100
Computer maintenance o o 13,636 17,153
Computer program licenses - 41,919 | 65489 |
me”}nputer prdgram service ) ~ 48,019 | 34,607
Subscriptions 70,414 | 24,383
' Board members transportation fees , L o 72,600 52,800
Tenders expenses L - 21,135 23,525
| Legal fees & expenses 73,783 62,844 |
Domations ] | 102,801 | 68,994
Insurance expenses ~ 31,004 27,416
Marketing expenses o o 224,845 239,635
| Discount allowed & bad debts expenses e o 70,978 24,019
Others 156,092 160,551
Total - 1,591,888 1,427,976
Aliocated General and Administrative Expenses-General Insurance 1,332,253 11,207,219
Unallecated General and Administrative Expenses 259,635 220,757
Total | 1,591,888 | 1,427,976 |

27. Earnings Pey Share:-

31 December
2009 L2008
Description - : D - ID
Netincome for the vear after tax and fees 3,006,339 | 8,460,011
] Weighted average of stocks 30,000,000 30,000,000ﬂ
Earnings per share.for the vear : ' - 10% 28%

28. Cash & Cash Equivalent:-

31 December |

. 2009 | 2008
‘Description 1 D I
+ Cash on hand 70,276 53,362 i
| Deposit due in th:ee month 1,526,221 | 8,518,415
] Cash at banks {current acc;)untj 2,256,554 1 2,571,715
| Total . - 3,853,051 11,143,492

33 "These stalements are selective extracts from the English Financial Statement ana should be read togethar with it
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Notes To Financial Statements

insoome trom Financiad Assets and imvestments - et

31 December

2009

Description

2008

| Dividends received

l

l

| 891,348 | 708,196 |

| Gain from the sale of tradmg investrments - net ) - ! - 14192248 ;
Chancre, in the fair value of trading mva,stmem,s T - J' 178,215 ‘ (2 9“,723) 3
L ‘Gain from the sale of investments available for sale - net - "__«jr 187,763 4».‘ 1,619,000 J}
| Real estate investment returns B % 1,045 | 51,756 | :
-l_{;;ai income - net j 337,599 305,444 }
Total | 1,595,970 | 6,582,919 |

B4 Ovther Revenues:-

r

i
!

|
1

_ 31 December

2009

L 2008
Description D D !
L_l—jgreign exchange differences L_ 182,208 { {28,307) il
| Other | 629,896 | 600,693 |
| Total | 812,002 | 572,386 |
25. Empivvee Lxpenses:-
L. Description jD D
Salaries & bonuses 3,065,080 | 2,767,282
\ Provident fund | 149,320 133,116 |
i End-of-service indemnity j - 12,847
{ Company contributions to social security | 219,400 {182,648
" Medical expenses - 165946 | 160,255
. Employee training & developments | 49,566 | 8,360 |
| Travel & transportation b189,262 | 205,710 .
| Total 3,838,583 | 3,470,219 |
? Allocated Employee Expenses - General Insurance i 3,190,254 I2,924,252 J‘
'; Unallocated Employee Expenses } 648,329 : 545,967 ]
| Total . | 3,838,583 | 3,470,219

"Thase sfatements are selective exiracts from the English Financial Statemeni and should be read fogether with it.”
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Notes To Financial Statements

2. Cither Liabilities-

A 31 DPecember |
2009 | 2008

Description D D

! Accrued expenses ‘ L | 91,374 ‘ 75,810T

| Unearned revennes ) B | 402,143 | 365,385 |
Board of Directors remunerations i 55,000 55,000 —l
The Ministrv of Finance deposits o ] 461 2?__‘

| Premiums in advance - 1 3257 2,3
Car parking deposits ) l 9,479 1,393
Life policies deposits 96962 | 54,898

w"Other deposits I 5,680 5,680
Total | 664,356 | 561,461 |

21, Camulative Changes In Fair Value:-

31 December

2008

2000 |

Description D ' D

Beginning balance {1,989,054) 1,526,266_‘

Change in fair value ‘ 7,308,362 | (1,896,320} |
| Net realized gains o 1 (187,763) | {1,619,000) |

Net change in fair value 7,120,590 | (3,515,320) |

Impairment loss in {air value 1,129,028 _
-~ Ending balance 6,260,573 |(1,989,054)

22. interest Revenue:-

Description

Bank interest

Investment held to maturity interest

T

359,874 t 292,510
100,639 111,090

Loans interest 1,848 156
Total 462,361 403,756 |
| Amount transferred to underwriting accounts / Life Dep 211,367 209,858 !

Amount transferred to statement of income 250,994 193,898 5
Total 462,361 | 403,756 |
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16, Accumuiated Mathematical Regerve - Met:-

r 31 December

i R

: _ 2009 | 2008

. Description D D |
Company's share from mathematical reserve i' 1,378,588 % 1,469,802 '

l Retained earnings - additional ! 40,000 | 40,000 |

| Total 1,418,588 | 1,509,802 |

§7. Accounts Pavable:-

31 December |
L 2009 | 2008
" Description D D |
Agents 134,233 | 131,703 |
" Others 172455795 | 737,954 |
“Total 2,590,028 | 869,657 |

18, Insurance Companies Acconnts:-

| 31 December

i

Description

Local insurance companies 1,281,129 | 1,122,356 J

Foreign reinsurance companies 2,751,750 | 2,726,519 ‘
| Total | 4,032,884 | 3,848,875 |

19, Other Provisions:-

D
0
‘Description D - JD
| Provision for staff end-of-service indemnity 535,176 482,463 )
Scientific research and vocational training provision 24,005 75,673
- Universities fees provision 23,908 84,650
Provision for vocational and technical training fund | 23,908 86,522
Annual leaves provision 3,278 3,278 !
er Provision for group life pohcigzsroﬁt commission - 23220 ’
i_l"jmrisi.(); for accrued policies matured 20,637 | 2(),637]
Insurance regulatory commission fees provision 5,129 8,308 J
| Total - | 636,041 | 785,251 |
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¥ Ty
Taoinmcome Tax

a. Income Tax Provmmn -

[ e —

31 December |
| 2008
% Deséription ' D D

r 1,569,165 | 1,212,330 | I
| (1,605,699) | {693, 165) | i
1,041,000 | 1,050,000 |

|
1,004,466 | 1,569,165 |

Beginning haiahe

Il..u)me tax [md

¢ Provision for income tax
.

_,h_q_g .

% Ending Balance

b. Assets / Liabilities Deferred Tax:-

|°1 12/2008

iT)LfCH(‘d I)Zierricd
% Tax | Tax

31/12/2009

Je umum, [ Endinu
Balance ! Adjustments | Balance

“Description D D D ;
| Assets Deferred Tax i | 1
_Doubtful debts provision 694,843 | 100,000 | 794,843 | 190,762 | 173,711 |

vaumn for staft end-of-service indemnity

20,944 T (4,972) 15,972 3,833 | 5,843 |

|
!
| 255000 | 145000 | 400,000 | 96,000 63750

TFLhI'liCEll | provision.

IBNR provision - 335,137 335,137 80,433 -
Total 970,787 575,165 1,545,952 | 371,028 | 243,304
Liabilifies Deferred Tax i |

: Available for sale investments net profit ' _ma‘

L el . i - 213,921 213,921 51,3411 -

{ {Outside jordan} | )

1

P4, Fined Asseis - Net:-

umulaud Net Boolk | e cumitlat :
| Depreciation | I Value | ¢he  IDepreciationt V. L;lu:
‘ i O l _
| Description ' D _Jb I | Ip D D
I

| E&t@i_ﬁ...._W.,;._.,.k,_,v,,_m_w,_t 511,133 | 511,113 511,113 1 511,113
| Buildings | 468,373] 94524 | 373,849 | 465053 | 86453 | 378,600

Equipment, machinery & furniture | 978,726| 661,568 | 317,158 | 929,486 | 540,846 | 388,640
| Vehicles 173,871) 144,629 29242 | 173871 | 136589 | 37,282 |
| Total 2,132,083 900,721 | 1,231,362 | 2,079,523 763,888 | 1,315,635 |
P8, Other Asseiy-
F _31 December |
'E 2009 | 2008
| Descriptic
| Description D b
! Refundable dt'posits 7 610,155 574,665
5

Pre })dld expenses " I 135,116 51,372

| ‘:'medr venues T 38,950 |—W-36€0E)_1
| Others 363,136 | 278,742 |
! .
| Total ] 11,147,357 | 940,779 |
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. Description

31 December

2009
1 S |
"“ Loans for policy - holders Jess than surrender value “ 77,867 ‘\ 70,340 |
| Total | 77,867 | 70,340 |

31 December
‘ 2009 | 2008
\.! Des?ription \r jin) L 1D J
{ Cash on hand L 70276 1 53362
1 Cash at banks (Current Accounts) l\ 2,256,554 :\ 2,571,715 \
| Total 12,326,830 | 2,625,077 |
1 & cnaer Uslieriion and Nolen neocivabies-
e I o 31 December |
\1‘.___, 2009 | 2008
| Description 1 D jD |
| Notes receivable | 81585 | 35535 |
| Checks under collection \ 913,059 ‘} 974,583 \l
| Total | 944,594 | 1,015,118 |

g e iyinie - e

{W ) 31 December
| e
1’1 2009 | 2008
| Description il D D i
| Policy - holders | 7,621,986 | 7,168,192 |
| Agents B 1695491 | 553,300 |
X_‘ Ermployees l\ 102,671 i 122,535 \
! ) T !
| Others | 1,585,013 | 2,625,445 |
| Deduct: provision for doubtful debts ‘\ {1,226,835}‘_, (1,060,396) |
| Total | 8,767,055 | 9,409,076 |
ST T OO
t D ) B 31 December
L . 2009 | 2008
| Description D 1
i Local insurasnce companies 1\ 2,199,975 ? 1,1 i
i Foreign reinsurance companies ‘ 1,108,974 %\ 7 ;
LDeduct: provision for doubtful debts i {34,000) \‘ (34,0(}0);\;
| Total | 3,274,949 | 1,936,757 |




3. Deposies at Banks:-

E

|
|
?

