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Jordanian Investment and Tourism Transport Company
Consolidated Statement of Cash Flows

Year Ended 31 December 2009

The above represents a translation of extracts from the full Arabic financial statements, to which refaerence
b should be made.




Jordanian Investment and Tourism Transport Company
Consolidated Statement Of Changes in Equity
Year Ended 31 December 2009

ATTRIBUTABLE TO EQUITY HOLDERS OF THE PARENT

i
Non- i
SHARE STATUTORY | ACCUMULATED CONTROLLING ToraL

Carmal RESERVE Losses INTEREST Equity i
i) iD

Balance at 1 Januiary 2008 7,500,000 (908,473) 6925123 8275 6933-398

g&m

Total proﬁtand _ S T ERRTRR el R
" comprehénsive mcomefor N S T..U381,301 381,301 - {223 . 381,078
theyear -~ ' : I T T R S

The above represents a translation of extracts from the full Arabic financial statements, to which reference
should be made.
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Jordanian lnvestment and Tourism Transport Company
Consolidated Statement of Comprehensive Income

Year Ended 31 December 2009

The above represents a translation of extracts from the full Arabic financial statements, to which reference
should be made.




JORDANIAN INVESTMENT AND TOURISM TRANSPORT COMPANY
CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AT 31 DECEMBER 2009

AssETS 2009 10 2008 JD

394,007
683,928 -

220,854

252,856

1,086,315

g : R S ; A kA0 K
Total Equity and Liabilities 9418031 2.920,245

The above represents a translation of extracts from the full Arabic financial statements, to which reference
should be made.
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Opinion

irs our opinion, the consolidated financial statements present fairly, in all material respects, the
financial position of the Group as of 31 December 2009 and its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards.

Ernphasis of matter

© Without qualifying our opinion, and as disclosed in note (19), the Customs Department claimed an
amount of JD 5,480,380 against the Group which represents customs, tariffs and other penalties
rasuiting from the transfer of buses ownership from Petra Tourist Transport Company to Jordanian
investment and Tourism Transport Company. The Group filed an objection with the Customs Court
and no final resolution has been reached with the Customs Department until the date of the
financial statements. The Group’s management and their legal advisor believe that no liahilities are
likely to result,

Report on the fegal requirements

The Group maintains proper books of accounts and the accompanying consolidated financial
statements are in agreement there with.

Amman - JORDAN
24 February 2010
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INDEPENDENT AUDITORS' REPORT
TO THE SHAREHOLDERS OF
JORDANIAN INVESTMENT AND TOURISM TRANSPORT COMPANY

AMMAN- JORDAN

We have audited the accompanying financiat statements of JORDANIAN INVESTMENT AND
TOURISM TRANSPORT COMPANY and its subsidiary (the Group), which comprise the consolidated
statement of financial position as at 31 December 2009 and the consolidated statement of com-
prehensive income, consolidated statement of changes in equity and consolidated statement of
cash flows for the year then ended, and a summary of significant accounting policies and other
explanatory notes.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with the International Financial Reporting Standards. This responsibility includes:
designing, implementing and maintaining internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to
fraud or error; selecting and applying appropriate accounting policies; and making accounting
estimates that are reasonabie in the circumstances,

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
canducted our audit in accordance with International Standards on Auditing. Those standards re-
quire that we comply with ethical requirements and plan and perform the audit to obtain reason-
able assurance whether the financial statements are free from material misstatement.

An audit involves performing procedures 1o obtain audit evidence about the amounts and dis-
closures in the financial statements. The procedures selected depend on the auditors' judgment,
inciuding the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control rele-
vant to the entity’s preparation and fair presentation of the financial statements in order to design
audit procedures that are appropriate for the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.