Notes To Financial Statements

31 Decegber 2009

| Depositdue | Depo R
in three months ‘ from 3-12 months | Total
- Description ‘ iD D . D D
Inside Jordan o - 567,708 l 599,732 1,167,440 ! 5,843,116
| Outside Jordan 958,513 1,110,000 2,068,513 | 4,463,141
Total 1,526,221 1,709,732 3,235,953 |10,306,257

4. Irading investments:-

2009

31 December
_ol December

2008

-Description JD D
Share Listed on Amman Stock Exchange (ASE) 538,587 638,475

L

| Total 538,587 | 638,475

3. Investments Available for Sale:-

|
H

2009

31 December

2008

Description JD iD
Inside jordan - %
Shares 16,331,895 | 13,067,433 |
Total Inside Jordan 16,331,895 | 13,067,433
Qutside Jordan

Shares 20,180,733 | 13,326,619
Total Qutside Jordan 20,180,733 | 13,326,619
| Total 36,512,628 | 26,394,052 |

fi. Ionvestments Held to Maturity:-

e -

2008

_ 2009 |
_Description " JD D
Listed bonds in the financial market 1,000,000 § 1,272,439
Total 1,000,000 | 1,272,439

- 7. Property Investments - Net:-

2009 |

_ 31 December

2008

: H‘Description D 1D

- Lands B 8,821,949 | 2,935,440
Buildings-net 3,281,728 | 3,114,112

- Total 12,103,677 | 6,049,552
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discount {if any)} is amortized according to the effective
inferest rate method by taking it to interest. Any provisions
resulting from the impairment in the value of these
investments leading to the recoverability of the investment or
part there from are deducted.

i. Praoperty Investments

Property investments are stated at cost net of accumulated
depreciation (except for lands), Moreover, depreciation iy
calculated on their productive lives.

When the recoverable amount of the property is less than its
carrying amount, the carrying amount of the property is
reduced to its recoverable amount, and the impairment loss is
taken to the statement of income.

j. Fixed Assets

Fixed assets are stated at cost and depreciated (except for
lands) according to the straight-line methoed at annual rates
ranging from 10% to 20%.

k. Impairment of Fixed Assets

When the recoverable amount of a fixed asset is less than its
carrying amount, the carrying amount of the asset is reduced
to its recoverable amount, and the impairment loss is taken to
the statement of income.

L. Provisien for Doubtful Debts :

A provision for doubtful debts is taken when it becomes
evident to management that these debts cannot be recovered
in partor in full, The provision is calculated on the basis of the
difference between the book value and recoverable value.

m. Provision for Income Tax

A provision for income tax is taken on the basis of the
" expected tax labilities estimated according to the regulations

in force. The company’s accrued income tax differences (if any)

are taken to the statement of income when paid after final

settlement has been reached with the Income Tax

Department.

« Deferred tax assets are taxes expected to be paid or
recovered due to temporary timing differences between the
value of assets or liabilities in the financial statements and the
value on the basis of which tax profit is calculated. Taxes are
calculated on the basis of the tax liability method in the
balance sheet. Additionally, taxes are calculated, and deferred
tax assets are recognized.

. - The balance of deferred tax assets or liabilities reviewed at
the date of the financial statements. Moreover, it is reduced in
case it is expected that these tax assets will not be utilized
wholly or partially, tax liabilities are settled, or the related
need no longer exists.

1. Provision for Staff End-of-Service Indemnity

Annual compensations paid to employees who leave office are
taken to the provision for End-of-service indemnity when
paid. Moreover, a provision is taken for the liabilities existing
at the date of the financial statements.

0. Foreign Currency Transactions

Transactions in foreign currencies are recorded at the
exchange rates of the jordanian Dinar prevailing at the
transaction date. Assets and liabilities denominated in foreign
currencies are translated to Jordanian Dinar according to the
average selling and buying exchange rates at the date of the
financial statements, Exchange gains or losses resulting there
from are taken to the statement of income.

p. Allocated General and Adminisirative Expenses

85% of the general and administrative expenses of the Head
Office {including life) have been allocated to the various
insurance departments on the basis of the earned premiums of
each department in proportion to totai premiums.

g. Intangible Assets
Intangible assets are recorded at cost upon acquisition, and
are amortized over five years.

1. Fair Value

The fair value of listed financial assets is based an its quoted closing
price in the Amman Stock Exchange at the date of the financial
statements. In case there is no quoted closing price for a financial
asset, fair value is estimated by one of the following methods:

- Comparing it to another financial asset with similar terms
and conditions.

- Using any other acceptable method.

s- Estimates:

Preparation of the financial statements and application of the
accounting policies require the company’s management to
perform estimates and judgments that affect the amounts of
the financial assets and liabilities, and disclosures relating to
contingent liabilities.

These estimates and judgements alse affect revenues,
expenses, provisions and changes in the fair value, shown
within shareholder's equity.

In particular, management is required to issue significant judgments
to assess future cash flows and their timing. The above —~mentioned
estimates are based on several assumptions and factors with varying
degrees of estimation and uncertainty. Mereover, the actual results
may differ from the estimates due to chavges resulting from the
circumstances and sitvations of those estimates in the future.

Management believes that estimates within the financial
statements are reasonable and their details are as follows:

Provision for accounts receivable is made according to various
assumptions and bases adopted by management to evaluate
the required provision according to the international
Financial Reporting Standards.

The financial year is charged with its part from income tax
according to the regulations and laws.

Management revaluates the productive lives of tangible assets
periodically for the purposes of calculating annual
depreciation based on the general condition of those assets and
the estimates of their expected productive lives in the future.
Any impairment loss is taken to the statement of income.

- The outstanding claims provision and technical provisions are
taken based on technical studies according to the instructions
of the Insurance Regulatory Commission. Moreover, the
mathematical reserve is taken based on actuarial studies.

Provision for lawsuits against the company is based on a legal
study conducted by the company's lawyer according to which
probabie in future risks are determined. Review of such
studies is performed periodically.

Management reviews the financial assets, shown at cost, to
evaluate any impairment in their value. Such impairment is
taken to the staternent of income.
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L lreneral

a. The Company was established in 1951 and is registered as a
Jordanian Pubiic Shareholding Company under Number (11)
with a paid-up capital of JI¥ 100,000, On July 12, 1981, the
Company’s capital was raised to JII 1,100,000.

On May 1, 1988, the Company merped with General
Assurance Company for the Near East (National Union) in
jordan, after the evaluation of the two companies assets.
Accordingly, the Company’s capital was increased to JD
5,000,000 divided nto 5,000,000 shares.

. The Company's capital was raised gradaally with the latest
. increase in 2006, in which the authorized company’s capital
was raised by JD 10,000,000 to reach JD 30,000,000 divided
between 30,000,000 shares.

The Company is involved in various insurance activities and has
branches in Riyadh, Jeddah, Khobar, Abu Dhabi, Sharjah, Dubaj
and marketing insurance policies in Kuwait through an agency.

b, The financial statements were approved by the Board of
Directors on February 5 2009 subject to the approval of the
‘General Assembly of Shareholder.

2. Accounting Podicies

a. Basis of Preparation of the Financial Statements

The attached financial statements have been prepared in
accordance with the forms determined by the Insurance
Reglatory Commission,

The financial statements have been prepared in accordance
with International Financial Reporting Standards {IFRS) and
related interpretations at December 31, 2004 and accounting
policies adopted in the last audited financial statements.

- The International Financial Reporting Standards Board
{LFRSB) issued amendments to the accounting standards and
new international financial standards, which have become valid
effective from January 1, 2005 and issued amendments to the
accounting standards and new international financial standards
which have become valid effective from January 1, 2006/2007.
They had not been applied until the date of the accompanying
financial statements, and the financial effect from their
application has not been determined vet pending the update of
regulations of the regulatory authorities in this respect.

The accompanying financial statements are stated in Jordanian Dinars.

k. Basis of Consolidation of Financial Statements:

“The financial statements include the financial statements of
the Company and its foreign branches. Moreover, intercom
balances are eliminated.

¢. Revenues, Expenses and Transactions Recognition
Insurance premiums are recognized according to the accrual
basis. All commissions and other acquisition costs for new or
renewed insurance policies are taken te the statement of
income when incurred. All other revenues and expenses are
accounted for according to the accrual basis. Cash dividends
are recorded as revenue when declared and ratified by the
General Assembly. Financial assets scquisition and disposal
“are recognized at the settlernent date.

. Reinsurance Accounts
Reinsurers shares of insurance premiums, paid claims,

2s To Financial Statements

technical provisions, and all other rights and obligations
resulting from reinsurance based on contracts concluded
between the company and reinsurers are accounted for
according to the accrual basis.

e. Technical Provisions
Technical provisions are taken and maintained according to the
regulations of the Insurance Regulatory Cotnmission as follows:

1. The provision for unearned premiums for general insurance
activities is calculated according to the remaining days up to
the expiry date of the insurance policy on the basis of a
365-day year except for marine and land transport insurance
for which the provision is calculated on the basis of
underwritten premiums of valid documents at the date of the
financial statements.

2. The provision for reported claims is compuated by
determining the total expected costs for each claim on an
individual basis.

3. Additional provisions for unreported claims and
catastrophic risks are calculated based on the company's
experience and estimates.

4. Mathematical reserves of life insurance policies are
calculated according to actuarial formulae that are
periodically reviewed by an actuary.

5. Additional technical reserves are taken against any claims
that may arise against the company.

f. Financial Assets Held for Trading

Financial assets held for trading are initially recognized at cost
and remeasured at fair value at the date of the financial
staternents, Gains or losses resulting from these are taken to
the statemnent of income when incurred.

g. Available-for-Sale Financial Assets

Available-for-sale financial assets are initially recognized at
cost and remeasured at their fair value at the date of the
financial statements. Gains or losses resulting there from are
taken to shareholders’ equity. If the assets are sold, in whole
or in part, or determined to be impaired, the cumulative gain
or loss previously recognized in equity is included in the
statement of incorne for the period.

It. Held-to-Maturity Investments
Held-to-maturity investments, which the company intends to
hold up to the maturity date, are stated at cost. Preminm or
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Tor the Genersl Assembly of Shareholders of
jordan Insurance Company Ple.
Amman - Jordan

Financial Statements

Underwrinng Prof

the Lite Department for the Period Ended 51s

2009 2008
' Description ! Jordan Jordan
Written Premiums : . _Ib D]
\ Direct insurance LS 000,088 4,344,600 |
| Faculrative reinsurance accepted “ ~ 11,148423 797,628 |
| Local reinsurance share | 1,035,895 694,850 _
Eorexgﬁ?&f&?’mce share 3,437,642 2,822,977 |
Net Written Premiums 1,674,974 1,624,401 \
Opening Balance L e
[Mathematical provision ] B | 1,971,185 1,708,397
t Deduct: reinsurance share B | 461,383 M_M_W*225.9()7~;l
r"f\l':;i:—l\’izathematical Provision h 11,509,802 1&8_?,_,;@__9_
\ Ending Balance 1
? Mathematical Drovmgﬁﬂbﬂ | 1,931,003 1,971, 183 B
Deduct remsuranc?:ﬁé?e | 512,415 461,383 |
"Net Mathematical Provision | 1,418,588 1,509,802 .
- Change in Mathematical Provision 91,214 (27,312)
Net Earned Preminm Income 1,766,188 1,597,089
| Claims paid - 3,763,810 2,872,528
Maturity & surrender of policies o [ 236,210 495995
| Local zemsurance share o T l 80,375 1,626,522 i
| Foreign reinsurance share 2,921,825 642,530 |
Net Claims Paid 997,820 1,099,471 |
Ending Balance Y 1
Reported 721,908 600,677
Deduct: reinsurance share 524,884 448,013 l
Net Outstanding Claims Provision 197.024 152,664
Opening Balance ) J
‘Reported 1 600,677 508,973 |
Deduct: reinsurance share 1 448,013 378,751 j
 Net Qutstanding Claims Provision T 152 664 130,222 ]
Change in outstanding provision 44,360 22,442
Cost of Claims Incurred 1,042,180 1,121,913
Net Earned Premium Income 1,766,188 1,597,089 |
Cost of Claims Incurred 1,042,180 1,121,913 j
Add ?
Commissions received 77,010 47,922
ﬁ:sumg fees N 261,906 29,159 ]
| Investment income attributable to U/W 180,069 322,108 |
Other revenues - 100,930 |
“Total Revenues 1,242,993 975,295 |
Deduct o ) :
“Commissions paid i l 105,289 56,939 ! _1
£xcess-of-loss premium | (24.535) __2§§§_9__1
“Allocated administrative expenses N | 628,136 318,738 |
" Other expenses L 62,152 54,817 |
Total Expenses 771,042 456,883 |
Underwriting Profit (Loss) | 471,951 518,412 |
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To the General Assembly of Shareholders of
jordan insurance Company Plc.
Amman - Jordan

Financial Statements

Cnderwniting Profit fhoss! sconunt for

the Medaca: Department ror tne Period Ended 511 December

|

B Description i Jordan Abroac Total I jordan

| 'Writteri Premiums D JD D[ b JD D
" Direct insurance | 3,880,041 72,145 3,952,186 ! 3,013,643 142,287 3,155,930
Faculrative reinsurance accepté_dq | 121,530 - 121,530 | 102,960 - 102,960
| Foreign reinsurance share 11,800,334 44,882 1,845216 | 1,512,155 86,935 1,599,090 |
Net Written Premiums 2,201,238 27,263 2,228,501 1,604,448 55,352 1,659,800 .
Opening Balance | . j
| Unearned premium provision | 465,688 54,152 519,840 | 431,787 5,300 437,087 |
Deduct: reinsurance share 1199741 43383 243,124 | 186,531 3,036 189,567
| Net Unearned Premium Provision { 265,947 10,769 76,716 | 245256 2,264 247,520
Ending Balance }
Uneatned premium provision | 799923 28313 828235 | 465688 54,152 519,840 |
Deduct: reinsurance share l 364,624 23,674 388,298 i 199,741 43,383 243,124
Net Unearned Premium Provision | 435299 4,639 439,938 | _ 265947 10,769 276,716
‘Change in Unexpired Risks Provision | (169,352) 6,130  (163,222) (20,691) (8,505) (29,196)
‘Net Earned Premium Income 2,031,886 33,393 2,065,279 | 1,583,757 46,847 1,630,604
“Claims paid ] 12,648,250 51,406 2,699,656 | 1,707,337 182,681 1,890,018 |
Laocal réinsgrance share o - - - - 130,254 130,254
Foreign reinsurance share [ 1,504,817 41,133 1,545,951 | 1,018,070 11,429 1,029,499
: Net Claims Paid 1,143,433 10,273 1,153,706 689,267 40,998 730,265
| Closing Outstanding Claims Provision - e [
| Reported 128,314 - 128,314 206,403 - 206,403
-+ IBNR 242,477 - 242,477 436,676 - 436,676 |
| Deduct ; ceinsusance share 200,225 200235 | 418,001 - 418,001
Net Qutstanding Claims Provision 170,566 - 170,566 | 225078 - 25078
Opening Qutstanding Claims Provision | T[
Reported [ 206,403 - 206403 | 278,846 16,726 295573
IBNR _ 436,676 - 436,676 55,769 - 55,769
Deduct: reinsurance share 418,001 - 418,001 217,500 13,467 230,967
Net Outstanding Claims Provision 225,078 - 225,078 ! 117,115 3,259 120,374
! Change in Qutstanding Provision (54,512) - (54,512} 107,963 {(3,259) 104,704
‘Cost of Claims Incurred 1,088,921 10,273 1,099,194 797,230 37,739 834,969
' Net Earned Premium Income 2,031,886 33,393 2,065,279 | 1,583,757 46,847 1,630,604
.Cost of Claims Incurred 1,088,921 10,273 1,099,194 797,230 37,739 834,969
Add - |
rgg@pli_ssiongz_ received 287 60,016 60,302 T 51 28,813 28,864
- { Issuing fees N | 85,287 - 85,287 '[ 75,729 18,557 94,286
Other revenues 19,306 - 19,306 115,344 - 119,344
Total Revenues 1,047,845 83,136 1,130,981 981,651 56,478 1,038,129
Deduct !
Conumissions paid 94,174 75 94,249 70,059 1,852 71,911
Allocated administrative expenses 407,449 14,941 423,390 212,704 21,748 234,452 |
COther expenses | 305,290 7,779 313,069 279,693 6,989 286,682 1\
| Total Expenses __ | 806913 22795 829,708 | 562,456 30,589 593,045 |
| |
| Underwriting Profit (Loss) 240932 60,341 301,273 | 419195 25889 445084 |
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To the General Assembly of Shareholders of

jordan Insurance Company Plc.
Araman - jfordan

Description

Financial Statements

Total

Written Premiums D D o ¢ D 1D D

' Direct insurance 65405 170,602 236007 . 53209 189,538 242,747 |
| L.ocal reinsurance share 1,609 - 1,609 1' 2,108 - 2,108 !

: Foreign reinsurance share 33,869 5,217 39,085 | 24,402 4,945 29,347
Fl.‘?et Written Premiums 29,927 165,385 195,312 26,699 184,593 211,292 }
~Opening Balance e o
ELUnearned premium provision 15,626 91,539 107,165 ’—- 13,030 86,592 99,622

L Deduct: reinsurance share 8,012 11,037 19,046 | 7407 11,273 18,680
Net Unearned Premium Provision | 7,614 80,502 88116 | _ 5623 _ 75319 80,942 |
Ending Balance ] o

| Unearned premium provision 20,690 76,461  97,15) 15626 91,539 107,165

| Deduct: reinsurance share [ 11,232 2,173 13,405 8,012 11,037 19,049 |
Net Unearned Premium Provision | 9458 74,288 83,746 7.614 80,502 88,116 |
Change in Unexpired Risks Provision (1,844) 6,214 4,370 (1,991) (5,183) {(7,174)
Net Earned Premium Income 28,083 - 171,599 199,682 24,708 179,410 204,118

| Claims paid - 21,944 21,944 27,242 22,487 49,720
Salvage and subrogation i - - - - - -
| Local reinsurance share [ - - - | - - -
Foreign reinsurance share ]' - - - 22,435 - 22,435 |
Net Claims Paid - 21,944 21,944 4,807 22,487 27,294
Closing Outstanding Claims Provision o

| Reported 239,236 39,966 279,202 144,081 45,324 189,405

| IBNR - 366 366 80 375 455
__"Dedud; ; reinsurance share 189,493 - 189,493 115,492 - 115,492
Net Outstanding Claims Provision | 49,743 40,332 90,075 28,669 45,699 74,368
Opening Outstanding Claims Provision |
Reported 144,081 45324 189405 | 94,101 58956 153,057 |
IBNR 80 375 455 | - - -

| Deduct: reinsurance share | 115,492 - 115492 | 73929 10,360 84,289
Net Outstanding Claims Provision 28,669 _ 45,699 74,368 | 20,172 48,596 68,768
‘Change in Outstanding Provision 21,074  {5,367) 15,707 8,497  {(2,897) 5,600
Cost of Claims Incurred 21,074 16,577 37,651 13,304 19,590 32,894
‘Net Earned Premium Income 28,083 171,599 199,682 24,708 179,410 204,118
Cost of Claims Incurred 21,074 16,577 37,651 13,304 19,590 32,894

| Add i

‘ Commissions received 10,752 2,087 12,839 T 8,717 1,978 10,695
Issuing fees 1,139 157 1,296 928 113 1,041
Total Revenues 18,900 157,266 176,166 21,049 161,911 182,960
Deduct o ] o
Commissions paid 1,654 12,383 14,037 | 1,252 15,740 16,992 |
| Allacated administrative expenses f,695 24,479 31,174 ! 5,388 19,293 24«,68114
| Other expenses i 5,261 - 5,261 | 3,677 - 3,677 |
{L Total Expenses 13,610 36,862 50,472 1 10,317 35,033 45,3M
~ r
[Enderwriting Profit (Loss) 5,290 120,404 125,694 10,732 126,878 137,610J

“These statements are selective extracts from the English Financial Staternent and shouid be read togsther with it.” e



To the General Assembly of Sharehoiders of
Jordan Insurance Company Plc.
Amman - lordan

" Financial Statements

Underwriting Profis (Loss Account qo

the biabilit v [Jepartment for the Penod tnded 21st December

7009

Description }01 dan Abi vad

{ ' Written Premiums D D D ]D __Jp D
| Direct insurance 11,401,870 44,999 1,446,869 1,469,354 34,955 1,504,309
" Faculrative 1mr1»,urance acgepted_ - ‘. 109,880 - 109,880 | 73,323 - 7@_2_@_‘1
{ Local reinsurance share T | ' 111,347 . 111,347 | 81,140 - 81,140
 Foreign reinsuranceshare 11,380,080 35398 1415478 | 1,442,832 26,286 1,469,118 |
rMN::’:t'\’Jffl_"ii:l‘:en Premiums 20,323 9,601 29,924 18,705 8,669 27,374
| Opening Balance L - L L
' { Unearned premium provision 953,738 25,610 979,348 | 922,197 18,309 940,506 |
Lp_eguug sreinsurance share | 945742 20622 966364 | 911960 15,566 927,526 |
1 Net Unearned Premium Provision J 7,99 4988 12984 10237 2,743 12,980 !
| Entigygﬁalance - . l
| Unearned premium provision 771,302 20,390 791,692 | 953,738 25610 979,348 |
Peduct: 1 reinsurance share 761,189 15700 776,889 | 945,742 20,622 966,364 |
Net Unearned Premium Provision 10,113 __4690 14803 | 7,996 __ 4,988 12,984 |
Change in Unexpired Risks Provision (2,117) 298 {1,819) 2,241 {2,245) (4) '
Net Earned Preminm Income 18,206 9,899 28,105 20,546 6,424 27,370 7,
 Claims paid 38110 - 38110 | 21285 . 21285
Salvage and subrogation 118257 - 18,257 ! 6411 - 6,411 {
Local reinsurance share - - - I 1,161 - 1161 |
i Forelgn reinsurance share 14,326 - 14,326 ' 10,110 - 10,110 ]
Net Claims Paid 5,527 - 5,527 3,603 - 3,60£]
| Closing Outstanding Claims Provision | i e
Reported 645,913 2400 648313 | 206,544 2,400 208,944
JBNR I N - 60
' Deduct : reinsurance share 1 597,735 2,160 599,895 165,380 2,160 167,540
Net Outstanding Claims Provision 48,270 240 48,510 i 41,224 240 41,464
Opening Outstanding Claims Provision ] . B ‘
(Reported 206,544 2,400 208,944 | 152,652 2400155052 |
IBNR 60 - 60 - e
Jedact: reinsurance share 165,380 2,160 167,540 124,741 2,160 126,901 }
| Net QOutstanding Claims Provision 41,224 240 ~4l464 | __ 27911 240 28,151
‘Change in Qutstanding Provision 7,046 - 7,046 13,313 - 13,313
Lost of Claims Incurred 12,573 - 12,573 16,916 - 16,916
Net Earned Premium. Income 18,206 9,899 28,105 20,946 6,424 27,370
' Cost of Claims Incurred 12,573 - 12,573 16,916 - 16,916
Add B - ]
Commissions received 163,118 13,367 176,485 221,592 10,219 231,811 I
Issuing fees 13,318 185 13,503 15,810 68 15,878
" { Total Revenues 182,069 23,451 205,520 241,432 16,711 258,143
: Deduct L L - _
| C"ﬂmmisqiomj)aid N 1 583 5,999 6,582 2,617 4,849 7,466 |
Allocated administrative expenses 154,910 4,814 159,724 | 156,457 3,670 160, 12/ :
Uthes expenses . 3,573 - 3,573 2,576 - 2,576 l
; "Total Expenses 159,066 10,813 169,879 161,650 8,519 170)1(394\
Underwriting Profit (Loss) 23,003 12,638 35641 79,782 8192 87,974 }

| "These statements are selective extracts from the Engiish Financiat Statement and should be read together with it *



To the General Assembly of Shareholders of
jordan Insurance Company Plc.
Amman - Jordan

Financial Statements

Uinderw

riting Profic {Losst Accon

the Fire Department fov the Period Lnded 3ist becember

* 2009
Description \ %m ch Ahumd i
Written Premiums D D ii») D D 1D ﬂ__A]
' Direct insurance | 7,723,570 800,353 8,523,923 | 8286,624 721,360 9,007,984 |
|Faculrative reinsurance accepted | 2,134,476 37,753 2,172,029 | 1,824,841 3689 1,828,530
| Local reinsurance share | 2,560,641 36,259 2,596,901 | 2,000,025 - 2,000,125 |
' Foreign reinsurance share | 6,913,870 684,645 7,598,515 | 7,768,485 617,716 _ 8,386,201 |
Net Written Premiums 383,535 117,202 500,736 342,855 107,333 450,188
! Opening Balance 7 o i
| Unearned premium provision | 3,759,052 268,728 4,027,780 | 2,701,638 321,621 3,023,259 .
| Deduct: reinsurance share 3,619,380 231,108 3,850,488 | 2,559,614 274,489 2,834, 03 !

!

[ Net Unearned Premium Provision | 139672 37,620 177292 | 142,024 7,032 189,156 |

i £nding Balance ; |
1

3,656,373 318,777 3,975,150

! Unearned premium provision 3,759,052 268,728 4,027,780

i { Deduct: reinsurance share 3,518,641 268,053 3,786,694 3,619,380 231,108 3,850,488 :
| Net Unearned Premium Provision 137,732 50,724 188,456 139,672 37,620 177,292 |
Change in Unexpired Risks Provision 1,940 (13,104} {11,164) | 2,352 9,512 11,864 i
Net Earned Premium Income 385475 104,098 489,572 { 345,207 116,845 462,052 j
Claims paid | 2,125,489 87,452 2,212,941 | 966,101 153,637 1,119,738 !
Salvage and subrogation T 4,424 77,403 81,827 | 33,261 45,864 79,125 j
Local reinsurance share 113,681 31,486 145,167 | 63,470 - 63,470 l
Foreign reinsurance share 1,812,446 {31,679} 1,780,767 ' 744,000 79,205 823,205 |
Net Claims Paid 194,938 10,242 205,180 125,370 28,568 153,938 '
Closing Outstanding Claims Provision | o ) ]
Reported 19184746 93,542 9,278,288 | 3,168,587 79,693 3,248,280 |
IBNR 2,872 140 3,012 | 1,997 476 2475 |
LI?eduCt: reinsurance share ' 8,711,904 84,472 8,796,376 l 2,921,705 67,222 2,988,927 {
| Net Outstanding Claims Provision 475,714 9,210 484,924 248,879  _ 12,947 261,826 |
Opening Qutstanding Claims Provision! |
Reported | 3,168,587 79,693 _ 3,248,280 | 1,554,485 144,587 1,699,072
IBNR 1,997 476 2473 | 445% 1,081 5,539 |
| Deduct: reinsurance share 2,921,705 67,222 2,988,927 1,359,850 121,664 1,481,514
| Net Outstanding Claims Provision 248,879 12.947 261,826 199,093 24,004 _223.097
;Change;in"()utstanding Provision 226,835 (3,737) 223,098 49,786  (11,057) 38,729
Cost of Claims Incurred 421,773 6,505 428,278 175,156 17,511 192,667
Net Earned Premium Income 385,475 104,098 489,572 345,207 116,845 462,052
‘Cost of Claims Incurred 421,773 6,605 428,278 175,156 17,511 192,667
Add ‘ N
Commms:onq received 1,117,856 182,280 1,300,136 1,152,471 175,466 1,327,937
! Issuing fees 135,484 594 136,078 138,022 (3,749) 134,273
Other revenues 72,192 (3,552} 68,640 - - -
‘Fotal Revenues 1,289,234 276,915 1,566,149 1,460,544 271,051 1,731,595
Deduct - | o )
Commissions paid ] 86,807 68,916 155,723 L 92,684 59,381 152,065 ]i
r-—E;».:cess»nf—loss premium 67,414 17,586 85,000 J[ 58,484 15,943 74,427 !
Allocated administrative expenses 708,773 74,566 783,339 f 950,467 79219 1,029,686 i
Other expenses | 56477 - 56,477 56,362 - 56,362 |
" | Total Expenses 919471 161,068 1,080,539 1,157,997 154,543 1,312,540 "‘
‘Underwriting Profit (Loss) 369,763 115,847 486,610 | 302,547 116,508 419,055

“These staternents are selective extracts fram the English Financial Statement and should be read together with it." Eﬁ



" Financial Statements

LN RS IR

To the General Assembly of Shareholders of

Jordan Insurance Company Plc.
Amman - fordan

ritine Brofit floss: Ao

ine Marine Department tor the Period

stion
ritten Premiums

D

2009

1D

]ntal »
1D

Jordan

1D

count ior

Ended 31st December

i
]
|
1

D

D

ot

! Direct insurance i1, 864,005 970,227 2,834,232 [ 2,529,519 1,071,514 3,601,033 \
TFaculrative reinsorance accepted 80,853 - 82,853 | 105,187 - 105,187 |
"Local reinsurance share T e0e62 - 60,662 90,602 - 90,602 |
[Foreign reinsurance share  |1,616744 830,019 2446763 | 2,016,173 803,906 2,820,079 |
Net Written Premiums 269,452 140,208 409,660 527,931 267,608 795,539
Opening Balapee S s
| Unearned premium provision | 380073 156704 _ 536,777 | 515925 133,574 _ 649,499
Deduct: reinsurance share | 285,636 92,041 377.677 | 399,822 79,386 479,208 |
| NetUnearned Premium Provision | 94,437 64663 159,100 | 116,103 54,188 170,291 |
| Ending Balanc Balance o j |
L.U”e“mec_l_,fﬁ‘frﬂ‘jiﬁ‘ﬂrv?}“"0“ | 376,338 98,576 474,914 | 380,073 156,704 536,777 |
Deceuct rel11buranigfhaxe 319,808 69,781 389,589 1 285,636 92,041 377,677 ‘
{2 Net Unearned Premium Provision 56,530 28,795 85325 | 94437 64,663 159,100 |
LCﬂange in Unexpired Risks Provision 37,907 35,868 73,775 21,666 {10,475) 11,191
iL'Net-Eamed Premium Income 307,359 176,076 483,435 549,597 257,133 806,730
a::ia‘wgq pad o [2044360 697,998 2,742,158 1,302,307 82,302 1,384,609
 Sulvage and subrogation | 32,243 666 32909 | 11214 2,405 13,619 .
3 }clc_al reinsurance share | 655,624 - 655,624 1,119 - 1,119
Foreign reinsurance share 1,270,452 581,726 1,852,178 L1,156,243 36,593 1,192,836
Net Claims Paid 85,841 115,606 201,447 r 133,731 43,304 177,035
»Eflosing Outstanding Claims Provision | - I ‘|
|Reported 1,712,760 66,428 1,779,188 | 926,107 689,429 1,615,536 |
IBNR i 1,431 1,915 3,346 2,229 722 2,9@
Deduct : reinsurance share 1,483,372 46,495 1,529,867 769,630 573,829 1,343,459 |
’ Net Outstanding Claims Provision T 230,819 21,848 252,667 158,706 116,322 275,028 1,
Openmg Qutstanding Claims Provision ] ] w__“_,__w__m__j
Reported 926,107 689,429 1,615,536 | 1,783,974 45,061 1,829,035
1IBNR o 2,229 722 2,951 3,922 902 4,824
| Deduct “I_EJ_IEE_EEQLP e share 769,630 573,829 1,343459 | 1,652,362 28,187 1,680,549 |
i | Net Outstemdmg Claims Provision 158,706 116,322 275,028 135,534 L7776 153,310
o Change in Outstanding Provision 72,113 (94,474) (22,361) 23,172 98,546 121,718
Cost of Claims Incurred 157,954 21,132 179,086 | 156,903 141,850 298,753
+.| Net Earned Premium Income ‘307,359 176,076 483,435 549,597 257,133 806,730
Cost-of Claims Incurred 157,954 21,132 179,086 156,903 141,850 298,753
A I
-Commissions recewed | 398,229 194,908 _59_{@_7 538,732 212,939 751,671 |
issuing fees 19,472 952 20,424 103,451 {1,598} 101,853
Other revenues 89,915 {2,155} 87,760 7,138 - 7,138
Total Revenues 657,021 348,649 1,005,670 ! 1,042,015 326,624 1,368,639
Deduct _ ¢
-1 Commissions paid_ 37,715 74,697 112,412 r 51,412 67,168 118,580
'} Excess-of-loss premiwm 19,732 10,268 30,000 14,138 7,166 21,304
: Allocated admindstrative expenses | 193,108 99,829 292,937 306,026 100,284 406 1@__1
_ }_g)Lher expenses 12,230 - 12,230 14,937 - 14,937 |
_ | Total Expenses 262,785 184,794 447,579 386,513 174,618 561,131
! 'Underwriting Profit (Loss) 394,236 163,855 558,091 | 655502 152,006 807,508 |

“These statements are selective extracts from the English Financial Statement and should be read together with it"



To the General Assembly of Shareholders of
Jordan Insurance Company Plc.

Financial Statements

Underwriting Profis [Loss, Accot

Amman - jordan

the Moter Depuartment tor the Pericd Znded 2150 December

7()(}9

| Jordan \b1 vad

g Description

“Written Preminms- D JD D ]D 1D D
Direct insurance 7,922,013  5,018478 12,940,491 ! 7,210,546 5,562,596 12,773,142 \
 Faculrative reinsurance accepted 1,279,321 - L279321 ) 797377 - 799,377 |
| Local reinsurance share | as723 - 425723 | 382,717 - 380717 |
| Foreign retnsurance share f 34992 34992 | - 57,967 7,967 |
Net Written Premiums 8,775,611 4,983,486 13,759,097 | 7,625,206 5,504,629 13,129,8354_%
| Opening Balance R R
[Unearned premium pravision | 3,404,217 2,843,662 6,247,879 T 3,636,014 2,587,986 6,224,000 |
Deduct: reinsurance Share 158,841 30,056 188,897 \ 248,292 30,397 278,689 | |
 Net Unearned Premium Provision | 3,245,376 2,813,606 6058982 | 3,387,722 2,557,589  5,945.31] |
Ending Balance o M__M__i
! Unearned premium | pI‘()VlSIOD 13,769,467 2,518253 6,287,720 | 3,404,217 2,843,662 6,247,879 |
| Deduct: reinsurance share 201,386 22,922 224,308 | 158,841 30,056 188,897 [
Net Unearned Preminm Provision 3.568,081 2495331 6063412 | 3,245,376 2.813.606 6,058,982
' Change in Unexpired Risks Provision | (322,705) 318,275 {4,430) 142,346 (256,017)  {113,671)
Net Earned Premium Income 8,452,906 5,301,761 13,754,667 | 7,767,552 5,248,612 13,016,164 |
Chims paid 17,043,127 3,982,015 11,025,142 | 6,924,088 3,785,632 10,709,720 |
; Salvage ;mdn subragation 1,653,522 1,070,106 2,723,628 | 1,449,515 976,914 2,426,429 “
Local reinsurance share ;100,017 - 100,017 136,072 728 1;@@0%‘
Foreign reinsurance share {6,476) {14,431) (20,907) 18,355 179,773 198,128 |
Net Claims Paid 5,296,064 2,926,340 8,222,404 | 5,320,146 2,628,217 7,948,363 ]
| Closing Outstanding Claims Provision i L o !
Reported (3,116,584 1,416,166 4,532,750 | 2,830.874 1,592,732 4,423 gggjj
IBNR 1 88268 48772 137,040 | _ 88,669 43,804 132,473 |
Deduct : reinsurance share 133, 295 62,553 195,848 146,421 37,000 183,421 ;
Net Outstanding Claims Provision | 3,071 1,402,385 4473942 | 2,773,122 1,599,336 4,372,658
Opening Ouistanding Claims Prowswnl - ) ]
|Reported 12, 830,874 _ 1,592.737 4,423,606 | 2,809,287 1,431,408 4,240,695
f IBNR | 88,669 4.3,804 132,473 83,370 35,583 118,953
L_Deduct: reinsurance share 146,421 37,000 183,421 44,000 202,394 246,394 |
| Net Ontstanding Claims Provision | 2,773,122 1,599,536 4,372,658 | 2,848,657 1.264.397 4.113.254
: .Chax’ige_in:Outstanding Provision 298,435  (197,151) 101,284 : (75,535) 334,939 259,404
| Cost-of Claims Incurred 5094499 2,729,180 8,323,688 | 5,244,611 2,963,156 8,207,767
Net Earned Premium Income 8,452,906 5,301,761 13,754,667 | 7,767,552 _ 5,248,612 13,016,164
Cost of Claims Incurred 15,594499 2,729,189 8,323,688 | 5,244,611 2,963,156 8,207,767
Add_ _
Commissions received ) 8,940 8910 | 2,824 4328 7,152
ibsumg fEE_SA__ i 82,931 12,137 95,068 | 67,713 1,871 69,584 |
Other revenues 243,289 {4,169} 239,120 | 30,687 - 30,687 I
Totul Revennes 3,184,627  2,589480 5,774,107 | 2,624,165 2,291,655 4,915,820
i Deduct x
[ : Commissions paid 163,731 260,199 423,930 | 108,782 303,355 4'12,15_7“,_%
%wass of-loss premium L 128,315 72,868 201,183 70,764 141,597 ”12 361 |
| Allocated administrative expenses | 1,232,785 972,022 2,204,807 | 1,117,115 840,362 1,6 57,477 |
| Other expenses | 280,618 - 280,618 | 175,747 ) 1 5,74/4
Totil Expenses l 1,805,449 1,305,089 3,110,538 | 1,472,408 1,285,314 2,757,722 |
I
Underwriting Profit (Loss) 1,379,178 1,284,391 2,663,569 | 1,151,757 1,006,341 2,158,098 !

“These: statements are selective extracts from the English Fingncial Statement and should be read together with it |



To the General Assembly of Shareholders of
Jordan insurance Company Ple.
Amman - Jordan

 Financial Statements

Cash Flow Statement

"> I December

SH FLOWS FROM OPERATING ACTIVITIES: }D D g
Net income before income tax fees S 3,919,615 9,530,609
Adjustment for: o
| [Depreciation & amortization expenses o L % 229,273 23’7,7?2#}
| Doubtful debts provision e ; 166,983 202,307 .
| Provision fur staff end - service indemnity - ;__ 111,888 75,609 |

Change in fair vaiue for trading investment 178,215 -
| Real estate investment return (1,04:5) (51,756}
Impairment loss in fair value - N 1,129,028 -
Unearned premiums provision - net 102,490 1,242,430
i Qutstanding claims provision - net o 314.622 971,806
L@{_igthematical provision - ney N {91,214) __1_%&113_?
Various technical provision - net 145,000 -
Net Income Before Changes in Working Capital 6,204,855 12,342,517
{increase) Decrease in Corrent Assets: o !
Checks under coilection and notes receivable 70,524 (29,187) :
Accounts receivable o | 475,038 {2,600,397) ]
| Insurance companies accounts _[ {1,338,192} _(704,424) '
‘ Trading investments ! {78,327 (2,592,331) i
| Other assets B (206,578) (219,782) |
i Imcrease {Decrease) in Current Liabilities: _1
| Accounts payable | 1,720,371 210,396 |
Insurance companies accounts 184,009 760,234 l
Various provision (68,741) 11,983 |
Other liabilities 105,895 (178,594)
.Net Cash Flows from Operating Activities Before Tax 7,068,854 7,000,415
: Ingome tax paid (1,605,699) {1,624,639)
Staff end-of-service indemnity paid {59,175) {22,870}
Amount paid from the scientific research and technical tral__g 1 fund reserve (133,182) (122,244)
$ Board of Directors’ remuneration paid (55,000} {55,000}
Net Cash Flows from Operating Activities 5,215,798 - 5,175,662
CASH FLOWS EROM INVESTING ACTIVITIES:
Depomtﬂ at banks ! 78,110 940,318
| Investments available for sale L (2,946,636) {3,179,629)
| Investments held to maturity | 272,439 202,500
| Loans of the lile department {7,527) (14,212) |
[ Property invesiments & fixed assets - net (6,198,080) 1,912,834
Disposed assets 2,412,124 - J
Disposed liabilities (2,418,671) -
Nei»Cash Flows LUsed in) Investmg Activities {8,808,241) (138,189)
CA&H FLOWS FROM FINANCING ACTIVITIES: 3
| Dividends paid {3,697,998) -
 Due tobank___ - 2,159,887
Dué’to short-term loan ] - 800,000 |
NeﬁCasb*Flo‘gj‘"( Used in) Financing Activities 29 {3,697,998) 2,959,887 }
| Net increase {decrcase] in cash 29 (7,290,441) 7,997,360 ]l
Cash en hand and at banks - beginning of the year j 11,143,492 3,146,132 |
| Cash On Hand And At Banks - End of the Year | 3,853,051 11,143,492 |

2 “These statements ore selective exiracts from the English financial Statement and should be read together with it.”



Consulidated Statements of Changes in Shareholders” Equity

C
e Authorized and Cumulative
Paid-up \ ; 7
m Capital loserve o In Fair Value Earnings
._n-m 31/12/2009 o oD b g o @ gD - D
t _w.u—m:nm|wmf::::m of ﬂ-mMmlmml‘e mh] 30,000,000 m“%wg.mmﬂlx - - (1,989,054} m.HwO‘wmmM! &:b].m.whm.mmol
S Net income for the year - - - - 3,006,339 3,006,339
T
a Cumulative change in fair value 21 i - - - w_wum,mmm - 9,378,655
-m Impairment loss in fair value - - - (1,129,028) - {1,129,028) |
S OO i Mo i ———— ——e e S
n Comprehensive income for the year - - - 8,249,627 3,006,339 11,255,966
ﬁna }E:om:n:mm ?95 profit to reserves - 404,644 - - (404,644) -
_- l— Dividends paid :q:_o:m:o:ﬂ the year - - - - (3,750,000) {3,750,000)
Balance - End of the Year . m.o“ocoboo 6,889,271 - . 6,260,573 4,990,951 48,140,795
i _ . I
31/12/2008 _ _ _ |
_w&.:—rm wmmEE:m of »rm wmﬁn ,ﬁ 30,000,000 5,502,224 3,400,000 1,526,266 {4,738,352) 35,690,138
7o~ inceme for the year - - - - 8,460,011 8,460,011
m. e e———— ———— — e T —
mr Cumulative change in [air value 21 - - - (3,515,320} - (3,515,320
el ] e T T e — T —————— I —————— T T T
3
8o C cE?nrgﬂem income for wrm year - - - (3,515,320} 8,460,011 4,944,691
& Ma U SV [ﬁ.lli e e S S N
J HM. f%m.o?.mmﬁmg from profil to reserves - 982,403 {3,400,000] " 2,417,597 -
2= e . ] - S e -
5 m ,m wmmnnnm - mu& of H_S Mnmn - |- W.w o@mm - 1 6, am%mmw R MWNM@M@ lim waam‘mlm . wc 634, mmm.
ii\u, %. l;“r . ¢ e S— e - -
Sy e
=R =
®'a &
oA
S ,m
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To the General Assembly of Shareholders of
fordan Insurance Company Plc.
Amman - Jordan

_’ancial Statements

Revenues: _ m D ]
 Directinsurance -ponlife 33,699.502 33192522 |
| Direct insurance - life - N 6,148,511 5142208 |

Deduct: Keinsurance share - non life | 16,576,291 16,918,454 l
; Reinsurance share - life L 4,473,537 3,517,827
] Net Written Premiums 18,798,205 17,898,429
| Change in unexpired risks provision S _ i (102,490)  (126,390)

Change in mathematical provision iﬁ 91,214 (27,312) |
| Net Earned Premium Income - | 18786929 17,744,127 |
Commissions received . 228850 2406052 |
sswingfees [ ei3se2 446074 |
interestsrevenwe . 22 | 250,994 193,898

Income from financial assets and investments - net o 23 lL 1,595,970  6,582919 }
_Other revenuesy 24 ! 812,104 572,386 1
Total Revenues | 24,288,409 27,945,456

‘Clai‘ms, Losses, Expenses
 Clabmspaid o b 20503761 18,047,627 |
subtract: recoveries o | 2,856,621 2505588 |
Add: maturicy & surrenderofpolicies L 236210 19599 |
1. Reinsurance share _ 9,075,322 5,878,069

Net Claims Paid 10,808,028 10,139,969

Change in outstanding provision o - | 314,622 5655810
| Allocated administrative expenses o 25+26 i 4,522,507 4,131471
[ Excess-ob-losspremiwn | 316,183 308092 |
| Commissions paid e e | 912,222  B36090
 Other expenses B 708,845 621,187

_Cost of Claims Incurred 17,582,407 16,602,719

' Employee expenses undistributed e N 648,329 545967 |

Depreciation & amortization expenses . 229,273 237,799 T.

Unallocated administrative and generalexpenses 26 259,635 220,757 |
 Provision for doubtful debts e | 166,983 202,307 |

Impairment loss infairvale -M--jq_~.~ _1,129028 ____;__!
FPundexpenses i A S 229,716

QOther expenses 353,139 375,582

“Yotal Expenses 2,786,387 1,812,128
h.NEt Income Before Income Tax from Continued Operations L 3,919,615 2,530,609

Provisions for income tax (913,276) (1,064,050)
Net income Before Income Tax 3,006,339 8,466,559

Net income from discontinued operations - afier income tax - (6,548)

‘Net Income After Tax 3,006,339 8,460,011

Comprehensive Income Statement

For the vear ended 31 Necembaer

2009 2008

™ 1D

o i = e T - » _J
.ﬂ“?_‘2§@l§._~ o 0 3,006,339 8,46(.011 !
I - |
e e e e
Gross income items: e o
LCumulative change in fair value for year after tax 8,249,627 (3,515,320} I
| Net'Income for the Year o 11,255966 4,944,691 !

£l “Thesa statements gre selective exiracts from the English Financial Statement ond should be read together with it."



Liabilitics

I

Financial Statements

1
Unearned premiums provision - net 1 6,875,680 6,773,190 |
Outstanding claims provision -net . 9,717,708 5,403,086 ‘
U —— O M ,_,._._.._____,N’._...___ﬁ.‘_‘_ﬁ.._m_i"
| :
| Accumulated mathematical reserve - net 16+ 1,418,588 1,509,802 |
- S — ——
Other technical provisions ] 400,000 255,000
— J]; :
Total Insurance Contract Liabilities 14,411,976 13,941,076 !
!
: |
i  mmmabad -——*.-——.b.__.-—..—.....—!"
[ Accounts pavable 171 2,590,028 869,657 |
feomapute A
{ insurance companies accounts - credit 18 | 4,032,884 3,848,875 |
‘ Other provisions 19 636,041 785,251 ‘
| I T
! Income tax provision 13 1,004,466 1,569,165 |
; Other liabilities 20 ! 664,356 561,459
t—A—ﬂw-—’-—A R ‘
' !
| Liabilities deferred tax [ 51,341 -
| — T |
| Liabilities directiy related to the disposed assets T - 2,418,671 .‘
'Toti-il’ ‘Liabilities 23,391,092 23,994,156 <j
|
I N
SHAREHOLDERS' EQUITY
l Authorized and paid - up capital 30,000,000 30,000,000
Statutory reserve Li 6,889,271 6,484,627
E Cumulative change in fair value 21 i 6,260,573 (1,989,054) |
i H [
| -
| Retained earnings 4,990,951 6,139,256 |
- o P Smagy
' Total Shareholder Equity 48,140,795 40,634,829 |
|
!
£ TOTAL LIABILITIES AND SHAREHOLDERS EQUITY 71,531,887 64,628,985 \
— |
Mr. Othman M. Bdair H.E. Waleed M. Asfour
Chairman Deputy Chairman

“These statements are selective extracts frem the English Financial Stafement and should be recd together with i1.” Pl



To the General Assembly of Shareholders of
Jerdan Insurance Company Ple.
Amman - fordan

Financial Statements

B Asseis N

2009

- Deposits at banks 3 | 3235953 10,306,257 |
| Trading investments 4 538,587 638475 |
}. in . r __‘;
j Available investments for sale 5 l 36,512,628 26,394,052 ‘
Held investments to maturity 6 1,000,000 1,272,439 %
l Property investments 7 | 12,103,677 6,049,552 :
. | - [
Loans and advances of the life department 8 77,867 70,340
Total Investments 53,468,712 44,731,115
Cash on hand and at banks 9 2,326,830 2,625,077
i ]
! |
'\:"“V"--me_-. [P l —_‘___‘l
Checks under collection and notes receivable LU 944,594 1,015,118 |
. |
| !
L ! !
T !
| Accounts receivable - net 1t 8,767,055 9,409,076
- e )
i
Insurance companies accounts - debit 12 3,274,949 1,936,757
ir ,
| Assets deferred tax 13 371,028 243,304
; ' T
|
— |
E Fixed assets - net 14 [ 1,231,362 1,315,635
, ! . . .
{Other assets - net 15 1,147,357 940,779
1
| |
.
Disposed assets - 2,412,124 |
1 |
v t
i
TOTAL ASSETS 71,531,887 64,628,985 l

" "Trhese stalements ore sefective extracts from the Engilish Financial Statement and should be read together with it.”
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Independent Auditor’'s Report

To the General Assembly

Sharchoiders of jordan Insurance Company
{A Public Limited Shareholding Company}
Amman — jordan,

Vo anaited e agomn

auving fanciad statmments of lordan bnsurance Company which comprise of the stienmoen

of iinancial postiion as of December 31, 2009, statement of o, statemaent of comprehensive imeome. statement o

changes 1 sharehalc

pecounting policies 2nd other exphanaion notes.

Managernent's Hesponsibility for the Finarncia

Management is responsible for the preparation and fair
presentation of these financial statements in accordance with
International Financial Reporting Standards. This responsibility
includes: designing, implementing and maintaining internaf
control rvelevant to the preparation and fair presentation of
financial statements that are free from material misstatement,
whether due to fraud or error; selecting and applying
appropriate accounting policies; and making accounting
estimates that are reasonabie in the circumstances.

Auditors Responsibility

- Ohur responsibility 1s te express an opinion on these financial
statements based on our audit. We conducted our audit in
accordance with International Standards on Auditing. Those
standards require that we compty with ethical requirements and
plan and perform the audit to obtain reasonable assurance
whether the financial statements are free from material
misstaternent.

An audit involves performing procedures to obtain auwdit
evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to frand
or error. in making those risk assessments, the auditor considers
internal control relevant to the Company’s preparation and fair
presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of
the Companv’s internal control. An audit also includes
evaluating the appropriateness of accounting policies used and
the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of
the financial statements.

We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit apinion.

iaiiatel

In our opinion, the financial staternents present fairly, in all
material respects, the financial position of Jordan Insurance
Company as of December 31, 2009, and its tinancial
performance and its cash flows for the vear then ended in

couity and stavernent of cash flow for the vear then ended, and o swmmary of signiioan

accordance with the International Financial Reporting
Standards. We recommend that the General Assembly of
Shareholders approves these financial statements.

Explanatory Matter

Without qualifying our opinion, as stated in Note (13) to the
financial statements, the Company settied its income tax for its
branches in Saudi Arabia until the year 2005 and filed its Zakah
Tax returns for the years 2006 and up te the vear 2008 bat no
final tax settlement has been reached. However, in the opinion
of the Company's management and its tax consultant, the
income tax provision is sufficient to cover the tax Habilities for
the unsettled years as of the financial statements date.

Report on Ledal Reguiraments

The Company maintains proper accounting records and the
accompanying financial statements are in agreement therewith and
with the financial data presented in the Board of Directors report.

The accompanying fnancial statements are a translation of the
statutory financial statements which are in the Arabic language and
to which reference should be made.

Amman- Jordan
February 11, 2610

Deloitte & Touche (M.E.} — Jordan

1B
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Capital Growth

2009 2008 2005 2001 1987 1982 1962 1952
| Paid-up Capital 30,000,000 30,000,000 20,000,000 10,000,000 5,000,000 1,100,000 400,000 100,600

30
25
o= 20
s
015
e
- 10 I I, N———
0. : . - B |

© 1952 1962 1982 1987 2001 2005 2008 2009

Year

2009 2008 2007 2006 ‘
| Technical Profit _ 4,641,834 4,573,740 3,316,758 3,321,055 2,145,541 |
5
Coa
23
Eoo
3 2
1
0
2005 2006 2007 2008 2009
Year
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Balance Sheet Information

200 § 208 F 2000 § 2006 § 2005

nvestment 53,468,712 44731115 42,701,113 _ 33,783,796 60,277,757 |
(Real Estate. o | 12,103,677 6,049,552 5983339 6,107,315 7,529,438
| Financial lnvestment | 41,287,168 38611223 36,598,776 27,571,695 52,659,824
|Others o 77867 70,340 118998 104786 88,495 |
Total Assets 71531887 64,628,985 61458769  48,843436 72,675,739 |
| Shareholders’ Equity | 48140795 40,634,820 35,690,138 28,501,513 43,394,742 |

Board of Directors’ Report

| Gross Written Premium 39,848,033 38,334,750 33,852,854 27,506,936 22,344,976

| Reinsurance GWP Share 21,049,828 20436321 15482154 12,370,465 8665450 |
| - |
Gross Claims Paid 19,647,140 15,522,043 15,381,756 14,133,386 11,210,186 |
| Remnsurance Share 9,075,322 5878069 5,811,706 6208463 3,547,541 |

_ JOD Millions_

2005 2006 2007 2008 2009
L Year
. - . _Cj}foss Written Premiam . Rei_nsurance GVWP Share

> Gross Claims Paid 7 Reinsurance Share

B “These statements are selective exiracts from the English Financial Statement and should be read together with it"



Income Statement Information

oo J oo B w0 B eoe  § 2005

V Gross Written Premium 39,848,033 38,334,750 33,852,854 27,506,936 22,344,976 |
Net Earned Prentiym 18,786,929 17,744,127 16,994,558 14,371,309 13,401,687
litvestiment Result 1,595,970 6,582,919 1,350,921 (313,552) 21,104,844

 (Other Revesiue 3,905,510 3,618,410 4,240,764 2,921,207 2,033,032
Total Revenue 24,288,409 27,945,456 22,586,243 16,578,964 36,539,563
Net Claims Paid 11,122,650 10,705,879 10,715,291 8,234,663 8,560,898 ]

| (ther Expenses 9,246,144 7,708,968 16,417,582 6,701,814 6,011,515 }l
Total Expenses 20,368,794 18,414,847 27,132,873 14,936,477 14,572,413 I
Result Bqﬁf)re Taxes 3,919,615 9,530,609 (4,546,630} 2,042,486 21,967,149

i

Net Result Afier Tax 3,006,339 8,460,011 (5,399,565) 1,468,083 19,021,695

Insurance Premiums

The overall premiums written by the Company during 2009 was distributed between lines of business
as follows:

- Marine:

Gross Written Premium during the year 2009 was JD 2,917 million compared to JD 3,706 million in
2008.

Loss ratio in 2009 was 37.04% compared to 37.03% in 2008

- Fire & General Accidents:

Gross Written Premium during the year 2009 was JD 12,849 million compared to JD 12,657 million in
2008.

Loss ratio in 2009 was 66.70% compared to 34.96% in 2008

- Motor:

Gross Written Premium during the year 2009 was JD 14,220 million compared to JD 13,571 million in
2008,
Loss ratio in 2009 was 61.72% compared to 63.06% in 2008

- Life:

Gross Written Premium during the year 2009 was JD 6,149 million compared to JD 5,142 million in
2008.

Loss ratio in 2009 was 59.01% compared to 70.25% in 2008

- Medical:
Gross Written Premium during the year 2009 was JD 4,074 million compared to 7D 3,259 million in
2008.

Loss ratio in 2009 was 53.220% compared to 51.210% in 2008.

Tnese statements are selective extrocts from the Engilish Financial Statement and should be read together with it." 2
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Letter from the Chairman

The Future Plan

. Continue to expand horizontally by opening new branches in neighboring markets.
. Continue to expand in existing markets.

. Adhere to the Company’s strategy of preserving its leading position in the local market through a

prudent and disciplined underwriting policy.

. Train technical staff in line with JIC’s policy of expansion in order to maintain a high level of

professionalism in the service of its clients.

. Provide Bancassurance services with leading banks.

. Pursue expansion through mergers and acquisitions.

. Upgrade I'T applications and develop the IT department.
. Maintain J1C’s rating of B++ (good) and improving it.

. Establish a Risk Management Unit.

In conciusion, the Board of Directors would like to extend its thanks and appreciation to all our employees and

- staff who contributed to the success and accomplishments of the Company, and to all our clients and agents

for their continued trust and support, as well as our reinsurance partners for their devotion and loyalty.
We ask God Almighty to guide us towards success in the service of our national economy under the directives

of His Majesty King Abdullah 1I Bin Al-Hussein.

CHIAIRM AN OF THFE BOARD
Othman M, Bdaw



Letter from the Chairman

value of its share reached SR25.9, {with a nomntinal
value of SR10 per share) by the end of 2009.

In 2009, HC established the Agaba branch, which
will become active at the beginning of 2010.

The unhealthy competition, especially in pricing,
that is occurring in the Jordanian insurance sector
draws on a huge question mark on the fate of this
sector and its abilitv to serve the national economy.
Maintaining invested capitals in this sector and
protecting them from decline and recession require
that insurance companies, through the Jordan
Insurance Federation, reconsider their policies and
coordinate to have balanced underwriting policies
that ensure the integrity and continuity of this sector.

We also hope that the convening 28th General Arab
[nsurance Conference (GAIF), under the patronage
of HM King Abdullah II Bin Al-Hussein, in Jordan in
2010 will have a positive impact on the Jordanian
insurance sector, which holds the responsibility for
rendering this Conference a success through
preparation, sponsorship and presenting the
Jordanian insurance sector as a model to be adopted.

Reinsucancs

It is a well-known fact that global and regional crises
have a direct impact on reinsurance companies, and
therefore contracts face major
difficulties vear after year. Moreover, practices
exercised by local insurance companies in 2009,
especially companies that compete on the basis of
declining premiums and in a manner that does not
correspond to the nature of insured risks, have led to
an unprecedented hard-line approach by global
reinsurance companies, especially the major ones
that hold leading positions in the reinsurance sector.

reinsurance

However, because of its high level of professionalism
and its good historical relationship with re-insurers
that is based on trust and credibility, your Company
was able te renew its reinsurance treaties for 2010
with elite reinsurance companies and with better
conditions and rates than previous treaties and in a
manner that serves the best interest of both parties.

Branches

11C’s branches in the United Arab Emirates and our
Agency in Kuwait have achieved high technical
results that reflect vour Company’s exceptional
standing with its clients in those markets, despite all
the challenges and restrictions facing the insurance
business in such markets. Written premiums in
those branches reached JD7.1 million, being 17.85%
of HC'’s total production, of which net profits of
JD1.7 million were fulfilled, being 38.6% of JIC’s
profit before distribution.

Financial and Real Estate Investments

The year 2009 witnessed a decline in financial
markets’ activity as well as unstable prices, especialiy
in the Amman Stock Exchange and the Palestinian
Financial Market. This has forced JIiC to reduce its
investment activities, both sales and purchases,
opting instead to wait and hold on to strategic and
excellent shares in order to avoid price fluctuations
and maintain the portfolio within a limited margin
of change. We hope that market conditions will
improve and revive in 2010.

In 2009 the market value of JIC’s equity portfolio has
increased to JD37 million compared to JD27 million
in 2008, which has positively affected shareholders
equity by JD6.6 million.

In order to strengthen its investment base and the
strength of its financial solvency, JIC has increased
its real estate investments this year by purchasing
lands in good locations for good prices. It has taken
advantage of opportunities within the limits of its
financial capacity and the restrictions of the
Insurance Commission.

JIC continues to perform capital maintenance of its
buildings base with the purpose of upgrading them
and making them more suitable and more attractive
to tenants for good prices. We hope this process will
conclude in 2010 and the occupancy rate of the
buildings will exceed 95%, which would constitute a
good support for JIC’s net results.

10



In the name of God, the Most Merciful,

the Most Gracious

P20 Dliaveniuiders,
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The Board of Directors is pleased to welcome you to

the 58th Ordinary Meeting of the General Assembly

and to present its annual report for the financial year
- ending on 31/12/2009.

The yvear 2009 was characterized by instability as a
result of the continuing global financial crisis and its
~ extended impact on the public and private economic
sectors.

- This had a clear impact on the national economy,
represented by receding economic indicators, where
the economic growth rate during 2009 fell to 2.1%
compared to 4.5% in 2008, while public debt rose by
9.4% veaching $13 billion, foreign investments feil by
65%, exports fell by more than 20%, the budget
deficit increased to $1.26 billion due to lower
revenues resulting from the drop of foreign aid,
reduced tax returns, custom fees, real estate and
tand registration fees, as well as increased expenses
mainly due to rising oil prices, and increased
government expenditure,

The crisis, which befell the Arab Gulf countries,
constituted an added pressure on the national
economy, represented by the decline of expatriates’
transfers and loss of job security due to shrinking job
opportunities, which has contributed to raising the
level of unemployment. Moreover, the Amman
Stock Exchange indicator fell by 8.15% during 2009,
and the market value of listed companies’ shares fell
by nearly $3.95 billion, registering $31.92 billion at
the end of the year.

On the other hand, the year 2009 witnessed a very
important achievement when A M. Best, one of the
most authoritative global insurance rating agencies,

assigned a ratng of B++ {good) to JIC in recognition
~ of its professionalism and exceptional performance
in the provision of its insurance services at the local
and regional levels, and for maintaining this

performance under all circumstances, especially the
global economic crisis that had a negative impact on
the rating of many insurance companies in the
world.

This rating will provide JIC with a very important
strength factor, as it raises the level of its
competitiveness, enhances confidence, and opens
the door for regional expansion, being one of the ten
best insurance companies in the Arab world that had
received this rating.

Despite the difficult economic circumstances, JIC
has also maintained its performance level and
accomplished good results. Premiums have
increased by 3.7%, reaching JD40 million, from
which a technical profit of JD4.6million was
achieved. This has enhanced JIC's production
capacity and its leading position in the Jordanian
insurance sector, JIC’s market share reached 9.5%,
while net profits reached JD3 million.

In this context, JIC’s business in the Kingdom of Saudi
Arabia had ceased entirely as of the beginning of
2009. Consequently, JIC lost major premiums, which
it will endeavor to replace from other locations.
However, to maintain its historical presence in Saudi
Arabia, JIC currently has a 12.2% share of the SR200
million capital of the Arabia Insurance Cooperative
Company, in which JIC is a founding member. This
Company has launched cooperative insurance
operations at the beginning of 2009. The market









Board of Directors

Mr. Othman M. Bdair
(Representing Arab Technical Constructions Co. Chairman
starting from 15/3/2009)

H.E. Mr. Waleed M. Asfour Deputy Chairman
{Starting from 15/3/2009)

Mr. Khaldun A. Abu Hassan Chairman
(Representing Al-Mashreq Development & Marketing Co.
till 15/3/2009)

Mr. Osama ]. Sha'sha’a Director

Mr. Christian Kraut Director
{(Representing Munich Re Co.)

Mor. Shehadeh Sh. Twal Director

Mr. Imad M. Abdel Khaleq Director

Mr. Kamal Gh. Al-Bakri Director
{Representing Al-Maseera Investment Co.)

Mr. Samih Madi Director

Mrs. Huda Bdair Director

Mr. Mohammed M. Ennab Director
(Representing Arab Supply & Trading Co.)

Miss. Aya IKh. Abu Hassan Director
(Starting from 15/3/2009)

General Manager Auditors
Mr. Imad M. Abdel Khaleq Deloitte & Touche (M.E.)

Deputy General Manager
Finance & Administration
Secretary of the Board
Mr. Mustata M. Dahbour



~ Branches
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Contact Us:

Head Qffice
3rd Circle - Amman

PO.Box 279 Apmman 11118 Jordan

Tel.: +962 6 4634161

Fax: +962 6 4637905

E-mail: allinsure@jicjo.com

www.ficjo.com

Madina Branch - Amman

Tel.: +962 6 4638107

Fax: +962 6 4646917

E-mail: madinabranch@jicio.com

Agaba Branch - Agaba
Tel.: +962 3 2039194 Fax: +962 3 2039193
PO.Box 1415 Agaba 77110 Jordan

Our Branches:

United Arab Emirates

Abu Dhabi:

Tel.: +971 2 6344800 Fax: +971 2 6330495
Dubai:

Tel.: +971 4 2698810 Fax: +971 4 2692174
Sharjah:

Tel.: +971 6 5395566 Fax: +971 6 5395556

Kuwait
Kuwait:
Tel.: +965 2 454160 Fax: +965 2 454180
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